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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are defined in|
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in

Section 16.

(A) “Security Instrument” means this document, v

document.

:ch is dated March 23, 2021, together with all Riders to this

(B) “Borrower” is Adam Zeiger and Karla Zeiger, as tenzdts by the entirety . Borrower is the mortgagor und?r this

Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Nationzi

under the laws of the United States of America. Lender's address i L. 1! Polaris Parkway, Columbus, OH
43240-2050. Lender is the mortgagee under this Secunity Instrument.

(D) “Neote” means the promissory note signed by Borrower and dated Marck 23, 2021. The Note states that
Borrower owes Lender Seven hundred eighty six thousand five hundred and 00,120 Dollars (U.S. $786,500. 00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments znd-to pay the debt in full niot

later than April 1, 2051.

Tanking Association organized and cxisting

(E) “Property” means the property that is described below under the heading "Transfer of Rights in the Propel’ty."

(F) “Loan " means the debt evidenced by the Note, plus interest, any prepayment charges andats charges duc
under the Note, and all sums due under this Secur:ty Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following R1ders are
to be executed by Borrower {check box as applicable]:

Adjustable Rate Rider
O Balloon Rider
0 VA Rider

O Condominium Rider
O Planned Unit Development Rider O 1-4 Family Rider

O Biweekly Payment Rider

O Second Home Rider

O Other(s) [specify]
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(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations, ordinanr;f:sI and

administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judic‘ial
opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or SLmllar
organization. |

: .. |
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,

or similar paper instrument, which 1s initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated|by

telephone, wire transfers, and automated clearinghouse transfers. |
|
(K) “Escrow Iters” means those 1tems that are described in Section 3.

(L) “Miscellaneous Proceeds" means any compensation, scttlement, award of damages, or proceeds paid by any
third party (other than ‘nsurance procceds paid under the coverages described in Section §) for: (i) damage to, or

destruction of, the Prorer: y, (1) condemnation or other takmg of all or any part of the Property; (iii) conveyance in

lieu of condemnatlon or (i) mlsrcprcscntalxons of, or omissions as 1o, the value and/or condition of the Property

(M) Mortgage Insurance’ wcans insurance protecting Lender against the nonpayment of, or default on, the Loan‘

(N) “Periodic Puyment” means the regularly scheduled amount due for (i) principal and interest under the Note
plus (if) any amounts under Section 20l this Secunty Instrument. !

(0) “RESFA" means the Real Estate Sett’ement Procedures Act (12 U.S.C. Section 2601 et seq.) and its I
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or,
any additional or successor legislation or regulalion that governs the same subject matter. As used in this Security
Instrument, RESPA rcfers to all requirements and »csivictions that are imposed in regard to a "federally related!
mortgage loan" even if the Loan does not qualify as a "fcacrally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower " means any party tiai has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and,or-this Security Instrument.

Transfer of Rights in the Property. This Security Instrument sezurcs to Lender: (i) the repayment of the Loan
and all renewals, extensions and modifications of the Note; and (ii) the reriormance of Borrower's covenants and

3

agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant|and

convey to Lender and Lender's successors and assigns, the following described rioperty located in the County [Type
Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]: See Legal Discrintion

Parcel ID Number: 1419-310-003-0000 which currently has the address of 3453 N Oikicy Ave [Street] Chicago
[City], Illinois 60618 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all edsements, appurtenances
and fixtures now or hereafter a part of the property. All replacements and additions shall also be eovared by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has tic.tight to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to allly
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

of

3
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Uniform Covenants. Borrower and Lender covenant and agree as follows: |

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments;due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other 1nstmment
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subscquent payments duc under the Note and this Sccurity Instrument be made in one or more
of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, trcasurer s
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer. |

1
Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any i
payment or pariial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment o+ partial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not abligated to apply
such payments at the tims such payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not pay.nterest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment 1o bring the Loan <urrent. [f Borrower does not do so within a reasonable period of time, Lender shall
cither apply such funds or return theni to Borrower. If not applicd carlier, such funds will be applied to the outstandlng
prmclpal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this Secunty
Instrument or performing the covenants and agrepments secured by this Security Instrument. 1

2. Application of Payments or Proceeds. Ex.ept as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the follotvirg Grder of priority: {a) interest due under the Note; (b) pnncrpal
due under the Note; (c) amounts due under Section 3. > uch payments shall be applied to each Periodic Payment i m

the order in which it became due. Any remaining amounts sha'l be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to redue< the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periedic Payment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the delingrert payment and the late charge. 1f more than
onc Periodic Payment is outstanding, Lender may apply any payment reecived from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full- To the extent that any excess cxists after
the payment is applied to the full payment of one or more Periodic Payment:, sucli excess may be applied to any late
charges duc. Voluntary prepayments shall be applied first to any prepayment cliaizes and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pringZ»2l due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments. !

3. Funds for Escrow Iltems. Borrower shall pay to Lender on the day Periodic Payments fred lue under the Nclte
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {2} tixes and assessments
and other items which can attain priority over this Security [nstrument as a lien or encumbrance ori'the Property; (b)
leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section §; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Leadcr in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are
called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require that Commumty
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments: shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this SCCt]Ol’l
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for an% or all Escrolw
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ltems at any time. Any such waiver may only be in writing. In the cvent of such waiver, Borrower shall pay dlrcctly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time perlod as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrasc "covenant and agreement"
1s used in Scction 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a watver, and Borrower talls

to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Scctlon 9 to repay to Lender any such amount. Lender may revoke the walwer
as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Botrower shall pay to Lender all Funds, and in such amounts, that arc then required under this Section 3. ‘

Lender may, at any time, cellect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall cstimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of fulture
Escrow ltems or ot'ieiwise in accordance with Applicable Law. i

The Funds shall be hzid-in an institution whose deposits are insured by a federal agency, instrumentality, or entity!
(including Lender, if Lerdesis an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds *2 pay the Escrow Items no later than the time specified under RESPA. Lender shal l[ not
charge Borrower for holding 'nr' applying the Funds, annually analyzing the escrow account, or venifying the Escrow
Items, unless Lender pays Borrovierinterest on the Funds and Apphcab!e Law permits Lender to make such a charge
Unless an agreement is made in w umg, or App]lcable Law requircs interest to be paid on the Funds, Lender shall|

not be required to pay Borrower any irtcrzst-or carnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the'Funds. Lender shall give to Borrower, without charge, an annual accou?ting

of the Funds as required by RESPA. 1

If there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shonageof Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borruwer chall pay to Lender the amount necessary to make up|the
shortage in accordance with RESPA, but in no more than |2 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrawer as required by RESPA, and Borrower shall pay, to
Lender the amount necessary to make up the deficiency in accondapce with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, L nder shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, a::G impositions attributable to the
Property which can attain priority over this Security Instrument, leaschold paymeits Grground rents on the Propcrty, if
any, and Comnmunity Association Ducs, Fees, and Assessments, if any. To the extent4rar these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument (inle<s Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to t.<ndcr, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends aganst cnforcement
of the lien in, legal proceedmgs which in Lender's opinion operate to prevent the enforcement of the lizr-while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any‘ part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions sct forth above in this Section 4.
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used

by Lender in connection with this Loan. ‘

5. Property Insurance. Borrower shall keep the 1mpr0vements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards 1nclud1ng,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be mamtamed in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to d1sapprove Borrower's choice, which night shall not be cxercrsed
unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: {a) a one-time charge for
flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone dctcrmmatrop and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resultmg
from an objection ky Bomower. : !

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Ler!lder's
option and Borrower's e¥pease. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall.cover Lender, but might or might not protect Borrower, Borrower's equity in the |
Property, or the contents of tee Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in zifect. Borrower acknowledges that the cost of the insurance coverage so obtamed
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become addiuoria)-debt of Borrower secured by this Security Instrument. These amounfs
shall bear interest at the Note rate from the date.of disbursement and shall be payable, with such interest, upon notlce
from Lender to Borrower requesting paymert. ! :

All insurance policics required by Lender and renswals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clavse and shall name Lender as mortgagee and/or as an addltlonal
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums anc rencwal notices. [f Borrower obtains any form of i 1nsurance
coverage, not otherwise required by Lender, for damage to, o: destruction of, the Property, such policy shall mclude a

standard mortgage clause and shall name Lender as mortgagee aid/or as an additional loss payee. l

In the event of loss, Borrower shall give prompt notice to the insurarle carrier and Lender. Lender may make prolof
of loss if not made promptly by Borrower. Unless Lender and Borrower otiierwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, snali be applied to restoration or repail‘ of
the Property, if the restoration or repair is economically feasible and Lender's-seaurity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance preceeds until Lender has had anl
opportunity to inspect such Property to cnsure the work has been completed to Lender's satisfaction, provided thafr
such inspection shall be undertaken promptly. Lender may disburse proceeds for the rcpairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreemer.t is made in writing or
Applicable Law reqmres interest to be paid on such insurance proceeds, Lender shall not be 1equized to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retaiies iz~ Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoiation or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied-to the sllms
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Stich insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either cvent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
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I
to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under lhc
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uneamed
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are apphcable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

|
6. Occupancy Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60

days after the execution of this Security Instrument and shall continue to occupy the Propcrty as Borrower's prmc1pal
residence for at |cast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not dcstroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from ‘
deterloratmg or decr=asing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not ztanomically feasible, Borrower shall promptly repair the Property if damaged to avoid further !
deterioration or dampge 1f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borro v¢: chall be responsible for repairing or restoring the Property onIy if Lender has released :
proceeds for such purposcs.i_2nder may disburse proceeds for the repairs and restoration in a single payment or m a
scrics of progress payments as (b2 work is completed. If the insurance or condemnation proceeds are not suffi c1ent to
repair or restore the Property, Boriower is not relieved of Borrower's obligation for the completion of such repair or
restoration. i

. - . . v |
Lender or its agent may make reasonablz citrics upon and inspections of the Property. If it has reasonable cause,

Lender may inspect the interior of the improyciiants on the Property. Lender shall give Borrower notice at the tirrlle of

or prior to such an interior inspection specifying such reasonable cause. |

8. Borrower's Loan Application. Borrower shail bein default if, during the Loan application process, Borrower
Or any persons or entities acting at the direction of Betiswer or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements *o Lander (or failed to provide Lender with material |
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rigiits UInder this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in 2nis Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Propeity and/ar rights under this Security lnstrument
(suchas a proceeding in bankruptcy, probate, for condemnation or forfeiturc, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), of./c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate s rictzet Lender's interest in the
Property and rights under this Securnity Instrument, including protecting and/or assessing tie value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited'to: (a) paymg any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and(c} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument nnadmg its secr'rred
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering tne Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminare tuilding or
other code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may ke acuon
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.
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[f this Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the tease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the mcrgeﬁ n

writing, |
|

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insur!ance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance |
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previous]y in
cffect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coveragc
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain theqe payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding} the
fact that the Loan ’s uitimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the perod that Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender raqurres separately designated payments toward the premiums for Mortgage Insurance. lf
Lender required Mortgage lrserance as a condition of making the Loan and Borrower was requm:d to make separately
designated payments toward the purnlums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effest; or to provide a non-refundable loss reserve, until Lender's requirement for,
Mortgage Insurance ends in accordancs with any written agreement between Borrower and Lender providing for
such termination or until termination is refjuired by Applicablc Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any Cnt'ty that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borr¢wer i3 not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such tisurznce in force from time to time, and may enter into
agreements with other parties that share or modify their riik, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and thi: other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make paymentsusing any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgag. Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anotacr insurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may reccive (directly or indirectly) zmounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, i eichange for sharing or modifying the
mortgage insurer's risk, or reducing losses. [f such agreement provides that an affiiiate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangerient is often termed ' captwe
reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay fo¢ Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrowerwid owe for Mort'gage
Insurance, and they will not entitle Borrower to any refund.

{B} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortzage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

1399573431
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If the Property is damaged, such Miscellaneous Proceeds shall be appllcd to restoration or repair of the Property, if the
restoration or repair 1s economically feasible and Lender's security is not lessened. During such repair and restoratlon
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to mspect i
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be

- undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellanecous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or Lender's security would be
lessened, the Miscellaneous Procceds shall be applied to the sums secured by this Security Instrument, whether or not
then duc, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order prowdcd
for in Section 2, -

. . . . I .
In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partizl taking, destruction, or loss in value of the Property in which the fair market value of the
Praperty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by thieSecurity Instrument immediately before the partial taking, destruction, or loss in value, un]ess
Borrower and Lender otlicrv1se agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Pieceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Propcrty
immediately before the partial takiug, destruction, or loss in value, Any balance shall be paid to Borrower. !
In the event of a partial taking, destructian; or loss in value of the Property in which the fair market value of the |
Property immediately before the partial taklr g, azstruction, or loss in value is less than the amount of the sums se'cured
immediately before the partial taking, destructior;-or loss in value, unless Borrower and Lender otherwise agree 1n
writing, the Miscellancous Proceeds shall be appliido the sums secured by this Secunty Instrument whether or not the
sums are then due. ;

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as déﬁned
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender 18 aut."med to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Miscenaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal; is bcgun that, in Lender's Judgmcnt
could result in forfeiture of the Property or other material impairment of Lendet sinterest in the Property or nghts

under this Security Instrurnent. Borrower can cure such a default and, if acceleration’iias occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a rmmg that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under
this Security Instrument. The procceds of any award or claim for damages that are attributabl< 1o the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied.in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or a'ny
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interclst of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the oniginal Borrower or any Successors in Interest of Borrower. Any forbearance

1390673431
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by Lender in cxercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a |
waiver of or preclude the exercise of any right or remedy. ‘

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs thls
Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security [nstrument only t t0
mortgage, grant and convey the co-signer's intcrest in the Property under the terms of this Security Instrument; ( b) s
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrecs that Lender and any other
Borrower can agrec fo cxtend, modify, forbear or make any accommodations with regard to the terns of this Sceurity
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obllganons
under this Security [nstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security lastrument. Borrower shall not be released from Borrower's obligations and liability under th]s',
Security Instrument-wiless Lender agrees to such release in writing. The covenants and agreements of this Secunty
[nstrument shall bind (ezcept as provided in Section 20) and benefit the successors and assigns of Lender. ‘

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default
for the purpose of protecting Li=nder's interest in the Property and rights under this Security Instrument, mcludmg,

but not limited to, attorneys' fecs, nioperty inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prolubmon
on the charging of such fec. Lender may ot charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. |

If the Loan is subject to a law which sets marimum loan charges, and that law is finally interpreted so that the mtr'arest
or other loan charges collected or to be collectec 1n connection with the Loan exceed the permitted lmits, then: (a)

any such loan charge shall be reduced by the amout recessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceedea permltted limits will be refunded to Borrower. Lender may

choose to make this refund by reducing the principal owec uncer the Note or by making a direct payment to Borrower
If a refund reduces principal, the reduction will be treated az-a partial prepayment without any prepayment chargq
(whether or not a prepayment charge is provided for under the Meie). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right sfaction Borrower might have arising out of such

overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this-Security Instrument must be in wntmg.
Any notice to Borrower in connection with this Security Instrument shall be deered to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice 2ddress if sent by other means. Notrce
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law cxrressly requires otherwise, The
notice address shall be the Property Address unless Borrower has designated a substi te iiotice address by notrce‘to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lendes specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address “arongh that specrﬁed
procedure. There may be only one designated notice address under this Security Instrument av2=y Gie time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's adursss stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection with fais Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any riotice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemned by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law

2
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[
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security'
[nstrument or the Note conflicts with Appllcdb]e Law, such conflict shall not affect other provisions of this Securlty
Instrument or the Note which can be given effect without the conflicting provision. i
As used in this Security Instrument: {(a) words of the masculine gender shall mean and include corresponding neut:er
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and

() the word "may" gives sole discretion without any obligation to take any action. |

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument. |

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest i m the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those benef cial mtercqts
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of whlch is
the transfer of title by Borrower at a future date to a purchaser.

[f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial witerest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payl.‘zn'. in full of all sums secured by this Security Instrument. However, this option shall not be

exercised by Lender if such-exercise is prohibited by Applicable Law. |

If Lender excercises this option,Lexuder shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date th< notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Sccurity Instrvinent. If Borrower fails to pay these sums prior to the expiration of this pcr'iod,

Lender may invoke any remedies permiied oy this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Secur'ty (nstrument discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to Sectiup22 of this Security Instrument; (b} such other period as |
Applicable Law might specify for the termination of Gorrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration nad-occurred; (b) cures any default of any other covenénts
or agreements; (¢) pays all expenses incurred in enforcing this uf'..Lll'lty Instrument, including, but not limited to, ‘
rcasonable attomeys fees, property inspection and valuation fees;aniiother fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instruzozn?; and (d) takes such action as Lender
may reasonably require to assure that Lender's interest in the Property a':d rights under this Security Instrument,
and Borrower's obligation to pay the sums secured by this Security Instrumeat, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowcr pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; {¢) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn up“n.an institution whose dep‘osna.
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer Jpon reinstatement by‘
Borrower, this Security Instrument and obligations secured hereby shall remain fully effec.ive 2< if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiai iziterest in the Note
(together with this Security Instrument) can be sold one er more times without prior notice to Borrover, A sale mlght
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due undir tae Notc
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Securlty
Instrument, and Apphcable Law. There also might be one or more changcs of the Loan Scrvicer unrelated to a salc
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any othe':r

information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafterl the

Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations'to
13995?3431
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Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the

Note purchaser unless otherwise provided by the Note purchaser. |

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual Hitigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration:and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration glven to Borrower pursuant
to Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Sccluon
20.

21. Hazardous Si:hstances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardoussubstances, pollutants, or wastes by Enviconmental Law and the following substances: gasoline,
kerosene, other flamraakle or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formzldehyde, and radioactive materials; (b) "Environmental Law" means federal laws |
and laws of the jurisdictionwhie 7
(c) "Environmental Cleanup’ineiudes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Znvironmental Condition" means a condition that can cause, contribute to, or
othcrwise trigger an Environmeniai Cleanup.

or threaten to release any Hazardous SubstanZes, on or in the Property. Borrower shall not do, nor allow anyone

clsc to do, anything affecting the Property (a)thatis in violation of any Environmental Law, (b) which creates an |
Environmental Condition, or (¢} which, due to the/presence, use, or release of a Hazardous Substance, createsa |
condition that adversely affects the value of the Propcriv. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Huzardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

|
I
Borrower shall not cause or permit the piesence, use, disposal, storage, or release of any Hazardous Substances, |
|
|

Borrower shall promptly give Lender written notice of (a) any invistigation, ¢laim, demand, lawsuit or other action

by any governmental or regulatory agency or private party invelvinghe Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b) an~-Covironmentat Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the Presence, usc or rclease of a Hazardous Substance wiick adversely affects the value of thc
Property. If Borrower learns, or is notified by any govemmental or regulatory autticrity, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is'necessary, Borrower shall pro'mpt[y
take all necessary remedial actions in accordance with Environmental Law. Nothing hereirishall create any ob]igﬁtiorl

on Lender for an Environmental Cleanup.
Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follswing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration urder Secnon

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action requnred
to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which|the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the forcclosure proceeding the non-existence of a default or any other defense of Borrower (o
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acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lcnder: atits
option may require immediate payment in full of all sums secured by this Security Instrument without further

demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonahle
attorneys' fees and costs of title evidence. |
[}
23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security |
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secunty
[nstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permltted

under Applicablc Law. |

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all nght‘;‘
under and by virtue of the [llinois homestead exemption laws. |

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverags required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower' s
expense to protect Lepdar's interests in Borrower's collateral. This insurance may, but need not, protect Borrowers
interests. The coverage thit Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connsctidn with the collateral. Borrower may later cancel any insurance purchased by Lendey,
but only after providing Lendes with cvidence that Borrower has obtained insurance as required by Borrower's and
Lender's agrecment. If Lender purcnases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and-any other charges Lender may impose in connection with the placement of thc
insurance, until the effective date of the'cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding batance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able 1o obtain on’its own. |
BY SIGNING BELOW, Borrower accepts and grees to the terms and covenants contained in this Security lnstru‘ment
and in any Rider executed by Borrower and recordéd »vith it. |

|
Borrower |
/%é/ 3o
Adam Zeiger { Dafe arlf Ze ger* Date
Seal *NomApplicant Title Holder. L Seal

k
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Acknowledgment
State of [llinois
County of Cook

This instrument was acknowledged before me on Maren
Adum ZecSer, Karla 2¢:Ser

-
17, Lo\ by

Notary Public 7

My commission expires:

(Gl1i 2D

OFFICIAL SEAL
RAPHAEL ¥ ZILCH

)
 NOTARY PUBLIC - STATE GF ILLINOIS
’

MY COMMISSION EXPIRES: 110123
A

Loan Origination Organization: JPMorgan Chase Bank.iv:A.
NMLS ID: 399798

Loan Originator: Matthew T Flaherty

NMLS 1D: 444994
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Fixed/Adjustable Rate Rider |

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York)-Rate Caps)

|
|
THIS FIXED/ADIUSTABLE RATE RIDER is made this 23rd day of March, 2021, and is incorporated into and will be
deemed to amend and supplement the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security |
Instrument ") of the same date given by the undersigned (the ° Borrower ) to secure Borrower's F 1xed/Adjustablc l

Rate Note (the “Note ") to IPMorgan Chase Bank, N.A. (the “Lender”) of the same date and covering the property
described in the Secunity [nstrurnent and located at:

3453 N Qakley Ave, Chicago, IL 60618
[Property Address]

RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTERLST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MAXIMUM RATES THE BC2ROWER MUST PAY.

l
|
l
l
THE NOTE CO TAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S FIXED INTEREST !
I
1
i

Additional Covenants. In addition to the representations, wairanties, covenants and agreements made in the ‘
Security Instrument, Borrower and Lerder further covenant and agree as follows:

A. Interest Rate and Monthly Payment /Changes. The Note provides for monthly payments of principal and
interest (“Monthly Payment "y and an nitial tized-interest rate of 1.875%. The Note also provides for a change in the

initial fixed interest rate to an adjustable interest raez; as follows: !

f

4, Interest Rate and Monthly Payment Changes. ‘

|
{A) Change Dates. The initial fixed interest rate I will pav will change to an adjustable interest rate on the ﬁrst

day of April, 2026, and the adjustable intcrest rate I will piy 7aay change on the first day of the month cvery 6th
month thereafter. Each date on which my adjustable interest vate’‘could change is called a "Change Date.”

(B) The Index. Beginning with the first Change Date, my interestia‘e will be based on an Index that is calculated
and provided to the general public by an administrator (the “Admini<trator™). The “Index” is a benchmark, known
as the 30-day Average SOFR index. The Index is currently published by ‘he Yederal Reserve Bank of New Yo"k.
The most recent Index value available as of the date 45 days before each Clizoae Date is called the “Current
Index,” provided that if the Current Index is less than zero, then the Current Indcy will be deemed to be zero for
purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) velow.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate mv new interest rate by
adding two and three-quarters percentage points (2.750%) (the “Margin”) to the Current Indea. Thez Margin may
change if the Index is replaced by the Note Holder in accordance with Section 4(G)2) below. The Note Holder
will then round the result of the Margin plus the Current Index to the nearest one-cighth of one percedioge poiht
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inicrest rate|until
the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to repay the
unpaid Principal that [ am expected to owe at the Change Date on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my Monthly Payment.

flz L

7
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(D) Limits on Interest Rate Changes. The interest rate  am required to pay at the first Change Date will ot
be greater than 3.875% or less than 2.750%. Thereafter, my interest rate will never be increased or decreased o:n any
single Change Date by more than one percentage point {1.0%) from the rate of interest I have been paying for the
preceding 6 months. My interest rate will never be greater than 6.875% or less than 2.750%.

(E) Effective Date of Changes. My ncw interest rate will become effective on each Change Date. [ will pa?y the
amount of my new Monthly Payment beginning on the first Monthly Payment date after the Change Date until the
amount of my Monthly Payment changes again.

(F) Notice of Changes. The Notc Holder will deliver or mail to me a notice of any changes in my initial ﬁxed
interest rate to an adjustable intcrest rate and of any changes in my adjustable interest rate before the effective date
of any change. The notice will include the amount of my Monthly Payment, any information required by law to be
given to me and also the title and telephone number of a person who will answer any question | may have regarding

the notice.
I

{G) Replaceinert Index and Replacement Margin. The Index is deemed to be no longer available and !
will be replaced i any of the following events (each, a “Replacement Event ) occur: (1) the Administrator has!
permanently or indefiiiely stopped providing the Index to the gencral public; or (i) the Administrator or its E
regulator issues an officia! public statement that the Index is no longer reliable or representative. |

[f a Replacement Event occars; the Note Holder will select a new index (the “Replacement Index ) and may also
select a new margin (the Replf nement Margin ™), as follows: |

I.1f a replacement index has been seiected or recommended for use in consumer products, including residential
adjustable-rate mortgages, by the Eoard of Governors of the Federal Reserve System, the Federal Reserve IB:fmk
of New York, or a committee endorse 'l or convened by the Board of Governors of the Federal Reserve Syslem
or the Federal Reserve Bank of New Yorl au the ime of a Replacement Event, the Note Holder will select that
index as the Replacement Index.

2. If a replacement indcx has not been selected or'tzcommended for use in consumer products under Section (G)
(1) at the time of a Replacement Event, the Note Heider will make a reasonable, good faith effort to select :a
chlacement Index and a Replacement Margin that, when added together, the Note Holder reasonably expects
will minimize any change in the cost of the loan, takingft0 account the historical performance of the Index and
the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative immediately upon a Replacement Event
and will be used to determine my interest rate and Monthly Paymeiis on Change Dates that are more than 45
days after a Replacement Event. The Index and Margin could be replace{ more than once during the term of my
Note, but only if another Replacement Event occurs. After a Replacement Evat, all references to the "Index" 'and
"Margin" will be deemed to be references to the "Replacement Index” and "Replacernent Margin,”

The Note Helder will also give me notice of my Replacement Index and Replacemznt Margin, if any, and such
other information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. Until Borrower’s initial fixed interest raic changes to an adjustable interest rate under the teirs stated in Section
A above, Section 18 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in thle
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the

intent of which is the transfer of title by Borrower at a future date to a purchaser.

1399573431
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If all or any part of the Property or any Intcrest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.

However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provideia
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Secunity Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Sccurity Instrument without further
notice or demand on Borrower.

2. When Borrower’s initial fixed intcrest rate changes to an adjustable interest rate under the terms stated in SCCUOI]
A above, Scction 18 of the Security Instrument described in Section Bl above will then cease to be in effect, and

the

provisions of Section 18 of the Security Instrument will be amended to read as follows:

Transfer of ihc Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” meapz.any legal or beneficial interest in the Property, including, but not limited to, those beneﬁcndl
interests transier;ed in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the t-ansfer of title by Borrower at a future date to a purchaser.

If all or any part of tho Freperty or any Interest in the Property is sold or transferred (or if Borrower is not

a natural person and a beneiicial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums sccured by this Security Instrument.
However, this option shall not bz erlercised by Lender if such exercise is prohibited by Applicable Law, Lcndcr
also shall not exercise this option 17: (a).Rorrower causes to be submitted to Lender information required by
Lender to cvaluate the intended transfirec as if a new loan were being made to the transferee; and (b) Lcnder
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk ofa
breach of any covenant or agreement in this Sequrity Instrument is acceptable 1o Lender.

To the extent permitted by Applicable Law, Lender m=y charge a reasonable fee as a condition to Lender’s
consent to the loan assumption, Lender may also requirc the transferee to s1gn an assumption agreement that
1s acceptable to Lender and that obligates the transfereq to keep all the promises and agreements made in lhe
Note and in this Security Instrument. Borrower will contiriue to be obligated under the Note and this Secunty
Instrument unless Lender releases Borrower in writing.

If Lender cxercises the option to require immediate payment in {u);Lender shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days trom the date the notice is given in

accordance with Section 15 within which Borrower must pay all sums cacured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, LienJer may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in'this Fixed/Adjustable Rate

Rider.

Borrower

M 5/}/9/3—{ ' 334

Adam Zenger Date arkyHeiger* ' Date
Seal  *NowApplicant Title Holder Seal

Az_,'—l"
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LOT 3INBLOCK 6 IN C.T. YERK'S SUBDIVISION OF BLOCKS 33, 34, 35, 36, 41, 42, 43 AND 44 IN
SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHEAST 1/4

|
|
|
|
|
EXHIBIT A }
|
|
THEREOF), IN COOK COUNTY, ILLINOIS. /479 3/, _ g 3- 0000 Lohmte ‘/E‘a:

\

|

|
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