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FIRST AMERICAN TiTL
FILE # D\5>0S MORTGAGE

MIN #: 1600154100000672642-

This Sceurity Instrunent walsg JULY 26, 2021 and ineluding any Ridors thercio, is between
Consumer SYED H. YUSUFAND JAMILA S. YUSUF, HUSBAND AND WIFE AS TENANTS BY
THE ENTIRETY

also known as Morlgagor, and MERS (soiely a3 nominee or Co-Owner, 2004-0000283, LLC -
and ils successors und gssigns,
also known as Mortgagee) and the successors and assigns of MERS.

This Security Instrument securcs 10 MERS, solcly as nominee for Co-Owner and ifs successors and assigns, as
mortgagee. under this Scourily Instrument, (he perloimance of Consumer's covenanls and agreements under (he
Co-Ownership Agreement and the Obligation to Pay, which contain a ptomise from Consumer to pay the Original
Acquisition Balance of $ 142,856.00 plus ancrued unpaid Profit Payments thereunder. This Security
Instrument also secures any modilications, extensions and rénewals of the Co-Ownershup Agreement and Obligation
lo Pay; and such sceurnty shiull remain until the Malurity Dals which shall be no later than AUGUST 1 2036

MERS is the mortgagee under this Sceurity Instrument. Consurier understands and aprees that MER S holds only
legal tile 1o the interests granted by Consumer in this Sceurily Instrugient) but, il necessary o comply with law or
sustom, MERS (as nominee for Co-Chwner and its successors and assignsy-bes the right: o exercise any or all of those
interests, including, but not limited to, the right to forectose and sell the litagerty; and to take any action required

4 . -

of Co-Owner including, but not limited to, releasing and canceling, this Security instrument.
DEFINITIONS

Words used in multiple sections of this document are defined helow and other words a1= difined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arc alse provided in Section 16,

"Sceurity Instrument” means this agreement, and any Riders thereto, that secures to MFEIS, us nominee for
Co-Owner, its successors and assigns, the Consumer’s obligation to make Monthly 'ayments under the Co-Ownership
Agreement and the Obligation o Pay.

"Consumer” means the person(s) who enters into a ‘I'tansaction with the Co-Owner pursuant to a Co-Ownership
Agreement and is obligated to Co-Owaer, as part of its menthly payment, to make Acquisition ’ayments to acquire
an additional interest in the Property. Consumer includes any person(s) approved by Co-Owner or Co-Owner's
Assignee o assume Consumer's rights and obligations under the Co-Ownership Agreement, the Obligetion 1o Pay
and/or the Security [nstrument.
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"C'o-Owner™ means (he series limited ligbility company (hut: (i) purchases s percentage ol the Property [rom the Seller
lo [acilitate Consumer’ s acquisition ol the Properly; or (i) sequires certain rights with respect W the Property [rom
Consumer to facilitate Consumer's replacing standard interest-bearing mortgage financing; or (iti) agrees to moclify
terms to, or replace, an outstanding Co-Ownership Agreement, and related contracts, in order to renegnﬁate the
oulstanding Co-Ownership Agreement, and related contracts. Co-Chwner 1s a limited liability company organized and
existing under the laws ol the State of Delaware, which owns the Property jointly wilh Consumer, and will retain an
ownership interest in the Property and may transfer and assign together its interest in the Co-Ownership Agreement,
Obligation to Pay and Security Instrument.

*MERS" is Morlgage Fleeironic Registration Systoms, Ine, MERS is 4 separale corporalion Uiat iy acting solcly us
nominee for Co-Owner and Co-Owner' s suceessors and assigns. MERS is organized and existing under the laws of
Nelaware, and has an address and telephone number of . ). Box 2026, Flint, M[ 48501-2026, tel. (¥88) 679-MHERS.

"Obligation to Pay" means the instrumen (of same date herewith) that evidences Consumer's promise w pay the
Monthly Payments (which inctudes Acquisition Payiments applied towards the Original Acquisition Balance), and any
riders or addeadi thereto, as reflected in the Co-Ownership Agreement, which Ohbligation ta ay is executed to induce
the Arrangement - Conswner will pay the Original Acquisition Balunee in {ull not later than ~ AUGUST 1 .
2036 (Maluriyy Date). : '

"Praperty" means the veoperty that is described below under the heading "T'ransfer of Rights {n the Praperty” and
gll improvements situatea tercon, whether now owned or herealler aequired, including but not limiwd to, any
increase in Consumer's ownergaip interest in the Property s a resuli of any Acquisilion Payments made by Consumer
or otherwise as provided inthe Co-Ownership Agreement. ‘

"Transaction” means the contracial obligations entered oo between the Consumer, Co-Owner and Financicr
resulting in, or slemming (rom, the acoiisition ol the Property, or the replacement of home linencing in conpliance
with Applicable Law.

“Riders" mean all Riders o this Sceurily Instavmzat thal are exeeuted by Consumer, The [ollowing Riders ace o be
exceuted by Conswmer [check box as applicabld];

[0 Adjustable Profit Payment Rider L] Condsminium Rider [ Second Home Rider
[] Bailoon Rider [ Planned %rit Development Rider [ Other(s)
) 1-4 Family Rider O Biweekly Pryraent Rider

"Applicable Law " means all controlling applicable federal laws (inriuding the Real Estate Settlement ’rocedures Act
(RESPA, 12 U.S.C. § 2601 ¢l seq.) and ils implementing regulaiton, Poguation X (12 C.I.R. Part 1024), as they
might be amended from ume lo Unk, or uny additional siate wnd local siatutes, regulaiions, ordinances and
administrative rules and arders (that have the effect of taw) as well as all 2pnlicable final, non-appeatable judicial
opinions.

"Acquisition Puymenty" meun (hat portion of te Consumer’'s Monthly Payments-thal is applied (o increase the
Consumer’ s ownership interest in the Property, which varies by month in accordance with the Schedule. -

"Community Association Dues, Fees, and Assessments” means all ducs, {ees, assessnaealy ond other charges thal
are imposcd on Consumer or the Property by a condominium associslion, homeowners/associstion or similur
arganization.

*Electronic Funds Transfer” means any transler of funds, other (han « transsction eriginated by cheek, draft, or
similar papet instrument, which s initiated Ihrough an clectronic wrminal, (elephonic inslrument, computer, or
magnetic tape so as to order, inshruct, or authorize a financial institution to debit or credit an account. Such term
includes, hut is not limited to, point-of-sale transfers, awtomated teller machine transactions, transters initiated by
{eléphone, wire Lransfers, snd sutomated clearinghouse translers.

"Eserow [tems"” means those items that ate deseribed in Section 3.
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"Perivdic Payment" meuns Prolit Payments, Acquisilion Payments and Escrow Twems.

"Prafit Payments" means that portion of the Monthly Payment that Consumer pays to Co-Owner or Co-Owner's
Assignee(s) for Consumer's enjoyment and use of the whole Property.

"Miscellateous Proceeds” means uny compensation, selllement, award of damages, of proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5 for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of
condenialion; or (iv) misrepreseniations of, or omissions as Lo, the value und/or condition of the Property,

"Miscellancaus Procecds Occurrence” means any occurrence that results in the payment of Miscellaneous Praceeds.

"Mortgage Insurance” means insurnnce paid for by Consumer proteeting Co-Owner against default under the Co-
Ownership Agreement and Obligation o Pay as a resull of nonpayment.

"Successor ir Interest of Consumer™ means any party that has taken title to the Property, whether or not that party
has assumed Consumer's ubligations under the Obligation to Pay and/or this Sceurily [nstrument.

ADDITIONAL SCPINITIONS

Curluin lerms as delinea i 12y Security Instrument huave been redasied or truncated [or presentation in summary (orm,
however, the substance ol 1hess (erms is intended Lo be the same as similarly defined terms in the Definition of Key
''erms. {n addition to the terrsdetined above, this Security Instrument contains certain termos that are defined in the
Definitions of Key I'erms ("1efiritions") that has been provided to you. Those defined terms are capitalized in the
body of the text of the paragraphs o1 this Sceurily Instrument. For instance, terms such as Co-Owner, Monthly
Payiment and Co-Owner’ s Assignee are/torns that are delined in the Definitions. Please review the Definitions for
an explanation of these and other key defined terms. Capitalized terms that are used in this Security [nstrument but
that are not defined in the IDefinitions have'the meaning ascribed to them in the context in which they are used in this
Security Instrument and the common and undersiosd meaning s used in home acquisition transactions in the United
Stales.

INTERPRETATION OF TRANSACTION DOCUMENTS

In the event of « conllict between the provisions of this Security Insirument and any other Transaction document on
matters relating to the security interest granted hereunder, and the saforcement and the Exercise of Remedies related
thereto, the provisions of this Security Instrument shall control.

TRANSFER OF RIGHTS IN THE PROPERTY

In and for the consideration stated ahove, Consumer does herehy mortgage ana warrants, grants and conveys to MERS
(solely as nominee for Co-Owner und Co-Owner's successors and assigns) and (0 toe suceessors and essigns of MERS,
the Consumer's interest in the Property, now owned or hereafter acquired (including ~hut not limiled (o, any inereuse
in Consumer's ownership interest in the Property as a result of any Acquisition 2ayments made by Consumer or
otherwise as provided in the Co-Ownership Agreement, as described in ¥xhibit /A cttached hereto and the
Co-Ownership Agreement, located in the

CQUNTY of _COOK which current’sy has the address of

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction)

9805 NORMANDY AVENUE

[Streel)
OAK LAWN IL 60453 {"Properly Address™)
[City]| [$tate] 1Zip Codz|
Cantract #: 10000067264 DacMagic €Rarmis
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SEE EXHIBIT A

Parcel 11) Number: 24-07-214-006-0000/005-0000

TOGETIIER WITII all the improvements now or herealtor ereeted on the Property, and all easements, appurienances,
and fixtures now or hereatter a part of the Property. T'his Security Instrument shall also cover all replacements and
additions Lo the Properiy.

CONSUMER COVENANTS that Consumer 1s law [ully scized ol the estale hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Consumer
warrents and will defend generatly the ltle 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SKECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vartations by jurisdietion (o constituie g uniform Sceurity Instrument covering real property and inlerests in
real property.

UNIFORM CCvENANTS. Consumer and Co-Owrner covenant and agree as follows:

1. Payments Uiides Obligation to Pay and Latc Payment Fees. Consumer shall pay when due the Menthly
Paynients under the Cd-Qwnership Agreement, as evidenced by the Consumer's Obhgation te Pay, which shull be
made in L).S. currency. owgver, if any check or other instrument received hy Co-Owner as payment under the
Consumer's Obligation te Far'_«s (his Sceurily Instrument is returied 1o Co-Owner unpaid, Co-Owner may require
that any or all subsequent paymentsdue under the Consumer” s Obligation to Pay and this Security [nstrument be made
in one or more of the follewing Loz, us yelected by Co-Owner: (4) cash; (b) money order; () certified check, bank
check, treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose depasits are
msured by o [ederal ageney, instumeradily, or entily; or (D) Tlectronie Tunds Transfer.

Payments are deened received by Co-Owner (ybapreceived at the location designated in the Consumer’s Dbligation
to Pav or at such other location as may be designat:a by Co-Owner in accordance with the notice provisions in Section
15 of Lhis Seeurity Instrument. Co-Cwner may reusn ony pavment of partial payment i the payment or partial
payments are insutficient to bring the Monthly Paymants current. Co-Ohwner may accept any payment or partial
payment insullicient o bring the Monuhly Payments cwrreil; without waiver of any rights hereunder or prejudice o
its rights to refuse such payment or partial payments in tae future, but Co-Owner is not obligated to apply such
payments al Uie time such paymenls are aecepled. No oflsel or ¢l which Consumer smighl have now or in the [uture
against Co-Owner shall relieve Consumer from making Monthly Pavenents due under the Consumer's Obligation to
Pay and this Sceuridy Insteiment or performing tie covenants and agresients seeured by this Sceurily Instrument.

2. Application of Payments or Proceeds. Dacepl as olherwise deseribedin 1['115 Scelion 2, and waless Applicable

Law provides otherwise. all Monthly Payments received by Co-Owner under tiw Co- ()wnerslnp Agreement and the
Consumer's Obligation 1o Pay shall be apphu'l first, to pay the Co-Owner' s Pro/icPayment: second, 10 Acyuisilion
Payments; third, to pay Escrow [tems as deseribed he]m\, fourth to Late Payment | ess, and fifth, to other char ges
that are purt of Other Payments.

If Co-Owner receives a payment for a delinquent Periodie Payment which ineludes o sulliered #ieunt 10 pay any Laie
Payment Fees due, the pavment may be applied to the delinquent Periodic Pavment and the fieie avment Fees. If
more than enc Periodic Payment s outstanding, Co-Owner may apply any payiment recetved iep-Consumer o the
repayment of the Periodic Payments if, and to the extent that, each Ieriadic Payment can be paid infuil. T'o the extent
(hat any exeess exists afier the payment 1s applicd Lo the [ull paymem ol one or more Periodie Payments, such excess
may be applied to any |.ate Payment Fees due. Karly Acquisition Payments shall be applied as described in the
Co-Ownership Agreement and the Obligation 10 Pay.

Any application of payments, insurance pro¢eeds, or other proceeds 1o ameunts due wnder the Co-Ownership
Agreement or the Obligation to Pay shall nat extend or postpone the due date, or change the amount. of the Monthly
Paymenl.
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3 Funds for Escrow [tems. Consumer shall pay to Co-Owner on the day the Monthly >ayments are due under
(he Conswmner's Obligation lo Pay, uniil the Consumer's Obligation lo Pay is puid in [ull, o sum to provide lor
payment of amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument &s a Livn or sncumbrance on the Properiy; (b) premiwns (or uny and all insurance required by Co-Owner
under Section 5, including premiums for policies for Consumer's Insuranee included in a single policy along with
Property Insurance; (c) leaschold payments or ground renls on the Property, il any; and (d) Mortgage Insurunce
premiums, if any, o any sums payable by Consumer to Co-(wner in lieu of the payment of Mortgage Insurance
preniiwms in accordanee with the provisions of Seetion 10. These ilems are called "Eserow iems. " Al origination or
at any time during the term of the Co-Ownership Agreement, Co-Owner may require that community association dues,
fcos, and assessments, if any, be eserowed by Consumer, and such dues, [ees and asscssments shall be an Eserow
item. Consumer shall promptly frnish to Co-Owner all notices of amounts to be paid uader this Section. Consumer
shall pay Co-Owner for Escrow Items unless Co-Owner waives Consumer's obligation o puy for Escrow licms.
Co-Owner may waive Consumer's obligation to pay Co-Owner for any or all Kscrow [tems at any time. Any such
waiver may only be in writing. In (he event of such waiver, Consumer shall pay dircetly, when and where payable,
the amounts dus for any Escrow Items for which payment has been waived by Co-Owner and, if Co-Owner requires,
shull furnish e Co-Owner receipls evidencing sueh payment within such (ime period as Co-Owner may require,
Consumer's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agrdement contained in this Sceurily Instcument, as (he phrase "covenunt and agrecment® s used
Section Y. If Consuriier is obligated to pay Kscrow Items directly, pursuant to a waiver, and Consumer fails to pay
(he amount due for an Iiserow Tiem, Co-Owner may exereise ils rightls under Scetion Y and pay such amounl und
Consumer shall then be olitgsiad under Section Y to repay to Co-Owner any such amount. Co-Owner may revoke the
waiver as Lo any or all Escrow fems al any lime by a notice given in accordance with Sceton 15 and, upen such
revocation, Consumer shall pay Ca=Owner for all Kserow Items, and in such amounts, that are then required under
this Seetion 3. -

Co-Owner may, al any time, collect anahold Escrow Items in an amound {#) sullicient lo permil Co-Owner to apply
the Hserow ltems at the time specified unller the Applicable Law, and (b) not to exceed the maximum amount a
Co-Owner can require wnder Applicable Law. Co-Gwner shull estimate the amount of Escrow Iwems due on the basis
of current data and reasonahle estimates of expenditures of future Kscrow Items or otherwise in accordance with
Applicable Law, '

The Tserow licms shall be held in an instilution whose ocpovils are insured by a [ederal sgencey, instrumentality, or
entity (including Co-Owner, if Co-Owner is an institution wiicas deposits are so insured) or in any Federal Home
Loun Bunk. Co-Owner shall apply and pay (he Escrow Items nodaier thun the time specificd under Applicable Law,
Co-Owmer shall not charge Consumer for holding and applying the Hscrow Items, annually analyzing the escrow
wecount, or verilying the Escrow Items, unless Co-Owner s required by dypplicable law (o pay Consumer interest on
the Hscrow Items and Applicable Law permits Co-Owner to make such a charge. Unless Applicable Law requires
interest to be paid on the Bscrow Iiems, Co-Owner shall nol pay Consumerany tnlerest or curnings on the Bscrow
lterms. If Co-Owner is required by Applicable Law to pay interest on such vise/ow Items, such interest will be paid
(o the Consumer. Co-Owner shall give w Consumer, withoul charge, sn anauel acesuniing ol the Escrow Iiems us
required by Applicable Law.

If there is a surplus of Escrow [tems held in escrow, as defined under Applicable l.aw, Co Qwner shall account to
Consumer for the excess funds in accordance with Applicable Law, I[ there is 4 shortage of Tssrow Tiems beld in
escrow, as defined under Applicable Law, Co-Owner shall notify Consumer as required by Applicable Law, and
Consumer shisll pay (0 Co-Owner the amount necessary lo make up the shertagé m accordance with#hoplicable Law,
but in ne more than 12 monthly payments. If there is a deficiency of Kscrow Items held m escrow,.as defined under
Applicable Law, Co-Owner shall nolily Consumer as required by Applicable Law, and Conswmoer shall pay to
Co-Owner the amount necessary to make up the deficiency in accordance with Applicable law, hut in no.more than
12 menthly puyments.

Uport payment in [ull of ull sums sceured by tis Seeurity Instrument, Co-Owner shall promptly refund Lo Consumer
funds held by Co-Owner to pay the Fscrow ltems.

Contract #: 10000067264 DocMagic €Fsrms
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4, Charges; Liens. Consumer shall be obligated to pay any and all items including, taxes, assessments, charges,
fines, and impositions allribuisble 1o Lthe Property (hal can attain priorily over this Scourily Instrument, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Hscrow Items,
Consumer shall pay (hem in the manner provided in Seetion 3,

Consumer shall promplly discharge uny lien which has priority over this Seeurity Instrument unless Consumer: ()
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Co-Cwner, but only
s¢ long as Consumer is performing such agreement; (b) contests the lien in good faith by or defends against
enforcement of the lien in, legal proceedings which in Co-Owner’ s opinion operate to ptevent the enforcement of the
lien while those proceedings are pending, but enly until such proceedings are concluded; or (¢} sccures [rom the
holder of the lien an agreement satisfactory to Co-Owmer subordinating the lien to this Security fnstument. [f
Co-Owner delermines that uny parl of the Property is subject 1 o lien that cun altain priorily over (his Sceunty
Instrument, Co-Owner may give Consumer a notice identifying the lien. Within 10 days of the date on which that
notice is given, Consumer shall satisly the licn or take one or more of the aetions st forth above in this Scetion 4.

Co-Owner may. roquire Conswmer 10 pay a one-lime charge for 4 real estate tax verification und/or reporling service
used by Co-Owrier.in connection with the consummation of the Closing of the 1'ransaction.

5 Insurance. A5 specified in Section 5.4 of the Co-Ownership Agreement, the Consumer must obtain Property
Insurance coverage on (e 2roperty and shall also be responsible for any renewals of such insurunee, Co-Owner may
requite Consumer to pay,in.connection with the Co-Ownership Agreement and this Security Instrument, either: (a)
g one-lime charge Cor ood zoiv-delermination, certilication and tracking services; or () a one-lime charge for Nood
zone determination and certificatiin services and subsequent charges each time remappings or similar changes occur
which reasonably might alleel suchi-aewrmination or cerlificalion, Consumer shall alse be respensible for the pay ment
of any fees imposed by the Federal Kmeygency Management Agency in connection with the review of any flood zone
delerminaiion resulting Irom un objeclion by Consumer. This insurance shall be maintained in the smounts (neluding
deductible levels) and for periods as the Ca-finmer requires.

If Consumer fails to maintain any of the coverages described above, Co-Owner may obtain insurance coverage, at
Co-Owner's oplion and Conswmner's expense. Co-Ovenel is under no obligation Lo purchase any particular type or
amount of coverage. "Therefore, such coverage shall cover Co-Owner, but might or might not protect Consumer,
Consumer's equily i the Properly, or (he eontonts of the Peoperty, against certain risk, hasard or liability and might
provide greater or lesser coverage than was previously in eftest. Consumer acknowledges that the cost of the insurance
coverage so oblained might signilicantly execed the cost of irsitunee that Consumer could huve oblained. Any
amounts dishursed by Co-Owner under this Section 5 shall beconie ze-additionzl obligation of Consumer secured by
this Seeurily Instrument. Any amounts disbursed by Co-Owner under tris Scection 5 shall be repaid over a poriod not
to exceed twelve (12) months from the date of Co-Owner’s dishursement of such funds. Any amounts disbursed by
Co-Owrner under this Scetion § shall become an addidonal obligation 1) Consumer sceured by this Sceurity
Instrument.

All insurance policies required by Co-Owner and renewals of such policies shall he subject to Co-{)wner's right to
disupprove such policies, and, il permitled by Applicable Law, shall name Co-Ownerls A ssignee ay an addivonal
insured and Consumer further agrees 10 generally assign rights to insurance proceeds to the £Zo-Owner' s Assignee of
the Consumer's Obligation 1o Pay up lo (he amount of the Buyoul Amount oulstanding flom time (o time. If
Applicable l.aw does not allow Co-Owner's Assignee to be listed as an additional insured i -Consumer’s hazard
msuranee poliey, then Co-Dwner's Assignee shall be listed as a [inancier and/or addivonal-logs payee on such
insurance policies. Co-Owner shall have the right to hold the policies and renewal certificates. If Co-Owner requires,
Consumer shall prompily give 1o Co-Owner all receipts of pmid premiums and rencwal notices. If Consumer obtains
any torm of insurance coverage, not otherwise required by Co-Owner, for damage to, or destruction of, the ’ropeity,
and such policy includes und names Co-Owner as an sddivonal loss puyee, Consumer [urther agrees Lo genorally
assign rights to insurance proceeds to the Co-Owner of the Consumer's Obligation to Pay up to the amount of the
Buvoul Value bulanee oulstanding [rom ume Lo (ume.
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In the event of loss, Conswimer shall give prompt notice to the insurance carrier and Co-COwner. Co-Owner may make
prool ol loss il not made promptly by Consumer. Unless Co-Owner and Consuner otherwise agree in wriling, dany
insurance proceeds, whether or not the underlying insurance was required by Co-Owner, shall be applied to restoration
or repair of the Property, if the restoration or repair is ¢eonomically (casible and Co-Owner's seeurily is not lessened,
Duting such repair and restoration period, Co-Owner shall have the right to hold such insurance proceeds until
Co-Owner has had an opportunity 1o inspect such Propurly (o ensure the work has been completed o Co-Owner's
satisfaction, provided that such inspection shall he undertaken promptly. Co-Owner may disburse proceeds for the
repairs and restoration in 4 single payment or in 4 serics ol progress payments as the work is completed. Unless
Applicable l.aw requires interest to be paid on such insurance proceeds, Co-Owner shall not pay Consumer any
interest or curnings on such proceeds, Fees for public adjusiers, or other third partics, relained by Consumer shall
not be paid out of the insurance proceeds and shall be the sole obligation of Consumer. If the restoration or repair is
not cconomically [easible or Co-Owner's seeurity would be lessencd, the insurunce procecds shall be disbursed in an
amount equal to the Co-Owner's ownership interest at the time of the oceurrence of the Casualty Event, which
Co-Owner's ownership inlerest shall be equal 1o the Remaining Acquisition Balance plus or minus any smounts duc
to, or from, Corsumer to Ca-Owner divided by the Purchase rice, or the [nitial Property Value, as applicable, which
resull s thenznabiplied by the amound of the casualty msurance procecds, The remaining casually msurance procecds
shatl be distributzi to the Consumer.

Notwithstanding theaheve, in the event that there i a T'otal [.oss and the Consumer has not obtained or maintained
Property Insurance (but/owier hazard insurance coverage is in place on the Property), (he insuranee procceds dnsm._;
from such T'otal 1.oss shali bl distributed to the Parties as follows: (i) first, to the Co-OQwner as outlined in the
paragraph immediately above_plus an additions]l smount (Addiuonsl Losy Proceeds) cqual o the Remaining
Acquisition Ralance plus or mimus 4y amounts due to, or froni, Consumer to Co-Owner less the amount distributed
(o (he Co-Owner us oullined it (he-zaragraph immediaiely above, exeept that the Additional Loss Proceedy shall not
be less than 7ero; and, (ii) with the rema‘ider of the proceeds being distributed to Consumer. In the event Consumer
docs nol oblain or mantein Property Tosurance (nolwilhstanding thal Properly Insurance may be available to
Co-Owner from other sources), the Additiorid .oss Proceeds shall be distributed to the Co-Owner in the above
manner because Consumer-oblained (or maintair oy Properly Insurance would have made the Purties w hOlL but for
the Consumer's failure to abtain or maintain suca I“roperty Insurance.

If Consumer abandons the Property, Co-Owner may fiie, nspotiate and settle any available insurance claim and related
matiers, I Conswmer does nol respond within 30 days'te 2 notiee [rom Co-Owner thal the insurence carrier has
offered to settle a claim, then Co-Owner may negotiate and seit’2 the claim. ‘I'he 30-day period will begin when the
nolice is given. In cither event, or 1 Co-Owner asquires the Propestriunder Seetion 22 or otherwise, Consumer hereby
assigns to Co-Owner (a) Consumer's rights to any insurance procceds #a an amount not to exceed the amounts unpaid
under the Consumer's Cbligation (o Pay or this Sceurity Insirument, ara(b) any other of Conswmer's rights (other
than the right to any refund of unearned premiums paid by Consumer, provided. however, Consumer shall not be
cntitled (o any refund of prentiums paid by Co-Owner for Property Insurvoss) under all insuranee policies covering
the Property, insofar as such rights are applicable to the coverage of the Properiy.Co-Owner may use the insurance
proceeds either W repuir or restore the Properly or 1o pay wmounts wapaid vaded daeConsumer' s Obligation o Pay
or thiz Security Instrument, whether or not then due.

6.  Occupancy. Consumer shall occupy, establish, and use the Property as Consumer’'s principal residence within
GO days aller the execution of this Sccurily Instrument and shall continue 10 oceupy the Troperly as Consumer's
principal residence, untess Co-Owner otherwise agrees in writing, which consent shall not he urirsasonably withheld,
or unless exienvaitng cireumstances exist which are bevond Consumer's control. Any lease by Sonsumer ol the
Property with a term of three (3) years or less shall be deemed approved without necessity ot orior consent by
Co-Owner. If any request by Consumer to lease the Properly lor a period m excess of three (3) years is not
disapproved by Co-Owner in writing within 30 days of Consumet's writien request to enter into such a lease (which
notices shall be provided as specilied in Seetion 7 ol the Obligation (o Pay), such loase shall be deemed approved by
Co-{Owner.

7. Prescrvation, Maintcnance and Protection of the Property; Inspections. Consumer shall not destroy, damage
or impuir the Property, allow the Property to deteriorale or commit waste on the Properly. Whether or 1ot Consumer
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is residing in the ’roperty, Consumer shall maintain the Property in arder to prevent the Property from deteriorating,
or deereasing in value duc (o its condition. Unless it is dewermined pursusnt (o Seetion 5 thal repair or resloralion is
not economically feasible, Cansumer shall promptly repair the Property if damaged to avoid further deterioration or
damage. I insuranee ot condemnation proceeds are paid in conneclion with dumuge (o, or the wking of, the Property,
Consumer shall be responsible for repairing or restoring the Property only if Co-Owner has refeased proceeds for such
purposes, Co-Owner may disburse proceeds Lor the repairs and restoration in a single payment or in v series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair
or restore the Property, Consumer is not relicved of Consumer's obligation [or the completion of such repair or
restoration.

Co-Owner or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Co-Owner may inspect (he interior of (he improvements on the Propurty. Co-Owaer shall give Consumer notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Consumar's Ca-Ownership Application. Consumer shall be in Default if, during the Co-Ownership
application proscss, Consumer or any persons or ¢ntilies acting at the direetion of Consumer or with Conswnuer's
knowledge or coraent gave materially false, misleading, or inaccurate information or statements to Financier (or failed
to provide Finanties wilh material information) in conneclion with the Co-Ownurship Application und Lhe
Co-Ownership Agreémant. Material representations include, but are not limited to, representations concerning
Consumer' s oceupancy Oitbe Proporty as Conswmer's principal residence.

9. Protection of Co-Owrer's Interest in the Property and Rights Under this Security Instrument. I[ (1)
Consumer fails to perform the covenants and agreements contained in this Security Instrument; (b) there is 2 legal
proceeding (hat might significantiy alivet Co-Owner's interest 1n the Property and/or rights undur this Socurily
Instrument (such as a proceeding in ban’ruptey. probate, for condemnation or forfeiture, for enforcement of a lien
which may allsin priority over (his Sceurity Instcument or 1o cnloree laws or reguialions). or (¢) Consumer has
abandoned the Property, then Co-Qwner mey do and pay for whatever is reasonable or appropriate to protect
Co-Owner's inlerest in the Property and rights wrdsr this Seeurity Instrument, including proleeling und/or dssessing
the value of the Property, and securing and/or réparing the Property. Co-Owner's actions can include, but are not
limited Lo: (a) puying any sums scewred by a lien which Las priorily over this Sceunily Instrument; (b) appearing in
court; and (¢) paying reasonable attorney's fees to proest s interest in the Property and/or rights under this Security
Instrument, including its sceured posilion in o bunkrupvay rroceeding. Seewring the Properly includes, but is not
limited to, entering the Property to make repairs, change lovks_ seplace or heard up doors and windows, drain water
[rom pipes, climinate building or other code vielations or dangaross conditions, snd have ulilitics turned on or ofL
Although Co-(Owner may take action under this Section 9, Co-(Owne: does not have to do so and is not under any dury
or obligation (o do so. It is agreed that Co-Owner incurs no liability for povtuking any or all actions authorized under
this Section 4.

Any amounts disbursed by Co-Owner under this Section 9 shall become an aaditiGaal obligation of Consumer secured
by this Sccurily Instrwmnent.

10. Mortpage Insurance, I Co-Owner and Consumer agree hat Mortgage lusurznce is & condition of the
Transaction, Consumer shall pay the premiums required to maintain the Mortgage Insaranze in etfect. If, for any
reason, the Morigage Insuranee coverage required ceunses (o be available [rom the morigagy 1isvrer that previously
provided such insurance and Consumer was required to make separately desipnated paymenis{oward the premiums
for Mortgage Insurance, Consumer shall pay tie premioms required 1o oblain coverage substaniialvaequivalent Lo the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Consumer.of the Mortgage
Insurance previously in offeet, [rom un alicrnate mortgage insurer sclecied by Co-Owner. I substantially cquivalent
Mortgage Insurance coverage is nat available, Consumer shall continue to pay to Co-Owner the amount of the
scparalely designated payments that were due when the insurance coverage ceased lo be in eflfecl. Co-Owner will
accept, use and retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such Joss reserve
shull be non-relundable, nolwithstanding the fact that the Transaction is ullimately satislied in [ull, and Co-Owner
shall not be obligated to pay Consumer any earnings or ather amounts on such loss reserve. Co-Owner can no longer
require loss reserve payiments if Morlgage Insursnce coverage (in (the amowit and for the period that Co-Owner
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requires) pravided by an insurer selected by Co-Owner again becomes available, is obtained, and Co-Owner requires
scparately designated payments loward the premiums for Mortgage Insurance. If Co-Owner required Morlgage
lnsurance as a condition of entering into the I'ransaction and Consumer was required to make separately designated
payments toward the premivms for Mortgage Insurance, Consumer shall pay the premivms required Lo manlain
Martgage Insurance in effect, or to provide a non-refundable loss reserve, until Co-Owner' s requirement for Mortgage
Insuranee ends in accordunce with any written agreement between Consumer and Co~-Owner providing [or such
termination or until termination is required by Applicable 1.aw. Nothing in this Section 10 affects Consumer's
obligation to make Profit Payments as speeified in the Co-Ownership Agrecment and Obligation 1o Pay.

Morigage Insurance reimburses the Co-Owner {or Co-Owner's Assignec) [or cerlain Josses u may incur if Consumer
does not comply with the agreed upon terms of the Co-Ownership Agreement and payment abligations of the
Obligation to Pay. Cousumer is not a party lo the Mortgage Insurunee,

Morlgage imsurers evaluate their Lotal risk on all such insurance in [orce from tme o lme, and may cnler 1nlo
agreements with other parties that share or modify their risk, or reduce losses. These apreements are on terms and
conditiens that ar+ satisfuctory to the morigage insurer and the other parly (or paruies) lo Uivse agreements. These
agreements may reiite the mortgage insurer to make payments using any source of funds that the mortgage insurer
ntay have available (ebich may include funds obtained from Morigage Insurance premiums).

As u result of these agreeniarts, Co-Owner and/or Co-Owner's Assignee, another nsurer, any reinsurer, any olher
entity, or any affiliate of any o \he foregoing, may receive (directly or indirectly) amounts that derive from (or might
be choracterized as) 4 portion of Consumer's puyiments for Morlgage Insurance, in exchange for sharing ormodilving
the mortgage insurer' s risk, or redvéing losses. If such agreement provides that an affiliate of Co-Owner takes a share
ol the insurer's risk in exehunge (01w share of (he premivms paid o the insurer, (he arrangement is oficn (crmed
“captive reinsurance.” Further:

(a) Any such agreements will nat »%ect the amounts that Consumer has agreed to pay for Mortgage
[nsurance, or any other terms of the Traniazdan. Such agreements will not inercase the amount Consumcr will
owe for Mertgage Insurance, and they will ot ratitle Consumer to any refund.

{h) Anmy such agrcements will not affect thie rights Consumer has - if any - with vespect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosurcs, th request and abtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated autematically, and/orve euceive a refund of uny Mortgage Insurance premiums
that were uncamed at the time of such canccllation or teimiization,

11.  Assignment of Miscellancous Proceeds; Forfelture. All Misezllaneous Proceeds are hereby assigned to and
shall be paid 10 Co-Owner and applied as described below.

If the Property is damuged, such Miscellancous Proceeds shall be applicd (o resloration or repair of the Properly, il
the restoration or repair is economically feasible and Co-Owner's security is novlessened During such repair and
restoration period, Co-Owner shall have the right to hold such Miscellancous Froceeds unil Co-Owner has had an
opportunity to inspect such Property to ensure the work has been completed to Co-UOwier' s satistaction, provided that
such inspection shall be underiaken prompily. Co-Owner may pay lor the repalrs pac resloralion in a single
disbursement or in a seties of progress payments as the work is completed. Unless Applicabiet.aw requires interest
{0 be paid on such Miscellancous Proceeds, Co-Owner shall not be required 1o pay Consumer’ar inlerest or carnings
on such Miscellaneous Proceeds. If Co-Owner is required by Applicable Law to pay interest oi sach Miscellaneous
Proceeds, such interest shall be paid to the Conswmer. 11 the restoration or repair is not ceonvaricully [easible or
Co-Owner's security would be lessened, the Miscellaneous PProceeds shall be applied to the sumz secured by this
Security Instrument, whether or not then due, with the excess, il any, paid to Consumer. Such Miscellancous Proceeds
shall be applied in the arder provided for in Section 2.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair matket value of the
Property immediately belore the partial taking, destruction, or loss in value is ¢qual t or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Consumer and Co-Owner othorwise agree in wriling, the sums secured by this Sceurily Instrument shull be
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reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
(he sums seeured immediately before the parlial taking, destruction, or loss in value divided by (b) the [uir market
value of the Property immediately before the partial taking, destruction, or loss in value. Any halance shali be paid
te Consumer. In the evenl of a pariial {aking, destruclion, or loss in velue of the Property in which (he far market
value of the PProperty immediately before the partial taking, destruction, or loss in value is less than the amount of
(he swns seeured immedialely belore the partial wking, destruction, or toss in value, unless Consumer and Co-Owner
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument wheiher or not the sums are then due.

In the event of a lotal tiking, destruetion, or toss in value of the Property that qualifics as a Miscellancous Procoeds
Occurrence, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, up o gn smounl equal w0 the Co-Owner's ownership interest a the ume of the total aking,
destruction, or logs, which Co-Owner's ownership interest shall be equal to the Remaining Acquisition Balance plus
of minus any amounts due lo, or [rom, Consumer 1w Co-Owner divided by the Purchase Price, or the Initial Property
Value, as applicable, which result is then multiplied by the amount of the Miscellaneous Proceeds. The remaining
Miscellancous Devceeds shall be distributed w the Consumer. In the event that a condempation avward patd pursuant
to a Miscellaneons Proceeds QOccurrence is greater than the Remaining Acquisition Balance, the Parties may agree to
the distribution of'the sondemnation proceeds in 4 munner other than upon a pro rata basis,

If the Preperty is abanddaed by Consumer, or if, alter notice by Co-Owner Lo Consumer thal the Opposing Parly (us
defined m the next sentence) oifers to make an award to settle a claim for damages, Consumer fails to respond to
Co-Owner within 30 days alierihe date (he notice is given, Co-Owner 1s authorized (o collect and epply the
Miscellaneous 1roceeds either to vestoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not (hen due,/ Opposing Parly™ means (he third party that owes Consumer Miscelluncous
Proceeds or the party against whom Corsumer has a right of action in regard to Miscellaneous Proceeds.

Consumer shall be in Default if any action ar/proceeding, whether civil or eriminal, is begun that, in Co-Owner's

Judgment, could result in Lorfeiture of the Plorerly or otaer malerial impuirment of Co-Ownaer's imerest in the

Property or rights under this Security Instrument. Consumer can cure such a Default as provided in Section 19, by
causing the setion or proceeding Lo be dismissed with 4 runng that, m Co-Owner's judgment, precludes forfeiture of
the Property or other material impaicment of Co-Owues"s interest in the Property or rights under this Security
Instrument. The procecds of any award or ¢laim [or damazer’ that are attributable w the impainment of Co-Owner's
interest in the Property are herehy assigned and shall be pard e 'Co-Ovwner.

[ the case where the Miscellaneous Iroceeds are applied to the restniation and repair of the Property, any excess
Miscellancous Proceeds thal are not applicd o restoration or repair of W Property shall be applicd in the order
provided for i Section 2,

12. Consumer Not Released; Forbearance By Co-Owner Not a Waiver. Xtinsion of the time for payment or
modilication of amortization of the sums seeurcd by this Scourily Insttument grarice by Co-Owner o Constner or
any Successor in Interest of Consumer shall not operate to release the liahility of Consumer or any Successors m
Inwrest of Consumer. Co-Owner shall not be required (o comumence procecdings agamsl 2aiy, Successor in Interest of
Consumer or to refuse to extend time for payment or otherwise modify amortization of thecums secured by this
Sceurity Instrument by reason of any demand made by the Consumer or any Successors in Intersst of Consumer, Any
forhearance by Co-Owner in exercising any right or remedy including, without limitation, Cr-fiwner’s acceptance
ol payments [rom Lhird persens, catities or Suceessors in Interest of Conswmer or in armouwnts JesyGian the wnount
then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Scveral Liability; Co-Signers; Successors and Assigns Bound. Consumer covenants and agrees
thul Consumer's obligations and Linbility shall be joint und seversl among Consumers that are joinl lenents; howover,
there shall be no joint and several liability between or among the Consumer(s) and the Co-COwner. Any Consumer who
co-signs this Sccurity Instrument but does not execute the Conswmner's Obligation to Pay (u "Co-Signer"): () is
co-signing this Security Instrument only to mortgage, grant and convey the Co-Signer’ s interest in the I’roperty under
the terms of this Sceurily Instrument; (b) is not personally obligated 1o pay the sums seeured by this Sceeurily
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Instrument; and (¢} agrees that Co-Owner and any other Consumer can agree to extend, modify, forbear or make any
accommodations with regard (o (he terms of (his Sceurity Instrwnent or the Consumer’s Obligation o Pay without
the Co-Signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Consumer who assumes Consumer's obligations
under this Sceurily Insirument In wriling, and is approved by Co-Owner, shall obtain all of Consumer's rights and
henefits under this Securi ity Instrument. Consumer shall niot be released from Consumer’s obligations and lnlnhtv
under this Sceurily Instrument unless Co-Cwner ugrees Lo such release in writing, The covenanls and agrecments o[
this Security Instrument shall bind (except as provided in Section 20) and benefit Ca-Owner's A\mlgnees

Nothing in this paragraph 13 or this Security Instrument shall be so construed as to contravene the non- -Tecourse
character of the Transaction ss speeilied in the Co-Ownership Agreement.

14.  Co-Ownership Agreement Charges. Co-Owner may charge Consumer customary fees as governed by
applicable law for services performed in connection with Consumer’s efault, for the purpose of pmtecting
CoOwner's nivrest in Ue Property and rights under this Scourity Instrument, including, but notlimited to, aiorney's
fees, property inspection and valuation fees. in regard to any other fees, the absence of express authority in this
Sccurity Instrumeint focharge a specifie [ee o Consumer shall not be construed as a prohibition on the churging of
such fee so long as suchZea is custamary. Co-Owner may not charge fees that are expressly prohibited by this Security
Instrument or by Applicatio Luw,

Il the Co-Ownership Agreemeat,” Obligation (o Pay and/or tiis Sccurily Instrument are subject 1o 4 law which scts
maximum charges, and that law is‘finally interpreted so that the Profit Payment or other charges collected ar to he
collecied in connection with the Co=Dwnership Agreement, Obligalion w Pay and/or this Seeurity Instrument exeeed
the permitted limits, then: {a) any such rnatae shall be reduced h} the amount necessary to reduce the charge to the
permitied lnnil; and (b} uny sums alrcady collected from the Consumer which execeded permitted limits will be
refunded to Consumer. Co-Owner may clocse to make this refund by redueing the Buyout Amount under the
Co-Ownership Agreement or by making a dircetpaymen w Censwmer, I s reflund reduces the Buyoul Ameunt, the
reduction will be treated as a partial harh Acquisition Payment without any charge {whether or not a charge is
provided [or under the Consumer's Obligation (o Pay). Consumer's aceeptance ol any such refund made by direet
payment to Consumer will constitute a waiver of any-right of action Consumer might have arising out, of sitch
overcharge. S '

15, Notices, All nolices given by Conswner or Co-Owner i couneetion with tis Seourity Instrwment maust be in
writing. Any notice to Consumer in connection with this Security lostrument shall be deemed to have heen given to
Consumer when mailed by first elass mail or when actually delivered (2 Consumer's nouec address il sent by other
means. Natice to any one Consumer shall constitute notice to all Consumiers vriless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Consvnier has designated @ substitule nolice
address by notice to Co-Owner. Consumer shall promptly notify Co-Owner 4f £onsumer’s change of address. [f
Co-Owner speeifies v procedure for reporting Consumer's change of address,”tacs” Consumer shall only report u
change of address through that specified procedure. There may be only one desipraied notice address under this
Seeunty Insirument at any one time. Any notice to Co-Owner shall be given by delivering ivor by mailing il by [irst
class mail to Co-Owner's address stated herein unless Co-Owner has designated anather oddress by notice to
Consumer. Any nolice in connection with this Sceurity Instrument shall not be deeme! 1 have been given to
Co-Owner until actually received by Co-Chwner. [f any notice required by this Security Instrzrent is also required
under Applicable Law, the Applicable Law requirement will sausly the corresponding requirementvader this Seeurity
Instrument.

16.  Governing Law; Scverability; Rules of Construction. Federal law and the law of the jurisdiction in which
the Property is located shall govern (his Sceurity Instrument. Al rights and obligauions contained in (his Sceurity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties (o agree by contraci or il might be silent, but such silenee shall not be consteucd as a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the
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Consumer's Obligation to Pay conflicts with Applicable L.aw, such contlict shall not affect ather provisions of this
Secursly Instrument or the Consumer's Obligation to Pay which eun be given cffeet withoul (he conllicting provision.

As used in this Sccurily Instrument: (u) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (¢} the word "may” gives sele discrolion without any obligation to ke any aclion,

17.  Consumer's Copy. Consumer shall be given one copy of the Co-Ownoership Agreement, (e Consumer’s
Obligation to Pay and of this Security Instrument.

(8.  Transfer of the Property or a Bencficial Interest in Consumer, As used in this Section 18, "Interest in the
Property” means any legal or beneficlal interes! in the Property, including, bul not limiled (o, those benefieial interests
transferred n a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
15 (e (ransler of ule by Consumer al & [uture dule lo a purchascr.

Excepl as ollierwise permitted by the Co-Ownership Agreement or this Scourity Instrament, if all or uny pact ol the
Property or any Yaterest in the Property is sold or transferred (or if Consumer is not a natural person and a beneficial
mierest in Consumerie sold or Ganslerred) without Co-Owaer's prior wrillen consent, Co-Owner may excreise s
remedies under thisecurity Instrument. However, this option shall not be exercised hy Co-Owner if such exercise
is prohibited by Applicibiv Law. '

IT Consumer is in Delault underthis Section 18, Co-Owner shall not be required to give Conswner s Notice of
iJefault, but shall netity Consumer ot Co-Owner' s right to exercise its remedies under this Security Instrument, which
nolice shall provide u period of novicys than 30 days from the date the notice 1s given in accordance with Section 15
within which Consumer must cure a Defaulyunder thiz Section 18, [f Consumer fails to cure such a 1default prior to
the expirution ol his period, Co-Ownezomex invoke wny remedios permittod by this Scourily Instrument without
further notice or demand on Consumer.

19.  Consumcer's Right to Reinstate After Default, [f Consumer meets certain conditions, Consumer shall have
the right 10 huve enforeement of this Security Instrument discontinued at any tinte prior (o the carlivst ol (4) five days
hefore sale of the Property pursuant to any power of sals contained in this Security Instrument; (b such other period
#s Applivable Luw might specify for the (ermination ol Cousumer's right (o roimstale; or (¢) ontry of a judgment
enforcing this Security Instrument. Those conditions are tiae Zansumer: (a) pays Co-Owner all sums which then
would be due uader this Sceurity Instrwment and the Consumer’ s Cigation (o Pay as il no Delault had oceurred; (b)
cures any efanit of any other covenants ot agreements; (¢) pays allexpenses incurred in enforeing this Security
Instrument, including, bul not limited o, reasonuble avlorney' s fues, proveriy inspeclion and valuaiion [ees, and other
fees incurred for the purpose of protecting Co-Owner's interest in the Property and rights under this Security
Instrument; ond (d) takes such action as Co-Owner may reasonably requird 12 sssure thal Co-Owner's interest in the
Property and rights under this Security Instrument, and Consumer's obligat’on o pay the sums secured by this
Security Instrumenlt, shall continue unchunged. Co-Owner may require that Couslunér pay such reinstalement swns
and expenses in one or more of the following forms, as selected by Co-Owner: (a) cast; (h) money order; (¢) certified
check, bank cheek, treusurer's cheek or cashier's cheek, provided uny such cheek is drawatpon an inslitution whose
deposits are insured by a federal agency, instrumentality or entity, or (d) Klectrovie dnnds 'I'ransfer, pon
reinstatement by Conswmer, this Sceurity Instrument and obligations secured hereby shall seritia (ully effective as
if no Jefault had ocourred. However, this right to reinstate shall not apply in the case of 1Jefrd’under Section 8.

In the event of Consumer’s insolvency, including a filing for pratection under the U.S. Bankruptey Code, it is the
intend of the parties thul (ke Consumer be (realed in o manner consisient with the weatment of consumer borrowers
in residential mortgage transactions in the United States.

20.  Assignment of Agrcements; Change of Ca-Ownership Agreement Serviecr; Nofice of Grievance. The
Co-Ownership Agreement, slong with the Consumer's Obligation w Pay, or 4 parlial interest in these conlraots
(together with this Security Instrument) can be sold and/or assigned together one or more times without prior notice
to Conswmer, A sale or assighmient mighi resull in a chunge in the entity (known s (he "Co-Ownership Agrecment
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Servicer”} that collects Monthly Payments due under the Co-Ownership Agreement, Obligation to Pay and this
Securily Instrumeni and performs other Co-Ownership Agreement servicing obligations under the Obligation (¢ Puy,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Co-Ownership
Agreement Servieer unrelaied o any Assignment of Agreements. Ihere is o change of the Co-Ownership Agreement
Servicer, Consumer will be given written notice of the change that will state the name and address of the new
Co-Ownership Agreement Servicer, the address 1w which puymenls should be made and sny other information
Applicable [.aw requires in connection with a notice of transfer of servicing. [f the Co-Ownership Agreement, the
Obligation Lo Pay and this Security Instrument are together sold and/or assigned and thereafier the Co-Ownership
Agreement is serviced by a Co-Crwmership Agreement Servicer other than the assignee of the various apreements, the
Co-Ownership Agreement serviemg obligations to Consumer will remain with the Co-Ownership Agreement Servieer
(or be transferred to a successor Co-Ownership Agreement Servicer). '

Neither Consumer nor Co-COwner may commence, join, or be joined to any judicial action (as either an individual
Litigant or the member of & class) (hat srisos [rom the other party' s wetions pursuant Lo this Seeurity Instrument or (hat
alleges that the ather party has breached any provision of, or any duty owed by reason of, this Security Instrument,
undil sueh Coneumer or Co-Owner has notified the other parly (with such notice given in complisnce wilh the
requiraments of Heetion 15) of such alleged breach and afforded the other party hereto a reasenable period after the
giving ol such noves s lake corrective action, I Applicable Law provides a time period which must elapse belore
certain action can hotalen, that time period will be deemed to be reasonable for purposes of this paragraph. The
Netiee of Delaull and opperiuaity (0 cure given lo Consumer pursuant 1o Seclion 22 and the Notice of Delault given
to Consumer pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions ol this Scetion 20,

21.  Hazardous Substances. Asuscd in tis Seeton 21: (1) "Ilazardous Substances” are those substances delined
as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the following substances: gasoline,
kerosene, other ammable or (oxie pewreleun products, loxie pesticades and herbieides, volatile solvents, malerials
containing ashestos or formaldehyde, and radicantive materials; (b) " Environmental |.aw" means federal laws and laws
of the jurisdiction where the Properly is lovatad thal relate (e heallh, salely or environmental protection; (¢)
“Hnvironmental Cleanup” includes any responze action, remedial action, or removal action, as defined in
CEovironmenlal Law; and (d) an “Covironmentsl Ceadition” means a condilion that can cause, contribuice to, or
otherwise tripger an Knvironmental Cleanup.

Consumer shall not catise or permit the presence, use, dispossistorage, or release of any Hazardous Substances, or
threalen to release any Ilazardous Substanees, on or in the Propar!y, Consumer shall not do, nor allow anyone ¢lse
to do, anvthing affecting the Property (a) that is in violation «of any Environmental Law, (b) which creates an
Environmental Condilion, or (¢) which, due (o the presence, use, or rZicese of a Hazurdous Substance, creates o
condition that adversely affects the value of the Property. 'I'he preceding *wo séntences shall not apply to the presence,
use, or slorage on the Properly ol small quaniities of ITazardous Substinies that are generally recognized 1o be
appropriate te normal residential uses and to maintenance of the Property (ruclud’ng, but not limited to, hazardous
subslunces 1n consumer products).

Consumer shall prompily give Co-Owner wrillen notiee of (0) any invesligalion, claim; Usmand, lawsuit or other
action by any governmental or regulatory ageney or private party involving the Property a1d 2w Hazardous Substance
or Environmentsl Law of which Consumer has setunl knowledge; ¢b) any Covironmental Cordition, including but
not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Sabastance; and (¢) any
condilion caused by the presence, use o release of a Ilazardous Substance which adversely allesiodhe value of the
Property. If Consumer learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of uny Ilacardous Substance alfeeling the Property is necessary, Consumer shall
promptly take all necessary remedial actions in aceardance with Environmental Law. Nothing herein shall create any
obligation on Co-Owner [or an Environmenial Clesnup,
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NON-UNIFORM COVENANTS. Consumer and Co-Owner further cavenant and agree as follows:

22.  Dcfault; Remedics. Co-Owner shall give notice to Consumer prior ta the Exercise of Remedies following
Consumer's breaLh of any covenant or agreement in this Security Instrument (but not prior to the Exercise of
Remedics under Scctinn 18 unless Applicable Law provides othcmiqc} The notiee shall specity: (a) the default;
(b) the action required to cure the default; (¢) # date, not less than 30 days frum the date the notice is given to
Consumer, by which the default must he cured; and (d) that failure to cure the Default on or before the date
specified in the Notice of Default may result in the Consumer's obligation to pay to Co-Owner the Buyout
Amount secured by this Security Instrument, foreclosure hy judiciat proceeding or the Co-Owner's sale of the
Property. The notice shall further inform Consumer of the rlg_,ht to reinstate after Exeruw ‘of Remedies and the
right ta assert in the forcelosure proceeding the non-cxistence of a default or any other defense of Cnmumcr
to Exercise of Remedies and foreclosure, If the default is not cured on or before the date specified in the notice,
Co-Owncr at ifs aption may requirc immediate payment in full of the Buyout Amount sccured hy this Sceurity
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Co-Owncr sha'l be entitled to collect all expenses incurred in pursuing the remedics ln‘ovidcd in this Scetion 22,
including, bav ot limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upoipayment of vll amounts sceured by tus Securily Insiruntent, Co-Owner shall release this
Security [nstrument Ceasumer shall pay any recordation casts. Co-Owner may charge Consumer a fee for releasing
(his Swunw Instrument, _tavonly 1l the [ee is paid 10 o third party [or scrvices rendered and the churging of the fee
1% peumtted under Applicanls vaw. ‘

24, Waiver of Homestead. In sceordance with [linois Jaw, the Consumer hereby releases and waives all rights
under und by virtue of tie [linois wouesicad exemplion laws,

25. Placement of Collateral Protectioi Ipsarance. Unless Consumer provides Co-Owner with evidenve of the
insurance coverage required by Consumei’s sgreement with Co-Owner, Co-Owner may. purchase insurance at
Consumer's expease 10 prowet Co-Owner’s intesests in Consumer's (-Olld-lbrdl This insurance may, bui néed not,
protect Consumer's interests. ‘The coverage that Co-Owner purchases may not pay any claim that (.omumer makes
or any claim (hal iy made against Conswmer in corincelion with the collateral. Consumer nm\ Inter cancel any
insurance purchased by Co-Owner, but only after providing Co-Owner with evidence that Consumer has obtained
insurance s required by Conswner's und Co-Owner's agresrent. I0Co-Owaer purchuses insweanee for the collateral,
Consumer will he 1e<pons1ble for the costs of that insurance. un%i! the effective date of the cancellation ar expiration
of the insurance. The costs of the insurance may be added 1o Ceasumer' s Buyoul Amouat under the Co-Ownership
Agreement and Obligation to 1’ay. ‘The costs of the insurance may hz miore than the cast of insurance Consumer may
be able Lo oblain on ils own,

26.  Llen Spreading. In commection with any inerease in the ownershiparieivst of Consunier in the Property as a
result of any Acquisition Payments made by Consumer or otherwise as provided in the Co-Ownership Agreement,
ihe licn of this Sceurily Instrument shall be spread o cover suid inereased ownersiip interest und said inercased
ownership interest shall be deemed to be included in the Property. At Co-Owner's request, Consumer agrees to
exceule any and all documents or instrumenls necessary Lo subject said inereased ownershiato the lien of this Seourily
Instrument.

27.  Co-Owncr Seeurity [nterest Grant. Consumer and Co-Owner agree and acknowledge {pai they intend there
to be a subscquent amendment to 1his Security Instrument eflectuated by an Assignment Agreesrinl whereby the
Co-Owner will grant a security interest in its interest in the Property to Co-Owner’s Assignee. 11 is-the intent of the
Consumer und Co-Owner that the amendmenl of this Sceurity Instrwment by the Assignment( Agreement shall not
cohstitute a separate security instrument or agreement, but shall constitute the same Security Instrument.
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BY SIGNING BELOW, Comsumer accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exceuled by Consumer and recorded with it

Wilness

Wilness
f
” o .
SYED H YUSUF Consumer JAMIA § YUSHF Consumer
o Consumer Consumer
Consumer Consumer

STATE OF ILLINOIS
COUNTY OF £O0K

’%)Xoo.va (—bumb( . _ : _ ‘
1 , 8 Noterv-Public in and [or suid county and slale do hereby corlily

that _SYED H YUS JAMILA S YUS

personally known w me w be lhe same purson(s) whose Luiee(s) iv/are subsceribed w the [oregoing instrument,
appeared hefore me this day in person, and acknowledged thai ha/shie/they signed and delivered the said instrument
as hus/her/their [ree and voluntary ael, for the uses wnd purposesihzrein set [orth.

Given under my hand and olficial scul, this —288h _ gy of JULY ﬁ-l“le

Netary Public (Seal)

My Commission Fxpires: LR T AN

Originator: Mohammed Wamiq 31-FS-MW

Nationwide Movtgage Licensing System and Registry Identification Number: 2031403
For Guidance Residential, LLC (NMLS #2908)

OFFICIAL SEAL
BARBARA PRINCE
NOTARY PUBLIC - STATE QF |Ll’.$?;g|1$
MY CDMM\SS\ON EXPIRES:W
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LEGAL DESCRIPTION
Legal Description: LOTS 41 AND 42 IN BLOCK 15 IN DEARBORN HEIGHTS, BEING A SUBDIVISION OF THE WEST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS
Permanent Index #'s: 24-07-214-005-0000 (Vol. 240) and 24-07-214-006-0000

Property Address: 9805 Normandy Avenue, Oak Lawn, Iliinois 60453
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EXHIBIT A

(Ilease insert or attach the J.egal IJescription of the Property)
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