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This Instrumeni Prepared By:

CIEM BANK

1811 .CENTRE ROINT CIRCIE STE 123
NAPERVILLE, TL. 60563

Alter Recording Return To:

CIEM BANK

1811 CENTRE FOINT CIRCLE SUTIE 123
NAPERVILLE, ILLINOIS 60563

Loan Number/ 92105019

[Space Apove Thig Line For Rccording Data)-

MORTGAGE

MIN: 101221700921050195 MERS Phone: B88-679-6177

DEFINITIONS

Waords used in mulliple seetions of this docuraen e delined below and other words are delined in Sections 3, 11,
13, 18, 20 and 23. Certain rudes regarding the usaie of words used in this docwment are also provided in Seetion 16

(A)  "Security Tastrument” means this document, whichs dated JUNE §, 2021 . together
‘with all Riders to (his document.

(B) "Borrower”is  RICARDO CONTRERAS, A SINGIZ ATAN AND MARIA NAKAYAMA, A SINGLE
WOMAN

Borrower is the morlgagor under Lhis Sceyrity Instrument
LI . cCuyrily

(C) "MERS"is Morgage Eleetronic Registration Sysiems, lic. MERS is arsépacsie corporation that is acting
solely as.n nominee Tor Lender and Lendér's successors and.assigns, MERS i§ thé dnrigigee under this Security
tustrument. MERS is organized and existing under the laws of Deliware, and has an adchess and welephone nurber
ol P.O. Box 2026, Flin, M1 48501-2026, el (588) 679-MERS,

(D) "“Lendér"is  CilEM BANK

Lenderis o STATE CHARTERED BANK organized.
and existing under the laws o TLLINOTS

Lender's address is 1811 CENTRE POINT CIRCLE SUITE 123, NAPERVILLE, ILLINGIS

60563

(E) "Note"means the promissory notesigned by Borrower and dated  JUNE 8, 2021
The Note states that Borrower owes Lender TR0 HUNDRED EIGHTY-FIVE THOUSAND AND 00/100
Dellars (LS. $ 2565,000.00 ) plus.interest.

ILLINOIS - Single Family - Fannie Mac/Fraddie Mac UNIFORM INSTRUMENT - MERS ¥ DocMagic
Form 3014 /01
Page 1 of 4.
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Borrower has promised o' pay tis debt in regular Periodic Payments and to pay the debt in- full not later than
JULY 1, 2051 ‘

(F)  "Property' means ihe praperty thal is described below under the heading " Transfer of Rights in the Property. "
(G "Loan"-meanythe debt evidenced by the Note, plus interest, any prepayment ¢harges and late charges due under
the Note, and all sums due under this Security Insirument, plus iiterest,

(H) "Riders” means all Riders to this Sceurily Insirument that are exeeutéd by Borrawer. The following Riders are
1o be exeeuted by Borrower jcheck box as applicable]:

[0 Adjustable Rate Rider
O Balloon Rider

] 1-AFamily Rider

() oCesuominium Rider

Planred Unit Development Rider
Biweekly Payment Rider

Seiond Home Rider

Other(s) [speeify)

Fixed Interest Rate Rider

EOOO

() "Applicablé Law™berasill corrolling spplicable (ederal, state and loca! statules, regulations, ordinances.and
administrative rules and orders (that have the efleet ol law) as well ay all applicable inal, non-appeable judicial
opinions,

(J} "Community Associntion Dues, Foeg, and Assessmerds means all dues, foes, assessmenls and olher charges
that are imposed on Borrower or (e Troperty by o condonmnium association, homedgwners associition or similar
organization.

(K} "Electronic Funds Teansfer' means amy/ tronsfr ol Tunds, olhier than i lransaction originaed by cheek, draft,
or similar paper ingtrument, which is initiated thrsigh an clectronic (erminal, telephanic inslrument, compuler, or
magnetic ape so s 1o order, instrucl, or sulhorize a Paancial institution 1o debit or eredit an account, Such e
includes, but is not limited 1o, point-ofsale transfers, aulomaicd tefler machine fransaciions; transfers initinled by
lelephone, wire trunsfers, and avtomated clearinghouse trensors. ‘
(1) "Escrow ltems” mueans those ilems thal are deseribed it Section 3,

(M) "Miscellaneous Procecds” means iny compénsation, seulémeit award of damages, or proceeds. paid by any
third party (other than insurance proceeds paid under the coverageydescribed in'Scetion ) for: (1) dumage o, o
destruction of, the Property; (i) condemnation or other taking of alba iy partof the Praperty; (jii)-¢onveyance in
licw ol condemmation: o (iv).misrepresentations of, or omissions as (o, thi valle and/or condition®of the Property.
(N) "Mortgage insurance’ means insurance proteeting Leader against the norpzyinent of, or default on, the Loan,
{(O) "Periodic Payment™ meuns the regularly seheduled amount due for (1) principsl and inkerest under the Note,
plus (i} any amounts ander Seetion 3.of this Security Instrument.

() "RESPA" means the Real Estaie Setlement Procedures Act.(12 U.S/C, §2601 ¢t seqeY and its implementing
regulation; Régulation X (12 C.F.R, Part 1024}, as they might beaended from time to e, or any additional or
sueeessor legislation or regulation that governs the same subjeet matter. As used in this (Security Instrumént,
"RESPAY refors woatbrequirements and restriclions that are imposed in regard o a " lederally rewicdinsstgage foan”
evert 1f the Loan does not qualify as a ™ fcdcrally related mortgage loan" uider RESPA,

(Q) "Suceessor in Intercst of Borrower means any party that has ke title 10 the Property, whethir or not that
parly-has assumed Borrower's obligations under the Nole and/or this Security Instrument.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % OocMagic
Form 3014 1701
Page 2 of 14
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TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to. Lender: (i) the repiyment of the Loan, and all renewals, extensions and modilications:

ofthe Note; and (ii) the performanee of Borrower's covenants and agreemenis tnder this Security: Instrument and the Note,
For-this purposc, Borrower does hereby morlgage, grant and convey 10 MERS (solely as nomince for Lender end Lender's
successors and assigns) and to Ui successars and ‘assians of MERS the following described property located in the
COUNTY ol CODK
[Type of Recusdiv Jurisdictios] [Name of Recording Jurisdietionj
PER TITLE
A:P.N.:; 09-23-102-251-06000

which currently has the address af 8649 W PARK LN
[Street]
NILES , llinols 60714 (" Property Address"):
{Ciy) |7ip Code]

TOGETHER WITH all the improvements now <cherealier ceceted on the property. and all casements,
appurtenances, and fixwires now or hereafier & part oiiie property, Al replacements and additions shall also be
covereat by this Seeurity Instrumuedt. Al of the foregoing i roserred 1o in this Seeurity Instrusent as the "Property.”
Borrower understands and agreestiat MERS holds only legal tle 4 the interests granted by Borrower in this Seearity
[ustrument, but, il nccessiry to comply with law or custom, MIERS fis nominee for- Lender and Leinder's suceessors
and assigns) has the right: 1o exercise any or all of those imerests, Bududing, butnoi limited to, the right 10 foreclose
and sctl the Praperty; and to take any action required of Lender includiig, butnot limited to, H.]Csl\“'lb r and canceling
this Sceurity. Instrument,

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right
lo mortgage; granl and conyey e Property and thal the Property is unencumbered, excepl for grewabrances of
record. Borrower warraits and witl defond generatly the title w the Property against all claims:and demimd., subject
1o any coctmbrinces of récord.

THIS SECURITY INSTRUMENT combines anilorm cavinants [or national use and non-unitoim covenants with
limitedl variations by jurisdiction (o constitute o uniform sceurity instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Fraddie. Mac UNIFORM INSTRUMENT - MERS 7 DocMagic
Form 3014 /01
Page 3 of 14




2121420002 Page: 5 of 18

UNOFFICIAL COPY

EXHIBIT "A"

1, Taxes for the year(s} 2020 and 2021
2021 taxes are not yet due or payable.

1A, Note: 2020 first installment was due March 2, 2021
Note: 2020 final installment not yet due or payable

Perm tax# Pcl Year 1stInst Stat
09-23-102-251-0000 1of 1 2020 $2,443.57 Paid
{{Nora Sund 8643 W Park Ln Niles, tL 607141812

h

Title Indemnity set up to pay.‘he 2nd installment of the 2020 property taxes due to the Cook County Collector.

Chicago Title Company, LLC will order the bill and pay the taxes. Refund of any balance deposited will occur after
the check representing the tax-zayment clears Chicago Title Company, LLC's bank.

However, if the tax bill comes back nigh<r than the amount collected at closing, the indemnitor will supply Chicago
Title Company, LLC with the additional funds, including late fees, if any, before taxes can be paid.

Tl Agreement Printed: 06.09.21 @ 04:21 PM by
IL00039.doc / Updated: 01.14.16 Page § IL-CT-FSWM-01080.225136-21(G5A2553680LP
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I Payvment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower'shall
pay when due the principal of, and interest on, the-debt evidenced by the Nate and any prepayment charges and late
charges due under the Nete,  Borrower shall afso pay Tunds for Escrow lems pursuant o Section 3 Payments due:
uiider the, Note and this Sccurity Instrement shall be m:uk, in U8, currency. However, il any check or other
ingtrunient received by Lender as payament under-the Note or this Securily. Instrument i returned 1o Lender unpaid,
Lender may require that any or all subsequent puymenis-due under the Note and this Sceurity Instrument be made in
-ong or more ol the following lorms, as sefected by Lender: (a) cash: () money order; {¢) certilied cheek, bank check,
treasurer’s check or cashier' s check, provided any such cheek is drawn upon an institwion whose deposits are insured
by, a lederal agency, instrumenitality, or eatity; or (d) Elecironic Funds Transfer.

Paymuies are deemed receivéd by Lender when reccived at the location designated in the Note 6r at such olher
location s tay be designated by Lender in decordance with the notice provisions in Seetion 13, Lender may retrn
any payment sy pactial pryment if the payment or partial payments are fnsufficient to bring ic Loan currenl. Lender
may aceepl day payment or partial payment insuflicient to bring the Loan current, without waiver of any righty
hereunder or proecice w s cights to refuse such payment 6r partial piymients in the [uture, but Lender is not
obligated 10 apply siel payments at he' lime such payménts are accepted, [ cach Periodic Payment is applicd os of
its scheduled due date, snerdender néed not pay interest.on wapplicd funds. Lender may hold such wnapplied funds
until Barrower makes paynces o bring the Loan current. [FBorrower does nol do so within a reasonable. neried ol
time, Lender shall cither apply.such funds or retum them (o Borrdwer. 1 not applied earlicr. such funds will be
applicd to the oulstanding pringizal Galance under the Note: immediately prior 1o (oreclosure.  No olfset or claim
which Bortower. might have now or indic (uture against Lender shall relieve Borrgwer feom making puyments due
under the Not and this Sceurity Insteument or perforniing the covenants, and apreements secred by this Security
Instrutent, ' '

2. Appliu‘tiun aof Payments or Prodeeds. Except ay otherwise deseribed in this Scction 2, all paymenis
sceepled and dpphcd by Lender shall be upplicd e Tollowing order of priority: {a) interest due under the Note;
(b) principal duc under the Note: () amounts due und<r Seetion 3. Such payments shabl be. .lppllcd to cach Periodic
Paymentin the order in whicly it beeime due. Any remaining unounts shall be apphivd Rest 1o late charges, segorid
to any other amounty duc under this Seeurity listrument, ard then B reduce the principal batance of the Note.

[T Lender receives a-payiment from Boreower for i debngieit Periodic Payment which includes a sulficient
amount W pay any late chargedue, the payment miy be applicd 1 th¢ delingquent payment and. ihe late charpe. [f
move than one Periodic Payment i oulstunding, Lender may aply any payment received (rom Borrower to the
repayment of the Periodic Payments i) and 10 the extent that, each paymeneean be paid in Tull. To the extent (hat
any exeess exists after the puyment is applicd to the (i1l payment of one or more Periodic Payrients, such cxcess may
be-applied to-uny late charges due.  Voluntary prepayments shall be applied liva4Gany prepuyment charizes and then
as deseribed in the Note,

Any application of payments, insurzace proceeds, or Miscellaneouy Proceeds 26 peincipal due under the Note
shall not extend or postpone the-due dale, or change tbe amount, of the Periodic Payinenis:

3. Funds for Escrow ltems. Borrower shall pay (o Lender on the day Periodic Faymepts are due under the
Note, untif the Note is paid in full, a sum (the "Fuls”) o provide for payment al*amount$ Hue far: (a) taxes and
assessments dnd other items which can altam priority over this Security Iistrionent ax a lien or ensuiiiance on the
Property: (b) leaschold puyments or ground rents on the Properly, it any: (¢) premius. for any end’ ! insurance
reguired by Lender under Seetion 5; amd {d) Mortgage lnsuranee premiums, il any, orany sums payabld by Parrower
to Lenderin licu-ol the payment of Mortgage Insurance premivmg in sccordance with the provisions of Seciion 10.
These items are called "Escrow Hems." AL origination or al wiy Uime during the term olthe Loan, Leader may reguire
that Commanity Association Dues. Fecs, and Assesstnents, 1£any, be cserowed by Borrower, and such dues, lees and
assessients shall be an Escrow hem, Borrower shall promptly furnish 16 Lendér all nelices of-amounts o e paid
unde? ‘this Seetion,  Borrower shall pay Lender the Funds for Escrow ltems-unless Lender waives Borrower's
dbligation to pay the Funds. for any or all Escrow tems. Lender may waive Borrower's obligation 1o pay to Lender
Funds Tor any or all Esérow lidims atany time. Any such waiver may only be in writing: In the event.of such-waiver,

.

ILLINGES - Single Family - Farnie Mae/froddie Mae UNIFORM INSTRUMENT - MERS ¥z DocMagic
Form 3014 14y
Page ¢ ¢f 14
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Borrower shall pay divetly. when and where payable, (he amounts due lor uny Escrow ltems for which payment of
Funds has been waived by Leaderand, il Lender fequires, shall furnish (o Lender receipts evidencing such payment
withinsuch time period as Lender nwy require. Borrower's obligation Lo make sucl payments and Lo provide receipts
shall for all purposes be decmed o bea covenant and-agreement contained in this Sceurily tnsicument, as the phrase
"covenant and agreement” iy used in Section 9. 1 Borrower is obligated lo pay Escrow lems dircetly, pursuant Lo
a waiver, and Borrower [ails (o pay i amount due for an Escrow liemy, Lendér may exercise its rights under Section
9 and pay such. amount and Borrower shall then be obligated under Section Y o repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in accordance with Seetion
15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in-such amouiis, that are then required
under this:Section 3.

Lenider may, atany fime, collect and hold Funds in an amount (i sulficient (o permit Lender (o apply the Funds
atthe tnedspociticd under RESPA, and {b) ot 1w exceed the maximun ameimi a lender can reguire under RESPA,
Lender shalt eitimate the amount of Funds due on the basis ol curreat dita and reasonable estimates of expenditures
of fuwire Escrow hems or atherwise i accordance with Applicable Law,

The Funds <ali be held inoan institution whose deposits are insured by o federal ageucy, instromentality, or-
entity {inchxling Lender) i Lender is dn institttion whase depiosits are so insured) or in any Federal Home Loan
Bank. Lender shall apply tbe Funds to piy the Eserow ltems no leier than the time specilied under RESPA. Lender
shall not charge BorrowerTor hisldi ing and mp]vmg the Funds, annually amalyzing the escrow accoun, or verifying
the: Escrow ftems, unless Lender poys Borrower interest on the Funds and Applicable Laty. permits Lendet lo-mitke
such acharge. Unless an agreenest wnade in wrmng, or Applicabie Law requires inlerest 1o be paid on the Funds,
Lender shall' not be required i pay Borrewer any inferest or carnings on tlic Funds. Borroiver and Lender can agree
in writing, liowever, that interest.shall be paid on the Funds, Lender shall give 1o Borrower, without charge, an
annual accounting o the Funds as required by RESPA.

IT there s p surplus of Fundsheld in esciow) o3 delined under RESPA, Lender shall account to Borrower [or
the excess funds ivaccordance with RESPA. 110w 243 wshortage of Funds held in cserow, us defined under RESPA,
Lesicler shall notify Berrower us réquired by RESPA, aned Gegrower shall pay to Lender the amount necessary to maku
up the shortage in accordance with RESPA. but in no more than 12 monthly paymenis. 1 there is 4 deficiency of
Funds held in eserow, s defined under RESPA, Lender shill Zotify Borrower as required by RESPA, -and Borrower’
shall pay to Lender the atount uceessary t make tp-the deficiensy v decordance with RESPA, but in o more than
12.monthly payments,

Upon payment in [l of all sns secured by his Seeurity Instrugierit, Leader shall promptly refund to Borrowcr
any Funds held by Lender.

4, Charges; Liens. Borrawer shall pay all taxes, assessments, charges, fnes;: and impositions altributable lo
the Property which can alwin priorty ovet (his Security Instrument, leasetiohl payments or grownd reals on the
Property, it any, und Community Associaiion Dues, Fees, and Assessments, if any. Ao the eatent that these ites
are Escrow lems, Borrowet shabl pay them in e manner provided in Section 3,

Borrower shall prmnpllydi\dmru. any lien which has priority over this Securily Inst-ument unless Borrower:
() agrees in writing to the payment-ol the obligation sccured by the lien in o manneraceeplable (o Lender, but only
so long as Boerrower is performing such agreement; {b) contests the. lien in goed [aith by, or defends ngainst
enforeement ol the Hew ing legal proceedings which tu Lender's opinion operate Lo prevent the enisiceinent of the lien
while those proceedings are-pending. but only wndil such proceedings arc concludeds or {¢) seeures frora lhc holder
of the lien an agreément satislaciory to Leader suburdinating the lien to this Sceurity Instrument I Lender
determines thatany part of the Property 1§ subject to.a lien which an attain prierity aver this Securily In;h'nn-.nl
Lender may give Borrower 4 notice dentitying the lici. Within 10 days. of the date on which that notice is given,
Borrower shalt satisly (e lien or ake one or more ol the actions set [oril ubave in this Scetion 4.

lender may require Borrower to pay a onc-time charge for 4 real cstaletax verification and/ar reporfing.service
used by Lender inconnection with this Loan.

S.  Property Insurance. Bocrower shall keep the lmprovumt,nt:. now existing.or hereafier erected on the
Property insured against loss by fire, Razards included within the term "extended coverage,” and any othier hazards-

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UMIFORM INSTRUMENT - MERS % OocMagic
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including, bul siot limited o, carthquakes and Hloods, lor which Lender requires insurance,  This insuranee shall be:

maintained in” the amounts- (including deductible fevels) and for-the periods that Lender requires. What Lender
requires puisuant 1o the preceding sentences can chamtie during the lerm of the Loan. The instrange varrier providing
the insuranice shiki be chosen by Borrower subject 1o Lender' s right o disapprove Borcower' s choice, which right shall
not be cxereised unrcisunably. Lender may require Borrower (o pay, in conneetion with this Loan, cither: (a) a one-
lime charge for Noud zone determination, certification and tracking services: o (b) a one-time charge Tor flood zone
determination und eertification services and subsequent churges cach time remappings or similar changes ocour which

reasonably might allvet such-determination or certilication.  Borrower shall also be responsible for the payment of-

any fees imposed by the Federal Emergency Management Apency in connection with the review of any flood zone
deiermination resulting from an objection by Botrower.,

IT Borrower fails to muintain-any of'the coverages deseribed above, Lender miay obtain insurance coverage, at
Lender'sOpiion and Burrower's expense.  Lender is urider no obligalion 10 purchase any particular lype or amouni
ol coverage. ~Therefore, such coverage shalf cover Lender, but might or mighn not protect Borrower, Horrower's
equily, in the Pioperty. or the contents of the Praperty. againsLany risk, hazard or tiability and might provide greater
or lesser coverags tum was previously in elfect. Borrower acknowledges that. the cost of the ihsurance COVEIgIC 50
obtained might sigfeanily exceed the cost of insurance that Borrower could have abliined. Any amounts disbursed
by Lender vinder this Sesion 3 shull become additional debt ol Borrower secured by this Security Instriiment.  These
amonts shall bear interedt o0 the Note rate from the date of disbursemen( and shall be payable, with such interest,
upon notice from’ Lenderso Borrower requesting paymeat,

All insurance policies reqlaredssy Lender and renewals of such policies shall be subject to Lender's right to-

disapprovie such policies, shall inclide 2 standard moripage clse, and shall name Lender as martgagee and/or asgun
additional loss payee. Lender shall ha've the right o hold the pelicies and renewal certificites. 117 Lender requires,
Borrower shall promplly give lo Lender all receipts of paid premiums and renewal notices, II"Borrower obtaing any
Torm of insurance coverage, not otherwise regdird by Lender, for damage to, or destruction of, the Property. such
poticy shall include a standard mortgage chiuse #od=shall name Lender as morigagee and/or as an additional loss
payee,

I the event afloss, Borrower shall give prompl votice o the insurance carrier and Lender. Lender may make
proof of loss il not made prompily by Borrower,  Unlesi Lepder and Borrawer olhierwise agree in writing, any
insurance proceeds, whetlier er not the underlying msurainue 4 required by: Lender, shull be applicd (o restoration
or repuir of the Property, il the restoration or repair is vconomically feasible and Lender's seeurity is not fessened;
During such repair and resigsation period, Lender shall have the night 1o hol¢ sueh insurande proceeds wtil Lender
has had un opportunity 1 inspect suchi Property W ensure the work-its bees completed to Lender's satislaction,
provided that such inspéction shall be undertiken prompily.  Lender miy dishurse procedds for the repiirs and
restoration in a single payment or in a series of progross payments as the work /e completed. Unless anagrecment
is mode in writing or Applicable: Law requires inlerést (6 be paid on sueh insurance proceeds, Lender shall not be
requiired 1o pay Borrower any: interest.or earnings on such proceeds. Fees for public adjueters, or other third parties,
retained by Borrower shall not be paid oul of the insurance proceeds and shall be the Solerohligation of Borrower.
If the restoration er repair is not economically feasible or Lender's security would be lesscries, e insurance proceeds
shall b& applicd o the.sunis seeured by this Securily Instrument, whether or not lien due, with Use ox wwss, 1lany, paid
to Borrower. Such insurance proceeds shall be applied in he erder provided for i Seetion 2,

IF Borrower abandens the Property, Lender may lile, negoliale and sclile any avatlable:insuranze claim and
related matters. 1 Borrower dovs not respond within 34 days 10 a notice from Lender thal the nsuranes carrier has
offered 1o settle u claim, then Lender may negotioné dnd setile the claim. The 30-day period will begin ‘wien the
Aotice is.given. In citherevent,-or'if Lender acquires the Property under Section 22 or otherwise; Borrower hercby
assigns W Lender (1) Borrower's vighls 1o any insurunce proceeds in an amount not 1o execed the amounts unpaiil
under the Not.or Lhis Seeurity Instrament, und (b) iny other of Borrower! s rights (other thun the right w any refund
of unearned premiums peid by Borrower) under all insurance policics coverinig the Property, insolar us such rights
are applicable 1o the coverdge of the Property. Lender vy use the insurance proceeds cithier Lo repair or restore the
Property or lo pay amowits unpaid under ihe Nole o this Seeurity: tnstrument, whether or not then due.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
Form 3014 /01
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6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the exveution-of this Security Instrument dnd-shall cominue-lo aceupy the Property-as Borrower's
principal residence lor at least one year afier-the date of dccapancy, unless Leader olherwise agrees in writing, which
consent shiall not he unreasonably withheld; or uniess exténuaiing circumsiances exisi whicl are beyond Borrower's
control,

7. Preseryation, Maintenance and Protection of the Property; Inspeetions, Borrower shall not destroy,
damage or impair the Property, allow the Property to-deteriorate or conimit waste on'the Property,  Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or deercasing in value due Lo its.condition.  Unless it is determined pursuant 1o Scetion § that repair or
restoralion is nol ceonomicully feasible, Borrower shall promptly repair the Property if damaged 1o avoul further
deterioration or damage. [Finsurance or candémnation progeeds oee paid in conneetion with damage to, or the laking
of, :the Property, Borrowet shall be responsible for repairing or restoring the Property only il Lender has reléased
proceeds lor such purposes. Lender way disburse proceeds for the repairs and restoration in  single payment or in
a serics ol Progress payments as the work i completed: [ {he insurance or condemnation proceeds are not sulficient
10 Tepair or resions the Praperty, Borrower is not relicved of Borrower' s-obligation for e complefion of such repair
or restoration,

Lender or ity agenlay make res wonable eries upon and ingpections of the Property. 11t has reasonable cause,
Lender imay inspeed the iderior of the improvements on the Property. Lender shatl give Borrower notice af the time
ol or prior 1o such an inttcior ingheetion specilying such reasonable cause.

8. Borrower's Loan Anplesdon. Borrower shall be w default i, during the Loan application process,
Borrower or any persons or entiticsactineat the direction of Borrower or with Borrower's kitoavledge or consenl gave
materially false. misteuding, or ingcelrate inforiation or statements 1o Lender (or (ailed to provide Lender with
material inlormation) 'in connection. with the Loan.  Material representations finclude. bud aré not limited to,
representations concerning Borrower's gecupune of the Property as Borrower's principal residence.

9, Protection of Lender's interést in the 2#aperty and Rights- Under this-Security Instrument. 1f (7)
Borrower fails 10 perform the coverants and agrecmensscoriiained in (his- Security nstrument, (b) there is a legal
proceeding that might signilicantly.affeer Lender' s interest in the Property and/or rights under this Security Instrument
(sueh as a proceeding tn bankruptey, probate, Tof condeninat’on or loefeiwre, for enldreement of a fien which may
illlzlin priorily over this Sceurity Instrument or-(o enforee laws or regulations), or (¢) Borrower has abandoned the

Property, then Lender may de and pay for whatever is reasonabic o appropriate to prolect Lender's interest in the
Property and rights wader this Sceurity Instrument, including protediiyp andfor assessing the -value of the Property,
sl securing andfor repairing the Property. Lender's actions caninelaic. butare not limited 1o (a) paying any sums
sceured by aTien which has priority over this Seeurity Tostrument; {b) applaring m.court: andl () paying reasonable
amurmya [cds 1o protect ils inlerest in 1he Property and/or rights under this SSerd iy Instrument, including its-secured
position in a baukruptey proceeding, Sceuring the Property includes, but is ot [iiited fo, enlering the Property (o
make repairs, change locks, repluce or board up doors and windows, drain wiler roriinipes, eliminate building. or
olhicr code violations or dangerous conditians, and have utilities wrred on or oflL Allhough, Lender miuy take action
under this Section 9, Lender does not have 1o do so and is not under any duty or obligation Jodu so. 1t is apreed that
Lender incurs po liability for not tuking any or all zetivns authorized under this Suetion'd,

Any-amounis disbursed by Lender under this Section 9 shalk become addiional debt of Botrewesecured by this
Security Instrument, These amounts shiall bear interest a1 the Nole rate [rom the. date of disbursement-and shall be
payable, with such interest, upon notice from Lender 1o Borrower requesting pay ment.

[T this. Security Insicument is on a ledschold, Borrowér shail comply with all the provisions eithe lease,
Burrower shall notsurrender the leascheld estate and interests herein conveyed or lerminate or candel the ground lease.
Borrower shall nat, withoul the express written consent of Lender, alter or amiend the ground lease. 1 Borrower

acquires fee title Lo the Mroperty, the leaschold and the fee Litle shall not merge onless Lender agrees' o the merger

in wriling,

10, Mortgage Insurance. 11 Lender required Mortgage tsurance as a condition:ol making the Loan, Borrower

shall pay Lhe prémiums required 1o maintain (he Mortgage [nsurance in effect. 11, Tor-any reason, the Mortgage
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Insurance coverage required by Lender ceases to be aviiilable from the mortgage insurer that previously provided sueh
insurance and Borrower was required W make separately designated payments toward ihe premiums for Mortgage
Insurance, Borrower shall pay the premiums requirdd o oblain coverage substantinlly equivalent to the Morlgage
Insurance previously ineffect, ata cost substantially equivalent o (h¢ cost Lo Borrower of the Mortgage Insurance
previously in efiect, from an alicrate mortgage insureriselecied by Leader, 17 substaritially equivalent Mortgage
Insuranee caverage iy not gvailable, Borrower shall continue 1o pay o Lendér the amount of the separately designated
paymenis that were due when ihe insuranee coverage censed to be inelfect, Lender will actept,. use and retdin these
payments as a non-relundable loss reserve in licu of Morlgage Insurance. Such loss feserve shall be pon-refundable,
notwithstunding the fact that the Loan is ullimately paid in full, und Lender shall.not be réquired 10 pay Borcower any
interest of cirnings.on such loss reserve, Lunder can no longer require loss-reserve payments i Mortgige [nsuranet
coverage (in the amount and for the period thal Lender requires) provided by an insurer selected by Lender again
becomesaviiluble, is obtained, and Lender requires separaicly designated payments toward the premiums for
Mortgaue tnserance. £ Lender required Mortgage Ingurance as a condition of making the Loan amd Borrower wil
required o nise separately desigrated paymems wward the premiums for Mortgage Insurance, Borrower shall pay
the premivms Fogmzed o mainkain Morigage [nsurance in elfect, or 10/ provide a non-refundable toss reserve, unlit
Lender's requiremierifor Mortgage Instirance ends in dccordance with any writien agreement between Borrower and
Lender providing for sueh sermination or uatil termination is requizéd by Applicable Law: Nothing in this Section
10 alfeets Borrower's obhasition o pay interest al the rate provided in the Note.

Morlgage surance reimbrrses Lender (or any eiily that purclinses the Note) Tor ceriain losses it inay ncur
il Barrawer does not repay the eanas agreed, Borrower is not a parly to the Mortgage Insurance.

Mortgage insurers evaluate tierr el nisk on all such insurance v foree [ro thve to Gse, and may-enter infa
agreemeri(s with other parties that shale or moedily thelr risk, or reduce losses. These agrecments are on terms ind
conditions-thal are sitisfactory to the monigare insurer and the-other party (or partics) o these agredmeits.  These
agreements may require the mortgage insurer 4o fske payments using any source of funds (hat the mortgage insurer
may have aviiilablé (which may in¢lude funds hicied from Mortgage Insurance premioms),

As a result of these agieements, Lender, siny puraiaser of the Note, another insurer, ziny reinsurer, any other
entity, or any affiliate ol any of the faregoing. may receive (directly or indireetly) amounts that derive from (or might
be charncterized ash a portion of Borrovewr's payinents [orivie: 1wage Insueanée, in exchange {6r sharing or modifying
the morteage insurer's visk, or reducing losses. 11 such agretneag provides that an ;]_I:I'lli;1'lc of Lender takes a share
ol the insurers fisk in exchange Mo o share ol the premiums paid i the fosurer, (he arrangement is often 1ermed
"gaptive reimsurance, " Further:

() Any such agreements will not affect the amounts that'BSorreser haos agreed o pay for Mortgage
Insurance, or any -other terms of the Loan. Such agreements will not (ncrease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refuna.

(b} Any such agreements will not affect the rights Borrower has - if auy’-avith respect’ to the Mortgage
Insurance under tlic Homeowners Protection Act-at 1998 or-any other law, Thes/ riohts may include the riglit
to receive certain disclosures, to request and obtain cancellation of the Mortgaresinsurance, to have the
Mortgage Ensurance terminated automaticatly, and/or to receive a refund of any Mong:gé Insurince premiums’
that were wicarned at the time of such canceliation or termination,

11, Assipnment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds arcne.cby assigned 1o
and shall be paid 10 Lender.

I the Property is damaged, such Miscellancous Proceeds shall be applicd lo restoration or repair ofithe: Property,
il the restoration or repair is economically. [Gasible and Lender's seeurity is.aot lessened, During, suchcepuir and
restoration periad, Lender shadl have the vight 1o hold such Miscellanéous Proceeds untl Lender has had an
opportunity to'inspect such Property (o ensure the work has been coinpleted 1o Lender’s sauslaction, provided that
such inspection shall be undertaken promptly. Eender may iy Tur the repaivs and resteration in i single disbursement
or in a serics of progress payments as the work'is completed. Unless anagreeiment is made in writing or Applicable
Law requires interest 1o be paid on such. Miseellancous Proceeds, Lender shall not be required 1o pay Borrower any
inlerest or carnings on such MisccHuntous Progeeds. 1 the restoration or repair is aol cconomically (casible or
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Lender's security would be lessened; thé Miscellancous Proceeds shall be applicd 1o he sums sceured by this Security
Instrument, whether or nol then due, with the cicess, il any, paid 10 Borrower. Such Miscellaneous Proceeds shail
be applied in the order provided for in Section 2.

In the event of'a total aking, destruction, or lass in value of the Property, the Miscellancous Proceeds shall be
uppliéd to the sums secured by this Security Instewment, whether or ngt then due, with ihie gxcess, il any, paid to
Borrower.

In the event of 2 partial taking, destruction, or loss in vahie of the Property in which the faif market value of
the Property immediately belore the partial taking, destruetion, or loss in vabiie'is equal 10 or greater than the amount
ol the sums sceured by {his Seeurity fnstrument immediately before the partial taking, destruction, or loss in valug,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seearity Instrument shall be reduced
by the amzunt ol the Miscetiancous Proceeds multiplied by the following fraction: (4) the total amount of the suws
secured it edisiely belore the partial takiing, destruction, or loss invvaluedivided by (b) the Fade markel valte of the
Property iminedidicly before the partial fuking, destruction, or loss in value. Any balunce shall be paid w Borrower.

In the clent vl a partial faking, destruction, or'foss in value of the Properly in which the Tair market value of
the Property npiiedialely before the partial taking, destruciion, or loss in value is.less than the amount of the suins
seeured mmediatel telore the partial tiking, destruction, or foss in value, unless Borrower and Lender oiherwise
agree in writing, the Misceidangous Procéeds shall be applicd to the sums secured by this Seeurity Instrument whether
o not (he sums arethen dut

If the Broperty is abandoned sy Borrower, or if, alter notice by Lender (0 Borrower that the Opposing Party {as
defined in the next sentence) ol¥drs 1o make an award to setthe o claim Jor damages, Borrower fails to respond Lo
Lender within 30 days.afler the date theniee is given, Lender is.authorized to colléct and apply the Miscellancous
Proceads cither to restoration or repainol the Property or (o the sums sceured by this Security Instrument. whether
or not then due. *Qpposing Parly" meané the thirg party that awes Borrower Miscellancous Preceeds e the party
against whoin Borrower has a right ¢f setion’insugard to Miseellaneous Proceeds.

Borrower shall be ia defaull i any aétion dr procecding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or/thies material impairment of Lender’s interest in the Property
or rights under this Security instrument. Borrower canenpesuch a defaultand, i aceelerition has occurred, seinstate
as provided in Section 19, by causing the-action or preczeding to be dismissed with o ruling thal, in Lender's
Judgment, precludes forfeiture of the Propeety or other matcrfsd apairment of Lender's inlerest in the Preperty or
rights under this Security Instrument. The proceeds of any awarg oielaim for damiges that ure auributable to the
impairment of Lender's inferestin the Properly are hereby assigned wiidishall be potd to Lender:

All Miscellancous Proceeds thatare nol applicd to restoration or reprie! the Property shall beapplicd in the
order provided lor in Section 2. _

12. Borrower Not Released; Forbearance By Lender Not a Waiver. “exivnsion.ol the time for payment or
modilication of amostization of the sums secured by this Security Instrument granted-by Lender to Borrower.or any
Suceessor in Interest of Borrower shall not operale 10 refease the liability of BorrowG:ovany Successors in Iniercs!
of Borrower, Lender shall not be required Lo commerice proceddings agalnst any Successonin Interest of Borrower
or o reflise Lo extend lime for payment or otherwise madily amertizition of the suns yéevsed by (his Securily
(nstrument by reason of any demand made by, the original Borrower or any Successors.in Inleiest o Rorrower, Any
forbearance by Lender in exercising any right or vemedy including, without limitation, Lende! sgeseplance of
payments (rom thicd persons, enlitics or Suceessors in Interestof Borrower or in amounts less thar thE 2mount then
due, shall not be & waiver of or preclude the exercise of uny right or romedy.

13, -Joint and Several Liabilitv: Co-signers; Successors and Assigns Bound, Borrower covenants aid agrees
that Borrower' s obligations and Hiability shall be joint and several. However, any Borrower who co-sigas (his Security
Instrument but does notexeeuld thie Note (a "co-signer™): (2} is co-sipaing this Seeurity Instrument only 10 mortgage,
grant and- convey the co-signer's interest in the Property under the lerms uf this Sccurily Instrament; (b) is not
personally obiigaied fo pay e sums.sceured by this: Seerity: Instrument; and (<) dgrecs that feader and any other
Borroiver can agree to-extend, modily, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note without the co-signer’s consent,
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Subject 1o the provisions of Seclion 18, any Suceessor in Interest of Borrower who: assumes’ Borrower's
obligations under this Sceunity instrument in writing, and is approved by Lender, shall oblain all of Borrower' s rights
and benelits undc!' this Security Instrament.. Borrower shall not be reteased from Borrawer' s-obligations and liability
under this Security Insteument unless Lender agrees (o such refease inwriting.  The covenants and agreements of this
Security Instrument shail bind. (except as provided in Section 20) and benc(it the successors and assigns of Lender.

14, Loan Charges, Lender muay charge Borrower fees lor services performed in connection with Borrower's
default, for the purpose ol protecting Lender's interest in. the Property aud rights under this Security Instrument,
including, but not imited (o, attorneys' lees, properly inspection and valuation fees, 1 regaed (0 any other fees, the
dbsence of express authority inthis Sceurity Instrumeni 4o charge a specific (oe o Borrower shall not be construed
as i prohibition on the charging of such fee. Lender may not charge Tees that ire expressly prohibited by this Security
[nstrumciit or by Applicable Law,

[ 84 Boan 18 subject 1o 4 law wineh sels mazimuay loan charges, and that Taw-is Ninally wmterpreted so that the
interest or ofler foun charges cellected or 1o be colleeted in connection with the Loan esceed the permilted fimits,
then: (:1) any such loun charge shall be rediced by the amount necessary to reduce the charge'to the permitied limit;
and {b) any sutnzalizady coliccted from Berrower which cxecedid pernditted limits will be refunded to Boreower.
Lender may choosclouimke this relund by reduciag the prircipal owed under the Nole or by making a direct payment
t Borrower, | a refindceduces principal, the reduction will be treated a5 a partial prepaymienl without any
prepayment charge (whedier ornot a prepayment charge is provided for under the Note). Borrower' s acceplance of
any such refund made by direct pryment to Borrower will conitilute s waiver of dny right of action Borrower might
have arising out of such overcharpe,

15. Notices. All nutices mivén by.2arrewer or Lender iy conneelion-with this Sceurity Instrument must be in
wriling. Any nolice Lo Borrower in ecaneciion with this Security Insirument shall be deemed 1o have been given to
Borrower when mailed by (irst class mailr when setually délivered to Borrower's nolice address il sent by other
medns. Notice (o aity one Borrower shalt consditue potice 10 all Borrowers unless Applicable Law expressly requires
otherwise,  The notice address shall be the Proscety Address. unless Borrower has designated a substilite notice
address by, notice to Lentder. Borrower shall protaptlyiretily Lender of Borrower's change of address. 1 Lender
specilies aprocedure [or reporting Bereower' s change el address, then Borrower shall anly report a change o(address
through fhat specified procedure. There may be only ong desionated folice address inder this Security [nstrument
al any one time. Any notice o Lender shall be g given by deliverrag it or'by- mailing it by first class il w Lender's
address staed herein unless Lender bes designaied another address by eolict 10 Borréwer, Any nolice in conneclivh
with this Securily Instrument shaél nut be deemed Lo have been givén (o Lender umi actually received by Lender,
I any rotice required by this Sccurily Instrument is also requires uader Applicabie Law, the Applicable Law
requirement will salisfy the corresponding requirement under this Sceurily - Instument.

16. Govirning Law) Severability; Rules of Construction. This Secudty Instrument shabl be governed by
federal law and'the law ol the jurisdiction inwhich the Property is located. Al rights-and obtigations comtained in
this Securily Instrument are subject 10 any Fequirements-and limitations of Applicnluiiny, - Applicable Law miglt
explicitly or implicilly ‘atlow the parties 1o agred by contraet or il might be sileit, tbulauch silence shall not be
construed 85 a prohibition against agreement by contracl. bt the event that any provisioabr clayse ol this Security
Instrument or the Note conflictsswith Applicable Law, such couflict shalt not alfect other provisions of (ks Security
Instrument or the Note which can be given elfeet without the conllicling provision.

As used in this Seeurity Instrusiient: (2) words of the masculive gender shalt mean and includs cuucspcndmg,
neuter words or words-of the feminine L,k.[\(j(,l' {b) words in-the singular shall mean and ingludethe plara’ and vice
versa; aned (c) the word "may" gives sole discrelion withoul aay oblipation w Lake any action.

17. Borrower's Copy. Borrower shalt be given oac copy of the Note and ol this Sccurtty Instrument.

18. Transfer of the l!roperr); or a Benelicial [nterest in Borrower. As used in (his Scction 18, "Interest in
the Property” means any legal or beneficial interest in the Propeity, including, but not lmited 10, those beneficial
intereses transiorred i a bond tor deed. contract for deed. installment sales contract or csciow agreemeil. the intént
of which 1s the wransier of tlle by Borrower at a fotuee date to o purchaser,
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ITall or any part ol the Property or any Interest in the Property is sutd-or lranslerred {or if Borcower is not a
natural person and a benelicial interest in Borrower is’soldd or transferred) wilthoul Lender's prior written-consent,
Lender may. require immediate payment in [ubl ol all sums securediby this Sceurity Instrwmeni. However, this option
shall nol be exercised by Lenderifsuch exercise is prohibited by Applicable Law,

Il Lender exercises this option, Leniler shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days lrom (he date the nofice is-given in accordance with Seetion 13 within which Borrower
must pay all sums'secured by this Security Instrument. [f Borrower fails to pay these sums prior o thic expiration of
Ahis period, Lender may invake any remedies permitied by this Security Instrumens without further notice ordemand
on Borrower. .

19, Berrower's Right o Retnstate After Acceleration, | Borrower meets certain conditions, Borrower shall
have the right (4 have enforcement of his Security Instrument discontinued at any lime priorto the carticst of® (u)
five days tictori sale of the Property pursuant 1o Scetion.22 of this Sceurity Insteument; (b) such other period as
Applicable Lavemight specily lov the termination of Borrgwer' s right 1o reinstale; or (c) entry of a judgiient enlorcing
ihis Sceurity Iostroment. Those conditions are-that Borrower: (a) pays Lender all sums which then would be due
under his Sceuriv tostrument and (he' Note s it no aeecleration had veeurred: (b) ures any delault of any other
covenuals or agrediivnty (o) pd)s all expenses incureed in enloreing this Security [nstrument, including, but not
liméted Lo, reasonable wtstneys' Lees, propesty inspection and valualion Tees, and other foes itcurred for the purpose
ol protecting Lender's intetest in (he Property and rights under this Security Instrument; and () takes such uction as
Lender may' reasonably feguire Lo assure that Lender's interest in the Praperty and rights under ihis Security
Instrument, amnd Borrower's ebligaliongo pay thesums secured by Uiis Sceurity Instrument, shall continue unchanged
unless as otherwise provided uuil'cr applinshle Law. Lender may require that Borrower pay such reinstatement sums
and expenses-in one or more ol the Tollhwing forms, as selected by Lender: (2} cash; (b} money order; (c) certified
check, bank cheek, lieasurer’s cheek or casliers cheek, provided any such.cheek is drawn upon an institition whose
deposits ure ibsured by o Tederal agency, Tndrdmentality or entity: or (d} Electronie Funds Transfer.  Upon
reinstalemeiit by Borrower, this Seeurily strimerdmd oblhigations sceured bereby shall remain fully. effective oy if
o aceeleration hadd occirred. Towever; this right 1o eeinstae shatl oot apply in the case ol acecleration under Seetion 18,

20,. Sale ol Note; Change of Loun Serviedr; Notee of Grievance, The Note or a partial intcrest in the Note
{together with this Security Tnstrument) can be soltd oue orniose times without prior notice to Borrower:, A sale imight
result in a change in (he vritity (known as the "Loan Servicer?) that collects Periodic Paymems dué under the Note
and this Sceurity Instrument and performs other morigage loan vérvicing obligations under the Note, this-Sceurity’
Instrument, and Applicable Law. There ulso might be one or mord ¢liarges ol the Loun Servicer uarelated o a'sale
of the Note, 1Tthere is a change ol'the Loan Servicer, Borrower will bo/given weitlen notice ol the change which will
staté the name el addresy ol the fiew Loun Seevieer, the address to which/paytients should be made and any uther
information RESPA requires in connéelion with a nolice ol wansier of servicing A0 ke Note is sold and thercaler
the Loan s serviced by a Loan Servicerother shan the purchaser 66 the Note, the muiwaee loan servicing obligations
to. Borrower will remain with the Loin Servicer or be transferred to o suctessor Loan Servieer and.are nol assumcd
by the Note purchaser unless olherwise provided by the Note purchiaser.

Neither Borrower nor Lender may commenee, join, or be joined o any judictal action (as cither an individual
litigant or the member of w cluss) that prises from the other party's actions pursuant o this Secuyity listrument or tha
alleges that the oiher parly hus breached any provision ofL ar any duty owed by reason of, this Seewly dnsteument,
until such Boarrower or Lendee has notilied the other parly (with such notice given in compliance with b roquirements
ol Section 13} of such alleged breach and alTorded the other party hereto o reasonable period alier the giving of such
notice o take corrcetiv action, [0 Applicable Law provides a tme périod which must clapse belore certimction
can be taken, that time perivd will be deemed Lo be reasonable Tor purposes of this paraggraph.  Th. nolice of
aceeleration and apporiunity (o cure given to Borrower pur\.u‘m! to Section- 22 idnd the notiee of acecleration given
to Borrower purstant (o Scction, 18 shall be-deemed:lo satisty the notice and opportunily 1o take corrective action
provisions ol this Scetion 20,
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21, Huzardous Substances. As used in this Section 21: {0) "Hozardous -Substances” are (hose substurices
deflined as twxic or hazardous substanees, pollutunts, of wastes by Enviroamental Law and (he lollowing substances:
gasobine, kerosene, other ammable or toxic petrdleum praducts, wxic pesticides and herbicides, volutile solvents,
materials conlaining asbestos or lornialdehyde, and radivactive nuierials; (b " Environmental Law" means fecleral
fuws and Taws of the jurisdiction where the Property is located that rélale to health, salely orenvitonmental prolection;
(¢) "Environmental Cleanup” inc'lutlt:s any response action, remedial action, or remdval action, us defined in
Bovironnentai Law; and {d) un "Environmental Condition” meuns a condition that can cause, contribute 10, of
otherwise triggor an Eoviromaental Cleanup.

Bofrower shall nol cansc or permit the presence, use, disposal, storige, or releaseof any Hazardous Substances,
or thresdten Lo release any Hazardous Subslances, on o in the Property. Borrower shall not do, nar allow unyone clse
10 do; anything alfecting the Property (a) that is in violation of any Hnvironmental Law, (b) which. credtes an
'Luvuonn cntal Condition, or (¢) which, due to the presence, use, or refease o o Hazardous Substance, ereates o
condition that“edversély altects (he vaiue of the Properly.  The preceding iwo sentences shall nol apply to he
presence, use, of Slorage on ihe Property el small quantities of Hazagdous Substances that are generally recognized
fo be uppropriatc e mormal residential uses and te- aintenance of the Propeity (including, but not limited to,
hazardous substaces i roiisumer products).

Borrower shall prosaptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or ather
aclion by sny governmenlit of remulatory agency or privale party invalving the Property andany Hazardous Substance
or Environmentat Law of wineh Borrower hasactwil knowledge, (b) any Eavironmental Condition, including but not
limited 10, any spilling, leaking_diseirarge, release or threat of release ol any Hazardous Substance, and (¢} any
condition caused by the presence, tse orrelease of a Huzardous Substance which adversely affects the value ol the
Praperly. T Borrower learns, or is not(lied vy any governmental or regulatery suthorily, ur uny private party, that
any removal. or other remediation ol any Mazardous Substance alfecting the Property is necessary, Borrower shall
promplly tke.all neeessary remedial actions inaceordance with Environmental Law. Nothing herein shall ¢creale any
obligation on Lender for wn Enviromnental Cleaig:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrée as lollows:

22. Acceleration; Remedies.  Lender shall give(nolice to Boerrower prior to accelération following
Bortower's breach of any covenant or agreement io this Scedrity Instrament (but not prior to acceleration under
Seetion 18 unless Applicable Law provides utherwise). The natier shall specify: (a) the (Iehult {b) the action
required to cure the default; (¢) 2 date, not less than 30 days trong the date. the notice is-given to Borrower, by
which the delault must be cured; and {0)-that failure to cure thed<faule an or before the dade sperified in the
notice muy result in acceleration of the sums seeured by this Seeurity Initrument, forcelosure by judicial
procecding and sale of the Propesty: The notice shalt further inform Borcpwer of the right to reinstate after
acceleration and the right to dssert in the foreclosure proceeding the non-cristence of a default or any other
defense of Borrower to aeceleration and foreclosure, If the default is not curéd opor befare the date specified
in the notice, Lender at its’optien may require immediate payment in full of all sums ety red by this Securm
Instrument without further demand and may foreclose this Securlty Instrument by jucivial proceeding, Lender
shall be entitled to collect all expensesincurred in pursuing the remedies provided in this Sictiod 22, including,
but not limited to, reasonable atiorneys' fees and costs of title evidence.

23. Release. Upen payment of-all suis sceured by this Sceurily Instrument, Lender shall reicase s Securily
Instrument. Borrower shall pay any recordation costs. Lendermay churge Borrower a fec for releasing inis Security
Instrgiment, but only iF the Tee i paid ta third parly for scevices rendered and the charging ol the fee s o nitted
under Applicable Law.

24, Waiver of Homestead. In accordance with 1lkineis Jaw, the Borrower hereby releases and waives all righis
ander and by virtie of the Tllinois homestead examption laws.

ILLINOIS - Single Family - Faniie Mag/Freddie. Mac UNIFORM INSTRUMENT - MERS 'kDGcMag‘ic
Form 3014. 1/01
Page 12 of 14
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25. Placement of Collaters] Protéction Insurance, Unless Borrower provides Lender with evidence of the
insurance coverape required by Borrower's agreement with Lender, Lender may purchase insurance at. Borrower's
expense 1 protect Lender's interests in Borrower's collateral. This insurarice imay, bit need not, protect Borrower's
inferests. The coveraye that Lender purchases may not pay any ciaim that Borrower makes of any claim that is made
against Borrower in connection will the colisteral, ‘Borrower may later cancel any insurance purchased by Lender,
but ealy afler providing Lender-with evidence that Borrower has oblained insurance as required by Borrower's and
Lender's agreement. 11 Lender purchases insucance for the collaterad. Borrower will be-responsible for the costs of
that insurance, including interest and any other cliarges Lender may impose in‘tonneetion with the placement of the
insurance; until e effective date of the cancellation or expiration-of the insurance.. The costs ol the-insurance may
be added (0 Borrower's wotal outstanding balunge or obligation, The costs of the insurance may be more than the cost
ol insurance Borrower may be uble (e obtain on its own,

BY SIGHING BELOW. Borrower aceepits and agrees 1o the terms and covenants contained in this Securily
Instrurnenl angd imbany Rider executed by Borrower and recorded willy it

]

ax (Seal) (Scal)

RI CW CONTRERAS -Borrower ¥ Tk AT AM A Borrower

Wilness Witness

ItLINOIS' - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ;*/,DocMagic
Form 3014 1/01
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{Space Below This Line For Acknowledgment]

'S[;i{g 0]‘ TLLINQIS

County of _COOK )

| (Bm SWPMM ' certify that

{here give sume ol officer and his afficial fitke)

RICARDO CONTRERAS AND MARIA NAKAYAMA

(name of grantar/ani il acknowiedged by the spouse, his or ler name, and add "his or her spousc”)

personally known Lo e o' be the same person whose nang is (or are) subseribed 1o the foregoing instrument,
appeared before me this day in pareapand acknowledged that he (she orthey) signed and delivered the instrument
as his (hee or lE17} 117 andl vulunmrv avtelor the uses and purposes therein set forth.

AR |

Daed:

R i Al ‘; e
“OFFICIAL SEAL" (Signture of olficer)
BEATA STYPULA

Notary Public - State of Hlinois
My Commission Explres May 22, 2024 5

P S ¥

Loan Qriginator: DAVID PFRANKLIN ROTH, NMLSK ID 157249
Loan Originator Organizaticon: CIBM BANK, NMLSR ID 418442

ILLINOIS - Single Family - Fannie ‘Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaguc ey
Form 3014 1/01
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LEGAL DESCRIPTION

Order No.:  21GSA255360LF

For APN/Parcel! ID{s): 08-23-102-251-0000

LOT 1 [N VASKIS' RESUBDIVISION OF LOT A, BLOCK 3 OF OWNER'S SUBDIVISION OF PART OF
THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE
12, EAST 5= THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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Loan Number: 92105019

FIXED INTEREST RATE RIDER
Dale: JUNE 9, 2021
Lender: CIBM BANK

Borrower(s): RICARDO CONTRERAS, MARIA NAKAYAMA

TEUS FIXED INTEREST RATE RIDER is made this— 9th day of JUNE, 2021
and is maorpdeated inte and shall be deemed 10 anend and supplement the: Seeurity Instrument, Deed of
Trust. or Sepurity Deed (the "Secarity Instrument”) of the same date given by the undersigned (the
"Borrowery s-secure. repayment of the Borrower's lixed rale promissery nole {the "Note"} in favor of
CIBM BANK . .
{the " Lender™), The Securily Instrument encumbers the-property more specilically deseribed in the Security
mstrument snd located ar:

642 W PARK LN, NILES, ILLINOIS £0714
{Properiy Adiress]

ADDITIONAL COVENANTS, Tu addition to the-covenants and agreements made in the Security
Instrument, Borrower and Lendes{vather covenant and agree as follows:

A, Definition { E ) "Note” of the’ SCeurity Instrument s hereby deleted and the follpwing
provision is sulistitutéd in its place in the Security Instrument:

(B Y "Note" megny the promissery note signedihy 1he Borrower and dated JUNE 8, 2021

The Note states that Borrower owes Lender Two. HUNDRED EIGHTY-FIVE THOUSAND AND
00/100 Dollars (U.S. § 285,000.00

plus mterest, Botrower has promised Lo pay this debt in regala- Perivdic Payments and w pay the debl in

full not later than JULY 1, 2051 at iesaie of 2.500 Ya.

BY SIGNING BELOW, Burrower aceepts and dgrees Lo the lerms and covenants conlained in this. Fixed

Intcrest Rate Rider, N
\\
A
Busrower %6 ARDO CONTRERAS [t Borrower MARYTE NAKAYAMA Dule/
HLLINOIS FIXED INTEREST RATE RIDER % DocMagic

ILFIRRDR  08/03/19




