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This Instrument Prepared By:
United Wholesale Mortgage, LLC
585 South Boulevard
Pontiac, MI 48341
{800) 581-8888

After Recording Return To:

lLJEJCI;TED WHOLESALE MORTGAGE
585 SOUTH BOULEVARD E
PONTIAC, MI 48341

ATTN: POST CLOSING MANAGER

Loan Numbe:: 221722968

[Space Above This Line For Recording Data]

MORTGAGE

MIN: 10003241221722968¢2 MERS Phone: §38-572-6377

DEFINITIONS

Words used in multiple sections of this decumien? 2:¢ defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usag: of words used in this document are also provided in Section 16.

{4) "Secarity Instrument” means this document, which /s dated  JULY 23, 2021 . together
with all Riders to this document.
(B} "Borrower"is  Stephen ladner, A Married Mar zind Ashley Fernandes, A Married Woman
. As Tenanis by the Entirety

Borrower is the mortgagor under this Security Instrument

() "MIERS" is Mortgage Electronic Registration Systems, Ing. MERS is a sepritate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the merttogee under this Security
Tustrument. MERS is organized and existing under the laws of Delaware, and has an aadrass and telephone number
of .0, Box 2026, Flint, MI 48501-2026, tel. (B&8) 679-MERS.

(D) "Lender"is United Wholesale Mortgage, LLC

Lenderisa  LIMITED LIABILITY COMPANY :rganizeci
and existing under the laws of  MICHIGAN .
Lender's address is 585 South Beulevard £, Pontiac, Michigan 48341

(E) "Mote" means the promissory note signed by Borrower and dated  JULY 23, 2021
The Note states that Borrower owes Lender TWO HUNDRED THIRTY-SEVEN THOUSAND FIVE

HUNDRED AND 00/100 Dollers (U.S. § 237,500.00 ) plus interes,
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
ALGUST 1, 2038 .

{¥) "Property” means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

() "Riders" means all Riders to this Sccurity Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check bex as applicable]:

[7] Adjusiable Rate Rider [] Planned Unit Development Rider

[] Balloon Rider [} Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider
¢ndminium Rider [K] Other(s) [specify]

Fixed Interest Rate Rider

() “Applicable Law" meais <1l controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {*iat have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Fronerty by a condominium association, homeowners association or similar
organization,

(K} "Electronic Funds Transfer" means any: trupsier of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throngh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a (inanzial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, sutumnted teller machine transactions, transfers initiated by
telephone, wire iransfers, and automated clearinghouse (raizfirs

(L) "Escrow Items" means those items that are described in Selden 3.

{(¢M) "Miscellaneeus Proceeds” means any compensation, settlerient, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages <.cscribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any pait of the Property; {iii) conveyance in
lieu of condemmnation; or (iv) misrepresentations of, or omissions as to, the valae and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the noupsyment of, or default on, the Loan.
{0) "Periadic Payment" means the regularly scheduled amount due for (i) princir«land interest under the Note,
plus {ii) any amounts under Section 3 of this Security Instrument,

(F) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. §2601 etc.q.) snd its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tine, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this sesurty. Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related -a-rtgage loan”
gven if the Loan does not qualify as a "federally related morigage loan" under RESPA,

() "Successor in Interest of Borrower" means any party that bas taken title to the Property, whethet ot not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction) [Mame of Recording Jurisdiction]
See Attached
APN.: 17-04-200-089-1002

which currently has the address of 1448 N Origans St #1B
[Street]
Chicago , llineis 60810 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements nov or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hersafier a part o\ property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing 1sieZerred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title (0 the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS “as nominee for Lender and Lender's successors
and assigns) has the nght: to exercise any or all of those interests, incl:ding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, Jsut not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encvmbmances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demarids, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conslitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrament be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) meney order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose depusits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recetved by Lender when received at the location designated in the Note or at such other
location as 200y be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any paymen ur partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prgjpdics 10 its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply suc’: payments at the time such payments are accepted. If each Periodic Payment is applicd as of
its scheduled due date, theii T 2nder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payraert fo bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principe! bdiance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2, Applicstion of Payments or Procied’. ‘Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢} amounts due undes Sevtion 3, Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any renizin®az amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, «xd then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deluwgosit Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied t #i¢ delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may appty 2uy payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymeat con be paid in full. To the extent that
any excess cxists after the payment is applied to the full payment of one or were Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firs! te any prepayment charges and then
a5 described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t¢ prizncipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payment;,

3. Fuads for Escrow Items. Borrower shall pay to Lender on the day Periodic Payw ents are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts aueé i ~{a) taxes and
assessments and other itetns which can attain priority over this Security Instrument as a lien or encuribrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any anc all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiutns, if any, or any sums payable by borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow ltems." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's
obligation o pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay fo Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (z) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Bscronv I'ems or otherwise in accordance with Applicable Law,

The Funds skali be held in an institution whese deposits are insured by a federal agency, instrumentality, or
entity (including Lencier, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower oy bolding and applying the Funds, antally analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender noys Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agresmem, iy made m writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds, Borrower and Lender can agree
In writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in esc-oy , & defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [fthese 1s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ard Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no wors than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shali notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficigiary in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrum 2z, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges. 4nes, and impositions atiributable to
the Property which can attain priority over this Security Instrument, leaseho!d ayments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if ariy. ' the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower:
(a) agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptalile to Lender, but only
8o long as Borrower is performing such agreement; (b) contests the lien in good faith by, o ufends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcenient of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) sccures fiom *he holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. i Lender
determines that any part of the Property is subject to a lien which can aftain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in comnection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably, Lender may require Rorrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes ocour which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in comnection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's zotign and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage thzn was previously in effect, Borrower acknowledges that the cost of the insurance COVErage so
obtained might significavily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Seciion S shall become additional debt of Rorrower secured by this Security Instrument. These
amounts shall bear interest a: te Note rate from the date of disburserment and shall be payable, with such interest,
upon notiee from Lender to Borrswsr requesting payment.

All insurance policies required oy Lender and rencwals of such policies shall be subject to Lender's righi to
disapprove such policies, shall include #'stat dard mortgage clause, and shall name Lender as mortgagee and/or s an
additional loss payee. Lender shall have-the sight to hold the pelicies and renewal certificates. If Lender Tequires,
Borrower shall promptly give to Lender all ssusipts of paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise requized by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause ard sh>!! name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notie th the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lénder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was rec vired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically flasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to ho'd such insurance proceeds until Lender
has had an opportunity to inspect such Propetty to ensure the work has licen ‘rmpleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disberse proceeds for the repairs and
restoration in a single payment or in a series of prograss paymenis as the work is eiiopleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance swceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds, Fees for public adjusisis, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the soic obligation of Borrower,
If the restoration or repair is not economically feasible or Lender's security would be lessened, ‘he i.usurance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the <xecss, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢l2im and
related matters. If Borrower does not respond within 30 days to & notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may negotiate and settls the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Bormower hereby
assigns to Lender (a) Bortower's rights to any insurance proceeds in an amount not o exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refind
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Qccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Sccurity Instrument and shall continue to oceupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
conirol.

7. Preservaiion, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintzin the Property in order to prevent the Property from
deterioraiing or decreasing in value due to its condition, Unless it is determined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prroeity, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for sch purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in
& series of progresy payments as the work is completed. If the insurance or condemmation proceeds are not sufficient
to repair or restore .ne Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent miav -nake reasonable entrics upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the intzrisr.of the improvements on the Property, Lender shall give Berrower notice at the time
of or prior to such an intenior insraction specifying such reasonable cause.

8. Borrower's Loan Appliciion. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting aithe direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccusate information or statements to Lender (or failed to provide Lender with
material information) in connection with ths Toan, Material representations include, but are not limited to,
representations concerning Borrower's occupaney s« the Property as Borrower's principal residence.

9. Proteciion of Lender's Interest in the Property and Rights Under this Security Imstrument, If (a)
Borrower fails to perform the covenants and agreeme its contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interesi i the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemuation or forfeiture, for enforcement of a lien which may
attain priority over this Security [nstrument or to enforce laws ol 1zgulations), or (c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable’ ol eppropriate to protect Lender's interest m the
Property and rights under this Security Instrument, including protect’ag and/or assessing the value of the Property,
and securing and/or repairing the Property. Lendsr's actions can include, Fut aic not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appessirg in court; and {¢) paying rcasonable
attorneys' fees to protect its interest in the Property and/or rights under this Securiyy Instrument, including its secured
pasition in a bankrupicy proceeding, Securing the Property includes, but is not limitéd 1o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water fiom pipes, eliminate building or
other cede vielations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do 50 and is not under any duty or obligation to/do sc. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Apy amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower seaured by this
Security instrument. These amounts shall bear interest at the Note rate from the date of disbursemert ard shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a lzasehold, Borrower shall comply with all the provisions of the lease.
Botrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alier or amend the ground lease. If Borrower
acquires fee fitle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10, Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morlgags
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymenis ag a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the 2mount and for the peried that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separaiely designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to maks separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requised to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiremesic Zon Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such iermination or until termination is required by Applicable Law. Nothing in this Section
10 affecis Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance icimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loru 25 agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their fotairisk on all such insurance in force from time to time, and may enter into
agreements with other parties that shar or medify their risk, or reduce losses. These agresments are on terms and
conditions that are satisfactory to the mortjtag insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer 10 rake payments using any source of funds that the mortgage insurer
may have available (which may include funds obianed from Mortgage Insurance premiums).

As a result of these agreements, Lender, any pwohaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receivs (Zirectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Meitgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the imsurer's risk in exchange for a shere of the premiums paid #5 *the insurer, the arrangement is ofien termed
"captive reinsurance.” Further:

(8) Any such agreements will net affect the amounts that Borrowe: has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreemenis will not naoresse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Rorrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - vith respect to the Mortgage
Insurance onder the Homeowners Protection Act of 1998 or any other Jaw. These rights may include the right
to receive certain disclosures, to request and obtzin cancellation of the Mortgaye Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgag/ Ins) ranee premiums
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hirelsv assigned 1o
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Foperty,
if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an
opportunity to inspeet such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
ot 1n a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Froceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellangous Proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applized in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Bomower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, desiruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in vatue,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total ameunt of the sums
secured imricdiately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imniediately before the partial taking, destruction, or loss in value. Any balance shall be paid o Borrower.

In the sveriof a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imiuediately before the partial taking, destructien, or loss in value is less than the amount of the sums
secursd immediatety berere the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Mise&lizneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then die.

If the Property is abaruoned v Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) ofiars ti'make an award to setile a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the ntice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means Che third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in rogzed to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action ol traceeding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or dtherimaterial impairment of Lender's interest in the Property
or rights under this Security Instrurment. Borrower can vuresvch a default and, if acceleration has oceurred, reinstate
as providad in Section 15, by causing the action or proeseding to be dismissed with a ruling that, in Lender's
judgment, precludes forfaiture of the Property or other materizl iiapairment of Lender's ierest in the Property or
rights under this Security Instrument. The proceeds of any award o1 rlaim for damages that are aftributable to the
imnpairment of Lender's interest in the Property are hereby assignea 22 shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resteration or repar of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Latension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied bv Lender to Borrower or any
Successer in Interest of Borrower shall not operate to release the liability of Borrower ot zny Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Succersor in Interest of Berrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secureq by this Security
Instrument by reason of any demand mads by the original Borrower or any Successors in Intercsi ol Scrrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lende: s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than th= amount then
due, shall not be & waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Boond. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but docs not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Insirument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree o extend, madify, forbear or make any accommodations with regard to the terms of this Security
Instrumnent or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is 2pproved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borrower shall not bz released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Sccurity Instrument,
mcluding, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fecs that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the/Lean is subject to a taw which sets maximum loan charges, and that Jaw is finally interpreted so that the
interest or otrr loan charges collected or to be collected in connection with the Loan exceed the permitted litnits,
then: (a) any suick loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums sready collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose e ingke this refund by reducing the principal owed under the Note or by making a direct payment
ta Borrower. If a refirad veduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethier v aot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute 2 waiver of any right of action Borrower might
have arising out of such overcharzs,

15. Notices. All potices given by Serrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be dsemed to have been given to
Borrower when mailed by first class mail or svhen actually deliversd to Borrower's notice address if sent by other
means, Notice to any one Borrower shall consistrie dotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propety Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one derigpated notice address under this Security Instrument
at any one time. Any noticc to Lender shall be given by deliverig it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address &y notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giver 0 Lender until actually received by Lender,
If any notice required by this Security Instrument is also required undar Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tisimment.

16. Governing Law; Severability; Rules of Construction, This Secwity Fusirument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All nghi-and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law., Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such-silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or :lawss of this Security
Insirument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiong 4t this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Secyrity Instrument: (a) words of the masculine gender shall mean and inclde corrasponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plura’ and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument.

13, Transter of the Property or a Beneficial Interesi in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or cscrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINQIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ' DocMagic E5mmas
Form 3014 1/01 20210720152332-1221722566-E0
Page 10 of 14

e




2121542030 Page: 12 of 20

UNOFFICIAL COPY

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums sccured by this Security Instrment. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
pertod of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
mmust pay all sums secured by this Secnrity Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days borore sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security [psirvment. Those conditions are that Borrower; (a) pays Lender all sims which then would be due
under this Secuiiiy uistrument and the Note as if no acceleration had cccurred; (b} cures any default of any other
covenants or agieeneats: (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attrimeys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's inte“es, in the Property and rights nnder this Security Instrument; and (d) takes such action as
Lender may reasonably tequire o assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation @ pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicshle Law, Lender may require that Borrower pay such reinstatement surns
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certificd
check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, irstrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumert and obligations secured hereby shall remain fully effective as if
no acceleration had oceurred, However, this right to reilstat: shall not apply in the case of acceleration under Section 18,

0. Sale of Note; Change of Loan Servicer; Naiice of Grievance. The Note or a partial intersst in the Note
(together with this Security Instrument) can be sold one or tnecr iimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan sexvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chaniges of the Loan Servicer unrelated to a sale
of the Note. 1f thereis a change of the Loan Servicer, Borrower will be giv:n written notice of the change which will
state the name and address of the new Loan Servicer, the address to which pavinents should be made and any other
information RESPA requires in connection with a notice of transfer of serviciig:. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the martcage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loar. Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as elher an individual
litigant or the mentber of a class) that arises from the other party's actions pursuant to this Securiiy aztrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secdriiv Tnstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the recirements
of Section 15) of such alleged breach and afforded the other party hereto 3 reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21, Hazardous Subsiances. As used in this Section 21; () "Hagardous Substances" are those substances
defined as toxiz or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents,
materials contaimng asbesios or formaldehyde, and radioactive materiale; (b) "Environmental Law" means federal
laws and laws of the juriediction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response action, remedial action, or removal acticn, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleaoup.

Borrower shall not cause or perrnit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten o release any Hazardous Substances, on or in the Property. Borrower shall not de, nor allow anyone else
o do, anything affecting the Property (a) that is in violation of any Enwvironmental Law, (b) which creates an
Environmera! Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thar sdversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, o« storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriaic ‘0 normal residential uses and to maintenance of the Properiy (including, but not limited to,
hazardous substances /o ¢onsumer products).

Borrower shall prompiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or reaulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of winch Berrower has actual knowledge, (b) any Environmental Condition, including but ot
limited to, any spilling, leaking, is/harpe, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use ¢riclease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified nv any governmental or regulatory authority, or any private party, that
any temoval or other remediation of any Eazzcdous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in‘aceordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleara),

NON-UNIFORM COVEMNANTS. Borrower a=d Lender further covenant and agree as follows:

22, Acccleration; Remedies. Lemder shall pive notice to Borrewer prior io acccleration following
Borrower's breach of any covenant or agreement in this Secuvity Instrument (but not prier to acceleration under
Section 18 unless Applicable Law provides otherwize}. The notiee shall specify: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from Jhe date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defaw’c on or before the date specified in the
notice may result in acceleration of the sums secured by this Securhy-Irstrument, foreclosure by jedicial
proceeding and sale of the Property. The notice shall further inform Borr vwer of the right to veinstate after
acceleration and the right to assert in the foreclesure proceeding the nom-existerice of a default or any ether
defense of Borrower fo aceeleration and foreclosure. If the default is not cured 01 or hefore the date sperified
i the wotice, Lender at iis option may require immediste payment in foll of all sunxs secured by this Security
Instrament without further demand and may foreclose this Security Instrument by judiciri proceeding. Lender
shafl be entitled to collect all expenses incorred in pursuing the remedies provided in this becdra 23, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Insirement, Lender shall releass this Security
Instrument, Berrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Rorrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in 2ny Rider executed by Borrower and recorded with it
il j (Seal)

_xy 77, / O (Seal)

< e " _.f' f:" "
Stephen Ladner Borrower Ashley Fernandyé {/ -Borrower
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFammis
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )
) 88.
County of COOK )
i\.\_ »,5“ s ; H i £ PN ! f ] ‘.§ . ‘{;’
I ity Ay \\ i E:,;‘a_il'\'h‘w?““ i} 8 AT Y ”» certify that

{(here éive name of nfﬁccg and his official title)

Stephen 'adner AND Ashley Fernandes

(name of grantor /anr if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be ths-same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perzor, and acknowledged that he (she or they) signed and delivered the insirument
a8 his (her or their) free and voluntary <i, for the uses and purposes therein set forth.

Dated: A o AT |

g

(_Si[fn.atuire of uiﬁcaﬁ)\ﬁ |

Loan §ri§inator: Craig Walter Messman, NMLSR D

. 1, NM .2 g2
can granaier greaeston: e Hhoneal Croug HE Masi p 2amoe

oan Lri
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MIN: 100032412217229688 Loan Number: 1221722968

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 23rd day of JULY, 2021 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  UNITED WHOLESALE MORTGAGE, LLC

(the "I cuder™) of the same date and covering the Property described in the Security Instrument and located at:

1448 N Orleans St #1B, Chicago, lllincis 60610
[Property Address|

The Property inciudis = unit in, together with an undivided mterest in the common clements of, a
condominium project «nrwn as:

Carriage Park Lofts

[Wame of Condeminium Projeci]

{the "Condominium Project"). If the «wn.rs association or other entity which acts for the Condominium
Project (the "Owners Association") holds file to property for the benefit or use of its members or
shateholders, the Property also includes Borraw er's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to-%e covenants and agreements made tn the Security
Instrumnent, Borrower and Lender further covenant and ag-eras follows:

A. Condominium Obligations. Borrower shall performail of Borrower's obligations under the
Cendominium Project's Constituent Documents. The "Constituent Decumients” are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-laws; (1) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all auss and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, 2 "master" or "blanket" policy on the Condominium Project which is satisfactyry to Lender
and which provides insurance coverage in the amounts (including deductible levels), for g periods, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards, idchding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lend=r waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmetts for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €5ms
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application fo the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. “<sondemnation. The proceeds of any award or claim for damages, direct ot consequential,
payable to Bo.rower in connection with any condemmation or ather taking of all or any part of the Property,
whether of th¢ u.it or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shal b2 paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11 .

E. Lender's Prior Cansent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either prutition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Pruject, except for abandonment ot termination required by law in the case
of substantial destruction by fire or-2thsz casualty or in the case of a taking by condemnation or eminent
domain; (if) any amendment to any provisiowof the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association Unacc:ptable to Lender.

F. Remedies. If Borrower does not pay condota:mum dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under inis paragraph F shall become additional debt of
Borrower securcd by the Security Instrument, Unless Borrower ~ac Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement =:ine Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER ' DocMagic SR
Fannle Mag/Freddie Mac UNIFORM INSTRUMENT 20210720152332-1221 72296660
Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominjum Rider.

<, {Seal) . AN % (Seal)
Stephen Ladner -Borrower Ashley Fernandes ““Bocrower
MULTISTATE CONDOMINIUM RIDER ' ' DocMagic €Rermiss
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT TR
Form 3140 1/01 Page 3 of 3
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Loan Number: 1221722968

FIXED INTEREST RATE RIDER
Date: JULY 23, 2021
Lender: UNITED WHOLESALE MORTGAGE, LLC

Borrower(s): Stephen Ladner

THiIC FIXED INTEREST RATE RIDER is made this  23rd  day of JULY, 2021
and 18 1uorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, el Sseurity Deed (the "Security Instrument") of the seme date given by the undersigned (the
"Borrower ") (o secure repayment of the Borrower's fixed rate promissory note (the "Note"} in faver of
UNITED WrROLESALE MORTGAGE, LLC
(the "Lender"). The 3ecurity Instrument encumbers the property more specitically described in the Security
Instrument and locaied i::

1443 N Orleans St #1B, Chicago, lllinois 60610
[Property Address

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender rrctier covenant and agree as follows:

A. Definition { E ) "Note" of 1:i feeurity Instrument is hereby deleted and the following
provision is substituted in its place in the Sciurity Instrument:

{ E ) "Note" means the promissory note signed Ly *ic, Borrower and dated JULY 23, 2021
The Note states that Borrower owes Lender TWO HuVIRED THIRTY-SEVEN THOUSAND FIVE

HUNDRED AND 004100 Dollars (U.S. § 237,500.00
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not later than AUGUST 1, 2036 at the rute.of 2.125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms aid covenants contained in this Fixed
Interest Rate Rider.

LA L= Tipa

Borrower Stephen Ladner Date Borrower Asméﬁ_,l-*.émandes Do
ILLINCIS FIXED INTEREST RATE RIDER DocManic €Farms
ILFIRRCR 09/03/19 20210720152332-1221722968-ED
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Exhibit A - Legal Description

, and P8 in the Carriage Park Lofts Condominium, a8 delineated on & survey of the following described real
£

_he East 1/2 of he gouth 1/2 of Lot 49 also that part o the East 172 of Lot 50 1ying north of the Souih wall of an
gxshing tall 1 story wrick building, said Soulh wall being 2 giraight ine running from & pownt on the East ling of said
Lot 50, 31.09 feet Suth of the North ine of Lol 50 as measured on the East line arpcf, io & poirt on the Wes!
line of the said £ast 172 of Lot 50, 31.16 feet gouth of the Morti fine of Lot 50 A% meastred on the West ine
heyeot, all nthe guhdwision of the waest 172 of Lots 120 and 126, and all of Lote 123 494, 127 10 134 inclusive
and 137 in Bronson's Addition to Chicago, all in the Northeas! 174 of Section 4, Townshin 32 North, Range 14,

Fasl of the third Seinzipal peridian, in Cook County, Niinois,

Which survey is attached as Exhib! A {o the Declaration of Condominium recorded September 27, 2000 as
document number 00755103 together with its undivided percentage interest in the cammon elements, allin Cook

County, llinois.

Legal Description PT21-74479/54



