UNOFFICIAL COPY

. H '_ Doc#. 2121512117 Fee: $98.00
llinois Anti-Predatory Koren A Yarbrough :
I Cook County Clerk
Lendmg Database Date: 0810312021 03:41 PM Pg: 1 of 24

Program

Certificate of Exemption

Report Mortgage “raud
844-768-1713

The property identified as: PIN: 11-32-400-036-1006

Address:

Street: 1102 West Columbia Avenve Alnit 3W

Street line 2:

City: Chicago State: IL ZIP Code: 60626

Borrower: David Kahn and Kathryn Kahn, Co-Trustees of the Katn-~amily Trust

Loan / Mortgage Amount: $174,700.00

This property is located within the program area and is exempt from the requirements of 7651L.C8 77/70 et seq. because
it is not owner-occupied.

Certificate number: 9CBDIE3B-4E46-47EA-8CD3-FBB657889130 Execution date: 7/20/2021




2121512117 Page: 2 of 24

UNOFFICIAL COPY

After Recording Return To:
INDECOMM GLOBAL SERVICES
ATTN:FD - NR - 9915
1427 ENERGY PARK DRIVE
ST. PAUL,MN 55108

This Instrument Prepared By:
NICHOLAS FORTENER
NEWREZ LLC

1100 VIRGINIA DRIVE
FORT WASHIN7 €O/1,PA 19034
(484) 229-8337

[Space Above This Line For Recording Data]
MORTGAGE

KRHN

Loan #: 39321030998

PIN: 11-32-400-036-1006
MIN: 100754400003131800
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined be'ow and other words are defined in Sections 3, 11, 13, 18,20
and 21. Certain rules regarding the usage of words used in this-decument are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated JULY 20, 2021, together with all Riders to this
document.

(B) "Borrower" is DAVID KAHN AND KATHRYN KAHN, CO-TI.'STEES OF THE KAHN FAMILY TRUST.
Borrower is the morigagor under this Security Instrument. -

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a zenarate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee vador this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephonz nizinber of P.O. Box 2026, Flint, M1
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is NEWREZ LLC.Lenderisa LIMITED LIABILITY CORPORATION orginzed and existing under the laws
of DELAWARE. Lender's.address is 1100 VIRGINIA DRIVE, SUITE 125, FORT WASHIGTON, PA 19034.

(E) "Note" means the promissory note signed by Borrower and dated JULY 20, 2021, The Now-stzias-that Borrower owes
Lender ONE HUNDRED SEVENTY-FOUR THOUSAND SEVEN HUNDRED AND 00/100 Dollars{(’.5.$174,700.00)
plus interest at the rate of 2.990%. Borrower has promised to pay this debt in regular Periodic Payment; and to pay the debt
in full not later than AUGUST 1, 2036.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
artd all sums due under this Security Instrument, plus interest.

ILLINOIS-Single Family-Fannie Mae/Freddte Mac UNIFORM INSTRUMENT
EX 32347 Page 1 of 11 Form 3014 1/01

iy |



2121512117 Page: 3 of 24

UNOFFICIAL COPY

39321030998

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

C! Adjustable Rate Rider Condominium Rider X Second Home Rider
I Balloon Rider O Planned Unit Development Rider [ Biweekly Payment Rider
[ 1-4 Family Rider X Other(s) [specify] INTER VIVOS REVOCABLE TRUST AS BORROWER

ACKNOWLEDGEMENT, INTER VIVOS REVOCABLE TRUST RIDER

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Botrower or the Property by a condominium association, homeowners association or similar organization.

(X) "Electronic " unds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or stmilar
paper instrument, wnich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or autbone a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, autoin«ied teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers. '

(L) "Escrow Items" means tnrse “iems that are described in Section 3.

(M) "Miscellaneous Proceeds" merns any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid urder the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taii:ng ot all or any part of the Property,; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the vaiue and/or condition of the Property.

(N) "Mortgage Insurance" means insurance prote<ting Lender against the nonpayment.-of, or default on, the Loan.

(0) "Periodic Payment" means the regularly scaedried amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Proce:dures-Act (12 U.8.C: §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amen:led from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortrage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has takZn Litle to the. Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrum.ént.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renew«i<, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as norinee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described prope ty I¢ cated in the COUNTY of

R Ay odhhiy A

which currently has the address of 1102 W. COLUMBIA AVE 3W, UNIT 3W, CHICAGQ, IL 60526 ("Froperty
Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but.not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but'not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
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record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covehants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltemns, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debl evidenced by the Note and any prepayment charges and late charges due
under the Note, Borrower shatl also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Securily Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments du¢ under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash: (v} money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check i drawn upon #n institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are dzemed received by Lender when received at the location designated in the Note or at such other
location as may be desigie(s6 by Lender in accordance with the notice provisions in Scetion 15. Lender may return any
payment or partial payment if Yie sayment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment nyafficient to bring the Loan current, without waiver of any rights hereunder or prejudice o
its rights to refuse such paymenior partial payments in the future, but Lender is not obligated to apply such paymenis at the
time such payments are accepted. If exch/ Priiodic Payment is applied gs of its scheduled due date, then Lender need not pay
interest on unapplicd funds. I.ender may Lold s:2h unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied o 'he outstanding principal balance under the Note immediately prior to
foreclosure. No oflset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security I stvument or performing the covenants and agreemenis secured by this
Security Instrument.

2, Application of Payments or Proceeds. Except az ntharwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priozity: {a) interest doe under the Note; {b) principal due under the
Note; (¢) amounts due under Scction 3. Such payments shall be arpli=d to each Periodic Payment in the order in which it
hecame due. Any remaiming amounts shall be applied first to late chatges, #écond to any other amounts due ender this Security
Instrument, and then to reduce the principal balance of the Note.,

If Lender receives a payment [romn Borrower for a delinquent Periedic Tayment which includes a sufficient amount to
pay any late charge duc, the payment may be applied to the delinquent paymen..and siie late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower t6 tis repayment of the Perfodic Payments if,
and to the extent that, cach payment can be paid in full. To the extent that any excess exisi=after the payment is applied to the
full payment of one or more Petiodic Payments, such excess may be applied to uny late’c wrges due, Voluntary prepayments
shall be applied first to any prepayment charges and then ag described in the Note.

Any application of paymenlts, insurance proceeds, or Miscellancous Proceeds to principalaue under the Mote shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are'dxé under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Sceurity Instrument as a lien or encumbrance on the Property: (b) letsehiold paymetts
or ground renta on the Property, il any; (c) premiums for any and all fnsurance requived by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in liev of the payment of Mortgage
Insuranee premiums in accordance with the provisions of Section 10. These items are called "Escrow [tems.” Al onginalion or
at any time during the term of the Loan, Lender may require that Community Association Ducs, Fees, and Assessments, if any,
he escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts (o be paid under this Scetion, Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow [tems at any time, Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be decmed to be a covenunt and agreement, contained in this Security Instrument, as the phrase "covenant and
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apreement"” is used in Section 9. If Botrower iz obligated to pay Escrow Items directly, pursuant to a waiver, and Bortower
fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Scction 9 to repay to Lender any such amount, Lender may revoke the waiver ag (o any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
10 Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not 1o exceed the maximum amount 5 lender ¢an require under RESPA. I.cnder shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Bserow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentalily, or cntity
(including Lender, if Lender is an institotion whase deposits are so insured) or in ary Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow Itemsg no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and appl;iny the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Romower interest on.che Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Zay requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
ar carnings on the Funds /gorrower and Tender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, winrut charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Puads held in escrow, as defined under RESPA, Tender shall account to Borrower for the
excess funds in accordance with RFESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lendet shall
notify Borrower as required by KESPA and Borrower shall pay to Lender the amonnt necessary to make up the shorlage in
accordance with RESPA, but in no morerizi 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notity Borrower goicauired by RESPA, and Borrowear shall pay to Lender the amount necessary Lo
uiake up the deficiency in accordance with RESPA. but in no more than 12 monthly payments.

Upcn payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tayes, assessments, charges, lines, and impositions attributable Lo the
Property which can attain priority over this Security Instruiaent, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, i ary. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in-a rnanner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good feit!- Uy, or defends against enforcement of the lien in,
legal proveedings which in Lender's oplnion operate to prevent the exforce’nent of the lien while those proceedings are
pending, but only until such proceedings are concluded; or {c) secures from the LalZer of the lien an agreament satisfactory to
Lender suburdinating the lien to this Security Instrument. If Lender determines that (my part of the Property is suhject to a lien
which can attain priority over this Security Instument, Lender may give Borrower a nouceidentifying the lien. Within 10 days
of the date an which that notice is given, Bormower shall satisfy the lien or take noe or more ~f the actions set forth sbhove in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estaig tax verification {nd/cr reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter ecectad on the Property
insured against loss by fire, hazards in¢luded within the term "extended coverage,” and any other hazards ir<luding, but not
limited Lo, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintaincd in the amounts
(including deductible levels) and for the periods that Lender requires, What I.ender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
snbject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Bortower to pay, in connection with this Loan, either: () a one-time charge for flocd zone determination, certification and
tracking services; or (b) a ane-time charge for llond zone determination and certification services and subsequent charges each
time remappings or sitnilar changes oceur which reasonably mighe affect such determination or certfication. Borrower shial]
also be responsible for the payment of any lees imposed by the Federal Emergency hanagement Agency in connevlian with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or Iiability and might provide greater or lesser coverage than was
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair ii-economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has bee:: completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procesals for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an 2grezment is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required.to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair.is/nic economically feasible or Lender's security would be Iessened, the insurance
proceeds shall be applied to the sums secured b3-this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be appiied in the order provided for in Section 2.

If Borrower abandons the Property, Leide. may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days t» 2'notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim.’1’ne 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwist, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amouats »aoaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to-any refund ¢fureamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable <o the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propert; as Borrower's principal restdence within 60
days after the execution of this Seeurity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agreesn writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrowzr's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. B¢ rrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration isn2i sconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insvzarce or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responciblz for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procesas for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
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fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, prabate, for condemnation or forfeiture, for enforcement of a lien which may attain priodty over this Security
Instrument or to enforce [aws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting und/or assessing the valuc of the Property, and securing and/or repairing the Property. T.ender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Secwrity Instrument; (b)
appearing in courl; and (c) paying reasonable attorneys' fees to protect ils inicrest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Alihough Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do s0. It is agreed thag
Lender incurs no Kanilily for not taking any or all setions authorized under this Seetion 3.

Any amoints disbursed by Lender ander this Section 9 shall become addittonal debt of Borrower secured by this
Security Instrument. Tiese amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upen noticeirom Lender to Borrower requesting payment.

If this Security Insimnent is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold esiate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the express writterl cop=ent of Lender, alter-or amend the ground lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If L.eud<r required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reguired to maintain the Macigsge Insurance-in effect. I, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available fron: the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated paymete toward the premiums [or Mortgage Insurance, Borrower shall pay the
premiums reguired lo obtain coverage substantially couivalent to the Morigape Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the [dortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgige insurance coverage is not available, Borrowér shall continue to
pay to Lender the amount of the separately designated paytients-that were duc when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a nonreiundable loss reserve in lien of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the “oan is ultimately paid in full, and Lender shall rot be
required to pay Borrower any interest or earnings on such loss reserve. _f.ider can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender Jequires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately desipnated payments toward the premimns for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insumnee, Borower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, upil Zender's reguiremnent for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender praviding for sugh termination or until
termination is required by Applicable Law. Nothing in this Section 10 affecis Borrower's oblipution to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cert2lnlnsses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time/and may enter into
agreements with clher parties that share or modify their risk, or reduce losses. These agreements are on tenias und conditions
that are satisfactory (o (he mortgage insurer and the other party {or parties} 1o these agreements. These agrcements may require
the mortgage insurer to make payments using any source of funds that the monigage insurer may have available (which may
include funds ohtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Nole, analtier insurer, any reingurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the. premiums paid to the insurer, the arrangement is often termed "ecaptive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiuvms that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby asgsigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lende: stiall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair jz-not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums srcured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Procseas shall be applied in the order provided for in Section 2,

In the event of a tofal f1king, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partiar tuking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partialaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument imimerately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sum~ secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the foliowine fraction; (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided v.(b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance sha.l b ;aid to Borrower.

In the event of a partial taking, destruction, o1 loss.in value of the Property in which the fair market value of the
Property immediately before the partial taking, destructicn, ot loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in vaiv<, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by tiis Gecurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nouse iy Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond 1o Lender within
30 days after the date the notice is given, Lender is authorized to collectand apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instruraent, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the-patv against whom Borrower has a right of
action in regard fo Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal ie-begun that, in Lender's judgment,
could resuit in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinsia’e as nrovided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precluces fo rfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instruiien. The proceeds of any
award or claim for damages that are aftributable to the impairment of Lender's interest in the Property sieliereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apphed in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be.a waiver of or preclude the exercise of any right or remedy.,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
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co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, medify, forbear or
make any accommodations with regard to the terms of this ‘Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may xot vharge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan i&subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges col'ected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be redxce/ by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal Owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be tresced as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note)-Rorrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Deirower might have arising out of such overcharge.

15, Notices. All notices given by Boriower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually deliversd.to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designaf‘ed a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of addrese-ibrough that specified procedure. There may be only one
designated notice address under this Security Instrument at any cie/ddme. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated hereinxn'Css Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shziluot be deemed tc have been given to Lender until
actually received by Lender. If any notice required by this Security Instrament is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secerity/instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights ‘aid »bligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applic<ole’Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrum=nt or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and includ< corresponding neuter
words or words of the feminine gender; (b) words in the singufar shall mean and include the plural and vice versa; and {c) the
word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at'a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
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invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a} five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sur<s and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank ~heck, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Securiiy listrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this rigo? 1o reinstate shali not apply in the case of acceleration under Section 18.

20. Sale of Note; Chorige of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) caa Fe.cold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan serviciiisobligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of tlic Loan Servicer unrelated te a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made an/l any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrew s will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser un'Css ntherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, er bz-joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's activrs rarsuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by 1essei.of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliane< ¥vith the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the #iving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action Cai be taken, that time period will be deemed
to be reasonabie for purposes of this paragraph. The notice of acceleration and coporunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section1f'spall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matiria's containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of t'ejurisdiction where the
Property is located that relate to health, safety or envirenmental protection; {¢) "Environmental Cleanup"irziudes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmenta Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, inclnding but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
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governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting ‘the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existens of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before #:e date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this S>curity Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lerder shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, buv rot \imited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymént of all sums secured by this Security Instrument, Lender shall release this Security
Instrurnent. Borrower shall pay aiy recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third partv{or services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In aicurdance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemptionTaws.

25, Placement of Collateral Protection Y=surance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement witi: “eader, Lender may purchase insurance at Borrower's expense o protect
Lender's interests in Borrower's: collateral. This insurzase may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower ‘nakes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance pw'chas:d by Lender, but only after providing Lender with evidence
that. Borrower has obtained insurance as required by Borrowei's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurzice, including interest and any other charges Lénder may
impose in connection with the placement of the insurance, until iiiecifective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total Gutstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to /*kiain on its own.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covipauts contained in this Security Instrument
many Rider executed by Borrower and recorded with it.

o][ 2021
DAVID KAHN, AS TRUSTEE OF THE KAHN' FAMILY TRUST UNDER TRUST INST(UMINT DATED AUGUST
11, 2015 FOR THE BENEFIT OF DAVID KAHN & KATHRYN KAHN - DATE -

m\’m 74&,1.«- 71-20-~202]1

KATHRYN KARHN, AS TRUSTEE OF THE KAEN FAMILY TRUST UNDER TRUST INSTRUMENT DATED
AUGUST 11, 2015 FOR THE BENEFIT OF DAVID KAHN & KATHRYN KRHN - DATE -
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Anotary public or other officer completing this certificate verifies only the identity of the individual who signed the document
to which thi§ certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California }
County of &!IM}‘ &g ll A
On jLZDJ before me, BDL\\M {0~ ‘ ﬁbk )C/
Liate Here Insert Nameé and Title of the Officer
personally appearcd _bmd_@#ﬁﬁ&_ﬁbﬂqﬁq_]i&“—
Name(s) of Signer(s)

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed
to the within instrument and a<knowledged to me that hefshe/they executed the same in his/her/their
authorized capacityfies), and that by Kis/ner/their signature(s) on the instrument the person(s), or the entity
upon behalf of which the person(s) acted -exacuted the instrument.

| certify under PENALTY OF PERJURY under the
laws of the State of California that the foregoing
paragraph is true and correct.

BAHAR SORAYA-KOOPAH
Notary Public - California

Contra Costa Coun z -y . =
Commissiongzyg%z £ WITHESS my hand and official seal.

My Comm, Expires Feb 24, 2025

T
Signature _?2 F__}L_
Place Notary Seal and/or Stamp Above Sionature of Notary Pubkic

OPTIONAL ——*—

Completing this information can deter alteration of the docu nent or
fraudulent reattachment of this form to an unintended docume ..

Description of Attached Document
Title or Type of Document:

Document Date: Number of Pages: (-
Signer{s) Cther Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name; Signer's Name:

O Corporate Officer — Title(s): 0O Corporate Officer — Title(s):

O Partner - O Limited O General O Partner — O Limited O General

0 Individual O Attorney in Fact 0O Individual O Attorney in Fact

O Trustee O Guardian or Conservator O Trustee 0 Guardian or Conservator
O Cther: 0 Other;

Signer is Representing: Signer is Representing:

©2019 National Notary Association
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STATE OF

COUNTY OF

The foregoing instrument was acknowledged before me this by

Notary Public

My Commission Expires:

Individual Loan Originator: GREGORY BAINES NIJISRID: 1981673
Loan Originator Organization: NEWREZ LLC, NMLSF 1: 3013
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CONDOMINIUM RIDER

KRHN
Loan # 39321030998
MIN: 100754400003131800

THIS CONDOMINIUM RIDER is made this 20TH day of JULY, 2021, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of ihe same date given by the undersigned (the
"Borrower") to secure: Borrower's Note to NEWRE4 wULC (the "Lender") of the same date and
covering the Property described in the Security Instrument-and located at:.

1102 W. COLUMBIA AVE 3W, UNIT 3W, fHICAGO, IL 60626
[Property Address]
The Property includes a unit in, together with an undivided interest/in the common elements of, a
condominium project known as;
1100-1102 W COLUMBIA AVE
[Name of Condominium Project]

(the "Condominium Project"), [ the owners association or other enlity wkhich acts [or the
Condeminium Project {the "Owners Association") holds title to-property for-the banefitor useof its
members or sharcholders, the Property also includes Borrower’s interest in the Ownersagsociation
and the uses, proceeds and benefits of Borrower's intcrest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project’s Canstituent Documents. The "Constituent

MULTISTATE CONDOMINIUM RIDER- Singie Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
incladed within the term “extended coverage," and any other hazards, including, but not
limited o, earthquakes and floeds, from which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium installments for property insurance on the Property; and

(i)} Beriower's obligation under Section 5 to maintain property insurance coverage
on the Property is'dremed satisfied to the extent that the required coverage is provided by
the Owners Association nolicy.

What Lender reauirés as a condition of this watver can change during the term of
the loan.

Borrower shall give L.ender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution o property insurance proceeds in lieu of restoration
or repair following a loss to the Proper.y, wiwether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Securitv.irstrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower sli2ll take such actions as may be
reasonable to insure that the Owners Association maitains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cizim for damages, direct or
consequential, payable to Borrower in connection with any condeipation or other taking
of all or any part of the Property, whether of the unit or of the commei. ciements, or for any
conveyance in lieu of condetnnation, are hereby assigned and shall be paic 1o Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Jusirument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Leudzr and
with Lender's prior writlen consent, either partition or subdivide the Property or consént to:

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management
of the Owners Association; or

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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(i¥) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Agsociation unacceptable 1o Lender.

F. Remedics. If Borrower does not pay condominium dues and assessments when
due, then Lender -may pay them. Any amounts disburged by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender 1o Borrower requesting pavmenl.

BY SIGNINC EELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condaminiur Pidar,
™ .
< Yol ) oxfeo |20

DAVID KAHN, AS TLUSWTIE OF THE{. EAHN FAMILY TRUST UNDER TRUST
INSTRUMENT DATED AUGUST. 11, 2015 FOR THE BENEFIT OF DAVID KAHN &
KATHRYN KAHN - DATE -

V%ﬂ/ﬂ Jhodr -7 0-202 )

KATHRYN KAHN, AS TRUSTEE OF THes KAHN FAMILY TRUST UNDER TRUST
INSTRUMENT DATEDP AUGUST 11, 20.5 <OR THE BENEFIT OF DAVID KAHN &
KATHRYN KAHN -~ DATE -

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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SECOND HOME RIDER

EAHH
Loan # 39321030998
MIN: 100754400003131600

THIS SECOND HOME RIDIR'is made this 20TH day of JULY, 2021, and is
incorporated into and shall be deemed to amead and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower," whether there are one or more persons undersigned) to secure Borrower's Note to
NEWREZ LLC (the "Lender") of the same date and coveriay; the Property described in the Security

Instrument {the "Property"), which is located at: 1102 w./ #OLUMBIA AVE 3W, UNIT 23W,
CHICRGO, IL 60626 [Property Address).

In addition to the covenanls and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree that Sections 6 and 8 of the Securi‘v Instrument are deleted
and are replaced by the following:

6. Occupancy. Borrower will occupy and use the Properly as Borrower's tecoud home.
Borrower will maintain exclusive control over the occitpancy of the Property, inciuding
short-term rentals, and will not suhject the Property to any timesharing or otherstased
ownership arrangement or to any rental pool or agreement Lhat requires Borrower eithiat
to rent the Property or give a management firm or any other person or entity any control
over the occupancy or use of the Property. Borrower will keep the Property available
primarily as a residence for Borrower's personal use and enjoyment for at least one year
after the date of this Second Home Rider, unless Lender otherwise agrees in wriling,

MULTISTATE SECOND HOME RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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which consent shall nol be unreasonably withheld, or unless extenualing circumstances
exist which are beyond Bommower's control.

8. Borrowers Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of
Borrower or with Borrower's knowledge or consent gave materially false, misleading, or
inaccurate information or statements to Lender (or failed to provide Lender with material
information) in conneetion with the Loan. Malerial representations include, but are not
limitad to, representations concerning Borrower's occupancy of the Property as
Borruwer's second home.

BY SWGhRNG BELOW, Borrower accepts and agrees to the terms and covenants contained
imSecond Home Rider.

Wosid Xed) ot|wo| 202

DAVID KAHN, AS TRUSGTEF. OF THE ‘KAHH FAMILY TRUST UNDER TRUST
INSTRUMENT DATED AUGULT 11, 2015 FOR THE BENEFIT OF DAVID KAEN &
KATHRYN EKAHN - DATE -

Frte . Tt 71-20-202|

KATHRYN EKAHN, AS TRUSTEE OF TJE ¥AHN FAMILY TRUST UNDER TRUST
INSTRUMENT DATED AUGUST 11, 2015 ¥oR THE BENEFIT OF DAVID KAHN &
KATHRYN KBRHN - DATE -

MULTISTATE SECOND HHOME RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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INTER ¥IVOS REVOCABLE TRUST AS BORROWER
- ACKNOWLEDGMENT

KABN
Loan-#: 39321030998
MIN: 100754400003131800

BY SIGNING BELOW, the undersigned, Settlor(s) of the KAHN FAMILY TRUST under
trust instrument dated AUGUST 11, 2015, for the benefit of DAVID KAHN & KATHRYN
KAHN, acknowledges all of the terms and covenants contained in this Security Instrument and any

C&N tharelo and aggees to be bound thereby.
s\ QM 0% 202021

— REVOCAEL" TRUST SETTLOR - DAVID KAHN - DATE -

A ;ég:£tmn_ 7 - 245’"‘EL{D'Z,I

- REVOCABLE TRDSY SETTLCR - KATHRYN KAHN - DATE -~

MULTISTATE INTER ¥I¥0S REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT
Ex 2113015 Pagelof 1
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INTEE VIVOS REVOCABLE TRUST RIDER

KAHN
Loan #: 39321030998
MIN: 100754400003131800

DEFINITIONS USED IN THIS RIDEXR,

(A) "Revocable Trust." The KRHN FAMiLY TRUST created under trust instrument dated
AUGUST 11, 2015, for the benefit of DAVZ2 KAHN & KATHRYN KAHN,

(B) "Revocable Trust Trustee(s)." DAVID Kai¥dand KATHRYN KAHN, trustee(s) of the
Revocable Trust.

(C) "Revocable Trust Settlor(s)." DAVID KAHN and KPXERYN KAHN, settlor(s) of the
Revocable Trust signing below.

(D) "Lender.” NEWREZ LLC.

(E) "Security Instrument." The Deed of Trust, Mortgage or Security ()zed and any riders
thereto of the same date as this Rider given to secure the Note to the Lenderor the same date
and covering the Property (as defined below).

(F) "Property." The property described in the Security Instrument and located at:

1102 W. COLUMBIA AVE 3W, UNIT 3W, CHICAGO, IL 60626.
[Property Address]

THIS REVOCABLE TRUST RIDER is made this 20TH day of JULY, 2021, and is
incorporated into and shall be deemed to amend and supplement the Security Instrument.

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
Ex 2113132 Page 1 of 4
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ADDITIONAL COVENANTS. In addition to the covenants and agreerments made in the
Security Instrument, the Revocable Trust Trustec(s), the Revocable Trust Settlor(s), and the Lender
further covenant and agree as follows:

A.INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST
TRUSTEE(S).

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an infer
vivos rerocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property
as frustee(s..

The Revocable Trust Trustee(s) warraits to the Lender that (1) the Revocable Trust is
validly created vader the laws of the State of ILLINOIS: (ii) the trust instrument crealing the
Revocable Trust (s i full force and effect and there are no amendments or other modifications to
the trust instrument affzcting the revocability of the Revocahle Trust; (iii) the Property is located in
the State of ILLINQTZ; (iv) the Revocable Trust Trustee(s) have full power and authority as
trustee(s) under the trust instusment crealing the Revocable Trust and under applicable law to
execute the Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have
executed the Security Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Settlor(s) have exiecuted the Security Instrument, including this Rider,
acknowledging all of the terms and conditons contained therein and agreeing to be hound therehy;
(vii) only the Revocable Trust Scttlor(s) anc the Revocable Trust Trustee(s) may hold any power of
direction over the Revocable Trust; (viii) only th: Revocable Trust Settlor(s) hold the power to
direct the Revocable Trust Trustee(s) in the management of the Property; (ix) only the Revocable
Trust Settlor(s) hold the power of revocation over the ®evocable Trust; and (x) the Revocable Trust
Trustee(s) have not been notified of the existence or asseition of any lien, encumbrance or claim
against any beneficial interest in, or transfer of all or any portion of any beneficial interest in or
powets of direction over the Revocable Trust Trustee(s) o the RP=vocable Trust, as the case may
be, or power of revocation over the Revocable Trust.

2, NOTICE OF CHANGES TO REVOCABILE TRUAT AND TRANSFER QF
POWERS OVER REVOCABLE TRUST TRUSTEE(S) OR K¥VvV*CABLE TRUST OR
BOTH; NOTICE OF CHANGE OF REVOCARILE TRUST TRUSI'E£(S); NOTICE OF
CHANGE OF OCCUPANCY OF THE PROPERTY; NOTICE QF TRANSFER OF
BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Irustee(s) shall provide timely notice to the Lender promptly upon
notice or knowledge of any revocation or termination of the Revocable Trust, or of any change in
the holders of the powers of direction over the. Revocable Trust Trustee(s) or the Revocabls Trust,
as the case may be, or of any change in the holders of the power of revocation over the Revocable
Trust, or both, or of any change in the trustee(s) of the Revocable Trust (whether auch change is
temporary or permanent), or of any change in the occupancy of the. Property, or of any salg,
transfer, assignment ot other disposition (whether by operatton of law or otherwise) of any
beneficial interest in the Revocable Trust,

B, ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security [nstrument shall refer to the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Scttlor(s), jointly and severally.

MULTISTATE INTER VIVOS REVQCABLE TRUST RiDER
2113132 Pape 2 of 4
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Each party sighing this Rider helow (whether by accepting and agreeing to the terms and covenants
contained herein or hy acknowledging all of the terms and covenants contained herein and agreeing
to be bound thereby, or both) covenants and agrees that, whether or not such party 1s named as
"Rorrower" on the first page of the Security Instrument, each covenant and agreement and
undertaking of the "Horrower" in the Security Instrument shall he such party's covenant and
agreement and undertaking as "Borrower" and shall be enforceable by the Lender as if such parly
were named as "Borrower" in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOZABLE TRUST.

Uriform Covenant 18 of the Security Instrument is amended in its entirety to read as
follows:

Trarste: of the Property or a Beneficial Interest in Revocable Truost.

As used hithis Section 18, "Interest in the Property” means any legal or beneficial interest
in the Property, including. but not limited to, those beneficial intercats transferred in a bond for
deed, contract for deed, insr2!lment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower.2C 2 tuture date to a purchaser.

If, without the Lender's prior written consent, (i) all or any part of the Property or an
Interest in the Property is sold-ortrensferred or (i) there is a sale, wransfer, assignment or other
disposition of any benelicial interest iz e Revocable Trust, the Lender may, at its option, require
immediate payment in full of all sums sceiteed by the Security Instrument. However, this option
shall not be exercised by the Lender if exercise isprohibited by Applicable Law.

Il the Lender exercises this oplion, the Lender shall give the Borrower notice of
acceleration. The notice shall provide a period ol'naicss than 30 days from the date the notice is
delivered or mailed within which the borrower inusgt nay all sums secured hy the Security
Instrument. If the Borrower fails to pay all sums secured prior to the expiration of this period, the
Lender may invoke any and all remedies permitted by the. Security Instrument without further
notice or demand on the Borrower.

BY SIGNING BELOW, the Revocable Trust Trustec(s) accepts ard zgrees to the terms and

C\N:jms contained in this Revocable Trust Rider,
~{fustes) \)m._m CZ)"-H ’LD’ 2Ty

DAVID KAHN, A5 TRUSTEE OF ThE kAHN FAMILY TRUST URDLF TRUST
INSTRUMENT DATED AUGUST 11, 2015 FOR THE BENEFIT OF DAVID KAHN &
KATHRYN KAHN - DATE -

JLH o, Tt 7-20-202 |

KATHRYN KAHN, AS TRUSTEE OF THE KAHN FAMILY TRUST UNDER TRUST
INSTRUMENT DATED AUGUST 11, 2015 FOR THE BENEFIT OF DAVID KAHN &
KATHRYN KAHN - DATE -

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
2113132 Page3 ol 4
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BY SIGNING BELOW, the undersigned, Settlor(s) of the KAHN FAMILY TRUST under trust
instrument dated AUGUST 11, 2015, acknowledges all of the terms and covenants contained in

@urity Instrument and any rider(s) thereto and agrees to be bound thereby.

, 3 0% |20 j_'u:ﬂ_\
- TRUST SETTLOR - DAVID KAHN - IDATE

j@'ﬁ_m \74/@-. T-20-2021

- TRUST SELTLOR - KATHRYN KAHN - DATE -

[Sign Original Only]

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
£ 21131.32 Page4 of 4
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Escrow File Number: 211554641

EXHIBIT "A" - LEGAL DESCRIPTION

THE FOLLOWING PROPERTY SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOQIS, AND
DESCRIBED AS FOLLOWS;

UNIT NQ. 3W AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE,
HEREINAFTER REFERRED TO AS ‘PARCEL": LOT 3 (EXCEPT THE NORTH § FEET THEREOF
TAKEN FOR ALLEY) IN BLOCK 1 IN HERDIEN, HOFFLUND AND CARSON'S NORTI SHORE
ADDITION 10 CHICAGO IN THE SOUTHEAST FRACTIONAL QUARTER OF SECTION 32,
TOWNSHIP 4. NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
IS ATTACHED A5 EXHIBIT ‘B’ TO DECLARATION OF CONDOMINIUM MADE BY BANK OF
RAVENSWOQOE, CCRPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED
OCTOBER 7, 1973470 KNOWN AS TRUST NIUMEBER 1164, RECORDED NOVEMEBER 19, 1975, AS
DOCUMENT NO. 2329424, TOGETHER WITII AN UNDIVIDED 17.28 PER CENT INTEREST IN SAID
PARCEL (EXCEPTING ' ROM SAID PARCEL ALL THE PROPERTY AND SFACE COMPRISING ALL
THE UNITS THEREQF 45 DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY) ALL
IN COOK COUNTY, ILLINOIS.

(FOR INFORMATIONAL PURPOSES GN).Y: 1100 WEST COLUMBIA AVENUE, UNIT 3W, CHICAGQ,
IL 60626 IS ALSO KNOWN AS 1102 WES'T CCOLUMBIA AVENUE, UNIT 3W, CHICAGO, IL 60626,
1102 W, COLUMBIA AVE., 3W, CHICAGO, T 40626 , 1100 W, COLUMBRIA AVE, UNIT 3W, CHICAGO,
IL 60626 AND 1102 W, COLUMBIA AVE, UNIT 3w, THICAGO, IL 60626)

BEING THE SAME PREMISES CONVEYED UNTO 03 £VID KAHN AND KATHRYN KAHN, CO-
TRUSTEES OF THE KAHN FAMILY TRUST, BY VIRTUZ AF WARRANTY DEED FROM DAVID
KAIIN AND KATHRYN KAHN, HUSBAND AND WIFE, A5 FOINT TENANTS, DATED AUGUST 11,
2015, RECORDED SEPTEMEBER 4, 2015, IN INSTRUMENT; ,57.4729046,

BEING THE SAME PREMISES CONVEYED UNTO DAVID KAHN AN KATHRVYN KATN, CO-
TRUSTEES OF THE KAHN FAMILY TRUST, BY VIRTUE OF WARRAWTY DEED FROM DAVID
KAHN AND KATHRYN KAHN, HUSBAND AND WIFE, AS JOINT TENANY S, DATED AUGUST 11,
2015, RECORDED SEPTEMBER 4, 2015, IN BOOK; AND PAGE:.

PARCEL ID: 11-32-400-0636-1006



