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DEFINITIONS

Waords used in multiple sections of this document are defined belovw ¢nd other words arc defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this deument are also provided in Section 16.

(A) "Sccurity Instrument" means this document, which is dated July 3%, 2021, together with all Riders to this
document.

(B) "Borrower"” is Spring C. Sanders. Borrower is the mortgagor under #iis Security Tnstrument,

(Cy "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separatz comnoration that is acling solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagec vader this Security Instrument.
MIRS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is BANK OF AMERICA, N.A..LenderisaNational Association organized and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street,  Crarlotte, NC
28255,

(¥) "Note" means the promissory note signed by Borrower and dated July 30, 2021, The Note states that Borrower
owes Lender Two Hundred Seventy-Six Thousand And 00/100 Dollars (11.S. $276, 000 . 00) plus interest
at the rate of 2. 750%. Borrower has prosmised to pay this debt in regular Periodic Payments and to pay fhe debt in full
not later than August 1, 2051,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
execuled by Borrower [check box as applicable]:

L] Adjustable Rate Rider X Condominium Rider [ Second Home Rider
[1Balloon Rider O Planned Unit Development Rider U Biweekly Payment Rider
011-4 Family Rider 0 Other(s) [specify)

(I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable judicial
opinions:

(1} "Community Association Dues, Fecs, and Assessments™ means all dues, foes, assessments and other charges that
are imposed 01 Borrower or the Property by a condominium association, homeowners association or similar organization.
{K) "Eleetronic Brpds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instruraec.c which js initiated through an electronic terminal, telephonic insteument, computer, or magnetic
tape so as to order, instcuct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-ol-sale trasicrs, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse frinsiers.

(L) "Escraw Items" means those Ziems thut are deseribed in Section 3.

(M) "Miscellaneous Proceeds” mea)s any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid nncer the coverages deseribed in Section 3) for: (i) damage to, or destruction of,
the Property; (it} condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or onissions as t, 2re-value and/or condition of the Property.

(N) "Mortgage Insurance' means insurance proiectiug I ender against the nonpayment of, or default on, the Loan.

() "Periodic Payment'" means the regularly scheduled »mount due for (i) principal and interest under the Note, plus (ii}
any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Proceawies-Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they migh{ k¢ amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard toa “federally related mortgage loan" even if the
Loan does not qualify as a "federally related morigage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken ti‘ie fo the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrurnedt.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, =v(ensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this S¢oisy Instrument and the
Note. For this purpose, Bomower does hereby mortgage, grant and convey to MERS {solely as riodmitee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described peoperty located in
the COUNTY of Cook:

UNIT 304 AND P-27 IN THE NORTH BEACH LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY
OF THFE FOLLOWING DESCRIBED REAL ESTATE: LOTS 19, 20 AND 21 IN BLOCK 1 IN L. E.
INGALL'S SUBDIVISION OF BLOCKS 5 AND 6 OF THE CIRCUIT COURT PARTITION OF THE EAST
1/2 OF THE NORTHWEST 1/4 AND THE NORTHEAST FRACTIONAL 1/4 OF SECTION 32, TOWNSHIP
41 NORTH, RANGE 14, EAST OF THE THIRD FRINCIPAL MERIDIAN; (EXCEPTING THEREFROM
THE RETAIL UNIT, LIMITED COMMON ELEMENT FOR THE RETAIL UNIT, UNITS 202, 207, 208,
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309, 311, 404, 406, 409, 411, AND ALL OF THE FIFTH FLOOR; AS DESCRIBED AND
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION] WHICH SURVEY IS ATTACHED AS
AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED 16/14/05 AS DOCUMENT WUMBER
0528727007 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY, ILLINOIS. Perm tax# 11-32-118-032-1011 & 11-32-119-
032-1058¢

which currently has the address of 1225 W Morse Ave Apt 304, Chicago, IL 60626-5698 ("Property
Address™:

TOGETHER WITH all the improvements now or hercafter erected on the property, and all eagements,
appurtenatices, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Secarity Instrument. All of the forepoing is referred to in this Security Instrument as the "Property.” Borrower
understands and ageses that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary vo'crueply with law ot custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exercise eny'cr all of those interests, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, relcasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Froperty and that the Property is unencumbered, except [or cncumbrances of record.
Borrower warrants and will defend yenetally the title to the Properly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cert bines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a yniform security instrument covering real property.

UNTFORM COVENANTS. Borrower and Lender <ovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Propayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt eviderces by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow-Ttems pursuant to Section 3. Payments due under
the Note and this Securily Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is refumed 7o Lender unpaid, Lender may require that
auy or all subsequent payments duc under the Note and this Security Instruinizat he made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, vk ¢heck, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposiis are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are decmed received by Lender when received at the Iocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Scctivn.? 5 %.ender may refurn any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of ary r'ghts hereunder or
prejudice to jts rights to refuse such payment or partial payments in the future, but Lender is not obiigated to apply such
payments al the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds vntil Borrower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or refurn them to Borrower. 1f not applied earlier, such funds will be applicd to the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and thig Security Instrument or
performing the covenants and agreements secured by this Security Instrument.
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2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order of priority: (a) interest due under the Note; (h)
principal due under the Note; (¢) amounts due uder Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then {0 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
armount 1o pay any late charge due, the payment may be applicd to the delinquent payment and the late charge. Tf more
than one Periodic Payment is outstanding, Lender may apply any payment received from Bomower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the paymeal is applied to the full payment of one or more Periodic Payments, such excess may be applicd to any late
charges due. Valuntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any rpplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not exlend o7 postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Ficrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due under the Note,
until the Note is paid ir'full] a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other jtems which can 4#*uin priority over this Security Instrament as a lien or encumbrance on the Property; (b)
leasehold payments or ground r=uts on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 3; and (d) Mortgag< Jusarance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Morlgage Insurance preriugs in accordance with the provisions of Scction 10. These items are called
"Escrow Items." At origination or avanv.time during the term of the Loan, Lender may require that Community
Assoclation Dues, Fees, and Assessments, if unv, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item. Borrower shalt promptly furitis® to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Iscrow Items uricss Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Ttems. Lender may waive Borrower's obligat’on th pay to Lender Funds [or any or all Escrow Items at any time.
Any such waiver may only be in writing. Tn the eveas pi"such waiver, Borrower shall pay directly, when and where
payable, the amounts duc for any Escrow Items for whichpayment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide reccizas shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase *covenant and agreement” is vsed in Section 9. If
Borrower is obligated (o pay Escrow Ttems directly, pursuant to a waiver, dnd Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amaount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amounl. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upen such revocation, J3orrower shall pay to Lender all Funds,
and in such amounts, that arc then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a} sufficient 10  ermit Lender to apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount # lendor can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of currenl data and reasonable esipiates of expenditures of
future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whase deposits are so insured) or in any Federal Heme Loan Bank,
Lender shall apply the Funds to pay the Escrow Items no later than the time specified vnder RESPA. Lender shall nat
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Bscrow
tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Leader can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Botrower, withoul charge, an annual accounting of the Funds as
required by RESPA,
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess Tunds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay io Lender the amount pecessary o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in 0o more than 12 monthly payments.

Upon paymient in full of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions attributable to (he
Property which can aftain priority over this Security Instrument, leasehold payments or ground renis on the Property, if
any, and Conuaunily Association Dues, Fees, and Assessments, if any. To the exient that these items are Escrow ltems,
Borrower shali pry them in the manner provided in Section 3.

Borrow.r shall promptly discharge any lien which has priority over this Security Instrumnent unless Borrower: (a)
agrees in writing to (ha payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing Such agreement; (b) contests the licn in good faith by, or defends aguinst enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but ouiy until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lendersroordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien whic! can attajn priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 Uavs of the dale on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above'in.pis Section 4.

Lender may require Borrower (o pay.« ¢uae-time charge for a real estate tax verification and/or reporling service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kee the improvements now existing or hereafter erected on the Properly
insured against loss by {ire, hazards included within the tern "extended coverage,” and any other hazards including, but
not limited to, earthgquakes and flowds, for which Ecender riguires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods thz{ Lender requires. What Lender requircs pursuant to the
preceding sentences can change during the term of the Loan.‘Tlie/insurance carrier providing the insurance shall be
chosen by Borrower subjact to Lender's right to disapprove Rezower's choice, which right shall not be exercised
unzeasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-iims charge for flood zone determination and
cettification services and subsequent charges cach time remappings or sim:lar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible fol the pavment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zore determination resulting from an
abjection by Borrower,

It Borrower fails to maintain any of the coverages described above, Lender may obtzin insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particiar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Porrower's equity in the
Property, or the contents of the Property, against any risk, hazard or Liability and might provide greliter o lesser coverage
than was previously iv effect. Borrower acknowledges that the cost of the insurance coverage o obtaingd might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower sscured by this Sccurity Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrowet requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subjeet to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right (o hold the policics and renewal certificates. If Lender requires,
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Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damape 1o, or destruction of, the Property, such policy shalt
include a slandard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payce.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and [ender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessered. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds uatil Lender has had an opportunity to
inspect such Property (o ensure the wark has been completed to Lender's satisfaction, provided that such inspection shall
be undertaler promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeni or in a series of
progross payiosals as the wotk is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid ou guch insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees-forblic adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shalybedis sole obligation of Borrower, If the restoration or repair is not economically feasible or Lender's
sccurity would be lessendd. the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vatl the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and ssitle any available insurance claim and
related matters, If Borrower does ndt respond within 30 days to 4 notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negd tiate and settle the claim, The 30-day period will begin when the notice is given. In
either event, or if Lender acquires the rroperty under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds i) an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrow<s's rights (other than the right to any refund of unearned premiums paid
by Borrowet) under all insurance policies covering thoTroperty, insofar as such rights are applicable Lo the coverage of
the Property. Lender may use the insurance proceeos sither to repair or restore the Property or to pay aniounts unpaid
vnder the Note or this Security Instrument, whether or nof then due.

6. Oceupancy. Borrower shall occupy, establish, and-ase the Property as Borrower's principal residence within
60 days after the execution of this Securify Instrument and shatl coptinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lerder otherwise agrees in wriling, which consent shall
not be unreasonably withheld, or unless extenuating eireumstances exisl which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Propoerty; Zaspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comun ( waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Properiy Zarecder to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section § that repair or
restoration is not economically feasible, Borrower shall promptly repair the Propény if damaged to avoid further
deterioration or damage. If insurance or condernnation proceeds are paid in connection with-damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Property only if Lepuer has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are nef suificient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair i restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Lf'# has reasonable cause,
Lender may inspect the inlerior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior 1o such an inlerior inspection specifving such reasonable cause.

8. Borrower's Loanr Application. Borrower shall be n default if, during the Loan application process, Bormower
or any persons or enlifies acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or siatements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
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concemning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lendex's Interest in the Property and Rights Under this Security Insirument. 1 (a)
Borrower fails to perform the covenanis and agresments contained in this Secunrity Tnstrument, (b) there is a legal
proceediog that might significantly affect Lender's interest in the Property andfor rights under this Security Instrument
{such as a proceeding in bankmptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Sceurity Insirument or to enforce laws or regnlations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (2} paying any sums secured by a lien which
has priority ever this Security Tnstrument; (b) appearing in court; and (¢) paying reasonabie alloreys' fees to profect its
interest 'm Gie Properly and/or rights under this Security Instrument, including its secured positjon 1o a bankrupicy
proceeding, Securing the Property includes, but is not limited to, entering the Property to make repairs, chaoge locks,
replace or board uy doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and ‘nuveadlities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is net vdder any duty or obligation to do so. 1t is agreed that Eender incurs no Jiability for not taking any
or all actions authorized widrr this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These anwrasshall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

1f this Security Instrument i3 on a leasehold, Borrower shail comply with all the provisions of the lease. If
Bomrower acquires fee title to the Proper’s, “he leasehold and the fee title shall not merge unjess Lender agrees 1o the
merger in writing.

10. Mortgage Insurance. If Lender required Morlgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morfgags Tnsurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases o be available (zow.the mortpage insurer that previously provided such insurance
and Borrower was required to make separately designatzd payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coveran2 substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent o the cos! 15" Borrower of the Morlgage Insurance previously in
cifect, from an aliernate mortgage insurer selected by Lender. If sub\tentially equivalent Mortgage Insurance coverage 1s
not avatlable, Borrower shall continue to pay to Lender the amount of th separately designated payments that were duc
when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non<elundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Bortowdr 24y interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurands Coverage (in the amouust and for the
period that Lender requires) provided by an insurer selected by Lender again becomes aveilable, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance. ' Lender required Morlgage
Insurance as a condition of making the Loan and Borrower was required to make separately de.ipnated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premivms required to maintzan dortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Teoder's requirement for Mortgage Insureosc ends in accordance
with any written agreement between Bomower and Lender providing for such termination or until terpziugtion is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay inferes! at the raie provided in the
Note.

Martgage Insurance teimburses Lender {or any entily thatl purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agrecd. Borrower is not & party 1o the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) lo these agreements. These
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agreemcnts may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available (which may include fiinds obtained from Mertgage Insurance premjums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive fromt {or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's nisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
ingurer's risk in exchange for a share of the premivms paid to the insurer, the arrangement is often termed "captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agrced to pay for Morfgage
Insurances: ox any other terms of the Loan. Such agreements will nat increase the amount Barrower will owe for
Martgage Insnrance, and they will not entitle Borrower to any refund.

(b) Any ruch agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Tnsurance under die Homeowners Protection Act of 1998 or any other law, These rights may include the right to
receive eertain disclosures, to request and obtain cancellation of the Merigage Insurance, to have the Mortgage
Iasurance terminated ~etematically, and/or to receive a refund of any Mortgage Insuranee preminms that were
unearned at the Hme of sac¢i cancellation or termination.

11. Assignment of Miszallaneans Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

Tf the Property is damaged, susn Miscellaneons Proceeds shall be applied to restoration or repair of the Praperty,
if the restoration or repair is econondcally leasible and Lender's security is not lessened. During such repair and
testoration period, Lender shall have the ripht o hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has heea completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the'r pairs and restoration in a single disbursement or in a serios of progress
paymen(s as the work is completed, Unless an agreemcnt &) made in writing or Applicable Eaw requires interest to be paid
on such Miscellaneous Proceeds, Lender shall not e zoquired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, If the restoration or repair is notsemnomically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous.“ruceeds shall be applied in the order provided for in
Section 2.

1n the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or 2ot flien due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Propertvan which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equa. to ot greater than the amount ol the
sums secured by this Securily fnstroment immediately before the partial taking, ddstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instryment shall be reduced by the
amount of the Miscellancous Procceds multiplied by the following fraction: (a) the total aniorat of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair mark<t value of the Property
immediately before the partial taking, destruction, or loss in valus, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair 1nascet value of the
Troperty immediately before the partial 1aking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Securnity Instrument whether or not the
surms are then due.

If the Property is abandoned by Borrower, or if] after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
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either to restoration or repair of the Property or o the sums secured by this Securily Instrument, whether or not then due.
"Opposing Patty" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
fudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a defaalt and, if aceeleration has occurred, reinstate as
provided in Section 19, by causing the action or procecding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights vnder this
Security Instrament. The procesds of any award or claim for damages that are attributable to the impairmeent of Lender's
intercst in{ne Property arc hereby assigned and shalf be paid to Lender.

Al ¢iscellaneous Proceeds that are nol applied io restoration or repair of the Property shall be applied in the
order provided 5oy in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amertiation of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Serrower shall not operaie to release the hability of Bormower or any Successors in Interest of
Borrower. Lender shall cot/oe required to commence proceedings against any Successor in lnterest of Borrower or to
refuse to extend time for paymert or otherwise modify amortization of the sums secured by this Security Instrement by
reason of any demand made by theOriginal Borrower or any Successors in Interest of Borrower, Any [orbearance by
Lender in cxcreising any right or remady including, without Hmitation, Lender's acceptance of payments from third
persons, entities or Successors in Inteicst of Borrower or in amounts fess than the amount then due, shall not be 2 waiver
of or preclude the exercise of any right or (emady.

13. Joint and Several Liability; Ch-sigrers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall e joint and several. However, any Borrower who co-signs this Secarity
Instrument but does not execute the Note (a "co-sigler™): (&) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Propesty wader the terms of this Sccurity Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instiurient: and (c) agrees that Lender and any other Borrower can
agree to extend, modity, forbear or make any accommodativns with repard to the terms of this Security Instrument or the
Note without the co-signer's consent.

Subject Lo the provisions of Section 18, any Successor/iz-Inlerest of Borrower who assumes Borrower's
obligations under this Sccurity [nstrument in writing, and is approved by euder, shall obtain all of Borrower's rights and
benefits under this Security Tnstrument. Borrower shall not be released from/Borrower's obligations and liability under
this Security Instrument unless Lender agrees to such release in writing. T covenants and agreements of this Security
Instrurnent shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of profeeting Lender's interest in the Property and nights under'tlis Sccurity Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to ray cther fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall novhe/crastrued as a prohibition
on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Sscprity Instrument or by
Applicable Law.,

If the Loan 1s subject to a law which sets maximum loan charges, and that law 1s finally intorpeted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sumas already collected from Borrower which exceeded permitted lmits will be refiunded to Bortower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partizl prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by dircct payment to
Boirower will constitute a watver of any right of action Borrower might have arising out of such overcharge.
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15, Notices. All notices given by Borrower or Lender in connection with this Security Insirument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given 1o
Borrower when mailed by first class mail or when actually delivered to Bormower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Apphcable Law expressly requires otherwise,
The notice address shall be the Property Address unless Borrower has degignated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address, If Lender specifies a procedure for
reporting Borrower's chanpe of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument af any one time. Any notice o
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has desigrated another address by notice to Borrower, Any notice in connection with this Security Tnstrument shall not be
deemed to havz been given to Lender unlil actually received by Lender. If any notice required by this Security Instrument
is also requirec under Applicable Law, the Applicable Law requirement will satisly the corresponding requirement under
this Security Inswiment.

16. Governing Law; Severability; Rules of Construction. This Security Instrament shall be governed lry
federal law and the faw Ot *he jurisdiction in which the Property is located. Alf rights and obligations contained in this
Security [nstrument are subjsct to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parues te-agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contvact. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with Applicable Law, stich couflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the confheting provision.

As used in this Security Tnstrumnt {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gende!; (1) words in the singular shal mean and include the plural and vice versa;
and {c) the ward "may" gives sole discretion witlig ut any obligation to take any action.

17. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficiai iricerest in Borrower. As used in this Section 13, "Interest in the
Troperty" means any legal or beneficial interest in the Propirty, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sii#5 coniract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

Tf all or any part of the Property or any Intercst in the Property is sold or transferred {or if Borrower is not a
natural person and a benefteial interest in Borrower 1s sold or transferred) without Lender's prior wriilen consent, Lender
may require immediate payment in full of all sums secured by this Secuniiy Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acreleration. The notice shatl provide a
period of not less than 30 days from the date the notice is given in accordance with Scetion 15 within which Borrower
roust pay all sums secured by this Security Instrument. If Borrower fails te pay these sums nrior fo the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without furtier notice or demand on
Borrower.

19, Borrower's Right to Reinstate After Aceeleration, [f Borrower meets certain conditicns, Borrower shall
have the right to have enlorcement of this Security Instrument discontinued at any time prior to tae exdliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b} such other pericd as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: () pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acccleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
tees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Sccunity Instrument; and {d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
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secured by this Sccurity Insirument, shafl continue unchanged unless as oltherwise provided under Applicable Law,
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: () cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Notc; Change of Lean Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
resullin a.znsnge in the entity (known as the "Loan Servicer™} that collects Periodic Payments due under the Note and this
Sccurity [nsuvment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Lav- There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Lo<a Servicer, Borrower will be given written notice of the change which will stale Lhe name and address
of the new Loar S=rvicer, the address to which payments should be made and any other information RESPA requires in
connection with a novc¢ #£ transfer of servicing. If the Note is sold and thereafter the Loan s serviced by a Loan Servicer
other than the purchaser #t the Note, the mortgage foan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred <o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Ledder may commence, join, or be joined o any judicial action (as either an individual
litigant or the member of a class) thal arisas from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached a4y provision of, or any duty owed by reason of, this Security Tnstrument, until
such Borrower or Lender has notified the ofien party (with such nolice given in compliance with the requirements of
Section 15) of such alleged breach and affordeq £he-other party hereto a reasonuble period after the giving of such notice
to take comrective action. 1T Applicable Law provides s-iime period which must ¢lapse before cerlain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Scction 27 and the notice of acceleration given to Barrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportwiatyto tuke corrective action provisions of this Section 20.

21. Hazardous Substanees. As used in this Section 21 () "Hazardous Substances” are those substances defined
ag toxic or hazardons substances, pollutants, or wastes by Envirénraental Law and the following substances: gasoline,
kerosene, other [lammable or toxic petroleum products, toxic pesticidesand herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive matertals; (b) "Enviromasntal Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, salety or sisironmental protection; {¢) "Buvironmental
Cleanup" includes any response action, remedial action, or removal action, as-<defized in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, o7 stherwise trigger an Environmental
Cleanup.

Borrower shall net cause or permil the presence, use, disposal, storage, or release o any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall na! do nar allow anyone else to
do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which crelaes an Environmental
Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a copaition that adversely
affects the value of the Property, The preceding two sentences shall not apply to the presence, use ws storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate (o normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused
by the presence, use or release of a Hazardous Substance which adversely affiects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
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remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing hercin shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22. Acceleraiion; Remedies. Lender shall give notice to Borrower prier to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required #o cre the default; (c) a date, not less than 30 days from the date the netice is given to Borrower, by
which the defzult must be cared; and (d) that failure o cure the default on or before the date specified in the
notice may resuit in acceleration of the sums secured by this Seeurity Instrument, foreclosure by judicial
proceeding and cal of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and inl right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower ipacezleration and forcclosure. If the defanlt is not cured on or before the daic specified in
the notice, Lender at it¢ option may require immediate payment in full of all sums secured by this Sceurity
Instrument without furticer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all ¢ peasss incurred in pursuing the remedics provided in this Section 22, including, but
not imited to, reasonable attorneys’ ez and costs of title evidence.

- 23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordafion costs. Lender may charge Borrower a fee for releasing this Sccurity
Instrument, but only if the fee is paid to a thud purty for services rendered and the charging ol the fee is permitted under
Applicable Law.

24, Waiver of Homestead. [n accordance with 1'linois law, the Borrower hereby releases and waives all rights
under and by virtue of the Lllinois homestead exemptionlayvs,

25. Placement of Collateral Protection Insuraurs. Unless Borrower provides Lender with svidence of the
insurance coverage required by Borrower's agrecment with Leadzy; Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Borrower's collateral. This insurazve miay, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower zuakes or any claim that is made against Borrower
in connection with the collateral. Borrower may later cancel any inserancs purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Boriower's and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the ¢osts ol that insurance, including interest and
any other charges Iender may impose in connection with the placement of the *isvzance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance, Borrower may be able Lo oblain
of its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in (his Security
Instrument and in any Rider executed by Borrower and recorded with it

f}
ry
. F Z
- BORROYER/ -\ SPRING SANDERS
2 Vs
&
s
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STATE OF {L/

COUNTY OF (M
1zt
This instrument was acknowledged before me on g by
- [ A A .
J)gi\jﬂi"\f\\\ W TV
) U “
B

\Jitary Public

i

My Commission Expires:

A

e

[2x

Individual Loan Originator: Satishkum:r Peters, NMLSR TD: 652334
Loan Originator Organization: BANK OF AVARICA, N.A., NMLSRID: 353802
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LEGAL DESCRIPTION
Order No.: 21CNW764547NB

For APN/Parcel ID{s}: 11-32-119-032-1011 and 11-32-119-032-1056

UNIT 304 AND P-27 IN THE NORTH BEACH LOFTS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 19, 20 AND 21 IN BLOCK 1 IN L. E. INGALL'S SUBDIVISION OF BLOCKS 5 AND 6 OF THE
CIRCUIT COUFR T PARTITION OF THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE NORTHEAST
FRACTIONAL 1/4°0F SECTION 32, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN;

(EXCEPTING THEREFROM-THE RETAIL UNIT, LIMITED COMMON ELEMENT FOR THE RETAIL
UNIT, UNITS 202, 207, 208, 304, 311, 404, 406, 409, 411, AND ALL OF THE FIFTH FLOOR: AS
DESCRIBED AND DELINEATED &N THE SURVEY ATTACHED TO THE DECLARATION)

WHICH SURVEY IS ATTACHED AS AN ZXHIBIT TO THE DECLARATION OF CONDOMINIUM
RECORDED 10/14/05 AS DOCUMENT WUMRER 0528727007 TOGETHER WITH TS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMCH FLEMENTS, ALL IN COOK COUNTY, ILLINOIS.
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CONDOMINIUM RIDER

SANDERS
Doc ID #: xxxxxxxxx876
Escrow/Closing #: 21CNW764547NR

THIS CONDOMINIUM RIDER is made this 30th day of July, 2021, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower")
to secure Rorrower's Note to BANK OF AMERICA, N.A. (the "Lender") of the same date and
cavering the Property described in the Sccurity Instrument and located at;

1225 W Morse Ave Apt 304, Chicago, I 60626-5698
[Property Address)
The Property mcivdes a untt n, together with an undivided interest in the common elements of, a
condominium project Kndcwn as:
NORTJ-BEACH LOFIS CONDOMINIUMS ASSOCIATION
[Name of Condominium Project]

(the "Condominium Project’). Tf the owners association or other entity which acts for the
Condominium Project (the "Ownes Association™) holds title to property for the benefit or use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Boiroyver's interest.

CONDOMINIUM COVENANTS! 0 addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furthel covvenant and agree as follows:

A. Condominium Obligations. Borrovier shall perform all of Borrower's obligations
under the Condominium Project's Constituent Documents. The "Constituent Documents” are
the: (1) Declaration or any other document which creatusdhe Condominium Project; (i1) by-
laws; (iii) code of regulations; and (iv) other equivalent dvonments. Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master" or "blanket” palicy on the Condominium
Project which 1s satisfactory to Lender and which provides insurance coverage in the amounts
{(including deductible levels), for the periods, and against loss by [ire, hazards included within
the term "extended coverage," and any other hazards, including, buc net Hmited to,
earthquakes and floods, from which Lender requires insurance, then:

(i} Lender waives the provision in Section 3 for the Periodic Payment to Landor of the
yearly premium installments for property insurance on the Property; and

(ii) Borrower's obligation under Scction 5 Lo maintain property nsurance coverage.on
the Property is decmed satisfied to the extent that the required coverage is provided by the

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01
CONDOMINIUM RIDER (CONDORDR.US}
3341 (10/20) Page | of 3 BANK OF AMERICA, N.A.

L
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Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Botrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lice of restoration or
repair. following a loss to the Property, whether to the unit or to common elements, any
prozuad; payable to Bommower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paiade’ Porrower.

CPuotic Liability 1nsurance. Borrower shall take such actions as may be reasonable
to insure that tiie Cwmners Association maintains a public liability insurance policy acceptable
in form, amount, ard 2xtent of coverage to Lender,

. Condemnaticn. The proceeds of any award or claim for damages, direct or
consequential, payable to-Eoirower in connection with any condemnation or other taking of all
or any part of the Property, »vncther of the unit or of the commeon clements, or for any
conveyance in lieu of condema=tion, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lendrrto the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrorver shall not, except after notice to Lender and
with Lender's prior writlen consent, either partition or subdivide the Property ot consent to:

(i) the abandonment or termination.cf-the Condominium Project, except for
abandonment or termination required by law in tie'cuce of substantial destruction by fire or
other casualty or in the case of a taking by condemnatizn or eminent domain;

(i1} any amendment to any provision of the Copstizdent Documents if the provision is
for the express benefit of Lender;

(1ii) termination of professional management and assumption of self-management of
the Owners Association; or

(iv) any action which would have the effect of rendering the paiiic liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

T. Remedies. If Borrower does not pay condominium dues and assissments when
due, then Lender may pay them. Any amounts disbursed by Lender under thiz'parazraph F
shall become additional debt of Borrower secured by the Security Instrumeut- Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest Fram
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from

MULYISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
Form 3140 1/01

CONDOMINIUM RIDER (CONDORDR,US)
33.41 (10/20) Page 2 of 3 BANK OF AMERICA, N.A.
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Lender to Borrower requesting payment,

BY SIGNH\TG BELOW, Borrower accepls and agrees lo the terms and covenants contained in this
Condommpufm th}ﬁr

.r

- ORE! ,.R }— SPRING SANDERS
‘fé,,zc

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Ma=/Friddie Mac UNIFORM
INSTRUMENT
Form 3140 1/01

CONDCMINIUM RIDER (CONDORDRE.US)
33.41(10/20} Page 3 of 3 BANK OF AMERICA, N.A
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