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When recorded, r:tym to:

Summit Funding, inZ,

ATTN: Final Document Cepartment
P.O. Box 15167

Sacramento, CA 95813-9993

This instrument was prepared b
Summnit Funding, inc.

2241 Harvard Street, Suite 260
Sacramento, CA 95815

(918) 266-4400
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Escrow No.: 14203778
LOAN #: CHG2102x499130

[Space Abgve This Line For Recordirg Data]

MORTGAGE

[MIN 1002411-06115041750 |
WZRS PHONE #: 1-868-679-6377

DEFINITIONS

Words used in mutiple sections of this document are defined below and ather words are dsined in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also proadad in Section 16.

{A} "Security Instrument” maans this document, which is dated July 29, 2621, together with all
Riders to this document,

(B} “Borrower” is RICHARD H.WEHMAN III, SINGLE MAN.

Borrower is the mortgagor under this Security Instrument.
{C) "MERS" Is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and exisling under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2028, tel. (888) 679-MERS.
{D) “Lender” is Summit Funding, Inc..

Lenderis a Corporation, organized and existing under the laws of
California. Lender's address is 2241 Harvard Street, Suite 200,
Sacramento, CA 95815

(E) "Note” mears the promissory note signad by Borrowsr and dated July 29, 2021, The Note
states that Borrowsr owes Lender THREE HUNDRED NINETY THREE THOUSAND AND NO/DQ* * **** 2w xaws
LA R R R R ERERE RS AR R R R AR SRR R AN E N R RN RN EEEEE N DO“E!‘S(U.S. $393,U’00.DD ]
plus interest. Borrovee, 35 promised o pay this debt in regular Periedic Payments and to pay the debt In full nat later
than August 1, 2057,

{F)} "Property” means the priperty that is described below under the heading “Transfer of Rights in the Property.”

{G) "Loan” means the debt e/ 2nced by the Note, pius interest, any prepayment charges and lale charges due under
the Note, and all sums due under this Security Instrument, plus interast,

(H) "Riders” means aill Riders to this Sezurity Instrument that are executed by Borrower, The foliowing Riders are to be
executed by Borrower [check box as Izﬁpairahle]:

U Adjustable Rate Rider Conduminiurn Rider (O Second Home Rider
[ Balloon Rider (] Planier! Unlt Development Rider Other(s) [specify]

L] 1-4 Family Rider { 1 Biweskiy Payment Rider Fixed Interest Rate Rider
O vA. Rider

{I} “Applicable Law” means all controlling applicable fertzral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of \av}as well as all applicablz final, non-appealable judicial
opinionsg,

{§ "Communily Associstion Dues, Fees, and Assessments” nieans all dues, fees, assessmants and other charges
that are imposed on Borrower or the Property by a condominium 2c3ociation, homeowners association or similar
organization.

(¥} “Electronic Funds Transfer” means any transfer of funds, other thar a {ransaction originated by check, draft, or
similar paper instrumant, which is initiatad through an electronic terminal, telesihvnic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to dekit or credit-an dccount. Such term includes, but is
not limited to, point-of-sale transfers, auiomated teller maching transactions, trznsters initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L} "Escrow ltems” means those tems that are described in Section 3.

(M} "Miscellaneous Preoceeds” means any compensation, settlement, award of damages, ©1 rroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sectlon £ for (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; (i1l conveyance in liey
of condemnation; or {iv) misrepresentations of, or omissions as to, the value andfor condition of the Cruperty.

(N) "Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or default on, the Loan,
{0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interast under the Note, plus
(i) any armounts under Section 3 of this Security Instrument,

{P} “RESPA" means the Real Estate Settlement Procedures Act {12 U.8.C. §2601 et seq.) and ils implementing
reguiation, Regulation 2 (12 C.F.R. Part 1024), as they might ba amanded from time to time, or any additionat or
successor laglslation or regulation that governs the same subject matter, As used in this Sacurity Instrument, “RESPA"
rafers to all requirements and restrictions that are imposed in regard to a *federally related mortgage loan” even if the
Loan does not qualify as a “federafly refated mortgage loan™ under RESPA.

{Q} “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party
has assumed Borrower's abligations under the Note andfor this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY
‘This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Noete; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
MNote. For this purpose, Borrower doas hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lander's successars and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook
[Mame of Recording Jurisdiclion}.

APN #: 14-32-222-049-(1006
APN #: 1010 & 1011)

which curently has the address of ($727W Armitage Ave Apartment 301, Chicago,
[Strast] [Glty]
lincis 60614 {'Property /\ddress™).
[Zlp Code]

TOGETHERWITH all the improvements now ornsreafiereracted onthe property, ahd all sasaments, appurtenancss,
and fixlures now or hereafter a part of the property. All re slacaments and additions shall also be covered by this Security
Instrument. All of the foragoing is referred to in this Sewurity-instrument as the "Properly.” Borrower understands and
agrees that MERS holds only legal title to the interests grant=u by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender nnz i ender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, thaiaht to foreclose and sell the Property; and to take
any action required of Lender including, but nat limited to, releasing 2,z canceling this Security Instrument.

BORROWER COVENANTS that Bomower is lawfully seised of the v=tat hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbarer, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all dums and demands, subject to any
encumbrances of racord.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and (non:uniform covenants with
litnited wariations by jurisdiction to constitute a uniforrn secutity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltemns, Prepayment Charges, and Late Charges. Gavrowsr shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Hems pursuant to Section 3. Payments duse under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrurment received
by Lender as payment under the Note or this Securlty Instrument is returned ta Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one ar mere of the following
forms, as selected by Lendar, (a) cash; {b) money order; (c) cedified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upen an institution whose deposiis are insured by a federal agency,
instrumentality, or entity; or {d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
locatian as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without walver of any rights hersunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of Its scheduled due date,
then Lender need nat pay interest on unapplied funds, Lender may hold such uhappiied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do 50 within & reasonable period of time, Lender shall either
apply such funds or reiurn them to Borrower, If net applied earier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: {a) interest due under the Note; (b} principal
due under the Nzte; (c) amounts due under Section 3. Such payments shali be applied to each Periodic Payment in the
order in whichit kccame due. Any remaining amounts shall be applied first to late charges, second o any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives 2o payment from Borrower for a delinquent Pericdic Payment which includes a sufficient amount
to pay any fale charge Zv%; the payment may be applied to the delinquent payment and the late charge. If morg than
one Periodic Payment is cusionding, Lender may apply any payment received from Bomower to the repayment of the
Periodic Payments if, and to t'e extent thal, sach payment can be paid in full. To the extent that any excess exists after
the paymerd is applied to the fun pavmerd of one or mora Pericdic Payments, such excess may be applied to any [ata
charges due. Voluniary prepaymen s s asil be applied first to any prepayment charges and then as described in the Note.

Any application of paymants, insturanca nrocaeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or Chanys the amaunt, of the Periodic Payments.

3. Funds for Escrow fitems. Borrower shall pay to Lender on the day Perlodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds™) to pravide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over thiz Security Instrument as a lien or encumbrance on the Property; (b)
lsasehold paymenis or ground rents on the Property, if any: (¢) premiums for any and all insurance required by Lender
under Section 5; and {d) Merigage Insurance premiun.s, if-any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordanca with the provisions of Section 10. These items are called
*Escrow Jtems." At origination or at any time during the term ol the Laan, Lender may require that Community Association
Dues, Fees, and Assassments, if any, be escrowed by Borrower, 2nd such dues, fess and assessments shall be an
Escrow item, Borrower shall promptly fumish to Lender all notices ¢ zinounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Bor/owar's obiigation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s abligation to pay to Lendes Furds for any or all Escrow Items at any time.
Any such waiver may only be in wrifing. In the event of such waiver, Borower <nall nay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waved by Lender and, if Lender requires,
shall fumish o Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes L= deemed to ba a covenant and
agreement contained in this Security instrument, as the phrase “covenant and agreerient’ is used in Section 5. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a walver, and Borrower fans « pzy the amount dua for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and @4rrawer shall theh be
cbligated under Section ¢ to repay to Lender any such amount. Lender may revoke the waiver az to.any or all Escrow
lterns at any time by a notice given in accordance with Saction 15 and, upon such revocation, Bosrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply the Funds at
the tirme specified under RESPA, and (b} not fo exceed the maximum amount a lender can require under RESFA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltemms or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or eniity
{including Lender, If Lender is an institution whose deposits are so insured} or in any Federal Home |.oan Bank. Landar
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Appiicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest lo be paid an the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that inferest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lander shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in sscrow, as defined under RESPA, Lender
shall notify Borrower as raquirad by RESPA, and Borrower shall pay to Lender the amount necassary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. ¥f there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESFA, and Borrower shall pay ic
Lender the amount nacessary to make up the deficiency in accordance with RESPA, but in no mare than 12 monthiy
payments.

Upon payment in fult of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Le~der.

4. Charges; Liens. Borrower shall pay all iaxes, assessments, charges, fines, and impositions attributable to the
Property which ceii #%ain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communitvaasczociation Dues, Fees, and Assessments, if any, To the extent that these items are Escrow ltems,
Baorrower shall pay thaiminthe manner provided in Section 3.

Borrower shall promptly ~Zischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymer «f the cbligation secured by the lien in a manner acceptable to Lender, but enly so long
as Borrower s performing such agreement; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which i | .2nder's opinion cperate to prevent the enforcement of the lien while those
proceadings are pending, but enly untit surh proceedings are concluded; or {c) secures from the holder of the lien an
agragmeant satisfactary to Lender subordisating the flen to this Security Instrument. f Lender determines that any part
of the Proparty is subject to a lien which can attain priarity over this Securlty Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the uate £n which that notice is given, Borrower shall safisfy the lien or take
one or more of the actions set forth above in this Soion 4.

Lender may require Borrowsar 1o pay a one-time charge Tor a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Barrower shall keep the impyovenents now existing or hereafter erected on the Property
Insured against loss by fire, hazards included within the tarn: "avianded coverage,” and any cther hazards including,
but not limited to, earthquakes and flocds, for which Lender requizes insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lendar requiras. What Lender requires pursuart to
the praceding sentences can change during the termmn of the Loan. The irsuiance carrier providing the insurance shall
be chosen by Borrowsr subject to Lender's right to disapprave Borrowe:’s ¢hoics, which right shall not be exercised
unreasonably, Lendar may require Borrower to pay, in cannection with this Loan aither: (&) a one-tima chargs for fload
zone detarmination, cedification and tracking services, or {b) & anatima chzige for fload zone determination and
cerlification services and subsequent charges each timea remappings or similar cha1ges occur which reasonably might
affect such determination or cettification. Borrower shall aiso be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone defermination resulting
from an objection by Borrower.

If Borrower fails to mainiain any of the coverages described above, Lender may obtaininsurance coverage, at
Lender's option and Borrower's expense. Lander is under no obligation to purchase any particuar e or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Banuwer's equity in
the Property, or the contents of the Properly, against any risk, hazard or habifily and might provide grealer or lesser
caverage than was praviously in effect. Borrower acknowledges thal the cost of the insurance coverage 5o obtained
might significantly exceed the cosl of insurance that Borrower could have obtained. Any amounts dishursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Securily Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as mortgages andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in wrlting, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applisd to restoration or repair of
the Properiy, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall hava the right to hold such insurance proceeds until Lander has had an opportunity
to inspect such Property 1o ensure the work has been completed to Lendar's salisfaction, provided that such ingpection
shall be undertaken promptly. Lender may dishurse procesds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
reguires interest to be paid on such insurance proceeds, Lender shall not be required to pay Botrower any inferest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance groceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be jessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumerit, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shail
be applied in the ord=i rmvided for in Section 2.

If Borrower abanucrns e Property, Lender may file, negotiate and settle any available insurance claim and related
matters. i Borrower does nutraspond within 30 days to a notice from Lender that the insurance carmier has offered to
sattle a claim, then Lender muy hegotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or If Lender acyuites the Property under Sectien 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insuran se pri-ceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (k) any other of Racrower's rights (other than the right te any refund of uneamed premiums
paid by Borrower) under all insurance Lolicies covering the Property, insofar as such rights are applicable to the
coverage of the Proparty. Lender may use the insurance proceads either to repair or restore the Propery or to pay
amounts unpaid under the Note or this Security instrument, whether or not then due,

6. Occupancy, Borrower shall occupy, estabysin, and use the Propery as Barrower's principal residence within
60 days after the execution of this Security Instrument 204 shall continue to occupy the Propery as Borrower's principal
residence for at least one year afler the date of occuparay,unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cwsumstances exist which are beyond Borrower's contral,

7. Preservation, Maintenance and Protection of the Promerisy; Inspections. Bomower shall not destroy, damage or
impair the Property, aliow the Property to deteriorate or commit wasts 47 the Property. Whether ar not Borrower is residing
in the Property, Botrower shall maintain the Property in ocder to pravent the-Praperty from deteriorating or decreasing in value
due 1o its condition. Unless it is defermined purstant 1o Section 5 that repai or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further daterioration or damage. if insurance or
condemnation procaeds are paid in connection with damage 1o, or the taking of, iie Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released procesds for such purroses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in & series of progress payme nis.as the work is completed. I the
insurance or condemnation proceeds are not sufficient to repair or restore the Properdy, Bomower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Praperty. it . hzs reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borroure! notice at the time of
or prior to such an interior inspection specifying such reasoneble cause,

8. Borrower’'s Loan Application. Borrawer shalf be in default if, during the Loan application prucess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave maferially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Bomrower's principal residence.

9. Protection of Lendes’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's inferest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security instrument or tc enforce laws or regulations), or {c} Borower has abandoned the Property, then Lender
may do and pay for whatever is reasonabls or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, inchuding profecting andfor assessing the value of the Propeddy, and securing andfer repairing
the Property. Lender's actions can include, but are not limitad i0: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured posilion in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, enteting the Praperty to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminale building or other code violations or dangerous
conditions, and have utilities turned on or off. Athough Lender may take action under this Section 9, Lender doas not
have to do so and is nol under any duiy or obligation to do so. It is agreed that Lender incurs no Jability for nol taking
any or all actions authorized under this Section S,

Any amounts disbursed by Lender under this Section 2 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Securit, !astrument is on a leaseheld, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender tie icgsehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acguires fee tifle to the
Properly, the ieasehsld 7id the fee tile shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurarca. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shali
pay the premiums required 1 imaintain the Morlgage Insurance in effect. If, for any reason, the Mortgage Insurance
covarage requirsd by Lender cazses to be avallable from the mortgags Insurer that previously provided such Insurance
ant Borrower was required toinake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums (erui ed to obtaln coverags substantially equivalsnt o the Morlgage Insurance
praviously in effect, at & cost substantially s3uivalent to the cost to Borrower of the Maortgage Insuraince previously in
effect, from an alternate mortgage insurer selected by Lender. IF substanfially equivalent Morlgage Insurance coverage
is not available, Borrower shall confinue to pay 0 )_ender the amount of the separately designaled payments that were due
when the insurance coverage ceased lo ba ineffect. |.erder will accepl, use and retain these payments as a non-refundable
loss reserve in liew of Mortgage Insurance. Such less reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage insurance coverage {in the amount and for
the pariad that Lender requires) provided by an insurer selec¢ed by Lender again becomes available, is obtained, and
Lender raquires separatefy designated payments loward the promiums for Mortgage Insurance. If Lender required
Mortgage insurance as a condition of making the Loan and Bor:owver was required to make separately deslgnated
payments toward the pramiums for Mortgage Insurance, Borrower-shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any wiitlen agreement between Borrower 7id Lender providing for such fermination
or until termination is required by Applicable Law. Nothing in this Section 10 afec!s Borrower's ohligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any enlity that purchases the Notz2} f2r certain losses it may incur if
Barrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage 1 surance.

Mortgage insurers evaluate their total risk an all such insurance in force from time (o tine, and may enier into
agreements with other parties that share or modify their risk, or reduce losses. These agreerernis are on terms and
condifions that are satisfactory lo the mortgage insurer and the other party {or parties) to thess. anreements. These
agreements may require the mortigage insurer to make payments using any source of funds that ihe artgage insurer
may have available (which may include funds cbtained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Aay such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wilt not increase the amount Borrower will owe for
Mortgage insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect ta the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights may include the right to
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receive certain disclosures, 10 request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
lnsurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned al the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shali be paid to Lender,

i the Property is damaged, such Miscellansous Proceeds shall be applied to resloralion or repair of the Proparty, if the
restoration or repair is econamically feasile and Lender’s securily is not lessened. During such repair and restoration period,
Lender shali have the right to hold such Miscellaneous Proceeds until Lender has had an opporturily to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided thai such inspection shall be undertaken pramptly.
Lender may pay for the repairs and restoration in & single disbursement or in a seres of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires inferest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repr is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be appliad to tha suins secured by this Securify Instnmment, whether or nat then due, with the excess, if any, paid to Borrower,
Such Miscsllaneous Piaceeds shall be applied in the order provided for in Section 2.

In the avent of a1cla)iaking, destruction, or loss in value of the Property, the Miscellanaous Proceeds shall be applied
to tha sums securad by L'+ Security Instrument, whether or not then due, with the excess, if any, paid io Borrower.

Inthe event of a partial taric, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial ing, destruction, or loss in value is equal to or greater than the amount of the sums
securad by this Securty Instrunient Immediately before the partial taking, destruction, or loss in value, uniess Bomower
and Lender otherwise agres in writine, fYe sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipliad b the following fraction: (a} the total amount of the sums secured immediately
before the partial taking, destrucfion, or kiss in value divided by (b} the fair market value of the Properly immediately
before the parfial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

inthe event of & partial taking, destruction, orioss i value of the Propery in which the fair market value of the Properly
immediately before the parlial taking, destructicn, or loss in value is less than the amount of the sums secured
immediately before the partizl taking, destruction, or luss in vaiue, unless Borrower and Lender othenwise agree in
wrlting, the Miscellaneous Proceeds shall be applied tuthe sums secured by this Securify Instrument whether or not
the sums are then due.

It the Property is abandoned by Borrower, or if, after notice oy |.ender to Borrower that the Cpposing Party {as defined
in the next sentence) offers to make an award to settle a claim for Grarages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lendar is authorized to colle<i and apply the Miscellaneous Proceeds either
to restaration or repair of the Property or to the sums secured by this Sacurity Instrument, whether or not then due.
"Opposing Party” means the third party that owss Borrower Miscallanesirs Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceads.

Borrower shall be in defaulf if any action or proceeding, whether civil or criminal. s bagun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's inturastin the Property or rights under
this Security instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Linder's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property o rig*s under this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impaimiend of Lender's interast
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appued in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the lime for payment or
modification of amortization ¢f the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate io release the liahility of Borrower or any Successors in Interast of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successots in Interest of Borrower, Any forbearance hy
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entitles or Successors in Interest of Bomrower or in amounts less than the amount then due, shall not be awaiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Bomower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Noie {a “co-signer”): {a) is co-signing this Security Instrument only fo morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Securily Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent,

Subject to the provisions of Seclion 18, any Successor in interest of Borrower who assumes Borrower's obligations
under this Security instrument in writing, and is approved by Lender, shali abtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument uniess Lender agrees to such release in writing. The covenants and agreements of this Security
Instrumant shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Cliavges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose oi rrotecting Lender's intarest in the Property and rights under this Security Instrument, including, but
not limited to, attornzys’ fees, property inspaction and valuation fees. In regard to any other fees, the absence of express
authority in this Sacuity instrument 1o charge a specific fae to Borrower ghall not be construed as a prohibition on the
charging of such fee. Le/azr may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collacted or t2 be collected in connection with the Loan excead the permitted limits, then; (a)
any such oan charge shall he raduesd 9y the amount necessary fo reduce the charga to the permitted limit; and {b)
any sums alrgady collected from Borrowe: which exceeded parmitted limits will be refunded 10 Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment io Borrawer.
I a refund reduces principal, the reduction'wi’, he treated as a partial prepayment without any prepayment charge
{(whether or not a prepayment charge is provided farunder the Mote). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Noatices. All notices glven by Borrower or Lande: I uannection with this Security Instrument must be In writing.
Any nolice to Borrower in connection with this Security insirament shall be deemed to have been given to Borrower
when mailed by first clags mail or when acivally delivered to Eor uwver's nolice address if sent by other means. Notica
to any one Borrower shall constitite notice (o all Borrawers unless Faplicable Law expressly reguires othenwise, The
notice address shall be the Property Address unless Borrower has/designated a substitute notice addrass by nofice
to Lender. Borrower shall promptly notify Lender of Borrower's change of andress. If Lender specifies a procedure for
repariing Borrower's change of address, then Borrower shafl only repon-a change of address through that specified
procedure. There may be only ona designated notice address under this Lecurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to L 2nder's address stated herein unless
Lender has designated ancther address by notice to Bomrower. Any notice in connect'cn with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lenas.. If 2ny nctice reguired by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will iatisfy the corresponding
requiremsnt under this Security instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shaii Fe gaverned by federa]
law and the law of the jurisdiction in which the Property is located. All ights and cbligations comzip=d in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exphcitly or implicithy
allows the parties to agree by contract or it might be silsnt, but such silence shail not be cohstrued as & prohibltlon against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Neie conflicts with
Appiicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As usad in this Security Instrument: (a) words of the masculine gender shalf mean and include corresponding neuter
wards or words of the feminine gender; (b) words in the singular shall mean and include the plural anhd vice versa, and
(c} the word “may” gives sole discretion without any abligation to take any action,

17. Borvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Praperty, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, tha intent of which
is the transfer of title by Borrower at a future date o a purchaser,

It all or any part of the Property or any Inferest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial inferest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Securnity Instrument. However, this option shall not be
exercised hy Lender if such exercise is prohibited by Applicable Law.

If Lendlar exercizes this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have ‘enforcement of this Security Instrument discontinued &t any time prior to the earliest of. (a) five days
before sale of the ™ roperty pursuant to Section 22 of this Securlty Instrument; {b) such other periad as Applicable Law
might specify for th= izmination of Borrower's right to reinstate; or (¢} entry of a Judgment anforcing this Security
Instrument. Those cundiions are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument and the Notea7n no acceleration had accurmed; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incuired ir enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and ‘sa'uation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under tins Sezurity instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s Interest in the \?rzpirly and rights under this Security Instrument, and Borrawer’s obligation to pay
the sums secured by this Security Instrumeit;, shall continue unchanged unless as otherwise provided under Apptlicable
Law. Lender may require that Borrower pay' such reinstatement sums and expanses in one or more of the following forms,
as selactad by Lender: (a) cash; (b) money o'der: ic) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an insliior whose deposits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer, Upon ie nstatement by Borrower, this Security Instrument and obligations
sacured hereby shall remain fully effective as if no accrlerztion had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice 07 Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or miors times without prior notice ta Borrower, A sale might
rasult in a change In the entity (known as the “Loan Servicer”) thal ruitects Periodic Payments due under the Nole and
this Security Instrument and performs other mortgage loan senv:zing obligations under the Note, this Security
Instrumant, and Applicable Law. There also might be one ar more changzs of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be givenwriten notice of the change which will state
the name and address of the new Loan Servicer, the address to which pavwenis should be made and any other
information RESPA requires in cannection with a notice of transfer of servicing. If ine ante is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan siarvicing abligations to Borrower
will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer any are.not assumed by the Note
purchaser unkess otherwise provided by the Nole purchaser.

Neither Borrawer nar Lender may commenge, join, or be jeined fo any judicial action {as e¥inran individual litigant
of the member of 2 class) thal arises from the other party's actions pursuant to this Security Instzoment or that alleges
that the other party has braached any provisian of, or any duty owed by reason of, this Security instument, until such
Borrower or Lender has nofified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and affarded the other party hereto a reascnable period after the giving of such notice to
teke corrective action. If Applicable Law provides a time period which must elapse befare certain action can be taken,
that time period will be deamed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed ta satisfy the notice and opportunity to take corrective action provisions of thls Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following subslances: gasoling,
kerosene, other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials, (b) “Envirenmantal Law” means federal laws and laws
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of the jurisdiction whare the Properly is located that ralate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removat action, as definad in Environmeantal
Law, and (d) an "Environmental Condition” means a condition that can cause, contribute to, or atherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presencs, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or ih the Property. Borrower shall not do, nor aliow anyone else
io do, anything affecting the Property (a) that is in violation of any Environmental Law, {b} which creates an
Envirgnmental Condition, or {¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Properly of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Propery {including, but not lmited to, hazardous
substances in consumer praducts}.

Borrower shal! promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any gevernmeaitat or regulatory agency or private parly involving the Properdy and any Hazardous Substance or
Environmental Law =i which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaniig, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presencs, ts= or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower lsarns, or is nobfied by any governmental or regulatory authority, or any private pary, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in'eccordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender s(1a). aive notice to Borrower prior to acceleration following Borrower's
breach of any Covenant or agreement in this Secririty Instrument (but not prior to accelesation under Section 18
unless Applicable Law provides otheywise). The notice shall specify: (a) the default; (b) the action required to
cure the default; {c} a date, not Jess than 30 days fror the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defauit ¢z or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruioznt, foreclosire by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rig!t 16 reinstate after acceleration and the right to assert
in the foreciosure proceeding the non-existence of a default'or 2ny other defense of Borrower 0 acceleration
and foreclosure, If the default Is not curad on or before the date -ecilied in the netice, Lender at its option may
raquire immediate payment in full of all sums secured by this Secur ity instrument without further demand and
may forectose this Security Instrument by judicial proceeding. Lenccr znall be entitled to collect al expenses
incurrad in pursuing the remedies provided in this Section 22, including, Wi pot linited to, reasonable attorneys’
fees and costs of title evidance.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrowen-a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of t1e fee is permitted under
Applicable Law,

24, Waiver of Homestead., In accordance with [llinois law. the Borrower hereby releases and waives all rights under
and by virtue of the (llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Barrower provides Lander with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Bomower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need nat, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrowesr makes o any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchasad by Lender, but
only after providing Lender with evidence that Borrower has oblained insurance as required by Borrower's and Lehder's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insuranca,
including interest and any other chargas { endar may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or ohligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on ils own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it.

1L 1/24/2] _ (Seal)

RIGHARD H. WEHMAN I BATE

State of ILLINOIS
County of COOK

This instrumerit vzas acknowiedged before me on /ﬂ“"h‘l ;lg\ ;N;\ (date) by
RICHARD H.WEHMA’: Il (name of personi/s).

{Seal)
?WWWWWWJM'%
3 OFFICIAL SEAL -
ANGELIKA ANTONCZYK
{\\ \Lt '\~=-\ JQ"\W*\\\ NOTARY PUBLIC - STATE OF LLINOIS
Signatureof Nolary P MY COMMSSION EXPRES 6124

PAREPEPPPNE TGN

Lender: Summit Funding, inc,

NMLS ID: 3199

Loan Originator: James Michael Black
NMLS iD: 559977
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CONDOMINIUM RIDER

THIS. CONDOMINIUM RIDER is made this 29th day of July, 2021
and ig incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of irust, or Security Deed {the "Secutity Instrument”) of the same date given by
the undercigrad (the "Borrower”} to secure Bommower's Note to Summit Funding, Ine.

(the “Lender™)
of the same date and cavering the Property described in the Security Instrument and
located at: 1122 W Armitas e Ave Apartment 301, Chicago, IL. 0614,

The Property includes a unit in, togather with an undivided interest in the common
elements of, a condominium project known as: Victorian Gentleman | Condo Association

{the “Condeminium Project”).
If the owners association or other entity whicii ac's for the Condominium Praoject (the
“Owners Association”) holds title to property forthe benefit or use of its members or
shareholders, the Property aiso includes Borrower'sinterest in the Owners Asseciation
and the uses, proceeds and benefits of Borrower's intzrest,

CONDOMINIUM COVENANTS. In addition to the covanants and agreements
:;nﬁde in the Security instrument, Borrower and Lender further Zovenant and agree as
aliows:

A. Condominium Obligations, Borrower shall perform ali ofBorrower's obligations
under the Condominium Project’s Constituent Documents. The “Constitucit dacuments”
are the: (i) Declaration or any other document which creates the Cendomizivm Project,
{ii) by-laws; {iit} code of regulations; and (iv) other equivalent documents. Borrower shali
pDromptIy |:;ay, when due, all dues and assessments imposed pursuant to the Ccnzlituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepled insurance carmier, a “master” or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONCOMINIUM RIDER--Single Family--Fannie Mae/Freddie Wac UNIFORM INSTRUMENT
Form 3140 1704
Ellic Mae, Inc. Page 10of 3 FI40RLU 0307

F3140RLU (CLS)
07/26/2021 10:12 AM PST



2121749259 Page: 15 of 18

UNOFFICIAL COPY

LOAN #: CHG2102x499130
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Pericdic Payment to Lender of the yearly premium installments
for property insurance on the Properly; and I:($ii) Borrower's obligation under Section 5 fo
maintair. property insurance coverage on the Property is deemed satisfied to the extent that
the reyuir:d coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrowei.shall give Lender prompt notice of any lapse in required property
insurance covirage provided by the master or blanket policy.

In the event 2i a distribution of property insurance preceeds in lieu of restoration or
repair following & Iess to the Property, whether to the unit or fo common elements, any
proceeds payable {»-Borrower are nereby assigned and shall be paid to Lender for
application to the sums saecured by the Security Instrument, whether or not then due,
with the excess, if any, paia to Borrower,

C. Public Liability Insurance. Borrower shall take such aclions as may be
reasonable to insure that the Cwiers Association maintains a public liability insurance
policy acceptable in form, amount_arid extent of coverage to Lender.

D. Condemnation. The proceeds of eny award or claim for damages, direct or
conseqguential, payable to Borrower in coanection with any condemnation or other
taking of ail or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnatior, aie hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by <nder to the sums secured by the
Security Instrument as provided in Secton 11.

E. Lender’s Prior Consent. Borrower shali not, excent after notice ta Lender and
with Lender’s prior written consent, either partition or subdivida the Properly or consent
to: (i) the abandonment or termination of the Condomiriura Project, except for
abandonment or termination required by law in the case of sulistantial destruction by
fire or other casualty or in the case of a taking by condemnation ¢r =minent domain; (i)
any amendment to any provision of the Constituent Documents if the provision is for the
express beneftt of Lender; {iii) termination of professional management 2:1e assumption
of self-management of the Owners Association; or {iv) any action which wruid have the
effect of rendering the public liability insurance coverage maintained by the ' Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounis disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the dale of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONCOMIN!UM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Faorm 3140 1/01
Ellle Mae, Inc. Page 2 of 3 F3140RLD 0307
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LOAN #: CHG2102x498130

BY SIGNING BELCW, Borrower accepts and agrees o the terms and covenants
coniained in this Condominium Rider,

_ Ridd  f DWLU- 071/29 /100 (seal

RICHARD H. WEAMAN T DATE

MULTISTATE CONMDOMINIUM RIDER--Single Famlly—Fannie Mae/F raddia Mas UNIFORM INSTRUMENT
Farm 3140 1404
Ellie Mze, Inc. Page 3of 3 F3140RLL 0307
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LOAN #: CHG2102x499130
FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 29th day i July, 2021 and is incorporated
into and shall be deemed to amend and suppiement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the “Bomrower”) 10 secure Borrower’s Note to Summit Funding, Ine,

{the “Lender”) of the same date and cavering the Property described in the Security insirument and located at:

1122 W Armitace Ave Apartment 304
Chicago, IL 6U634

Fixed Interest fkets Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower ana Leriger further covenant and agree thal DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the fulewing:

( E ). "Note” means the orumissory note signed by Barrower and dated July 29, 2021,
The Mote states that Borrower owes Lender THREE HUNDRED NINETY THREE THOUSAND AND NOHM00* = * +
FAAMANE R R AR Rk kRS S E LR AR RR AN AR R AR R A AR AR TR A R kAR AR R R d kA Ak R A kR RN
Dollars (U.S. $393,000.00 ) plus isterest at the rate of 2.990 %. Borrower has promised to pay
this debt in reqular Periodic Payments and (0 1.9y the debt in full not later than August 1, 2051.

BY SIGNING BELOW, Borrower accepts and agrees t thy terms and covenants contained in this Fixed Interest Rate
Rider.

M . Wﬂ/&&\w}:ﬂ 07/&4 /éoZ] - {Seal)

RICHARD H. WEHMAN I TE

IL - Fixed Intaresl Rate Rider
Elie Mas, nc. ILRRCONRLU 0815

ILIRRCONRLU {CLS)
0712602021 10:12 AM PST
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LEGAL DESCRIPTION;

Unit 301 and Pl and P2 together with its undivided percentage interest In the commen elements in
Victorfan Gentleman I Condaminium as delineated and defined in tha declaration recorded as Document
Number 95002436, as amended from time to time, of Section 32, Township 40 North, Range 14, East of
the Third Principal Merldtan, in Cook County, IHlinois

PROPERTY ADDREZSS:

1122 West Armitage Avenue, Unit 301 and Parking Spaces P1 and P2, Chicago, IL 60614

PERMANENT INDEX NUMBER:

14-32-222-049-1006, 14-32-222-049-1010, & 14-32-222-049-1011



