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QUIT CLAIM DEED
DRAKE BUIUDING AND IMPROVEMENTS

This QUIT CLAIM DEED, is-irade as of the®3 day of July, 2021 with an effective date
of 12:01 a.m. August 1, 2020 by 140 E WALTON BUILDING LLC, an Illinois limited lability
company, having an address of 4200 Canteia Drive, Suite 202, Warrenville, Illinois 60555
(“Granter”) in favor of DRAKE PROPERTY OWNER, LLC, a Delaware limited liability
company, having an address of 80 East Sir Francrs Drake Blvd Suite 2A Larkspur, CA 94939
(“Grantee”) as to an undivided 30% interest in the Drake Building and Improvements (as
defined below).

WITNESSETH

This Quit Claim Deed is made with reference to an Amendcd and Restated Tenant In
Common Agreement dated as of December 5, 2013 (“TIC Agreement”) axd executed by and
among (i) CHICAGO TITLE LAND TRUST COMPANY, a corporaion ,of Illinois, not
individually but as successor trustee to LaSalle National Bank, a national bankirg association,
under that certain trust agreement dated as of January 15, 1979 and known as Trust o, 100855
with respect to an undivided 60% interest in the Land (as defined below), (ii) Drake Property
Owner, LLC as successor in interest to WWL DHotel Land, L.L.C. with respect to an undivided
30% interest in the Land, (iii) JB MICHIGAN/WALTON LLC, with respect to an undivided 5%
interest in the Land, and (iv) BPG, LLC with respect to an undivided 5% interest as in the Land
(collectively, the “TIC Members™).

That Grantor, for and in consideration of the sum of Ten and 00/100 Dollars ($10.00} and
for other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, hereby CONVEYS AND QUIT CLAIMS to Grantee, Drake Property Owner,
LLC, a Delaware limited liability company, an undivided 30% interest in the Drake Building and
Improvements (as defined below) located on the following described real property situate, lying
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and being in Cook County, Illinois and Jegally described on Exhibit A and made a part hereof,
subject to the terms and conditions of the TIC Agreement.

This Quitclaim Deed conveys only the specific named undivided interest set forth in this
Quit Claim Deed in the building and improvements currently known as the “Drake Hotel” (the
“Drake Building and Improvements”), all as situated on the land commonly known as 140
East Walton Place, Chicago, Illinois and legally described in Exhibit A attached hereto (the
“Land”) and is made and delivered subject to the terms and conditions set forth in the TIC
Agreement.

There shall be no merger of title between the estate in the Drake Building and
Improvemeuts with the fee estate in the Land by reason of the fact that by this Deed, Grantee is
acquiring an undivided interest in the Drake Building and Improvements and also owns an
undivided inteies, in the fee estate in the Land described in Exhibit A attached hereto, and no
such merger shail oecur unless and until, as to Grantee, such Grantee at the time having both an
undivided interest and &siste in the Drake Building and Improvements and in the fee estate in the
Land underlying the Druke Building and Improvements shall join in a written instrument
effecting such merger and shall duly record the same.

The actual consideration for this Deed is less than $100; This Deed is given without
additional consideration, to confurr:. correct, modify or supplement a deed or trust
document previously recorded, pursuspi to 35 ILCS 200/31-45(d) and (e), Cook County,
Ik Code of Ordinances, § 74-106(4) and (5)-2nd Municipal Code of Chicago § 3%3—!}&0@- - !

and (E). -

Address: 140 East Walton Place, Chicago, Illinois 60611

PIN: 17-03-208-001-0000

The Remainder of this Page intentionally left blank,
The Grantor’s signature is on the Following Page.
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IN WITNESS WHEREOF, Grantor has hereunto executed this Quit Claim Deed as of
the day and year first above written.

140 E Walton Building L1.0
By: Phillips Martin Management, Inc., its Manager

By: ._“:t : ; E‘Z Wﬁ”ﬁ 7
Stanley P. Brashea:rs President

By: LJW

?yﬁes M. McGinn, Treasurer and Asst. Secretary

STATE OF ILLINOIS)
) S8
COUNTY OF COOK )

1, William J. Ralph, the undersigned, a Notary #ublic in and for said County, in the State
aforesaid, DO HEREBY CERTIFY THAT Stanley P. Brasheris and James M. McGinn each are
personally known to me to be President and Vice President/\'reasarer respectively of PHILLIPS
MARTIN MANAGEMENT, INC., the General Partner of B6. and A Venture, a Limited
Partnership, the sole Member of 140 E Walton Building LLC, 22-Ilinois limited liability
company, and personally known to me to be the same persons whose nanes are subscribed to the
foregoing instrument as such, appeared before me this day in person and eac'i acknowledged that
he signed and delivered said instrument as his free and voluntary act, and as the free and
voluntary act of as an Officer of said corporation as General Partner of BB aind A Venture, a
Limited Partnership, which is the sole Member of 140 E Walton Building LLC; jwrsuant to
authotity granted by the Board of Directors of Phillips Martin Management, Inc. as General
Partner of BB and A Venture, a Limited Partnership, which is the sole member of 140 E Walton
Building LLC pursuant to authority granted in the Operating Agreement of such limited liability
company for the uses and purposes therein set forth.

Given under my hand and Nofarial Seal this ! 9 1T day ofduly. 2(}42‘1‘%

zk%"* f\}’i Ls /;{

Notary Public:/ ‘William §. Ralph
My commissigy expires:

g o o e e

o
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DM2114323021.1 3. :: WF!CIAL SEAL

o RALPH
MGTARYMK: STATEGF LLINGIS

HON EXPIRES 0817724

N e

2




2121855170 Page: 4 of 6

UNOFFICIAL COPY

EXHIBIT "A"
Legal Description

THE BUILDING AND IMPROVEMENTS LOCATED ON THE FOLLOWING DESCRIBED
LAND:

PARCEL 1:

LOTS 17 TO 26, INCLUSIVE, IN FITZSIMONS ADDITION TO CHICAGO, A
SUBDIVISION OF PART QOF BLOCK 8 IN THE CANAL TRUSTEES SUBDIVISION OF
THE SOUTH FRACTIONAL 1/4 OF FRACTIONAL SECTION 3, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN:

LOTS 16 AND 27 (ZXCEPT THAT PART OF SAID LOTS DESCRIBED AS FOLLOWS:

BEGINNING AT THE: NORTHEAST CORNER OF SAID LOT 16 AND RUNNING THENCE
WEST ALONG THE NORTH LINE OF SAID LOT, A DISTANCE OF 9.25 FEET; THENCE
SOUTH, A DISTANCE OF 24.%4 FEET ALONG THE EASTERLY FACE OF THE LOWER
STONE BASE OF THE DRAKE HIOTEL BUILDING TO A POINT 9.11 FEET WEST OF
THE EAST LINE OF SAID LOT 15 THENCE WEST, A DISTANCE OF 0.58 FEET ALONG
A LINE PARALLEL WITH THE NGATH LINE OF SAID LOT 16 TO A POINT 9.69 FEET
WEST OF THE EAST LINE OF SAID LT 16; THENCE SOUTH, A DISTANCE OF 169.61
FEET ALONG THE EASTERLY FACE Cr A BRICK WALL OF THE DRAKE HOTEL
BUILDING TO A POINT 24 FEET NORTH OF THE SOUTH LINE AND 8.65 FEET WEST
OF THE EAST LINE OF SAID LOT 27; THENCE FAST, A DISTANCE OF (.55 OF A FOOT
ALONG A LINE PARALLEL WITH THE SOUTH LINE OF SAID LOT 27 TO A POINT 8.10
FEET WEST OF THE EAST LINE OF SAID LOT 27%; ¥HIENCE SOUTH, A DISTANCE OF
24 FEET ALONG THE EASTERLY FACE OF THE LOWEX STONE BASE OF THE DRAKE
HOTEL BUILDING TO A POINT ON THE SOUTH LINE GF ¥AID LOT 27 WHICH IS 8.05
FEET WEST OF THE SOUTHEAST CORNER OF SAID LOT-27; THENCE EAST ALONG
SAID SOUTH LINE, A DISTANCE OF 8.05 FEET TO THE SOUTHEAST CORNER OF
SAID LOT 27 AND THENCE NORTH ALONG THE EAST LINE CE LOTS 27 AND 16, A
DISTANCE OF 217.65 FEET TO THE POINT OF BEGINNING), ALL TN COOK COUNTY,
ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AS RESERVED IN
THE DEED FROM WHITESTONE COMPANY, A CORPORATION OF ILLINOIS, TO THE
DRAKE TOWERS BUILDING CORPORATION, A CORPORATION OF ILLINOIS,
RECORDED FEBRUARY 1, 1928 AS DOCUMENT NUMBER 9914506 FOR THE
CONSTRUCTION, MAINTENANCE AND OPERATION OF AN INCLINED SERVICE
DRIVEWAY OVER THE SOUTH 140 FEET OF THE WEST 24 FEET OF THE
FOLLOWING DESCRIBED TRACT:

LOTS 14, 15, 28 AND 29 IN FITZSIMONS ADDITION TO CHICAGO, A SUBDIVISION OF

DMI\14294579.4 “d).
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PART OF BLOCK 8 IN CANAL TRUSTEES SUBDIVISION OF THE SOUTH
FRACTIONAL 1/4 OF FRACTIONAL SECTION 3, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN;

ALSO

THAT PART OF LOTS 16 AND 27 IN SAID FITZSIMONS ADDITION, BOUNDED AND
DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF SAID LOT 16 AND RUNNING THENCE
WEST ALONG THE NORTH LINE OF SAID LOT, A DISTANCE OF 9.25 FEET; THENCE
SOUTH, A DISTANCE OF 24.04 FEET ALONG THE EASTERLY FACE OF THE LOWER
STONE BASE QOF THE DRAKE HOTEL BUILDING TO A POINT 9.11 FEET WEST OF
THE EAST LINgOF SAID LOT 16; THENCE WEST, A DISTANCE OF 0.58 OF A FOOT
ALONG A LINE PARALLEL WITH THE NORTH LINE OF SAID LOT 16 TO A POINT 9.69
FEET WEST OF SAID EAST LOT LINE; THENCE SOUTH, A DISTANCE OF 169.61 FEET
ALONG THE EASTERLY FACE OF A BRICK WALL OF THE DRAKE BUILDING TO A
POINT 24 FEET NORTH OF THE SOUTH LINE AND 8.65 FEET WEST OF THE EAST
LINE OF SAID LOT 27; THENCE EAST, A DISTANCE OF 0.55 OF A FOOT ALONG A
LINE PARALLEL WITH THE ZOUTH LINE OF SAID LOT 27 TO A POINT 8.10 FEET
WEST OF SAID EAST LOT LINE; T'iENCE SOUTH, A DISTANCE OF 24 FEET ALONG
THE EASTERLY FACE OF THE L¢*WER STONE BASE OF THE DRAKE HOTEL
BUILDING TO A POINT ON SAID SOUTL. LINE OF LOT 27 WHICH IS 8.05 FEET WEST
OF THE SOUTHEAST CORNER OF SAID-LST; THENCE EAST ON SAID SOUTH LOT
LINE, A DISTANCE OF 8.05 FEET TO THE YOUTHEAST CORNER OF SAID LOT 27;
THENCE NORTH ALONG SAID EAST LINE OF LLOTS 16 AND 27, A DISTANCE OF
217.65 FEET TO THE POINT OF BEGINNING, IN COOK. COUNTY, ILLINOIS.
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STATEMENT BY GRANTOR AND GRANTEE

The srantor or his agent affinms that, to ihe best of his kaowledge, ihe name of the granies showt oo
the deed or assignment of beneficiel intorest in a land st & either 2 natural person, 2n ol
corparation or foreigs corporation authorized to do business or acquive and hold tite 1o real estate i
Minais, a partnership suthorized fo do business or acquire and hold title to veal estate in Iinols, or
oilier entity recogatzed as a persen and authorized fo do business or sequire and hold title 1o yeal
esiate undor the Laws af the State of Tllinois.

Dated . ?j (474 : Signature: . -
!

Subscribéa zud sworn to hefore me by the

I

A
wid Shplen [ Beteritars

ﬁ Ao
this {9 day of _m.jff?

K"‘Uj/%n Al
Nui;n‘yflé;iplic 7

f
(g

OFFICIAL SEAL
WILLIAM J RALPH
NOTARY PUBLIC - STATE OF ILLINOIS
: MY COMMISSION EXPIRES:08417/24
The gramtes or bis agent affirms and verines ghat the name of he grantee shown nn the deed or
assigpiment of benehicial interest in a Yand trus, 18 sither a natural éyem‘m, an lllinels corporution or
foreigu corpuration suthorized to do business or sequive and hold title to real estate in Ilinois, a
parinership authorlzed to do business ov acquire a0d anldl thele to real estate In Niinols, ov other entily
recognized as a person and authorized to o business or acquive and hold titke to real estate under e

faws of the Stato of Elinois.

Dated '7{/[;' i / il , Slgnature:j";.& .

Cluﬁnleu or Apent
Subscribed and sworn to before me by the
said fi ou by i/) ‘5!«»{' st r

this [ % dayof ./ (s OFFICIAL SEAL 3
o 7 : WILLIAM J RALPH S
i o g NOTARY PUBLIC - STATE oF 1 moyg *

_ \\ 9 // MY COMMISSION EXPRES garrye ¢
f 5 [ R
/;/J,-i“/i/iﬁ,g Yo ;ﬁm_a 5 :!,-—f\....._....w
' Nniur}f“ui%c i
(

L%

NOTE: Any peison whe knowingly submits a false g Sl il srBns
C misdemaanor for e first offense and of T TR RBREE offbnses.

{Atfach 1o deed or ABI i be recorded in Cook County, Tliinols, if exempt under provisions of Sectlon 4 of the Tlllnois Real
Watnie Transfer Tax Act.]

SGRTONE:

Mﬁkf &&éf ﬁi}dﬁ



