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MORTGAGE

MIN 100663602103030048

DEFINITIONS

Words used in multiple sections of this document are  dejined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerlain rules regarding the voage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Jur.e 4, 2921 \
together with all Riders to this document.
(B) "Borrower"is

KEVIN T. JOHNSON, UNMARRIED

Borrower is the mortgagor under this Security Jnstrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as & nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Insrament. MERS is organized and existing under the laws of Delaware, and has an
address and telephoue number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender™is
C.U. Financial, Inc. dba Real Estate Resource Home Loans

Lender is 2 CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS

Lender's address is 16530 106th Court

Orland Park, llinois 60467

{(E) "Note™ means the promissory note signed by Borrower and dated June 4, 2021

The Note states that Borrower owes Lender One Hundred Forty-Eight Thousand and No/100-~-
Doliars

(US. 3 148,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymen*: atd fo pay the debt in full not later than July 1, 2051 .

(F) "Propersy" means the property that is described below under the heading “Transfer of Rights in the

Property.”

(G} "Loan" mrans the debt evidenced by the Note, pius interest, any prepayment charges and late charges

due under the Note, and all sums dve under this Security Instrument, plus interest.

(H) "Riders” means =il Riders to this Security Instrument that are executed by Borrowser, The following
Riders are to be exccuted by Borrower [check box as applicable]:

(] Adjustable Rate Rider 3 Condominium Rider [ ] Second Home Rider
[_| Balloon Rider [ 7ianned Unit Development Rider [_] 1-4 Family Rider
[_]vA Rider [ Bivseexly Payment Rider [ Other(s) [specify)

(M "Applicable Law” means all controiliy ‘applicable federal, state and local statutes, regulations,
ordinances and administrative mles and orders (that have the effect of law) as well as all applicable final,
nou-appealable judicial opinions.

%) "Community Association Dues, Fees, and Assesimonts" means all dues, fees, assessments and other
charges that are imposed on Berrower or the Proper’y by a condominivin association, homeowners
agsociation or similar organization,

(K) “Electronic Fands Transfer” means any fransfer of fanas, other than a transaction originated by
check, draft, or similar paper instrument, which is initisted thrsugh an elecironic ternunal, telephonic
instrument, computer, or magretic tape so as to order, instruct, or aylnorize a financial ihstitotion to debit
or credit an account. Such term includes, but is not limited to, pont-ofisale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tramsfers axd autemated clearinghouse
trangfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miiscelianevus Proceeds" means any compensation, settlement, award of damnges, or proveeds paid
by any third party {other than insurance proceeds paid under the coverages described in-Guction 5) for: (1)
damage to, ot destruction of, the Property; (if) condemnation or other taking of all or 20w part of the
Property; {iii) conveyatice in lieu of condemnation; or (iv) mistepresentations of, or omiss10%s s to, the
valus and/or condition of the Property.

(N) "Mortgage Insurance” means nsurance protecting Lender against the nonpayment of, or defzult on,
the Loan.

(0) "Perlodic Payment" raeans the regularly scheduted amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Scitlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {i2 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or reguiation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINGAS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Bomower's obligations under the Nole and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bomower's covenants and agreements under
this Security Tnstrument and the MNete. For this purpose, Borrower does hereby mortgage, grant and
convey fo MERS (solely as nomine¢ for Lender and Lender's sueccessors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recordiag Furisdiction]
of cQng [Name of Recording Jurisdiction):
SEE ATTA.<HED EXMIBIT "A"

Parcel ID Number, 28-31-401-062-1027 which currently has the address of
6670 183RD ST APT tC [Street]
TINLEY PARK (City1, Ilinois 60477 (Zip Code}

("Property Address™):

TOGETHER WITH alf the improvements now or hereafter erited on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prpery. All replacemenis and
additions shat! also be covered by this Security Instrament. All of the forcgiing is referred to in thig
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Botrower in this Security Instrament, but, if necessary o comaly with law or
custora, MERS (as nominee for Lender and Lender's successors and assigns) has the rizht: 0 exercise any
or 2l of those interests, including, but not Limited to, the right to foreclose and scll the Proparty; and to
take any action required of Lender including, but not limited to, releasing and canceling this Secunity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title fo the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
d UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bormrower shali pay when due the principal of, and interest on, the debt svidenced by the Note and any
prepeyment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ftems

#LLINOAS - Singte Family - Fannle MaefFreddie Mas UNIFORM INSTRUNENT WITH MERS
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in US.
currency. However, if any check or other instriment received by Lender as payment under the Notz or this
Security {nstrument is returted to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check o
cashier's check, provided any such check is dzawn vpon an institution whese deposits are insured by a
federal agency, instamentality, or cutity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to
bring the .can current. Lender may sccept any payment or partial payment insufficient to bring the Loan
current, vithout waiver of any rights hercunder or prejudice 1o its rights to refuse such payment or partial
payments 7 the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If esch. Periodic Payment is applied as of its scheduled due date, then Leader need not pay
interest on uneyoli~d fimds. Lender may hold such unapplicd funds nntit Borrower mekes paymént 10 bring
the Loen curent, I¢ Pasrower does not do so within a reasonable period of time, Lender shall either apply
such funds of return teri %o Borrower. If not applied earlier, such funds will be applied to the ouistanding
principal balance under £+ Note immediately prior to forsclosure. No offset or claim which Borrower
might have now or in the furire against Lender shall relieve Borrower from making payments due under
the Note and this Security Insizarent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments r Proceeds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Lemd=: <hall be applied in the following order of priority: (a) interest
due under the Note; (b} principel due undsz flie Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in ‘he order in which it became due. Aoy remaining amounts
shall be applied first to late charges, second to any otler amounts due under this Security Instrument, and
fhen fo reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & d:linquent Periodic Payment which inchudes a
sufficient amount to pay any late charge due, the payment nay be applied to the delinguent payment and
the late charge. If more than one Peviodic Payment is cutstandig, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 2ud fo the extent that, each payment can be
peid in full. To the extent that any excess cxists after the payment is applied to the fll payment of one or
more Periodic Payments, such excess may be spplied to any late charges dre Voluntary prepaymeats shall
be applied first to any prepayment charges and then as described in the Now.

Any application of payments, insurance proceeds, or Miscellaneous Proe(ds Ao principal due under
the Note shall not extend or postpone the due date, ot change the amount, of the Perindic Payments.

3, Funds for Escrow Ttems. Botrower shall pay to Lender on the day Periodic Devments are due
under the Note, until the Note is paid in full, 2 sur (the "Funds”) to provide for paym.ent ,f amounts due
for: (2) taxes and assessments and other items which can attain priority over this Security ipssument a5 &
lien ot encumbrance on the Property; (b) leasehold payments or ground rents on the Property, & any; (€)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tisurance
premiums, if any, ot any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may requite that Commusnity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dves, fees and
assessmients shall be an Bscrow Item. Borrower shall promptly fumish te Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow lems. Lender may weive Bomower's
obligation to pay to Lender Funds for any or all Escrow Items af any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOSS - Single Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT WITH MERS
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shail for all purposes be deemed to
be a covenant and agreernent contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Bortower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lezdex may, at any time, collect and hold Funds in an amount {2) suificient to penmit Lender to apply
the Funds 2" the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde/ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiristes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (mcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank “Lsnder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendei <nall not charge Borrower for bolding and applying the Funds, annually
analyzing the escrow account, or veifyig the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L2ndsr to make such a cherge. Unless an agreement is made in writing
or Applicable Law requires interest to beyid on the Funds, Lender shall oot be required to pay Bommower
sty interest or carnings on the Funds. Borrover and Lender can agree writing, however, that interest
shail be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Bottower for the excess fonds in accordance with RESP L. I¢ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shail notify Borrower as roquired by RESPA, and Borrower shall pay to
Lender the amouat necessary to make up the shortage in accoriarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esc:ow, as defined under RESPA, Lender shall
notify Borower as required by RESPA, and Borrower shall pay to Lendor the amount necessary to make
up the deficiency in accordance with RESPA, but in no more thon 12 mordty payments,

Upon payment in full of all sums secured by this Security Instrument, { iender shall prowptly refund
to Borrower any Fumds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,, lines, and impositions
attributable to the Property which can aitain priority over this Security Instrament, lear aicld payments or
ground rents on the Property, if any, and Community Associalion Dues, Fees, and Assessmunts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manzer provided 7 Section 3.

Borcower shall promptly discharge any lien which has priority over this Security [nstrurient unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a mamet acceytable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Secusity Instrument. If Lender determines that any part of the Property is subject to a lien
which can aftain ptiority over this Security Instrsment, Lender may give Borrower & notice identifying the

ILLINOAS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WiTH MERS
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Bormower to pay a oné-time charge for 2 real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included witkin the term "extended coverage," and any
otter hazards including, but aot limited to, earthquakes and floods, for which Lender requires insurance.
This imsurance shalt be maintained in the zmounts (inchuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance casier providing the insurance shail be chosen by Borrower subject to Lender's
right te disapprove Borrower's choice, which right shall not be exercised umreasongbly. Lender may
require Boriower to pay, in comnection with this Loan, either. () a one-time charge for flood zone
determinatiol, rerfification and tracking services; or (b) a one-lime charge for flood Zone detanmination
and certificatio] srrviees and subsequent charges each time remappings or simular changes occur which
reasonably might ¥t such determination or certification. Borrower shall alse be responsible for the
payment of any fees imyased by the Federal Emergency Management Agency in conpection with the
review of any flood zone :ietermination resulting from an objection by Borrower.

If Botrower fails to maiiitein any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option api Bomower's expensc. Lender is under ne obligation to purchase any
particular type or amount of eoverzge. Therefore, such coverage shall cover Lender, but might or might
not prolect Borrower, Borrower's equity i the Property, ot the contents of the Property, against any risk,
hazard or liability and might provide greata or lesser coverage than was previously in effect. Bomower
acknowledges that the cost of the insurancy riverage so obiained might significantly exceed the cost of
insurance that Borrower could have oblained. ;uny »mounts disbuxsed by Lender under this Section 3 shalt
peoome additional debt of Bortower scoured by this Security Instrament. These amounts shalt bear interest
at the Note rate from the date of disbursement and shiall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies tequired by Lender and rencwels of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard wor'gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have e eht to hold the polivies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insuranee coverage, 7o' therwise required by Lender,
for damage to, ot destruction of, the Propetty, such policy shail inclode o staadard mertgage clavse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the iosurance carrien and Lender. Lender
may make proof of loss if not made promptly by Borrawer. Unless Lender and Borrow .- otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requit>d by Tender, shall
be applied to restoration or repair of the Property, if the restoration or repair is sconomicnify ausible and
Lender's security is not lessened. During such repair and restoration peried, Lender shail havs fie right to
hold such insurance proceeds until Lender has had an opportunity to inspect suck Property to ersue the
wark has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
pronptly. Lender may disburse proceeds for the repairs and restoration jn a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in Writing or Applicable Law
requires ititerest to be paid on such insurance proceeds, Lender shall ot be required to pay Borrower any
interest or eamnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall oot be paid out of the insurance proceeds and shall be the sole obligation of Bommower, If
the restoration or Tepeit is Rot economically feasible or Lender's security would be lessetied, the insurance
proceeds shall be applied to the sums secured by this Security Insirument, whether or not then due, with

ILLINQIS - Single Family - Fapnie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@-ﬁh{m (+302)00 Page 8 of 48 |m:g{jt§'2r*’ Form 3014 4101



2122155438 Page: 8 of 20

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Botrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setfle the claim, The 30-day
peried will begin when the notice is given. In either event, or if Lender acquires the Property under
Sectioh 22 or otherwise, Bomower hereby assigns to Lender (s) Borrower's rights 1o any insurance
procesds ift en amount not to exceed the amounts unpaid vnder the Note or this Secunty Instrament, and
(b) any other of Bomower's rights (other than the right to any refund of unearned premiums paid by
Borrowsat). under all insurance policies covering the Property, insofar as such rights are applicable to the
coverags of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amosnis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapupcy. Botrower shall occupy, establish, and use the Property as Bomower's principal
residence withi 6% days after the execution of this Security Instument and shall confinue to occupy the
Property as Borroveer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrilig, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which zié beyond Borrower's confrol.

7. Preservation, Maint:nance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properly, allow the Property fo deteriorate or comsmit wastc oo the
Property. Whether or not Borrowey is 12siding in the Property, Borrewer shall maintain the Property in
order to prevent the Property from delrdivrating or decreasing in value dee to its condition. Unless it is
determined pursuant to Section 5 that iepuir,or restoration is not economically feasible, Borrower shall
promptly tepsir the Property if damaged < evoid further deterioration or demage. If insurance of
condemnation proceeds are paid in connection with damage to, or the taking of, the Propesty, Borrower
shall be tesponsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaixs ard restoration in a single payment or In a series of
progress payments as the work is completed. If the insuanse or condemnation proceeds are not sufficient
to repair or restore (he Property, Bomrower is not relieved of Yierrower's cbligation for e completion of
such repair or restoralion.

Lender or its agent may meke reasonable entries upon and ipspections of the Property. if it has
reasonable cause, Lender may inspect the interior of the improvemetts on the Property. Lender shall give
Botrower notice at the time of or prior to such an interior inspection specinriug such reasonable cause.

8. Borrower's Loan Application. Bomrower shall be in default 17 Zusiug the Loan application
process, Borrower o any persons or entities acting at the direction of Borowsr or with Bomower's
knowledge of consent gave materially false, misleading, or inaccurate information, or statements to Lender
(or failed to provide Lender with material information) conpection with the Ioan. Material
representations include, but are not limited to, representations concerning Borrower's oectuancy of the
Property as Borrewer's prigeipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security listcunent. If
{a) Borrower fails to petform the covenants and agreements contained in this Security Instrument, (v} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attein priority over this Secwrity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whetever is
reasonable or appropriate to protect Lenders interest in the Property and rights under this Security
Instroment, including protecting and/or assessing the value of the Property, and securing and/or tepairing
the Property. Lender's actions can include, but are not linuted to: (2) paying any surus secured by & lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable

ILLINDIS - Single Familly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WATH MERS
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankuplcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board vp doors and windows, drain water
from pipes, eliminate building or other code viclations or dangerous conditions, and have utilitics murned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is ot
under any duty or cbligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section % shall become additiona] debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, vpon notice from Lender to Borrower requesting
= If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the
lease. ¥ Qo'tower acquires fee tile to the Property, the leasehold and the fee title shall not merge unless
Lender agres to the merger in writing.

10, Moctgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Bowrower shall ay the premiums requited to maintain the Mortgage Insurance in effect. If, for any reasen,
the Mortgage Insurance coverage required by Lender ceases o be available from the mortgage msurer that
previously provided sici: insurance and Bormower was required to make separately designated payments
toward the premiums o7 Morigage Insurance, Botrower shall pay the premiwms required fo obiain
coverage substantially ¢quivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Berower of the Mortgage Insurance previously in effect, from an altemate
mortgage insurer selected by fender. If substentially equivaient Mortgage Insurance coverage is pot
available, Borrower shall continue t+ pay to Lender the amount of the separately designated payments that
were due when the insurance coveraze 2<ased to be in effect. Lender will accept, use and tetain these
payments as & non-refundable loss recerse.in hieu of Mostgage Insurance. Such loss reserve shalt be
non-refundable, notwithstanding the fact taat thé Loan is ultimately paid in full, end Lender shall not be
required to pay Borrower any interest or eariligs on such loss reserve. Lender can o longer yequire loss
reserve payments if Mortgage Insurance coverage 410 the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaiv heraimes available, is obtained, and Lender requires
separately designated payments toward the premiuwns ‘or Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borowe: was required to make separately designated
peyments toward the premiums for Mortgage Insurance, Dorower shall pay the premiums requircd to
maintain Mortgage Insurance in effect, or to provide a tum,cefimdable Joss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreernent between Borrower and
Lender providing for such termination or until termination is require. by Applicable Law. Nothing in this
Section 10 affects Borrower's oblipation te pey interest at the rate provid2d i the Note.

Mortgage Tnsurance reimburses Lender (or any entity that parchases fue Note} for cettaia losses it
may incur if Borrower does not repay the Loan as agreed. Botrower is uot a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such msurance in force from time to time, and may
cnter into agreements with other parties that share or modify their zisk, or reduce losses. These agreements
are on terms &ud conditions that are satisfactory to the morigage iosurer and the other parly (ot parties) to
these agreements. These agreements may require the mortgage insurer to make payments usins any source
of funds that the morigage insurss may have available (which may include funds obtained fiow: Mortgage
Insvrance preminms).

As a result of these agreements, Lerder, any purchaser of the Note, another insurer, any 1eL.rer,
any other entity, or any affiliate of any of the foregoing, may receive {directly er indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing fosses. If such agreement
provides that sn affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrewer will owe for Mortgage Insurance, and they will not cniitle Borrower to any refund.

ILLINOIS - Single Family - Fannle MaefFreddle Mae UNIFORM INSTRUMENT WITH MERS
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{b) Any such agreemenis will not affect the rights Borrower bas - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, o request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or o receive a
refund of any Mortgage Insurance premiams that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Procecds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is demaged, such Miscellansous Proceeds shall be applied to testoration or repair of
the Property, if the restoration or repair is economicaily feasible and Lender's security is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such Miscelisneous Proceeds
until Lexder has had an opportunity to inspect such Property to ensure the work has been completed to
Lenders sadsfaction, provided that such ingpection shall be undertaken promptly. Lender may pay for the
repuirs and rustoration in a single disbursement or i a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellansous £rmorads, Lender shall not be required to pay Bomower any interest or carnings on such
Miscellaneous Proceeas. If the restoration or repair is not econornically feasible or Lender's security would
be lessened, the Miscelizasous Proceeds shall be applied to the sums gsecured by this Security Instrument,
whether or not then due, #ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided frein Section 2.

In the event of a fotai tukiag, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums-zecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

Tn the event of a partial taking, Gesarvetion, or Joss in value of the Fropetty in which the fair market
vatue of the Property immediately before die pertial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursu by this Security Instrument immediately before the partial
taking, desfiuction, or loss in value, unless Forrower and Lender otherwise agres in writing, the sums
secured by this Security Instrument shail be reduced by the amount of the Miscellaneous Proceeds
multiplied by the follewing fraction: (a) the totar apwount of the sums secured immediately before the
partial taking, destroction, or loss in value divided 0y (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i» vohie. Any balance shall be paid to Borrower,

T the event of a parfial taking, destraction, or loss in‘valae-of the Property in which the fair market
value of the Property immediately before the partial taking, déstuction, or loss in value is lesy than the
amount of the sums secured immediately before the partial tzking, dsstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous “rocteds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property 1s sbandoned by Botrower, or if, afer notice by Lender fo Borrower that the
Opposing Perty (as defined in the next sentence) offers to make an award %0 sittle a claim for damages,
Borrower fails to respond ta Lender within 30 days after the dafe the notice is ¢iven, Lender is authorized
to collect and apply the Miscellanecus Proceeds either (o restoration or repeir of the Property or to the
sumg secured by this Security Instrument, whether or not then due, "Opposing Party” man: the third party
that owes Bomower Miscellaneous Proceeds or the party against whom Borrower has » nizbt-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is 0z that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Jonder's
interest in the Property or rights under this Security Instrument. Bomrower can cure such a defawst wnd, if
aceeletation has occurred, reinstate as provided in Section 19, by cavsing the action of proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property of other material
impairment of Lender's interest in the Property or rights under this Security Instrament. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

art hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borvower Not Released; Forbearance By Lender Not a Waiver. Extensien of the time for
payment or modification of amottization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Famlly - Faonie MaefFreddie Mac UNIFORM INSTRUMEKT WITH MERS
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tp Borrower ot any Successor in Interest of Bonower shall not operate to release the liability of Borower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Joterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sumns secured by this Security Instrument by reason of any demand made by the original
Bomower or any Sucecssors in Interest of Borrower. Any forbeerance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Inberest of Borrower or i sipounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Severat Lishility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. Howsver, any Bomower who
co-signs this Securify Instrument but does not execute the Note (a "co-signer): (a) is co-signing this
Security inotrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of tiils Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; #:c (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acenioraodations with regard to the terms of this Security Instrument or the Note without (he
Co-signer's Consunt.

Subject to fhe provisions of Section 18, emy Successor in Interesl of Borrower who assumes
Bomower's obligations vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's Tights ad-benefits under this Security Insinument. Borrower shall not be released from
Borrower's obligntions and liskitity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agce_ments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successore-und assigns of Lender.

14. Loan Charges. Lender nay charge Bomower fees for services performed in connection with
Borrower's default, for the purpose of prvitecting Lender's interest in the Property and rights under this
Security [nshument, inclading, but not juritell to, attorneys’ fees, property inspection and valuation fees.
Iz regard to any other fees, the absence of exri=cs authority in this Security Instrument to charge a specific
fee to Botrower shall not be construed as 3 proaibitiza on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maumrm ‘oan charges, and that law is finally interpreted so
that the interest or other loan charges collected of to b zallected in connection with the Loan exceed the
permitted limits, then: (2} any such loan charge shall be leduved by the amount necessary to reduce the

charge to the permitted limit; and (b) any sums already collecter Fom Borrower which exceeded permitted
limits will be refonded to Borrower. Lender may choos¢ to 102¢=-this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeni charge (whether or not 2
prepayment charge is provided for under the Nole). Bomower's acceptio’e of any such refund mede by
direct payment to Borrower will constitute & waiver of any right of action Jorewsr might have arising out
of such ovetcharge.

15. Notices. All notices given by Borrower or Lender in connection wita this, Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrurzint shall be deemed to
have been given to Botrower when mailed by first class mail or when actualiy deli ered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to o' Borrawers
unless Applicable Law expressly requires otherwise. The notice address shall be the Progerly Address
unless Borrower has designated @ substitute notice address by notice to Lender. Borrower sho'l prompily
notify Lender of Borrowers change of address. If Lender specifies a procedure for reporting Betvo wer's
change of address, then Bortower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument ot any one time. Any
notice to Lender shall be given by delivering it ot by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by motice to Bomower. Any nofice in
cotmection with this Security Instrument shall ot be desmed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the correspondmg requirement tndet this Security
Insttument,

ILLINDIS - Singke Fatnlly - Fannie Mae/Freddis Mac UNFFORM INSTRUMENT WiTH MERS
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16. Governing Law; Severability; Rules of Conseruction. This Security [ustrument shall be
governed by federel law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Lew. Applicable Law might explicitly or implicitly atlow the parties (o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or ¢lause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament of the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (z) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (5) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any rction.

% Reerower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tearsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
"Interest in {he Property” means any legal or beneficial interest in the Property, including, but not limited
fo, those beneficia! interests transferred in a bond for deed, contract for deed, imstallment sales contract ot
escrow agreement, iz intent of which is the transfer of tifle by Borrewer at 2 future date to a purchaser.

If all or any par of ihe Property or any Interest in the Property is sold or transferred {or if Borrower
is not a naural person and o beneficial interest in Borrower is sold or transferrcd) without Lender's prior
weitten consent, Lender may ztquire immediate payrsent in full of all sums secured by this Secunity
Instrument, However, this optior‘shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excreises this optiol, Leader shall give Botrower notice of acceleration. The notice shall
provide a petiod of ot fess than 30 days from the date the notice is given n accordance with Section 15
within which Borrower must pay all swis secured by this Security Instrument. If Borower fuils to pay
these sums prior to the expiration of this-priod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certan conditions,
Borrower shail have the right to have enforcement of this Security Instrument discontinved at any time
prior to the eatliest of (a) five days before sale of tic Iroperty pursuant to Section 22 of this Security
Instryment; {b) such other petiod as Applicable Law migi« spesify for the termination of Borrower's right
to reinstate; or {c) eniry of a judgment enforcing this Securiy Instrament. Those conditions are that
Bomower: () pays Lender all sums which then would be dne unJe: this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other sovenants or agreemeats; (c) pays all
expenses incurred in enforcing this Security Instrament, including, bit not Yanited to, reasonable attorneys'
fees, property inspection and valuation fees, and other foes incurred for Zo- purpose of protecting Lender's
interest in the Property and rights under this Security Instroment; and (d) \okes-srch action as Lender may
reasonably require o assure that Lender's interost in the Property and Jghts under this Secunty
Instrument, and Borower's cbligation to pay the sums secured by this Secunity Insioament, shall continve
unchanged unless as otherwise provided under Applicable Law. Lepder may reyvre that Bormmower pay
such remstatement sums and expenses in one or more of the following forms, as sele‘ted by Lender.-(a)
cash; (&) money order; (¢) certificd check, bank check, treasurer's check or cashier's chouk provided any
such check is drawn upon an institation whose deposits ate insured by a federal agency, instramentality or
enfity; or (d) Electronic Funds Transfer. Upon reinstatement by Berrower, this Security Instiament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howera, this
right 10 teinstate shatl not apply in the case of acceleration under Section 18.

70. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (fogether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Serviver unrelated to a sale of the Note. If there 15 a change of the Loan
Servicer, Botrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, (he address to which payments should be made and any other information RESFA
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réquires in connection with a notice of transfer of servicing. if the Note is sold and thereafter the Loen is
servieed by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to & successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as sither an
individual litigant or the member of & class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Secticn 15) of such alleged breach and afforded the
other puety) heteto a ressonable period after the giving of such notice to fake corrective action. If
Applicable Zaw provides & time period which must elapse before certain action can be taken, that time
period will e leerned to be reasomable for purposes of this paragraph. The notice of acceleration and
opportunity fo tre given to Bomower pursuant fo Section 22 and the potice of acceleration given lo
Bortower pursuant fo S=ction 18 shall he deemed o satisfy the notice and opportunity to take comective
action provisions of this section 20.

21. Hazardous Susstances. As wsed in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or buz-adous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kervscie, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, meterials containing asbestos or formaldehyde, and radicactive materials;
{b) "Environmental Law" means federal Jowve.and laws of the jorisdiction where the Property is located that
relate to health, safety or envircnmental proeection; (c) "Environmental Cleanup” includes any tesponse
action, remedial action, or removal action, as defirad in Environmental Law; and (d) an "Envirenmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Envirommental
Cleanup.

Botrower shall not canse or permit the presence, uze J*sposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, un ot in the Property. Borrower shafl not do,
nor allow anyone else to do, anything affecting the Propexty (&) /fkat is in violation of any Envircnmental
Law, (b} which creates an Environmental Condition, or (c} which, dv: to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valur of the Property. The preceding
two sentences shall not apply to the presence, use, or storage ¢n the Piurarty of smoll quanfities of
Hazardous Substances that are generally recognized to be appropriate to norel residential uses and to
maintenance of the Property (inchuding, but not limited to, hazardous substances i consumer produocts).

Borrower shell promptly give Lender written notice of (a) any mvestigation, elairs, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prorerty and any
Hazardous Substance or Environmental Law of which Bomower has actial knowiedge. (b) any
Environmental Condition, inclading but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releass of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any povernmental or regéiatory authority, or any private party, that any temoval or other remediation
of any Hazardous Substance affecting the Propexty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shell create any obligation on
Lender for an Environmental Cleanup.

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM NSTRUMENT WITH MERS
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NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice fo Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notlee shall specily: (a)
the defaulé; (b) the action required to cure the defanlt; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {(d) that failure to cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciorire proceeding the non-existence of a defaulf or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Insérument
without furthe d.mand and may foreclose thls Security Instrument by judicial proceeding. Lender
shall be enéitled ¢ ¢-Dzct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lixitra to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payrient of all sums secured by this Security Instrument, Lender ghall release this
Security Instrument. Borrower shail pay ey recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat otly if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24. Waiver of Homestead. In accordaurs with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honesterd cxempiion laws.

25. Placement of Collateral Protection Insurajtve Unless Borrower provides Lender with evidence
of the insurance coveraps required by Botrower's agrecmment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borr¢we:'s collateral. This insurance may, but peed
not, protect Bomower's inferests. The coverage that Lende: parchases may not pay any claim that
Borrower mekes or any claim that is made against Borrowet in conpaction with the collateral. Bomower
mey later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Bormower has obtained insurance as required by Bomower's and Lender's «greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of skat lisnrance, including ifterest
and any other charges Lender may impos¢ in connection With the placemen? of the insurance, uniil the
effective date of the cancellation or expiration of the insurance, The costs of the msuance may be added to
Botrower's total outstanding balance or obligation. The costs of the insurance may be moiethan the cost of
insutance Borrower may be able to obtain dn its own. '

Form 3014 $/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
Ie i ‘
f&mﬁ@zﬁfw (Seal)
KEVIN T. JOHNSON Banowsr
/ {Seal}
-Borrower
. {(Sesl} (Seal)
SOTToWer -Bomower
(Seal) 2 (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, ; COOK County ss:

L QdheCcs i @andth , Notay Public i and fo sid county and
state do hereby certify that
KEVIN T. JOHNSON

L

personally known to me te be the same person(s) whose name(s) subscribed fo the foregoing instrament,
appeared hefore me this dey in person, and acknowledged that he/shefthey signed and delivered the said
ingtrimednt 25 hiserftheir free and voluntary aet, for the uses and purposes therein set forth.

Givep ander my hand and official seal, this  4th day of June, 2021

My Commission E-pies:

(f:}'f ) [ /’r- 5 LAy een M Dhrach

N
& Notary Public

“OFFI{CIAL SEAL"

REBECCA M RUSCH
NOTARY PUBLIC, STATE OF LLNCIS
s¥ COMMISSION EXPIRES 6/28/2023

Loan origination organization C,U, Financial, Inc. dba Real Estats

NMLS I 178066 Resource Home Loans
Loan originator MICHAEL E FORRES
NMLS 1D 226282 .
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EXHIBIT A
Order No.: QC21016726

For APN/Parce! ID{s): 28-31-401-062-1027
For Tax Map ID(s): _28-31-401-062-1027

PARCEL 1: UNITS 6670-1C, IN CHESTNUT COVE CONDOMINIUM PHASE lll, AS DELINEATED CN
A SURVEY-OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN GLENANAR
ESTATES, A PLANNED UNIT DEVELOPMENT OF A PARCEL OF LAND IN THE SOQUTHEAST 1/4 OF
SECTION 31, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN
WHICH SURVEY iS5 ATTACHED AS EXHIBIT “A“ TO DECLARATION OF CONDOMINIUM
RECORDED AS DOSUMENT 93654445 AS AMENDED FROM TIME TO TIME TOGETHER WITH ITS
UNDIVIDED PERCENTACT INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE 2T TO THE USE OF GARAGE SPACE 6670-G1 IN CHESTNUT
COVE PHASE !ll, A LIMITED COMMOI! ELEMENTS AS DELINEATED ON SURVEY ATTACHED TO
DECLARATION OF CONDOMINIUN RECORDED AS DOCUMENT 93654445,
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Condominium Rider

THIS CONDOMINIUM RIDER is made this  4th day of June, 2021 '
and is incorporated inte and shail be deemed to amend and supplement the Morigage, Deed
of Trust, or Security Deed {the "Security Instrument”) of the same date given by the
undersigner’ {the "Borrowar") to secure Bomower's Note to

C.U. Finan~ist \nc. dba Real Estate Resource Home Loans

{the "Lender*} of 2 same dale and covering the Property described in the Security
Instrument and located <&

6670 183RD ST APT iG, TINLEY PARK, IL 60477

[Property Address]
The Property includes a unit in, togewer with an undivided interest in the common elements
of, a condomintum project known o=
CHESTNUT COVE CONDOMINIURA- [
MName of Cundominium Project}
{the "Condominiumn Project’). If the owners association or ather enfity which acts for the
Condominium Project (the “Owners Associatior ”) hulds tile fo property for the benefit or use
of its mermbers or shareholders, the Property alsu inc'udes Borrower's interest in the Owners
Asscciation and the uses, proceeds and benefits of gorrower's interest.

CONDOMINIUM COVENANTS. In addition to the covanants and agreements made in the
Security Instrument, Borrower and Lender further covenant zid agree as follows:

A. Condominium Obligations. Borrower shall perform all of Bor-ower's obligations under
the Condominium Project's Constituent Documents. The "Conslituepl Rocliments” are the: (1)
Declaration of any other document which creates the Condominium Pruget. {ii} by-laws; (iii})
code of reguiations; and (iv) other equivalent documents. Borrower shall neerantly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documeras,

B. Property Insurance, So long as the Owners Association maintains, wiin a sanerally
accepted insurance carrier, a “master” or "blankef* pelicy on the Condominium P.ojert which
is satisfactary to Lender and which provides insurance coverage in the amounts fincludting
deductible levels), for the periods, and against oss by fire, hazards incluced within the lenn
“extended coverage.” and any other hazards, including, but not limited to, earthquakes and
- floods, fram which Lender requires insurance, then: (i) Lender waives the provision in Sectivn
3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
Insurance coverage on the Properly is deemed salisfied to the extent that the required
coverage is provided by the Owners Assoclation policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.
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Borrower shall give Lender prompt notice of any lapse In required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of properly insurance proceeds in lieu of restoration or
repalr following & loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the surms aecured by the Secutity Instrument, whether or not then due, with the excess, it
any, paid (0 soTrower,

G. Public 'aaSility Insurance, Borrower shall take such actions as may be reasunabie to
insure that the Dves Association maintains & public liability insurance policy acceptable in
form, amount, and exent of coverage to Lender.

D. Condemnation. /b2 proceeds of any award or claim for damages, direct o
consequential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property, wiiether of the unit or of the common elements, or for any
conveyance in lieu of condemnatic:, are hereby assigned and shail be paid to Lender. Such
proceeds shall be applied by Lenter to the sums secured by the Security Instrument as
provided in Section {1.

E. Lender's Prior Cansant, Borrower shall nol, except after notice to Lender and with
Lender's prior written consent, either partitcn or subdivide the Property or consent to: () the
abandonment or termination of the Condominivm Froject, except for abandonment or
termination requirad by faw in the case of substantiai destruction by fire or other casualty or
in the case of a taking by condemnation or eminent dumain, (i) any amendment to any
provision of the Constituent Docurments if the provisior i% for the express benefit of Lender;
(iii} fermination of professional management and assumpiei of sel-management of the
Owners Assoclation; or {iv) any action which would have the citect of rendering the public
liability insurance coverage maintalned by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does hol pay condominium dues ard assessments when due,
then Lender may pay them. Any amounts disbursed by Lender unde: tiue oaragraph F shall
become additional debt of Borrower secured by the Security instrumeni. Ualass Borrower and
Lender agree to other terms of payment, these amounts shall bear interes. frei the date of
dishursement at the Note rate and shall be payable, with interest, upon netice- from.Lender to
Barrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants
contained in this Condominium Rider,

o &
;;/(,ji)fﬁ {gﬁ’w% {Seal)
IK T. SOHNSO -Borrower

(Seal)
Borrower

feal)
-Borrower

(Seal)
-Borrower

[1 Refer to the attached Signattire Addendum for additional parlies ard signatures.
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