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This Mortgage prepared by:
Todd C. Williams, Vice President
American Gommunity Bank of Indiana
7880 Wicker Avenue
5t. John, IN 46373

MORTGAGE

DEFINITIONS

Words usad in multiple sections of thls document are defined below and other woias are defined In Sectlons 3,
11, 13, 18, 20 and 21. Certaln rules regarding the usage of words used in this document are also provided in
Bection 18,

(A)  “Secutity Instrument” means this document, which s dated April B, 2021, together with all Riders to this
document,

(B) "Borrower" Is Christopher T. Florek, a Married Person. Borrower is the mortgagor under this Security
Ingtrument. )

(C) "Lender" is American Community Bank of Indiana, lender is a an Indiana Corporation crganized and
axisting under the laws of Indlana. Lender's address Is Schererville, 7880 Wicker Avenue, St. John, IN
46373, Lendar is the mortgages under this Securlty Instrument,

(D) *Note" means the promlssory note signed by Borrower and dated Aprll B, 2021, The Note states that
Borrower owes Lender One Hundred Thirty-nine Thousand & 00/100 Dollars (U8, $139,000.00) plus interest
at the rate of 2.375%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the
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debt In fult not later than May 1, 2036,

(E}  “Property” maeans the property that is described below under the heading "Transfer of Rights in the
Property,"

(F)  “"Loan" means the debt evidenced by the Note, plus Interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus Interest,

(G) "Riders” means all Riders to this Security Instrument that are exscuted by Borrawer, The following Riders
are 10 he executed by Borrower [check box as applicablel:

[] Adjustable Rate Rider [ Condominium Rider [] second Home Rider
[] Balloon Rider [] Planned Unit Development Rider [] Other(s) [specify]
[] 1-4 Family Rider [] Biwsekly Payment Rider

(H} "Applicable Law" means all controlling applicable federsl, state and local statutes, regulations, ordinances
and administrative_rules and orders (that have the etfect of law) as well as all applicable final, non-sppoalable
judicial opinlons,

(Il "Community Assosiation Dues, Fees, and Assessmants" means all duos, fees, assessmants and other
charges that are imposed £n Borrower ot the Property by a condominlum association, homaownars assogiation
or similar organization,

{J)  "Electronic Funds Transfe:” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrumesi, which is Initiated through an electronic terminal, telophonic instrument,
computer, or magnetic tape so as wo order, Instruct, or authorize a financial institution to debit or credit an
account,  Buch term includes, but’is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiatad by telephone, wire transfers, and automated clearinghouse transfers,

(K} "Escrow ltems" means those {tems that are described in Section 3.

(L} "Miscellaneous Proceeds” means any coripunsation, settloment, award of damages, or proceeds paid by
any third party (other than insurance proceads peid under the coverages described in Sectlon B) for: (i) damage
to, or dastruction of, the Property; (i) condemnatio oy other taking of ail or any part of the Property; {lii)
conveyance in lisu of condemnation; or {iv) misrep:asentations of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means Insurance protecting Lendor against the nonpayment of, or default on, the
Loan.

(N)  "Periodic Payment” means tha regularly scheduled amounti due for {i) principal and interest under the
Note, plus (i} any amounts under Sectlon 3 of this Becurity Instrumert.

(Q)  "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. § 2801 et seq.) and its
Implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might53-amended from time ta time, or
any additional or successor lagislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all roquirements and restrictions that'are imposed In regard to a
"federally related mortgage loan™ oven if the Loan does not qualify as a "federally relates! mortgage loan" under
RESPA.

{P} "Successor in Interest of Borrower" means any party that hags taken title to the Froperty, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrumet,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures te Lender: (i) tho repayment of the Loan, and all renewals, extensions and
madifications of the Note; and (i) the performance of Borrowet's covenants and agresments under this
Security Instrument and the Naote, For this purposs, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described property located in the County of Caok:

Real Property tax identification number is 26-30-329-014-0000.
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Lot 3 in Blogk 6 in Ford City Subdivision Number 2 in the Southeast 1/4 of the Southwest 1/4 of
Section 30, Township 37 North, Range 15, East of the Third Principal Maridian, in Cook County,
lllinais.

which currently has the address of 12908 South Exchenge Avenue, Chicago, llinois 60833 ({"Property
Address™):

TOGETHER WITH all the improvementa now or hereafter erected on the proparty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
ha coverad by this Sacurlty Instrument, All of the foregoing s referred to in this Sacurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hareby conveyed and has the right
to mottgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record, Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any ercumbrances af record.

THIS SECURITY INHTRUMENT combines uniform covenants for national use and non-uniform covenants
with limMed variations byjoriadiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. “Brirowor and Lender covenant and agree as follows:

1. Payment of Principal, latzrest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and/inserest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Sectlon 3.
Payments due under the Note and this Security Instrumaent shall be made in U.S, currency., However, if any
check or other Instrumant recelved by Lende: as payment under the Note or this Security Instrument is returned
to Lender unpald, Lender may raquire that any or all.subseguent payments due under the Note and this Security
Instrumant be made in one ar more of the follow/i gy forms, as selected by Lender: {(a) cash} (b) money order;
{c) certiflad chack, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institutlon whose deposlits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds
Transfer.

Payments are deemed received by Lender when recelved st the location designated in the Note or at such
other location as may be designated by Lender in accordance wii the notice provisions In Sectlon 18, Lender
may return any payment or partial payment if the payment or partisi payments aro insufficlent to bring the Loan
current. Lender may accept any payment or partial payment insuficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse suclinayment or partlal payments in the
future, but Lender |s not obligated to apply such payments at the time auch payments are accepted. If sach
Periodic Payment is applied as of its scheduled due date, then Lender noad nei pay interest on unapplied funds.
Loncler may hald such unapplied funds until Borrower makes payment to bring the Loan current, If Borrower
doos not do 50 within a reasonable period of time, Lender shall sither apply such-tunds or return them to
Barrower. |f not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prlor to foreclosure, No offset or claim which Borrower might have nowQr n-the future against
Lender shall relleve Borrower from making payments due under the Note and this Security Instrument or
parforming the covenants and agreements secured by this Security Instrument,

2. Application of Paymants or Proceeds. Except as otherwise described In this Section 2, all payments
accepted and applied by Londer shall ba applled in the following order of priority: {a} interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to
pach Perladic Payment in the order in which it became due, Any romaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives & payment from Borrower for a dalinquent Perlodic Payment which includes a sufficient
amaunt to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.

ILLINO1S-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1/01
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If more than one Periodic Payment is outstanding, Lender may apply any payment raceived from Borrower to
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full, To the
extent that any excess exists after the payment is applied to the full payment of one or more Perlodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Nots.

Any applicetion of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpona the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are dus under the
Note, untll the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes
and assessments and other items which can attaln priority over this Security [nstrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, If any; (¢) premiums for
any and all Insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, If any, or any
sums payable by Borrower to Lender in lley of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10, These Items are called "Escrow [tems." At origination or at any time during
the term of the Lean, Lender may require that Community Assoclation Dues, Fees, and Assessments, If any, be
ascrowed by Borrower, and such dues, faes and assessments shall be an Escrow ltem. Borrower shall
promptly furnish to Londer all notices of amounts to be paid under this Section, Borrower shall pay Lender the
Funds for Escrow ltems valess Lender waives Borrower's obligation to pay the Funds for any or all Escrow
[tems. Lender may walve Earrower's obligation to pay to Lender Funds for any or all Escrow ltems at any
time. Any such waiver may oply be In wiiting. In the event of such waiver, Borrower shall pay direcily, when
and where payable, the amountz-gue for any Escrow ltems for which payment of Funds has been walved by
Lender and, If Lender requires, shall fusnish to Lender receipts evidencing such payment within such time
petlod as Lender may require. Borrover's.obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenart and agreement contained in this Security Instrument, as the phrase
“govenant and agreament” s used fn Sectioh 9. If Borrower is obligated to pay Escrow [tems directly,
pursuant to a waiver, and Borrower falls to pay tha amount due for an Escrow Item, Lender may exatclse jts
rights under Section 9 and pay such amount ang isorrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the weiver as to any or all Escrow ltems at any time by a notice
given in accordance with Section 18 and, upon such tavseation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3

Lender may, at any time, collect and hold Funds in an araount (a) sufficlent to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not 1o excesd the maximum amount a lender can raquire
under RESPA, Lender shall estimate the amount of Funds dus‘un the basis of current data and reasonable
catimates of expenditures of future Escrow Iterns or otherwise In accordance with Applicable Law.

The Funds shall be held in an Institution whoss deposits are insured y-a federal agency, instrumantality, or
antlty {Including Londer, If Lender is an Instltution whose deposits are so Inaured) or In any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than 'iie-time specified under RESPA,
Lender shall not chargse Borrowar for holding and applying the Funds, annually &nalyzing the escraw account,
or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds arid-Applicable Law permits
Lender 10 make such a charge. Unless an agreement is made in writing or Applicabla Lew requires Interest to
ba paid on the Funds, Lender shall not be required to pay Borrower any interest or eainings on the Funds,
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. 'Lender shall give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

It there is a surplus of Funds held In escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, |f there Is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up tha shortage in accordance with RESPA, but in na more than 12 monthly payments. [f
thare is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to
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Borrowsr any Funds held by Lander,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, flnes, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Property, If any, and Community Assoclation Dues, Fees, and Assessments, If any. To the extent that
these items are Escrow Items, Borrower shall pay them In the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instryment unless
Barrower: {a) agrees In writing to the payment of the obligation secured by tha lian in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (h) contasts the llen in good faith by, ot
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Securlty Instrument. If Lender determines that any part of the Proparty is subject to a lien which can attain
priority over thls Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the llen or take one or more of the actions set
forth above in thiz Section 4.

Lender may requia Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Propetty Insurance.  Borrower shall keep the improvements now axisting or hereafter eracted on the
Property insured against losa by fire, hazards included within the term "extended coverage," and any other
hazards Including, but not fimiied to, earthquakes and floods, for which Lendor requires insurance. This
insurance shall be maintalned._li-the amounts (Including deductible levels) and for the periods that Lender
requires. What Lender requires pursuiint to the preceding sentences can change during the term of tha Loan,
The Insurance carrler providing the 4nsurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which riglit shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, sitheri (a) a one-time charge for flood zona determination, certification
and tracking services; or (b) a one-time charge’ for flood zone determination and certification services and
subsequent charges each time remappings or s'tailar changes occutr which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed hy the
Federal Emergency Management Agency In connecilon-with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower falls to malntain any of the coverages descrinsa above, Lender may obtain Insurance coverage,
at Lender's option and Borrower's expense. Lender Is under 1% nbligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lendzi, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater of lesser covarage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of Insurence that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall bessme additional debt of Borrower
socured by this Security Instrument. These amounts shall bear Interost at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lenderio Borrower requesting
payment.

Ali insurance policies required by Lender and renewals of such policles shall be subjescto Lender's right to
disapprove such policies, shalf include a standard mortgage clause, and shall name Lender «s mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policles and renewal cortinicates, If Lender
requires, Borrower shall promptly give ta Lender all recaipts of paid premiums and rengwal nofices. [f Borrower
obtains any form of Insurance coverage, not otherwise required by Lender, for damage to, or destruction of,
the Proparty, such policy shall Include a standard mortgage clause and shall nama Lender as mortgagea and/or
as an additional loss payea.

In the avent of loss, Borrower shall glva prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree In writing,
any Insurance proceads, whather or not the underlying insurance was required by Lendar, shall be applied 1o
restoration or repalr of the Property, If the restaration or repalr is economically feasible and Lender's securlty ls
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not lessenad. During such repair and restoration period, Lender shall have the right to hold such Insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that such Inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress paymants as the work is
completed, Unless an agreement is made In writing or Applicable Law requires Interest to be pald on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds,
Fees for public adjusters, or ather third partles, retained by Borrower shall not be pald out of the insurance
proceeds and shall be the sole obligation of Borrower. IF the restoration or repair Is not economically feasible or
Lender's security would be lessensd, the insurance proceeds shall be applied to tha sums secured by this
Securlty Instrument, whather or not then due, with the aexcass, If any, paid to Borrower, Such Insurance
procoads shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any avallable Insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the Insurance cattlor
has offered to gettlo a claim, then Lender may negotiate and settlo the claim. The 30-day petiod will begin
when the notice 's given, In elther event, or if Lender acquires the Proparty under Section 22 or otherwise,
Borrowaer hereby assiyns to Lender (a) Borrowor's rights to any insurance proceads In an amount not to exceed
tha amounts unpald uncer the Note or this Security Instrument, and (b} any other of Borrower's tights {other
than the right to any reurd of unearnad premiums paid by Borrower) under all Insurance policies covering the
Property, insofar as such ifaits are applicable to the coverage of the Property. Lender may use the Insurance
proceeds either to repair or ‘reatare the Property or to pay amounts unpaid under the Noto or this Security
Instrurment, whether or not then/sue,

6. Occupancy. Borrower shal! oscupy, establish, and use the Property as Borrower's principal residance
within 80 days after the execution ol thiz.Security Instrument and shall continue to ocoupy the Property as
Borrower's principal residence for at [east one year after the date of occupancy, unless Lender otherwlse
agrees in writing, which consent shall not bi unreasenably withheld, or unless extenuating circumstances exlst
which are beyond Borrower's contral,

7. Preservation, Maintenance and Protectico of the Property; Inspections. Borrower shall not destroy,
damage or impalr the Property, allow the Property to detoriorate or commit waste on the Property, Whether or
hot Borrower Is reslding In the Proparty, Borrower sheil sialntain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condirlon, Unless it [s determined pursuant to Section B
that repair or restoraticn is not economically feasible, Borrovwer ehall promptly repair the Property If damaged to
avold further deterioration or damage. [f insurance or conderanation proceeds are paid In connection with
damage to, or the taking of, the Property, Borrower shall he rezponsibla for repalring or restoring the Property
only if Lender has released proceeds for such purposes, Lender tray disburse proceeds for the repairs and
restoration in a single payment or in @ serles of progress payments as the-work is completed. If the insurance
ot condemnation proceeds are not sufficient to ropair or restore the Fronerty, Borrower is not relieved of
Borrowar's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pioporty, If It has reasonable
cause, Lender may Inspect the interior of the improvements on the Property. Lender anall give Borrower notice
at the time of or prior to such an Interior Inspection spacifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loar zpplication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrowei's knowledge or
congent gave materially false, misleading, or Inaccurate Information or statements to Leract {or failed to
provide Lender with material Information) in ¢onnection with the Loan, Material representations Includa, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrowet's principal
residenca,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, [f (a)
Borrowar fails to perform the covenants and agreements contained [n this Securlty Instrument, (b) thera is a
legal proceeding that might significantly affect Lender's interest In the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfelture, for
enforcement of a llen which may attain priority over this Security Instrument or to enforce laws or regulations),
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or {c} Borrower has abandoned the Property, than Lender may do and pay for whataver is reasonabla or
appropriate to protect Lender's interest in the Property and rights under thls Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actlons can Include, but are not limited to: (a) paylng any sums secured by a lien which has priority over this
Securlty Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
the Property andfor rights under this Security Instrument, including Its secured position in a bankruptey
proceeding, Securing the Property includes, but is not limited to, entering the Property to make repalrs, change
locks, replace or hoard up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditlons, and have utllities turned on or off. Although Lender may teke actlon under
this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender Incurs no liabllity for not taking any or all actions authorlzed under this Sectlon 9.

Any amounts disbursed by Lender under this Sectlon 9 shall hegome addlitional debt of Borrower secured
by this Securlty Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requaesting payment.

If this Securlty Instrument Is on a leasehold, Borrowsr shall comply with all the provisions of the lease, |f
Borrower acquires fes title to the Property, the leasehold and the feo title shall not merge unless Lender agrees
to the mergar in writing.

10. Mortgage Insurar.ce. If Lender required Mortgage Insurance as a conditlon of making the Loan,
Borrower shall pay the premivms required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage vequired by Lender ceases to be available from the mortgage insurer that
previously provided such insurice and Borrower was requited to make soparately designated payments
toward the premiums for Mortgage Irsurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage [nsurance previously in effect, at a cost substantially equivalent to the
gost to Borrower of the Mortgage Insurarce previously in effect, from an alternate mortgage insurer selacted by
Lender, If substantially aquivalent Mortgage Insurance coverage Is not available, Borrower shall continue to
pay to Lender tha amount of the separately desicnated paymants that were due when the Insurance coverage
ceased 1o be in effect. Lender will accept, use ard ratain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss raserve shall ba rion-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not ba requited-ta pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve payiments if Mortgage Insurance coverage (in the amount
and for the period that Lender requites) provided by an Insurei selected by Lender again becomes avallable, is
obtained, and Lender requires separately deslgnated payments {oward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making th& Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provids-a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with eny written agreement batween
Borrowar and Lender providing for such termination or until termination is reci'ien by Applicable Law. Nothing
in this Sectlon 10 affects Borrower's obligation to pay interest at the rate providac in the Note.

Mottgage Insurance reimburses Lender (or any ontity that purchases the Note)-ict certaln losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgige Insurance.

Mortgage insurers evaluate their total risk on all such insurance In force from time‘te time, and may enter
intc agreements with other partles that share or modify their risk, ot reduce losses. These agreements ara on
terms and conditions that are satisfactory to the mortgage insurer and the other party {or(perties) to these
agracments. These agreements may require the mortgage Insurer to make payments using any sourca of funds
that the mortgage insurer may have available {which may include funds obtalned from Mortgage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affillate of any of the foregolng, may receive (directly or indirectly) amounts that derlve
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, In exchango for
sharing or modifying the mortgage insurer's risk, or raduclng losses. If such agreement provides that an affiliate
of Lender takes a share of the Insurer's risk In exchange for a share of the premiums pald to the Insurer, the
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arrangement (s often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

(h) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurange terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property 18 damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repalr is economically feasihle and Lender's security Is not lessened. During such
repalr and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satlsfaction,
provided that such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in
a single disbursement or in a series of progress paymants as the work is completed. Unless an agreement is
made [n writing or Applicabie Law requires interest to be paid on such Miscellanaous Proceeds, Lender shall not
be required to pay Borrower any Interest or earnings on such Miscellansous Proceeds. If the restoration or
tepair I8 not economically feasikie or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by tais Security Instrument, whether or not then due, with the excess, if any, pald
to Borrower, Such Miscellaneous Procseds shall be applied in the order provided for in Section 2.

In the event of a total taking, destructlan, or loss in value of the Property, the Miscellaneous Proceeds shall
he applied to the sums secured by this Eecuwity Instrumant, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partlal taking, destruction, cr loss In value of the Property in which the falr markat value
of tha Property immadiataly before the partial takliy, destruction, or loss in value Is equal to or greater than the
amount of the sums securad by this Security Instrument immediately before the partlal taking, destruction, or
loss In value, unless Borrower and Lender otherwise sgree In writing, tho suma sacured by this Security
Instrument shall be reduced by the amount of the Miscellarsous Proceeds multiplied by the following fraction:
{a} the total amount of the sums secured immediately beferethe partlal taking, destruction, or loss in value
divided by (b) the fair market valus of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Proparty immediately before the partial taking, destruction, or losgir-valua is less than the amount of the
sums secured immediately before the partial taking, destructlon, or loss in'valve, unless Borrower and Lender
otharwise agree In writing, the Miscellaneous Progeeds shall be applied to th5-sums secured by this Seourity
Instrument whethar or not the sums are then due. '

It the Property is abandoned by Borrower, or If, aftor notice by Lender to Borrowsithat the Oppaesing Party
{as deflned In the next sentence) offers to make an award to settle a claim for aamuges, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and apply
the Miscellaneous Proceeds either to restoration or repait of the Property or to the sune secured by this
Sacurlty Instrument, whether or not then due. "Opposing Party" means the third party thiv.owes Borrower
Misaellaneous Proceads ot the party agalnst whom Borrower has a right of action in regard to Miscelleneous
Proceads.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result In forfeiture of the Property or other material impairment of Lender's Interest in the
Property or rights under this Security Instrument. Borrower can cute such a default and, if acceleration hes
ocoutred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, In Lender's Judgment, precludes forfeiture of the Property or other matetlal impalrment of Lender's Interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
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are attributabla to the Impalrment of Lender's Interast In the Property are hergby assigned and shall be paid to
Lander.

All Miscellaneous Proceeds that are not applied to restoration or repalr of the Property shall be applied In
the order provided for tn Sectlon 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured hy this Security Instrument granted by Lender to Barrower or
any Successor in Interest of Borrower shall not operate to release tha liabllity of Borrower or any Successors in
Intarast of Borrower, Lender shall not be required to commence procesedings against any Sucoessar in Intarest
of Borrower or to refuse to extend time for payment or otherwlse modify amortization of the sums sacured by
this Security Instrument by reason of any demand made by the original Borrower or any Successors in Intarest
of Borrower. Any forbearance by lLender In exerclging any right or remedy including, without limltation,
Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy,

13. Joint ard JSeveral Llability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and [iability shall be joint and saveral. However, any Borrower who co-signs
this Securlty Instrumen; but does not execute the Note {a "co-signet”); (a) is c¢o-signing this Security
Instrument only to mortgane. grant and convey the co-signer's interest In the Property under the terms of this
Sacurity Instrument; (b} is'nct-personally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender ana .ary other Borrower can agree to extend, modily, forbear or make any
accommodations with regard to-ine terms of thls Security Instrurnent or the Note without the co-signer's
consent,

Subject to the provisions of Section 18. any Successor in [nterest of Borrower who assumes Borrower's
obligations under this Security Instrument In‘writing, and is approved by Lender, shall obtain all of Borrower's
rights and benafits under this Security Instrimant, Borrower shall not be roleased from Borrower's obligations
and liability under this Securlty Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind1xcept as provided in Sactlon 20) and beneflt the successors
and assigns of Lender,

14, Loan Charges. Lender may charge Borrowsr, fees for services performed in connegtion with
Borrower's default, for the putpose of protecting Lender' s rierest in the Property and rights under this Security
Ingtrumant, including, but not limited to, attorneys' fees, prorerty Inspaction and valuation feea. In regard to
any other fees, the absence of express authority in this Sacurity Instrument to charge a speclfic fee to
Borrower shall not be construed as a prohibltion on the charging.. such fee, Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

(f the Loan Is subject to a law which sets maximum [oan charges, ard-that law is finally interprated so that
the intarest or other loan chargas collected or to be collected in connection with the Loan exceed the parmitted
limits, then: {a) any such loan charge shall be reduced by the amount necossay to reduce the ¢harge to the
parmittad limit; and (b) any sums already collected from Botrower which exceaded permitted limits will be
refunded to Borrower. Lender may choose 10 mako this rofund by reducing the prinzipal owed under the Note
ot hy making a diract payment to Borrower. I a refund reduces principal, the reduction will be treated as a
partlal prapayment without any prepayment charge (whether or not a prepayment chargeig provided for under
the Note). Borrowsr's acceptance of any such refund made by direct payment to Borrovier will constitute a
waivar of any right of action Borrower might have arising out of such overcharge,

15. Notlees. All noticas given by Borrower or Lendar In connaction with this Security Instrument must be
In writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
glven to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if
sent by other means. Notice to any one Borrower shall constitute notice to all Borrowars unless Applicable Law
axpressly requires otherwise. The notice address shall be the Property Address unless Borrower has
deslgnated a substitute notice address by notico to Lender. Borrower shall promptly ‘notify Lender of
Borrowaet's change of address. If Lender specifies a procedura for reporting Borrower's change of address, then
Borrower shall only report a change of address through that specified procedure., There may he only one
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designated notlce address under this Securlty Instrument at any one time, Any notice to Lender shall ba given
by delivering 1t or by mailing it by first clags mall to Lender's address stated hereln unless Lender has
designhated another address by notlce to Borrower, Any notice In connection with this Securlty Instrument shall
not be deemed to have been given to Lender untll actually received by Lender. If any notice required by this
Securlty Insttument is also required under Applicable Law, the Applicable Law raquirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securlty Instrument shall ba governed by
federal law and the law of the jurlsdistion in which the Property is locatad. All rights and obligations contalned
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall
not he gonstrued as a prohibition against agreement by contract, In the event that any provislon or clause of
this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provigions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in thls Security Instrument: {a) words of the masculine gender shall mean and include
corresponding nerien words or words of the feminine gender: (b) words in the singular shall mean and include
the plural and vice vérsa; and {c) the word "may" gives sole discretion without any obligation to take any
adtion,

17. Borrower's Corv. Borrower shall be glven one copy of the Note and of this Security Instrument.

18. Transfer of the Proparty or a Beneficial Interest in Borrower. As used In this Sectlon 18, "Interest in
the Property" means any legs! or beneficial Interest in the Property, including, but not limited to, those
heneficial interests transferred Vi7a bond for deed, contract for deed, Installment sales contract or escrow
agreement, the intent of which is tha transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property orany Interest in the Proparty is sold or transferred (or If Borrower is not a
hatural person and a beneficial Interest in Borrower is sold or transferred) without Lender's prior wrltten
consent, Lender may requira immediate payment In full of all sums secured by this Security Instrument,
Howavar, this optlon shall not be exercised by Ler.dar If such exercise is prohiblted by Applicable Law.

If Lender exercises this option, Lender shall giva Borrower notlca of acceleration, The notlee shall provida a
period of not less than 30 days from the date the nodceis given in accordance with Section 15 within which
Barrower must pay all sums secured by this Security Inetrumaent. [f Borrower fails to pay these sums prior to
the expiration of this perlod, Lender may Invoke any remiedles permitted by this Security Instrument without
further notice or demand on Borrower,

19. Borrowaet's Right to Reinstate After Acceleration. If Boriower meets certain conditions, Borrowaer shall
have the right to have enforcement of this Security Instrument diccontinued at any time prior to the earllest of:
{a} five days before sale of the Property pursuant to Section 22 of this_Security Instrument; (b) such other
perlod as Applicable Law might specify for the terminatlon of Borrower s-right to reinstate; or {¢) entry of a
judgment enforcing this Securlty Instrument. Those conditions are thai-brerower: (a) pays Lender all sums
which then would ke due under this Security Instrument and tha Note as f4 ¢ zocoloration had oceurred; {b)
cures any default of any other covenants or agreements; (c) pays all expensas inourred in enforcing this
Secutity Instrument, including, but not limited to, roasonable attorneys' fees, property aspection and valuation
fess, and other fees incurred for the purpose of protacting Lender's interest in the Propurty and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require o assure that Lender's
Interest in the Property and rights under this Security Instrument, and Borrower's obligation'to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided Lnder Applicable
Law. Lendar may requlre that Borrowar pay such relnstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a} cash; (b) money order; (¢} certified check, bank check, treasurer's
check or cashier's check, provided any such chack is drawn upon an institution whose deposits are Insured by
a federal agency, Instrumentality or entity; or {d) Electronic Funds Transfer, Upon reinstatement by Borrowaer,
this Security Instrument and obligations secured hereby shall remain fully effectiva as if no acceleration had
occurred, However, this right to relnstate shall not apply in the case of accelsration undet Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale
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might result [n & change In the entity (known as the "Loan Sarvicer”) that collets Perlodic Payments due under
the Note and this Security Instrument and performs other mortgage foan servicing obligations under the Nots,
thig Security Instrument, and Applicable Law. There also might'be one or more changes of the Loan Serviger
unrelated to a sale of the Note. If there Is a change of the Loan Servicer, Borrower will be glven written notice
of the change which will state the name and address of the new Loan Servicer, the address to which payments
should be made and any other information RESPA requires in gonnection with a notlee of transfer of servicing.
If the Nota is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Nelther Borrower nor Lender may commence, Join, or be joined to any Judiclal action (as elther an individual
litigant or the member of a class) that arlses from the other party's actions pursuant to this Security Instrument
or that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice glven In compliance
with the requiremants of Section 15} of such alleged breach and afforded the other party hereto a reasonable
partod after the glving of such notice to take corrective action. If Applicable Law provides a time parlod which
must slapse bafore certzin action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The.ilotica of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notica of aceslerat'on glven to Borrowar pursuant to Section 18 shall be deamed to satisfy the notice
and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used In this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substences, pollutants, or wastes hy Environmental Law and the following
substances: gasoline, kerosene, other/tlammable or toxic petroleum products, toxic pesticides and herbicldes,
volatile solvents, materlals containing ashestos or formaldehyde, and radloactive materlalg; {b) "Environmental
Law" means federal laws and laws of the Juiisciction whera the Property is located that relate to health, safaty
or environmental protection; (¢} "Environmen’al Claanup" includes any response action, ramedial action, or
removal action, as definad in Environmental Law; and {d) an "Environmental Condition"” means a c¢ondition that
can cause, contribute to, or otherwise trigger an Environmantal Cleanup,

Borrower shall not cause or permit tho presence; use, disposal, storage, or release of any Hazardous
Subistances, or threaten to release any Hazardous Subsiardes, on or in the Property. Borrower shall not do,
nor allow anyona else to do, anything affecting the Property i@ that is in violation of any Environmental Law,
(b) which creates an Environmental Conditlon, or {c) which, dua 10/ the presence, use, or release of a Hazardous
Subatance, creates a condition that adversely affects the value < the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of 3ma.l quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residentlal usze-and to maintenance of the Property
{Including, but not limited to, hazardous substances in cansumer products)

Borrower shall promptly give Lender written notice of (a) any Investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or ptlvate party involving the' Froperty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b} any environmontal Condition,
including but naot limited to, any splling, leaking, discharge, release or threat of raluess of any Hazardous
Substance, and (c) any condition caused by the presonce, use or release of a Hazaidsus Substance which
adversaly affects the value of the Property. If Borrower learns, or is notifled by any governinental or rogulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substarize affecting the
Property Is necessary, Borrower shall promptly take all necessary remedial actions In accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmantal Cleanup.

NON-UNIFORM CQVENANTS. Borrower and Lendar furthar covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise}, The notice shall specify: {a) the default; (b) the action
required to cure the default; {¢} a date, not less than 30 days from the date the notice is given to Borrower, by
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which the default must be cured; and (d) that failure to cure the default on or before the date specifiad in the
notica may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The natice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert In the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before the date specified
in the notice, Lender at its option may require Immediate payment in full of all sums secured by this Security
Instrument without further demand and may forgclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidenca,

23. Release. Upon payment of all sums securad by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fea for
releasing thls Security Instrument, but only if the fee is pald to a third party for services rendered and the
charging of the fee fa permitted under Applicable Law,

24. Walver of Homestead. [n accordance with (llinois law, the Borrower hereby releases and waives all
tights under and kv virtue of the lllinois homestsad exemption laws,

25, Placement oi Gollateral Protection Insurance. Unless Borrower provides Lendsr with evidence of the
insurance coverage (ecuired by Borrower's agreemont with Lender, Lender may purchase insurance at
Borrower's expense tojretect Lender's Interests in Borrower's collateral, Thls insurance may, but need not,
protact Borrower's interests. The coverage that Lender purchasas may not pay any claim that Borrowar makes
or any clalm that Is made against Borrower in connection with the collateral. Borrower may later cancel any
Insurance purchased by Lender/-but only after providing Lender with evidence that Borrower has obtalned
insurance as raquired by Borrower's and.Lender's agreement. If Lender purchases insurance for the collateral,
Borrowar will be responsible for tha costs of that insurance, Including Interest and any other charges Lender
may impose In ¢onnection with the placement of the insurance, until the effective date of the cancellation or
expiration of tha insurance, The costs of tha [1surance may be added to Borrower's total outstanding balance
ar obligation. The costs of tha insurance may b more than the cost of insurance Borrower may be able to
obtain on [ts own.

BY SIGNING BELOW, Borrower accepts and agress *& the terms and covenants contained in this Security
Ingtrument and In any Rider executed by Borrower and recurdad with it,

Witnesses: i
2 /’;O’.’fiw o
) it e
T R T e ™ et
(LS T e "= (Seal)
Gheistopher T, Florek - Borrower
[Space Below This Line For Acknowledgment] =
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INDIVIDUAL ACKNOWLEDGMENT

state oF _JNDIAWA )
) 88

county ofF [ HLE )

On this day before me, the undersigned Notary Public, personally appeared Christopher T, Florek, to me known
to be the indlvidual described in and who executed the Mortgage, and acknowledged that he or she sighed the
Mortgage as his or her free and voluntary act and deed, for the uses and urposes thergin mantioned.

Given under my kand and official seal this 51‘ day of v 20 éVl

< £ Residing at (.ﬂk«.

otafy Fublic in and for the Stuta of “\]

' il ST M, VAN BEEK|

My commission expires U \05' !QOB‘:.’: ‘ M},\»‘,ﬁﬁﬁ!g ﬁmﬁv DA M Incinal

ﬂ ! “f BALSEZ. ., LakeCounty :

$ 3*:1: ‘

o .~" F My Commission Expires ¢
October(m 2028

b
"’Hnnu\“‘"
C ol

——

Originator Names and Nationwide Mortgage Licens'ng Svstem and Registry |1Ds:
Organization: Amaerican Gommunity Bank of Indiana — hViLSR ID: 440104

Indlvidual: Michael Pastrick NMLERD: 15639355
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