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The property identified as; ~ .~ ©  PIN: 13-09-420-047-0000

Address:

Street: 5143 W STRONG ST

Street line 2:

City: CHICAGO State: IL ZIP Code: 60630

Lender. Guaranteed Rate, Inc.

Borrower: Spencer Regalado, Kathleen Regalado

Loan / Mortgage Amount: $356,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Decds in record a residential
mortgage secured by this property and one or more additional properties, and if applicable, 2 simultaneously dated
HELOC.
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This Instrument Prepared By:

Jamie Lofts
3940 N RAVENSWOQOD
CHICAGO ILLINOQIS 60613

After Recording Retrn To:
GUARANTEED RATE, INC.
4410 N. RAVENSWQOD RVE.
CHICAGO, TLLINOIS 60640

~~~~~~~~~ . [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100196399503220640° MERS Phone: §88-679-6377

DEFINITIONS

Words used in muliiple sections of this docemieatare defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the veapd of words used in this document are also provided in Section 16.

(A} "Security Instrument' means this document, wlich is dated AUGUST 2, 2021 , together
with all Riders to this document.
(B) "Borrower'is SPENCER REGALADQ AND KATHLEFN REGALADO, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument

{C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is'a separate corporation that 1s acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the piertgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an'‘addyess and telephone number
of P.O. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS.

(D) "Lender'is GUARANTEED RATE, INC.

Lender isa DELAWARE CCREQRATION arganized
and existing under the laws of  DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINCIS 60613

(E) "Mote" means the promissory note signed by Borrower and dated  AUGUST 2, 20:z1
The Note states that Borrower awes Lender THREE HUNDRED FIFTY-SIX THQUSAND AND 00/100
Dollars (U.5. 5 356, 000.00 ) plus interest.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS . ¥ DocMagic
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Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not later than
SEPTEMEER 1, 2051 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Praperty.
(G} "Lozn" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders'" means all Riders to this Security Tnstrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [] Planned Unit Development Rider
(7] Balloon Rider [] Biweekly Payment Rider

1-4 Family Rider [] Second Home Rider

(] Ceidominium Rider Other(s) [specify]

Fixed Interest Rate Rider

() “Applicable Law" meunsall controlling applicable federal, state and locul statutes, regulations, ordinances and
administrative rules and ord =3 (that have the effect of law) as well ag all applicable final, non-appealable judicial
opinions.

() "Community Association 13ues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organizahon.

{K) "Electronic Funds Transfer"” means aury fronsfer of funds, olher than a transaction originated by check, draft,
or similar paper instrument, which is initiated thiodgh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial instimtion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autcmated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse (rongiars.

(L) "Escrow Items' means those items that are described 1p/Sestion 3,

(M) "Miscellanecus Proceeds’ means any compensation, sefupinent, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages'described in Section 5) for: (1) damage to, or
destruction of, the Property; (i) condemnation ar other taking of all.<:any part of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or emissions as to, thz valae and/or condition of the Property.
(M) "Mortgage Insurance' means insurance protecting Lender against the woripryment of, or defavlt on, the Loan.
{0) "Periodic Payment" means the regularly scheduled amount due for {i) princinal and interest under the Note,
plus (if) any amounts nnder Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U,S.C. §2601%et sca.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time te-dme..or any additional or
successor legislation or regulation that governs the same subject matter. As used in thil, Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally refatrd mortgage loan”
even if the Lean does not quality as a "federally related mortgage loan" under RESPA.

{{) "Successor in Interest of Borrower" means any party that has taken title to the Property, whetaer oz not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS # DocMagic
Form 3014 1/01
Page 2 of 14
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TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreerments under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook

IType of Recording Jurisdiction] [Name of Recording Jurisdictien]
SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A FART HEREOF AS EXHIBIT "A".
A.P.N.: 13-059-420-047-0000

which currently has the address of 5143 W STRONG ST
[Street)
CHICAGO . Ulinois 60630 ("Praperty Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements 1ow or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part o¢ the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing jx teferred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal tiie to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MZPS {as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, {ioitding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender inclucing, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyecdand has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for <ncumbrances of
record. Borrower warrants and will defend generally (he title to the Property against all claims and detnands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real property.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS -};Dgcmagic
Form 3014 1/01
Page 3 of 14
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrement shall be made in U.S. currency. However, if any check or other
instrument reccived by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check,
treasurer' s check or cashier' s check, provided any such check is drawn upon an institntion whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any paymeat ¢+ partial payment if the payment or partial payments are insufticient to bring the Loan current. Lender
may accept ary payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or preidice to its rights to refuse such payment or partial payments in the future. but Lender is not
obligated to applv/surh payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date. han Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unti] Borrower makes paym.at to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either aprly-such funds or return them to Borrower. 1f not applied earlier, such funds will be
applied to the outstanding princigal balance under the Note immediately prior to foreclosure. No ofiset or claim
which Borrower might have now ot fa the futare against Lender shall relisve Borrower from making payments due
under the Note and this Security Instriinert or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymentis or Procieds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd i tne following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (¢) amounts due 1.nder Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any re nain'ng amounts shall be applied first to late charges, second
to any other amounnts doe under this Security Instroment, ¢ then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a Gcisquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applicd G the delinquent paymcent and the late charge, If
more than one Periodic Payment is outstanding, Lender may app'y any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each peyinent can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or (nore, Periedic Payments, such excess may
be apptied to any laie charges due. Voluntary prepayments shall be appliea £irst to any prepayment charges and then
as described in the Note.

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds #% principal due under the Note
shall not extend or posipone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Piiyments are due under the
Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due ‘or: (a) taxes and
assessmenis and other items which can aitain priority over this Security Tnstrument as a lien orcocerthrance on the
Property; (h) leasehold payments or ground rents on the Property, if any; (¢} premiums for any<na il insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the pravisions of Section 14,
These ilems are called "Bscrow Iiems. " At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly fornish to Lender all notices of amounts to be paid
under this Section. Barrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Ttems at any time. Any such waiver may only bein writing. In the eveat of such waiver,

ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS s DocMagic
Form 3014 1/01
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Jtems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender sh-.! estimate the amount of Funds due on the basis of current data and reasanable estimates of expenditures
of future Bscraw Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Jencer, if Lender is an institution whose deposits are sa insured) or in any Federal Home Loan
Bank. Lender shall apph the Funds to pay the Eserow Trems no later than the time specified under RESPA.  Lender
shall not charge Borrower foi holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lerdss pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemeaiit is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Brirower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall Ue paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requized by RESPA.

If there is a surphus of Funds held in eseiow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Tithirs1s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESFA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no/mor: than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shidivnotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessiry to make up the deficiéney in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security InstZurient, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain prierity over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any.. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Secrion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the abligation secured by the lien in a manner aceentable to Lender, but only
so long as Borrower is performing such agreement; {b) contests the lien in good faith Py, ¢r defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the eniorzemeant of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures fram the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrumeit. "If Lender
determines that any part of the Property is subjeet to a lien which can attain priority over this Sscucity lnstirument,
Lender may give Borrower a notice identifying the lien. Within J0 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate lax veritication and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any ather hazards

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS < DocMagic
Form 3014 1/01
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including, but not limited to, earthquakes and tloods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursnant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonahly. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or {h} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings ar stmilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any floud zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverasl. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Pcoperty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser cover:ge Lhan was previously in effect. Borrower acknawledges that the cost of the insurance coverage so
obtained might sigiifizantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sestion 5 shall become additional debt of Borrower secured by this Security Instrument. These
amonnts shall bear interest 2o the Note rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender to Besrower requesting payment.

All insurance policies requized by Lender and renewals of such paolicies shall be subject to Lender's right to
disapprove such policies, shall inclads a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall havethe right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise vequiced by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause <pd shall mame Lender as mortgagee and/or as an additional Joss
payee,

In the event of loss, Borrower shall give prompt {iotice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Uniess Lznder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance vwas required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or tepair is econorricdiiy feasible and Lender's security 15 not lessencd.
Dwuring such repair and restoration period, Lender shall have the right fo hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work "as been completed to Lender's satisfacton,
provided that such inspection shall be undertaken promptly. Lender muy disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the werks completed, Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public pdusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sol=.obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessensd, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with/¢he excess, if any, paid
to Borrower.  Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Properly, Lender may file, negotiate and settle any available insuradce claim and
velated matters. If Borrower does nat respond within 30 duys ic a notice from Lender that the insuraiice carrier has
offered to settle a claim, then Lender may negotiate and settle the clatm. The 30-day period will begia v-hen the
notice is given. In either event, ar i Lender acquires the Praperty under Section 22 or otherwise, Borrower hereby
assigns to Lender (a} Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Tnstrument, and (b) any other of Borrewer's rights (other than the right o any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repaic or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or nat then due.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 2 DocMagic
Form 3014 1/(1
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6. Occupaney. Borrower shall occupy, establish, and use the Property us Borrower's principal residence
within 60 days after the execuiion of this Securiry Instrument and shall continue to cccupy the Property as Borrower's
principal residence for at least one year after the date of ocenpancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
cantrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Praperty to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in arder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterjoration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds ‘r sich purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sulficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
ol restoranion.

Lender or its ageniraay make reasonable entries upon and inspecticns of the Property. If it has reascnable canse,
Lender may inspect the iterigor of the impravements on the Property. Lender shall give Borrower notice at the time
of or privr to such an interig) uspection specifying such reasonable cause.

8. Borrower's Loan Appiication. Borrower shall be in default if, during the Loan application process,
Barrower or any persans or entiticsaciing at the direction of Borrower or with Borrower' sknowledge or consent gave
materially false, misleading, or inaccurate ‘nformation or statements to Lender (or failed io provide Lender with
material information) in connection with the Loan. Material representations include, bui are not limited to.
representalions concerning Borrower' s occeranay of the Property as Borrower's principal residence.

2. Protection of Lender's Interest in'the Troperty and Rights Under this Security Tostrement. Tf (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly atfect Lender's interest it. the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condeiniaiion or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrement or to enforce Jays or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonublc or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including proterang and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can inclide, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearinig in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Seoiiaty Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is no? Lraited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water'fromn pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Althouzh Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation'to de so. Tt is agreed that
Lender incurs no Jizhility for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrowez secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disburseriest and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Insirument is on a leaschold, Borrower shall comply with all the provisions ol fie lease.
Rorrower shall nat surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground leuse. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
i wrting.

§0. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required tw maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT - MERS % DocMagic
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to cbtain coverage substantially equivalent to the Mortgage
Tnsurance previowsly in effect, at a cost substantially equivalent to the cost w Borrower of the Moartgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continne to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased 10 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shatl be non-refundable,
natwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments it Mortgage Insurance
coverage (in the amount and for the pericd that Lender requires) provided by an insurer sclected by Lender again
becomes available, is oblained, and Lender requires separately designated payments toward the premivms for
Mortgageansurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Barrower shull pay
the premivms reqyired 1o maintain Mortgage Insurance in effect, or o provide a non-refundable loss reserve, untl
Lender's requiremznt for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for(such termination or unil termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obiigzuon to pay interest at the rate provided in the Note.

Mortgage Insurance 1eiinkurses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Lzun as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate theit total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share’or wuodify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the niartgage insurer and the other party {ur pariies) to these agreements. These
agreements may require the mortgage insurar.‘0.make payments using any source of funds that the mortgage insurer
may have available (which may include funds'ohiaided from Mortgage Insurance premioms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may reciive (directly ar indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments foi-Mustgage Insurance, in exchange for sharing or madifying
the mertgage insurer's risk, or reducing losses. If such agréesaient provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums'p:idto the insurer, the arrangement is ofien termed
"coptive reinsurance.” Further:

(a) Any such agreemenis wiil not affect the amounis that 2errower has agreed (o pay for Mertgage
Insurance, or any cther terms of the Loan. Such agreements will net incrvase the amount Borrower will owe
for Morigage Insurance, and they will aot entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if (ny - with respect to the Mortgage
Insurance under the Homeowners Protection Acl of 1998 or any other law. Tlies rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mort mge Insuvrance, to have the
Mortzage Insurance terminated automatically, and/or to receive a refond of any Mor feage Insurance premiums
that were unearned at the time of such cancellation or {fermination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds wc hiceby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During suck. repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lencer has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satistaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairsand restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneons Praceeds, Lender shall not be required to pay Barrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneons Proceeds shall
he applied in the order provided for in Sectian 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediaiely before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sumns
secured immediately befare the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property i-umediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the evin of a partial taking, desiruction, or loss in value of the Property in which the fair market value of
the Property in'me fiately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatziy Fefore the partial taking, destruction, or loss in valie, unless Borrower and Lender otherwise
agree in writing, the Mixcellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are thenddus,

If the Property is abaudenad by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the datC tlic natice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair /if tixe Property or ta the sums secured by this Security Instroment, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of acti¢n fg.regard to Miscellaneous Proceeds.

Borrower shall be in default if any actior.o” nloceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can/cure such a default and, if acceleralion has occurred, reinstate
as provided in Section 19, by causing the action or proséuding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other maxirial impairment of Lender's intercst in the Property or
rights under this Security Instrument. The proceeds of any aviara or clam for damages that are attributable to the
impairment of Lender' s interest in the Property are hereby assigncd.and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration o -cpair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Ferbearance By Lender Not a Waivere Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument glawred by Lender to Borrower or any
Successar in Interest of Borrower shall not operaie (o release the liability of Borréwe! or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse te extend time for payment or otherwise modify amortization of the sun.s secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Inte est of Borrower. Any
forbearance by Lender in exercising uny right or remedy including, without limitation, Lewder & acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less thar thS amount then
due. shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants ai] agrees
that Borcower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument bui does not execute the Nate (a "co-signer” y: (a)is co-signing this Sccurity Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) 15 not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instcument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express mthority in this Security Instrument to charge a specitic fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest a7'other Toan charges coellected or to be collected in connection with the Loan exceed the permitted limuts,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any suras ~lready collected from Borrower which exveeded permitted limits will be refunded to Borrower.
Lender may choos( o make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a 2fuad reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whelher or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by diriet payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of snch overcharge,

15. Notices. All notices givenby Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in copieciion with this Security Instrument shall be deemed to have been given (o
Borrower when mailed by first class meilor-when actually delivered to Borrower's notice address if sent by other
means. Notice 1o any one Borrower shall consttate notice to all Borrawers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prozeriy Address unless Borrower has designated a subslitute notice
address by notice to Lender, Borrower shall pronptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change ¢ f adcress, then Borrower shall only report 4 change of address
through that specified procedure. There may be only oiie derignated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliviring it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another adaress by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given o Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securiy” Insirument.

16. Governing Law; Severability; Rules of Construetion. This Seevrity Instroment shall be governed by
federal law and the Taw of the jurisdiction in which the Property is located. Al 1ights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicablet.aw. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, bui-such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provisicaior clanse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall net affect other projisions of this Scourity
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculing gender shall mean and include Cosresponding
neuter words or words of the feminine gender; (b) words ip the singular shall mean and include the pluraland vice
versa; and (¢} the word "may" gives sole discretion without any obligation to take uny action,

17. Borrewer's Copy. Borrower shall be given one copy of the Nole and of this Security Instrument,

18. Transfer of the Property or a Benelicial Interest in Borrower. As used in this Section 18. "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a Tuture date to a purchaser.
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It all ar any part of the Property or any Tnterest in the Property is sold or wansferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withont Lender's prior wititen censent,
Lender may require jimmediate payment in {ull of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Jess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may inveke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate Alier Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument: (b) such other period as
Applicable Lavs might specity for the termination of Borrower' s right to reinstate; or (¢} entry of ajudgment enforcing
this Security Jascrument. Those conditions are that Borrower: (4) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agredmeats; (c) pays all expenses incurred in enforcing this Sevurity Instrument, including, but not
limited to, reasonable/aiwrneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's ineerssi in the Property and rights under this Security Instrument; and (4) takes such action as
Lender may reasonably recioie to assure that Lender's interest in the Property and rights under this Security
Tnstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sumns
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasnrer's check or coshizs' s check, provided any sueh check is drawn upon an institution whose
deposits are insured by a federal agency, dusteimentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrumépd and obligations secured hereby shall remain fully effective as if
1o acceleration had oceurred. However, this right 1 reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Nitice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one of wione times without prior notice to Borrawer. A sale might
result in a chapge in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage load servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more sianges of the Loan Servicer unrelated to a sale
of the Note. Tf there is a change of the Loan Servicer, Borrower willbe-given written notice of the change which will
state the name and address of the new Loan Servicer, the address to whic!t payments should be made and any other
information RESPA requires in connection with a notice of transter of servicizg. 1f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the rivorgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loar Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lendsr may commence, join, or be joined to any judicial aciicn (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Sec ity Instrument or that
alleges that the other party has breached any provision of, or any doty owed by reasen of, this Seraaty, Instrument,
vntil such Borrower or Lender has notified the other party {with such notice given in compliance with'the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the ziving of such
notice to take corrective uction.  1f Applicable Law provides a time period which must elapse before cestain action
can be taken, that time period will be decmed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrewer pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisly the notice and cpportunity to take corrective action
provisions of this Section 20
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71. Hazardous Snbstances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as foxic or hazardous substances. pollutants, or wastes by Environmenta) Law and the following substances:
aasoline, kerosene, other flammable or toxic petroleum produets, toxic pesticides and herbicides, volatle solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup’ includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or perniit the presence, vse, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Govironmenta] Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition eat adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use ot storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriite .0 normal residential uses and to maintenance of the Property (including, but not himited to,
hazardous substar<es.n consumer products).

Borrower shall prosantly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other
action by any governmernal o¢ regulatory agency or private party involving the Property and any Hazardous Substance
or Brvironmental Law of whickBorrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking “aischarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, us¢ or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediaticn of any-Hazerdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions i= peeordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cloory.

NON-UNIFORM COVENANTS. Borrower(and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secirity Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The'nsuie shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days fror: the date the notice is given to Borrower, by
which the default must be cured; and (d) that failore to cure the d:{ault on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform buipawer of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-2xistence of a default or any other
defense of Borrower Lo acceleration and foreclosure. If the default is not cured ot or before the date specitied
in the notice, Lender at its option may require immediate payment in full of all somg cecured by this Security
Instrument without further demand and may foreclose this Security Instrument by judizial nroceeding, Lender
shall be entitled to collect all expenses incurred in pursning the remedies provided in this sectin 22, including,
but not limited to, reasonable altorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releonc this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this-Security
Instrument, but anly if the fec is paid to a third party for services rendered and the charging of the fee iz permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law. the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws,
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25, Placement of Collateral Proteclion Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. ‘The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the eftective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

BY S.GMNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument an4 1o any Rider executed by Borrower and recorded with it.

{imf D,/(L Z { ~ {Seal) %&ﬁ ‘ /“3/4”1"”\* {Seal)

i
SpeJh:cer Regalado -Borrower Hathleen Regalado -Borrower
Wilness N B Witness
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[Space Below This Line For Acknowledgment]

State of ILLINQIS ]
4 85,
County of _Cack —1

1 Brednn M N (oer

certify that

(here give name of officer and his official ttle)

Spencex Regalado AND Kathleen Regalado

(name of gran‘or, and if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to berihe same person whose name is {or are) subscribed to the foregoing instrument,
appeared hefore me this day in persen, and acknowledged that he (she or they) signed and delivered the instrument

as his (her or their) free and voluatary act, for the vses and purposes therein set forth,

Dated: 2UGUST 2. 2021
):\;-Yéﬁ;ﬁ.gxwwmhhfw‘r%}‘.&M“v'u"v‘:g s w‘ﬁ? G‘M—M
OFFICIAL SEAL § (g
ﬁ HREMDAN M MONICHOLAS f
b NOTARY PUBLIC - STATE OF LLINOIS /. Z
© MY COMMISSION EXPRES 0405122 - ~
{Seal)

Loan Originator: Dave Caldwell, NMLSR ID 224318

Loan Originator Organization: Guaranteed Rate, Inc, NMLSR IR 2611
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Loan Number: 213715991
Date: AUGUST 2, 2021

Property Address: 5143 W STRONG ST
CHICAGD, ILLINOIS 60630

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 13-09-420-047-0QQ0C
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Loan Number: 213715991

FIXED INTEREST RATE RIDER

Date: RUGUST 2, 2021
Lender: GUARANTEED RATE, INC.

Borrower(s): Spencer Regalado, Kathleen Regalado

THIS FIXED INTEREST RATE RIDER is made this  2nd  day of AUGUST, 2021
and izmcorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, orZ=curity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTERD BATE, INC.
(the "Lender ). ke Security Instrement encumbers the property more specifically described in the Security
Instrument and lo"'ue at:

5+43 W STRONG ST, CHICAGO, TILLINOIS 650630
[Property Address]

ADDITIONAL COVENANTSin addition Lo the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition ( E ) "Note" of t'1¢ Serurity Instrument is hereby deleted and the following
provision is substituted in its place in the s2-vrity Instrument:

{ E ) "MNote"means the promissory note signed by the Borrower and dated  AUGUST 2, 2021
The Note states that Borrower owes Lender THREE AUNDRED FIFTY-SIX THOUSAND AND

00/100 Dollars (U.S. $ 356,000.00 )
plus interest. Borrower has promised to pay this debt in rzgriar Periodic Payments and to pay the debt in
full not later than SEPTEMBER 1, 2051 at the site of 3.250 Y.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and-covenants contained in this Fixed
Interest Rate Rider.

54 :
e [ F 1
e F . - Fe
<, V.l 1 glzizo2)
Borrower Spencer Regalado Date
ILLINOQIS FIXED INTEREST RATE RIDER ‘;‘{DUCMBQ]C
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Toan Number: 213715991

G ST
20-047-0000

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 2nd  day of AUGUST, 2021 R
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Tiust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower"} to
secure Borrower's Note (0 GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender"} of the same date and covering the Property described in the Security Instrument and located at:

5143 W STRONG ST, CHICAGO, ILLINOIS (&30
[Property Address]

1-4 FAMILY COVENANTS. In addidon to the covenants and agreements made in the Security
Tnstrument, Borréwer and Lender further covenant and agree as follows:

A ADDITIOMAL  PROPERTY SUBJECT TG THE SECURITY
INSTRUMENT. In ~Gdition to the Property described in Security Instrument, the following
items now or hereafter-<dzched to the Property to the exient they are fixtures are added ro the
Property description, and shoi’also constitute the Property covered by the Security Instrument:
building materials, appliances.and.goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to vedsad in connection with the Property, including, but not
limited to, those for the purposes of suzplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tbs, water (neatirs, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers; fiyers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods/atfached mirrors, cabinets, paneling and
attached floor coverings, all of which, including regpiadements and additions thereto, shall be
deemed to be and remain a part of the Property covered'oy the Security Instrument. All of the
foregoing together with the Property described in the Serxdity Instrument (or the leaschold
estate if the Security Instrument is on a leasehold) are referred (0 n this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the usc of the Property or its zoning classificaion ~nless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Propert;.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail ot
allow any lien inferior to the Security Tnstrument to be perfected against the Property withtut
Lender's prior written perniission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

in addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section 19 s deleted.

F. BORROWER SOCCUPANCY. Unless Lender and Borrower otherwise agree in

writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender' srequest atier default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminatc the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph G, the word "lease” shall mean "sublease” if the Security Tnstrument is on a
Izazehold.

b ASSIGNMENT OF RENTS; APPCINTMENT OF RECEIVER;LENDERIN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents-and revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property arepayuhle. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that eac’ ienant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursvant to Scctinp?2  of the Security Instrument and (ii) Lender has given notice to
the tenant(s) that the Redts ar=.to be paid to Lender or Lender's agent. This assignmeni of
Rents constitufes an ahsolute assiznment and not an assignment for additional security only.

1f Lender gives notice of defau): to Borrower: (1) all Rents received by Borrower shall be
held by Borrower as trustee for the oepefit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lendertihall be entitled to collect and receive all of the Rents
of the Property; (iil) Borrower agrees that excrivtenant of the Praperty shall pay all Rents due
and unpaid to Lender or Lender's agents tpon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Reatscellected by Lender or Lender' s agents shall
be applied first to the costs of taking contrvl of and ianaging the Property and collecting the
Rents, inclnding, but not limited to, attorney's fees, ‘resciver's fees, premiums on receiver's
bonds, repair und maintenance costs, iNSUrance PrEmIums, [7xes, assessments and other charges
on the Property, and then to the surns secured by the Secuinty Instrument; (v) Lender, Lender's
agents or any judicially appeinted receiver shall be liable to ‘necoust for only those Rents
actually received; and (vi) Lender shall be entitled to have a J{e:=iyer appointed to take
possession of and manage the Property and collect the Rents and profitsderived from the
Property without any showing as to the inadequacy of the Property as secynty.

If the Rents of the Property are not sulficient to cover the costs of taking contrel of and
managing the Property and of collecting the Rents any funds expended by Lend<r for such
purposes shall become indebtedness of Borrawer to Lender secured by the Security Tnst uraent
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignmeat ot
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or ajudicially appointed receiver, shall not be required to enter
upon. tuke control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this [-4
Family Rider.

e
QMW _',gz;,juﬁﬁ (Seal) _fpE= [/ }Z*W“ﬂ Seal

Spﬁgﬁ”cer Rega lado -Borrower Kathleen Regalade -Borrower
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File No : 21788011-IL

EXHIBIT A

The land is situated in the County of Cook, State of lllinais, as follows:

LOT 18 AND THE EAST HALF OF LOT 19 IN ELDREDS SUBDIVISION OF BLOCK 30 IN THE
VILLAGE OF JEFFZRSON BEING A SUBDIVISION OF THE SOUTH HALF OF SECTION 9 AND
PART OF THE SU' THEAST QUARTER OF SECTION 8 LYING SOUTH OF THE INDIAN
BOUNDARY LINE ANC..OT 3 OF SECTION 16 ALL IN TOWNSHIP 40 NORTH RANGE 13 EAST OF
THE THIRD PRINCIPAL'-MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commanly Known As: 5143 W. €irang St., Chicago, IL 60630

Parcel identification Number; 13-09-420-047-0000

ATA NATIONAL TITLE GROUP, LLC
123 W Washington St. Suite 300
Oswego, IL 60543
Ph:630-636-9560 Fax:630-636-9539



