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MERS Phonpe: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defingd below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this dociment are also provided in Section 16.

(4) "Seeurity Instrament” means this document, which is dutod/ JULY 23, 2021, together with all Riders to this
document.

{B} "Borrower" is ADAM M. MEYER ANWD DEBRA M. HOKIN, W¥%: DEBRA M HOKIN MEYER, HUSEAND AND
WIFE AS JOINT TENANTS. Borrower is the mortgagor under this Security instiument,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the miortgagee wnder this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone umwber of P.O. Box 2026, Flint, Ml
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is LOMNDEPQT.COM, LLC. Lenderis a LIMITED LIABILITY COMPANY siganized and existing under
the laws of DELRAWARE. Lender's address is 26642 TOWNE CENTEE DRIVE, FOOTHILL DPANCE, CA 92610,

(E) "Note" means the promissory note signed by Borrower and dated JULY 23, 2021. The Note'st=ces that Borrower owes
Lender POUR HUNDRED SEVENTY-FIVE THOUSAND AND 00/100 Dollars (U.S. 5475, G0 100) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not late; thin AUGUST 1,
2051.

(F) " Propearty"” means the property that is described below under the heading "Transfer of Rights in the Property.”

(&) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

{(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable]:

bJ Adjustable Rate Rider X Condominium Rider Second Home Rider
U Balloon Rider [ Planned Unit Development Rider O Biweekly Payment Rider
[11-4 Family Rider [ Other(s) [specify] S
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(I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an elecironic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial instifution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale iransfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow [tems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insuruice proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemuaiion or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, ot nivissions as to, the value and/or condition of the Property.

(W) "Mortgage Insuranee’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periedic Payment" means he regulaily scheduled amount due for (i) principal and interest under the Note, plus (ii} any
amounts under Section 3 of this Sccyrity Instrument.

(P} "RESPA™ means the Real Esiate Setflement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing regulation,
Regulation X {12 C.F.R. Part 1024), as'thovinight be amended from tims to time, or any additional or successor legislation or
regulation that governs the same subject matierAs vsed in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "fuderally related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Sueccessor in Interest of Borrower" means any/purty that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or th's Seenrity Instrument.

TRANSFER OF RIGHTS IN THE PEOPEETY

This Security Instrument secures to Lender: (i) the repayment of thie Loan, and all renewals, extensions and modifications of
the Note; and (i1) the performance of Borrower's covenants and agreeinznrs under this Security Instrument and the Note. For
this purpese, Bommower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and fo the successors and assigns of MERS the following d:seribed property located in the COUNTY of
COOK:

PARCEL 1:

UKIT 25 TOGETHER WITE ITS UNDIVIDED PERCEMTAGE INTEREST 7.7 THE COMMON ELEMENTS TN
2140 WEST SCHILLER STREET

CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DROCUMENT
0429934116, IN THE EAST

1/2 OF THE NOCRTHWEST 1/4 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SLCLION &, TOWNSHIP
30 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNMTY, ILLINOIS.

PARCEL 2.

EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NUMBERS PS5 AND P56, A
LIMITED COMMON

ELEMENT, AS SET FORTE AND DEFINED IN SAITD DECLARATION OF CORDOMINIUM AND BURVEY
ATTACHED THERETO, IN COOK

COUNTY, ILLINOIS

which currently has the address of 2140 W SCHILLER ST APT 28, CHICAGD, IL 60622 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
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Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agraes
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary o comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those mterests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

4006638364

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
tecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM/COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Trincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bortower shall pay
when due the principal 0f;-and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shuil «iso pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be mad¢ ir. U.S. currency, However, if any check or other instrument received by Lender as payment
under the Note or this Security Tnstrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sceurity Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money erder; (c) certifizid check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose dep.0sits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Punds Transfer.

Payments are deemed received by Lender v bin received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial paym_nts are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan Zurrent, without waiver of any rights hereunder or prejudice to
its rights fo refuse such payment or partial payments in the future; but Lender is not obligated to apply such payments at the
time such payments are accepied. If each Periodic Payment is applied 25 of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Serrower makes payment to bring the Loan cwrent. T
Borrower does not do so within a reasonable period of time, Lender shall%iher anoly such funds or retum them to Borrower, If
not applied earlier, such funds will be applied to the outstanding principa’ balurce under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future arainst Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the-covenants and agreements sccured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Saction 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note: b) principal due under the
Note: (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment. i the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amoute'ane under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Fayments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. VYoluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; {b) leasehold payments
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or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in liev of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furmish to Lender receipts evidencing such payment within
such time peried as Lender may require, Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used.in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and Borrower
fails to pay the cmorat due for an Escrow Item, Lender may exercise its rights under Section ¢ and pay such amount and
Borrower shall then ke phligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems at any #me by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and/n.s42h amounts, that are then required under this Section 3.

Lender may, at any 1ime, ¢ollect and hold Funds in an amouat (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (3) not to exceed the maximum amount a lender can requive under RESPA. Lender shall
estimate the amount of Funds due-un the hasis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicabl: Jaw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no latet than the time specified under RESPA.. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the ¢scrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on th: Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in wriilig, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the “unds as required by RESPA.

If there is a sutpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds Lell in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerdur the smount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments, If there is a deiiciency of Funds held in escrow, as defined
uoder RESPA, Lender shall notify Borrower as required by RESPA, and Borrowershall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly pavinents.

Upon payment in full of all sums secured by this Security Instrument, Lender arali promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and iripositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground raneeon the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Tsrrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument utlgzs Borrower: (a)
agrees I writing to the payment of the obligation secured by the lien in a marmer acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

4005688364
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S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
alsc be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Cotrowet's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Praporty, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Boriower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Boriowwer could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower seeured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be‘payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies requirzd, by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a-siaidard mortgage clanse, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to held {ne nolicies and renewal certificates, If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and.zenewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or d<stmiction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as.2z zdditional loss payee.

In the event of loss, Borrower shall give prompl notizz to the insurance camrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender aid Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lende(, saall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security 1= not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lend.r has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided tiat such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a singic payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable La¥ regnires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings ou tuch proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance procecdsand shall be the sole obligation of
Borrower. If the testoration or repair is not economically feasible or Lender's secuil’y would be lessened, the insurance
proceeds shall be applied to the swms secured by this Security Instrument, whether or not then cue, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availableingivance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carér has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is(given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender {a) Ii¢riower's righis to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or nestore the Property or to pay amounts unpaid under the Note or this Security Tnstrument,
whether or not then due.

6. Occupancy. Borrower shall cceupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Bommower's prineipal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's eontrol,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or

400668384
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impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid firther deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemmnation proceeds are not sufficient to repair or restore the Property, Botrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shail give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Toan application process, Borrower or
ally persons or entiiics acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccuraiz information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loao: Material representations include, but are not limited to, representations concerming Borrower's
occupancy of the Property as Gorrower's principal residence.

9. Protection of Lend<r s Interest in the Property and Rights Under this Security Instrament. If (a) Borrower
fails to perform the covenants and 2areements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in-the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation.st Sorfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations) o1 {c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to proiact I.ender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of ths Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (2) paying any sums scedred by a lien which has priority over this Security Instrument; (b)
appearng in court; and {c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a binkriptey proceeding, Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, répiace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous condittors, 2nd have utilities turned on or off, Although Lender may
take action under this Section 9, Lender does not have to do so and 13 »otunder any duty or obligation to do so. Tt is agreed that
Lender incurs ne liability for not taking any or all actions authorized undar fhis Section 9.

Any amounts disbursed by Lender under this Section 9 shall become-additional debt of Borrower secured by this
Secunity nstrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply withall th¢ provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or car cel'the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Bairower acquires fee title to the
Property, the leasehold and the fec title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of makizg 1 Toan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgase Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insuraice and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lien of Morigage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimatsly paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becornes available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
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separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses 1t may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortpage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As atesult'cf these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any o1 the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
ag) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such ayreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paicwo 0 insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreemputs will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will awe for Mortgage
Insurance, and they will not entitle Bervower to any refund,

{b) Any such agreements wii uot affect the rights Borrower has - if any - with respect to the Mortpage
Insurance under the Homeowners Protectica Art of 1998 or any other law. These rights may include the right to receive
ceriain disclosures, to request and obtain copcailation of the Mortgage Insurance, to have the Morigage Insurapce
terminated automaticaily, and/or to receive a veimad of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or fermination.

11. Assignment of Miscellaneous Proceeds; Forfiiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds »hall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's securit)s is rot lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds unti( Jierider has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or i a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires ‘iterest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings 0a such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lesseréd. <he Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, witn the excess, if any, paid to Borrower.
Such Miscellaneous Procseds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanious Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid *o BorTower.

In the event of a partial taking, destruction, or loss in value of the Property in which the Tzir market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the-a*aount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unl2ss Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as

400668364

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Ex] 32347 Page 7 of 11 Form 3014 1/00

VR R0

323|7111}400668364




2121112023 Page: 9 of 23

UNOFFICIAL COPY

defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is gtven, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in defaull il any action or procseding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Preperty or other matarial impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a defuult and, if acceleration, has occurred, remstate as provided in Section 19, by
cansing the action or proceeding to be dismissed with a ruling that, in Lendar's judgment, precludes forfziture of the Property
or other material impaioment of Lendar's interest in e FPioperty or rights under this Security Instrument, The proceeds of any
award or claim for damages that are attthutable to the impainment of Lender's interest in the Property are hereby assigned and
shall be paid to Lendar.

All Misceilaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Sectior. 2.

12. Berrowe: ot Refeased; Forbearance By Lender Not a Waiver. Bxtension of the Bme for payiment or
modification of amortizat ‘o of the sumg secured by this Security Instrument granted by fender to Borrower or any Successor
in Interest of Borrower shall fial operate to release the liability of Borrower or any Successors in Interest of Borvower. Lender
shall not be required to commeice procgedings against zny Successor in Interest of Bomower or Lo refuse to oxtend time for
payment of otherwise mudify amorfiztion of the swns secured by this Security [nstrument by reason of any denand made by
the criginal Borrawer or any Sneeessorsin Interest of Borrower, Any forbeararce by Lender in exercising uny right or remedy
including, witheut limitation, Lenders 3zieptance of payments-{from thivd persons, entilies or Successors in Interest of
Borrower or in amounis less than the ameunt fien foe, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sigaers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be jointand several. However, any Borrower who co-signs this Security Instrument
but does not execuie the Note (a "so-signer"): (a) is Cu-woning this Security Lustrument ouly to mortgage, grant and convey the
co-signer's interest in the Property under the terms of ths Secusity Instnument; {b) is not personally obligated to vay the suns
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Securits Jnstrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor if. Fiterest of Borrower who assumes BorTower's obligations
under this Security Instrument in writing, and is appreved by Lender, <h#ii obtain all of Borrower's rights and benefits under
this Security Instrument. Berrower shall not be released from Barruwer's obligations and liability under this Securiiy
Instrument unless Lender agrees to such release in writing. The covenants and ayreemnenis of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Lean Charges. Lender may charge Borrower fees for services perforines in connection with Borrower's default,
for the purpose of proteeting Lender's interest in the Proparty and rights under this secirity Instrument, including, but not
limtted 1, attorneys' fees, property inspection and valuation fees. In regard to any other feesthe absence of express authority
in this Security [nsirument to charge a specilic fee o Borower shall net be construed s & prehibition on the charging of such
fee. Lender may not eharge fees that are expressly prohibited by this Security lustiwnent or by Apmlicible Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpr.ied so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted fuoirts; then: () any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted timit; and (2 4ny sums already
collected from Borrower which exceeded permitted limits will be refunded to Bofrower, Lender may chuoss to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a paitie] prepavment, without any prepayment charge (whether or not a prepaynent
charge is provided for under the Note). Bertower's accepiance of any such refund meade by direet payment to Bomower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Nofices. All notices given by Borrower or Lender in comnection with this Secunty [nstrument must be in writing,
Any notice to Borrower in connection with this Security Instriment shall be deemed o have been given to Borrower when
mailed by first ¢lass mail or when actually delivered to Bomrower's iotice address if sent by ather means. Notics to any oue
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise The notice address shall
be the Property Addiess unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
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address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemned to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be given
effect without the contlicting provision,

As used'm tiis Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words ot words of the furinine gender; (b) words in the singular shall mean and include the plurat and vice versa; and (c) the
word "may" gives sole disriction without any obligation to take any action,

17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Plrorirty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or bensfizial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract-icr deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future daieno a purchaser.

If all or any part of the Property or eay Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Boirower iscold-or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by iz Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law

If Lender exercises this option, Lender shall give Bezcower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice 18 given in accardance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay ‘hese sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without {uzder notice or demand on Borrower.

19. Berrower's Right to Reinstate After Acceleration. [f Boorower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at 203 time prior to the earliest of: (a) five days before
sale of the Property pursnant to Section 22 of this Security Instrument; (b) suckother period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgmant edforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Ingtrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreeinents; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' 1e 28, nroperty inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Propdrty and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's invarest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this“sccurity Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require #iep! Borrower pay such
reinstaterment sums and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b).money order; (c)
certified check, bank check, ireasurer’s check or cashier's check, provided any such check is drawn upon an stitution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrurment and obligations secured hereby shall remain fully effective as if no acceleration had
ocourred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (konowan as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
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transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of| this Security Instrument, until sach Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take cotrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to eure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazaraons Substances. As used in this Section 21: {a) "Hazardous Substances" are those substances defined as
toxic or hazardous sunstances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or tox’c petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radivasuve materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that reluie (o health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or retuevalaction, as defined in Environmental Law; and (d) an "Environmental Condition" means a
conditton that can cause, contribute *o. or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Subctances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is iu violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence,se, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding tvo santences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are geueially recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall premptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ageney or private party iuvolvirg tae Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, {b) any Environniental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Sutstarce, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value o tha Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any remuval or sther remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all ne-essary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Eirionmental Cleanup.

400668364

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender chall give notice to Borrower prior to acc leration following Borrower's
breach of any covenant or agreement in this Security Instroment (but net prior to accelersdon under Section 18 wnless
Applicable Law provides etherwise). The notice shall specify: (a) the default; (b) the action regriced to cure the default;
{c) a daie, not less than 30 days from the date the notice is given to Borrower, by which the defzual. must be cared: and
(d} that failore to care the default on or before the date specified in the notice may result in accilerstion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of 2 defanlt or any cther defense of Borrower to aceeleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender ai iis option may require immediate payment in foll of all
surms secured by this Security Insirument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but net limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fec is permitted under Applicable Law.

24. Waiver of Hemestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights under
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and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Bormower's and Lender's agreement. Tf Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

400668364

BY SIGM:NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider execniad by Borrower and recorded with it.

7SI sty
~ BORROWER - 2D M. MFYER

/:;‘iifw? }; ""{/ . A a1

- BORROWER - DEBRA’ M"’HOKIN MEY"L';\

COUNTY OF Wﬂ\lﬁy

o ?7;§:j J0l AR //
The foregoing instrument was acknowledged before me this /4.7 L/ diAlt4A ¢ by ADAM M. MEYER,
DEBRA M HOKIN MEYER.

VANESSA RAHOS | ; ST ™
P, (\ i‘{‘f (-J
NOTARY PUBLIC {&E;r E’:{Q e o

STATE OF COLORADO
NOTARY ID 20204015276 i P
{_MY COMMISSION EXPIRES APRIL 0. 2024 i y@a |

-~ ﬂ
My Commission Expires: 1 1°AJ [ A Odb

Individual Loan Originater; DANNY GORE, NMLSR ID: 223780
Loan Originator Organization: LOANDEPOT .COM, LLC, NMLSR ID: 174457

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
EX 323.47 Page 11 of 11 Form 3014 1/01

AR

323|11]11/400668364




2121112023 Page: 13 of 23

UNOFFICIAL COPY

FEAED/ADJUSTABLE RATE RIDER
{30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York)-Rate Caps)

MEYER
Loan#: 400668364
MIN: 100853704006683646

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23RD day of JULY, 2021,
and is incorporated into and will be deemed to amezid ‘and supplement the Mortgage, Mortgage
Deed, Deed of Trust, or Security Deed (the "Security Tusiriment") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Fixed/Adjnstable Rate Note (the "Note") to
LOANDEPROT.COM, LLC (the "Lender") of the same date anc covering the property described in
the Security Instrument and located at:

2140 W SCHILLER ST APT 28, CHICAGO, IL 60622
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CEANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTARLLE
INTEREST RATE. THE NOTE LIMITS THE AMOUNT TFKHED
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT AN
ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranties, covenants

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 38-day Average SOFR —Single Family—
Fannie Mae / Freddie Mac Uniform Tnstrument
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and agreements made in the Security Instrument, Borrower and Lender further covenant and agres
as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest ("Monthly Payment")
and an initial fixed interest rate of 2. 625%. The Note also provides for a change in the initial
fixed interest rate to an adjustable interest rate, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

Theinitial fixed interest rate [ will pay will change to an adjustable interest rate on the first
day of ADGUST, 20286, and the adjustable interest rate [ will pay may change on the first day of
the month evary Ath month thereafter. Each date on which my adjustable interest rate could change
is called a "Change Date."

{B) The Index

Beginning wita ths first Change Date, my interest rate will be based on an Index that is
calculated and provided toilie general public by an administrator (the "Administrator™). The
"Index" is a benchmark, kuown as the 30-day Average SOFR index. The Index is currently
published by the Federal Reserve Bark of New York. The most recent Index value available as of
the date 45 days before each Change Zra‘e is called the "Current Index," provided that if’ the Current
Index is less than zero, then the Currentindex will be deemed to be zero for purposes of calculating
my interest rate.

If the Index is no longer available, it wil! be replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will <alculate my new intetest rate by adding
THO AND THREE-FCURTHS percentage points (2. 754%){the "Margin") to the Current Index.
The Margin may change if the Index is replaced by the Note Fiolder in accordance with Section
4(G)2) below. The Note Holder will then round the resuit of the Margin plus the Current Index to
the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the nezt Change Date,

The Note Holder will then determine the amount of the Monthly Fayment that would be
sufficient to repay the unpaid Principal that I am expected to owe at the Chanuge Date on the
Maturity Date at my new interest rate in substantially equal payments. The resulv.of tois calculation
will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
4.625% or less than Z . 750%. Thereafter, my interest rate will never be increased or decreased
on any single Change Date by more than one percentage point (1.0%) from the rats of interest I
have been paying for the preceding 6 months. My interest rate will never be greater than 7. 625%

MULTISTATE FIXEI/ADJUSTABLE RATE RIDER — 3{-day Average SOTR —Single Family—-
Fannie Mae / Freddiz Mac Uniferm Ins{rument
EX 238335 Form 3142 04/20
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or less than 2. 750%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, I will pay the amount of
my new Monthly Payment beginning on the first Monthly Payment date after the Change Date until
the amount of my Monthly Payment changes again.

(¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the efferive date of any change. The notice will include the amount of my Monthly Payment, any
information tequired by law to be given to me and also the title and telephone number of a person
who will ans'we: 2ny question I may have regarding the notice.

(G) Réplascuent Index and Replacement Margin

The Index is 4eemed to be no longer available and will be replaced if any of the following
events (each, a "Replace nnt Event") occur: (i) the Administrator has permanently or indefinitely
stopped providing the Index o the general public; or (ii) the Administrator or its regulator issues an
official public statement that b index is no longer reliable or representative.

If 2 Replacement Event occurs, the Note Holder will select 2 new index (the "Replacement
Index") and may also select a new 1uargin (the "Replacement Margin"}, as follows:

(1) If a replacement index nas been selected or recommended for use in consumer
products, including residential‘a ijustable-rate mortgages, by the Board of Governors of
the Federal Reserve System, the Fedeial Reserve Bank of New York, or a committee
endorsed or convened by the Board ¢fGovernors of the Federal Reserve System or the
Federal Reserve Bank of New York atthe time of a Replacement Event, the Note
Holder will select that index as the Replaceriert Tndex.

(2) If a replacement index has not been selectzd or recommended for use in consumer
products under Section (G)(1) at the time of a Keplascinent Event, the Note Holder will
make a reasonable, good faith effort to select a Replacenient Index and a Replacement
Margin that, when added together, the Note Holder reasonably expects will minimize
any change in the cost of the loan, taking into account the historical performance of the
Index and the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be uperative immediately
upon a Replacement Event and will be used to determine my interest rate and Mouthly Payments
on Change Dates that are more than 45 days after a Replacement Event. The Index and Margin
could be replaced more than once during the term of my Note, but only if another Replacement
Event occurs. After a Replacement Event, all references to the "Index" and "Margir" will be
deemed to be references to the "Replacement Index" and "Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulation.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 3i-day Average SOFR —Single Family—
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Section 18 of the Security Instrument will read as follows:

Transfer of the Property or 2 Beneficial Interest in Borrower. As used
in this Section 18, "Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to
anvrchaser.

If all or any part of the Property or any Interest in the Property is sold or
transfzred (or if Borrower is not a natural person and a beneficial interest in
Borrowe: i sold or transferred) without Lender's prior written consent, Lender
may requieimmediate payment in full of all sums secured by this Security
Instrument. Héweaver, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shal! provide a period of not less than 30 days from the
date the notice is given in acrordance with Section 135 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of iris period, Lender may invoke any remedies
permitted by this Security Instrumént without further notice or demand on
Borrower.

2. When Borrower's initial fixed interest rate phanges to an adjustable interest rate under
the terms stated in Section A abeve, Section 18 of the Sepurity Instrument described in Section B1
above will then cease to be in effect, and the provisions Of Section 18 of the Security Instrument
will be amended to read as follows:

Transfer of the Property or a Beneficial Interestin Borrower. As used
in this Section 18, "Interest in the Property" means any legaior beneficial interest
in the Property, including, but not limited to, those beneficial ip‘erests transferred
in a bond for deed, contract for deed, installment sales coatract or escrow
agreement, the intent of which is the transfer of title by Borrower at a futuee date to
a purchaser.

If all or any part of the Property or any Interest in the Property is suld or
transferred {or if Borrower is not a natural person and a beneficial interest 1
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
Fannie Mae / Freddie Mac Uniform Instrument
Ex 238315 Form 3142 04/20
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evaluate the intended transferee as if a new loan were being made to the transferee;
and (b} Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption. Lender
may also require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements
rade in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in witing.

If ©onder exercises the option to require immediate payment in full,
Lender shullgive Borrower notice of acceleration, The notice shall provide a
period of not 1¢sy than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrewzr fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Bommower.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

e f/)’?’?"@” 72205,

7%7 fW 7/227,

- BORROWER - DEBRE 3§ HOKIN MEYER

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
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CONDOMINIUM RIDER

MEYER
Loan#: 400668364
MIN: 100853704006683646

THIS CONDOMINIUM RIDER is «nade this 23RD day of JULY, 2021, and is
incorporated into and shall be deemed to amend pnd supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the/same date given by the undersigned (the
"Borrower") to secure Borrower's Note to LOANDERPOT . COM, LLC (the "Lender") of the same
date and covering the Property described in the Security Insiument and located at:

2140 W SCEHILLER ST APT 25, CHNICAGN, IL 60622
[Property Address]
The Property includes a unit in, together with an undivided interestan the common elements of, a
condominium project known as:
2140 W. SCHILLER STREET CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Cwners Association") holds title to property for the berefic or use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's inferest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrurment, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents, The "Constituent

MULTISTATE CONDOMINIUM RIDER- Sinple Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory te Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
inclrded within the term "extended coverage,” and any other hazards, including, but not
limited fo, earthquakes and floods, from which Lender requires insurance, then:

1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly Jirenium installments for property insurance on the Property; and

(i1} Bertower's obligation under Section 5 to maintain property insurance coverage
on the Property isdieemed satisfied to the extent that the required coverage is provided by
the Owners Associadon nolicy.

What Lender requines as a condition of this waiver can change during the term of
the loan.

Borrower shall give Leader prompt notice of any lapse in required property
msurance coverage provided by tic inaster or blanket policy.

In the event of a distribution & property insurance proceeds in licu of restoration
or repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are herety assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether ot not then due, with
the excess, if any, paid to Borrowsr.

C. Public Liability Insurance. Borrower(stall take such actions as may be
reasonable to insure that the Owners Association mamtaixsa public Lability insurance
policy acceptable in form, amount, and extent of coverage tc Lender.

D. Condemnation. The proceeds of any award or cléiw for damages, direct or
consequential, payable to Borrower in connection with any condémaation or other taking
of all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid t~-Dender. Such
proceeds shall be applied by Lender to the sums secured by the Security Inst-ument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lerdet and
with Lender's prior written consent, either partition or subdivide the Property or conseitt io:

{i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation of eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM
IWSTRUMENT
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(iif) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
Insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this patragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
frori the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.
P f;f

Che P WSty

- BORROWER -.“RDBM M. MFYER

~
oA s
poEy M 5,

- BORROWER - DEERA M HOKIN MEYER

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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SECOND HOME RIDER

MEYER
Loan#: 400668364
MIN; 100853704006683€646

THIS SECOND HOME RIDER is znade this 23RD day of JULY, 2021, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
security Deed (the "Secunty Instrument") of the'same date given by the undersigned (the
"Borrower," whether there are one or more persons vndersigned) to secore Borrower's Note to
LOANDEPOT . COM, LLC (the "Lender") of the same dat #nd covering the Property described in
the Security Instrument (the "Property"), which is locateg at; 2140 W SCHILLER ST APT
28, CHICRGO, IL 60622 [Property Address].

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree that Sections 6 and 8§ of the Secur ty Mmstrument are deleted
and are replaced by the fellowing:

6. Occupancy. Borrower will occupy and use the Property as Borrower's second home,
Borrower will maintain exclusive control over the occupancy of the Property, cluding
short-term rentals, and will not subject the Property to any timesharing or other sbared
ownership arrangement or to any rental pool or agreement that requires Borrower either
to rent the Property or give a management firm or any other person or entity any control
over the occupancy or use of the Property. Borrower will keep the Property available
primarily as a residence for Borrower's personal use and enjoyment for at least one year
after the date of this Second Home Rider, unless Lender otherwise agrees in writing,

MULTISTATE SECOND HOME RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

8. Borrowers Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of
Borrower or with Borrower's knowledge or consent gave materially false, misleading, or
inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Matenial representations include, but are not
limitad to, representations concerning Borrower's occupancy of the Property as
Beurev er's second home.

BY SIGNUING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Second Howe Pider.

(P oy D (23 bz

_ BORROWER »” ADAM M. MFEYER

OM W’)Wfﬁ%

ORROWER -~ DEBRA % HOKIN Z4ZYE

MULTISTATE SECOND HOME RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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Exhibit A - Legal Description

Parcel 1.

Unit 25 together with its undivided percentage interest in the common elements in 2140 West Schiller Street
Condoerninium as delineated and defined in the Declaration recorded as document 0429934116, in the East 1/2 of
the Northwest 1/4 and the West 1/2 of the Northeast 1/4 of Section 6, Tawnship 30 North, Range 14, East of the
Third Principal Meridian, in Cook County, lllinois.

Farcel 2:

Exclusive use for parking purpeses in and to parking space numbers PS5 and PSE, a limited common element, as
set forth and definad in said Declaration of Condominium and survey attached thereto, in Cook County, lllinois.

Legal Description PT21-74457/57



