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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words ars defin=d in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provired in Section 16,

{A) “Security Instrument” means this document, which is dated August 4, 2021, togather with ail

Riders to this document.
(B) “Borrowar” is CHERYL OBERMEYER, AN UNMARRIED WOMAN.

Borrower is the morlgagor under this Security Instrument.
(C) “Lender” is Credit Unlon 1.

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3644 1701 Initials: d
Efia Mas, inc. Page 10f 12 ICUDEDL 0315
ILUDEDL (CLS)
08/02/2621 09:38 AM PST



2122241016 Page: 3of 157 7"

UNOFFICIAL COPY

LOAN #:210807451
Lender is a State Chartered Credit Union, organized and existing under the laws of
lllinois. Lender’s address is 450 E 22nd St, Ste 250,

Lombard, Ii. 60148

Lender i3 the mortgages under this Securnity Instrument.

(D) “Note” means the promissory note signed by Borrower and dated August 4, 2021. The Note
states that Borrower owes Lender TWO HUNDRED TWENTY THOUSAND NINE HUNDRED AND NOf10Q*»* > ***
RPREEKEEREE R AR KR etk kR RFRAEEREE R AR R R AR bRk R DO"&I‘S(U,S $220,900‘00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2051.

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(F) “Loan” mears ihe debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
tha Note, and all surz due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrowe |check box as applicable|:

0 Adjustable Rate Ridsr [ Condominium Rider (3 Second Home Rider
[ Balloon Rider (J Planned Unit Development Rider (%] Other(s} [specify]

(1 14 Family Rider O Biweekly Payment Rider Fixed Interest Rate Rider
0] vA. Rider

{H) “Applicable Law” means all controlling apriicable fedaral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have thi efact of law) as well as all applicable final, non-appealabie judicial
opinions.

(I} “Community AssociationDues, Fees, and Asses smenits” meansall duss, fees, assessments and otherchargesthat
are imposed on Borrower or the Property by a condominiurn association, homeowners assaciation or similar organization.
{J) “Electronic Funds Transfer” means any transfer ot furds, other than a transaction originated by check, draft, or
sirmilar paper instrument, which is initiated through an electronic (erminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution 10 aebit or credit an account. Such term includas, but
is not limited to, point-of-sale transfers, automatéd teller machine irznsactions, transfers initiated by telsphone, wire
transfers, and automated ¢learinghouse transfers.

{(K) “Escrow lterns” means those items thet are described in Section 3.

(L} “Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party {other than insurance procesds paid under the coverages desciibod.in Saction 5) for: (i} damags to, or
destruction of, the Property; (i) condemnation or cther taking of all or any part of the Property; (iii) conveyance in lieu
of condermnation; or (Iv) misrepresentations of, or omissions as to, the value andjor condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Pariodic Payment” means the regularly scheduled amount dus for (i) principal and inigre: t under the Note, pius
(i) any amounts under Section 3 of this Security Instrurment.

{0) “RESPA" means the Real Estate Seftlement Procedures Act {12 U.S.C. §2601 et seq.} and.its implementing
regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to time, or.any additional or
successor fegislation or regulation that governs the same subject matter. As used in this Security instrermient, "“RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally refated mortgage loan” even if the
Loan does not qualify as a "federally related mortgage ioan” under RESPA.

{P) “Successor In Interast of Borrower” means any party that has taken title to the Property, whether or notthat party
has assumed Borrowar's obligations under the Note and/or this Security Instriment.

TRANSFER OF RIGHTS IN THE PRGPERTY

This Security Instrument secures to Lander: (i) the repayment of the Loan, and all renawals, extensions and medifica-
tions of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purposs, Borrower does herelry mortgage, grant and convey to Lender and Lender's successers and

777
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assigns the following described property located in the Gounty
[Type of Recording Jurisdietion] Of COOK [Name of Recording Jurlsdiction].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 08-33-101-058-0000

which currently has the address of 828 W ELK GROVE BLVD, ELK GROVEVLG,
[Stenet] [City]
filincls 60007-4222 {*Property Adaress’):
Zipy Code)

TOGETHER WITH all the improvemants nowve ¢ ‘iaraafter erectad on the propeny, and all easements, appurte-
nances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referrsd tc in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seis#d of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property i3 unnncumbered, except for ancumbrancas of record.
Borrower warrants and will defend generally the title to the Propeit'against all ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covaenants for nativiu use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering =al property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any pre pay nant charges and late
charges dus under the Note. Borrower shall also pay funds for Escrow Iten:s pursuant to Section 3. Payments due under
the Note and this Security Instrurent shall be made in U.S. currency. Howaver, if any check or otheripstrument recaived
by Lender as paymant under the Note or this Security Instrument is returned fo Lender unpaid, Lenser may require
that any or all subsequent payments due under the Note and this Security Instrument be made in che-or more of the
following forms, as seiected by Lender: (a) cash; {(b) money order; (¢) certified check, bank chack, treasurer's check or
cashier's check, provided any such chack is drawn upon an institution whose deposits are insured by a federal agancy,
instrumentality, or entity; or {d) Elsctronic Funds Transfer.

Payments are deemed raceived by Lendar when recaived at the location designated in the Note or at such othar
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may raturn any
payment or partial payment if the payment or partial payments are insufficient fo bring the Loan current. Lender may
accept any payment or partial payment insuffisient to bring the Loan current, without waiver of any rights hereunder or
prejudice 1o its rights to refuse such payment or parlial payments in the future, but Lender is not cbiligated to apply such
payments at the time such payments are accepled. f @ach Pariodic Payment is applied as of its scheduled due date,
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then Lender need not pay interest on unapplied funds. Lender may hoid such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not apolied earlier, such funds will be appiied to the outstanding principal
balance under the Note immediately prior to foretlosure. No offset or claim which Borrower might have now or in the
future against Lender shall religve Borrower from making payments due under the Note and this Sacurity Instrument
or performing the covenants and agreemants secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Sectien 3. Such payments shali be applied to each Periodic Paymentin the
order in which it became due. Any remaining amounts shall be applied first to late charges, second o any other ameunts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender racaives a payment from Borrower for & delinquent Periodic Payment which includes a sufficisnt amount
to pay any late charne due, the payment may be applied to the delinquant payment and the late charge. If more than
one Periodic Paymert is outstanding, Lender may apply any payment recaived from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied 1o the ful payment of one or mere Pariodic Payments, such excess may be applied to any late
charges due. Voluntary prerayents shall be applied first to any prepayment charges and then as described in the Note,

Any application of paymerss, insurance procseds, or Miscellaneous Proceeds to principal due under the Note shall
not extand or postpona the due'dite, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is pald in full, a sum (the “Fuads”) to provide for payment of amounts due for. (a) taxes and assessments
and other items which can attain priority ovzi this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Proparty, if any; {¢) premiums for any and ail insurance required by Lender
under Section 5; and (d) Mortgage Insurance pre.riums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow ltems.” At origination or at any time during tn: term of the Loan, Lender may require that Cornmunity Associa-
tion Dues, Faes, and Assassments, if any, be escrowed by Borower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender aindices of amouats to be paid under this Sedtion. Borrower
shail pay Lender the Funds for Escrow Items unless Lender wiives Borrower's obligation to pay the Funds for any or
ali Escrow ltems. Lender may waive Borrower's oldligation to pey {0 Lender Funds for any or all Escrow ltems at any
tima. Any such wafver may only be in writing. In the event of such viaiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within siuch iime pericd as Lender may require, Bor-
rower's obligation to make such paymants and to provide receipts shall for all purposes be deemed to be a covenant
and agreement containad in this Security Instrument, as the phrase “covenant ahid agreement” is used in Section 9. I
Borrower is obligated to pay Escrow |tems directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such arioust and Borrower shali then be
obligated under Saction 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems &t any time by a notice given in accordance with Section 15 and, upon such revocaion, Borrower shall pay to
Lender all Funds, and in such amounts, that are then requirad under this Section 3.

Lender may, at any time, coflect and held Funds in an amount (a) sufficient to permit Lender'te’2poly the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require unuer TESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of experdiures of future
Escrow ltems or otherwise in accordance with Appiicable Law.

The Funds shall be heid in an institution whose daposits are insured by a federal agency, instrumentality, or enfity
(including Lender, ifLender is an institution whose deposits are so insured) orin any Federa! Home Loan Bank. Lender shall
apply the Funds to pay the Escrow lterns no later than the time specified under RESPA. Lender shall nct charge Borrower
for holding and applying the Funds, annuaily analyzing the escrow account, or verifying the Escrow items, unless Lender
pays Borower interast on the Funds and Applicable Law pemits Lender to make such a charge. Unless an agreement is
made In writing or Applicable Law raquires interast to be pald on the Funds, Lender shall not be required to pay Bomower
any interest or earnings on the Funds, Borower and Lendar can agrea in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If thera is & surplug of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrowar as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, butin no mora than 12 monthly payments. [f there is a deficiency of Funds held in escrow, as
defined under RESPA, Lander shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necassary to make up the deficiency in accordance with RESPA, but in no mora than 12 monthly payments.

Upon payment in fuli of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds hald by Lendar.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable {o the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
grty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the manner provided in Section 3,

Borrower sh#il promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to 12 payment of the obligation sectred by the lien in a manner acceptable to Lender, but only so
long as Borrower is parforming such agreement; (b) contests the lien In good faith by, or defends against enfercement
of the lien in, legal procsedings which in Lender's cpinlon operate to prevent the enforcement of the lien while those
proceadings are pending, tad anly until such proceedings are concluded; or (c) secures from the holder of the lien an
agresment satisfactory to Lendersubordinating the lien to this Security Instrument. If Lander determines that any part
of the Property is subject to a lian which can attain priority over this Security Instrument, Lander may give Borrower a
notice identifying the lien. Within 10 dey3 of the date on which that notice is givan, Borrower shall satisfy the lien or take
one or more of the actions set forth assvs in this Section 4.

Lender may require Borrower to pay a ore-ime chargs for a real estate tax verification and/or reporting service used
by Lender in connaction with this Loan.

5. Proporty Insurance. Borrower shall koey tha improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included wiihiz Hie term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the periods that Lender requires. What Lendeér requires pursu-
ant to the preceding sentences can change during the tenii o1 ihe Loan. The insurance carrier providing the insurance
shall be chosen by Borrowsr subject to Lender’s right ic” disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lendsr may require Borrower o pay, in connaction with this Loan, either: (a) a
one-time charge for flood zone determination, certification and traclurg services; or {b) a one-tima charge for flood
zone determination and certification services and subsequent charges'¢ach time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in coipartion with the review of any flood zone
determination resulting from an cbjgction by Borrowsr.

If Borrowser fails to maintain any of the coverages described above, Lender may-olitain insurance coverage, at
Lender's option and Bomower's expense. Lender is under no obligation to purchase any varticular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Sorrmesr, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might previde greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance ¢ verage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts Zizbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Tnass amounts shall
bear inlerest at the Noie rata from the date of disbursement and shali be payable, with such interest, upon notice from
Lender to Borrower raguesting payment.

All insurance policies required by Lender and renewais of such policies shall be subject fo Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall nama Lander as mortgagee andfor as
an additional ioss payee. Lender shall have the right to hold the policies and renewal certificates, If Lander requires,
Borrower shali promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insuranca coverage, not otherwise required by Lender, for damage to, or destruction of, the Proparty, such policy
shall include a standard mortgage clause and shall name Lender as mortgages andfor as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance camier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unigss Lender and Borrower otherwise agrée in writing, any insurance
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aroceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Proparty, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration pericd, Lender shall have the right to hoid such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for-the repairs and restoration in &
single payment or in & series of progress payments as the work is complsted. Unless an agresment Is made in writing
or Apglicable Law requires interest to be paid 6n such insurance procesds, Lendsr shall not be required to pay Borrower
any interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's sacurity would be lessened, the insurance proceeds shall be applied to the sums
sacurad by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shali be applied in the order provided for in Section 2.

If Borrower akandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower 2aes not respond within 30 days to a notics from Lehder that the insurance carrier has offerad to
settle a claim, then Lander may negotiate and settle the daim. The 30-day period will begin when the notice is given.
In aither event, or if Lenaed acquires the Property under Section 22 or otherwise, Bormower hareby assigns to Lender
{a) Borrower's rights ko any ins urance procesds in an amount not to sxceed the amounts unpaid under the Note or this
Secwrity Instrument, and (D) ary ¢ther of Borrowar's rights (other than the right to any refund of unearned premiums paid
by Borrower) under ali insuranca polisies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insuzance proceeds sither to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrumzrt, whether or not than due.

6. OQccupancy. Borrower shall cccupy; sxtatlish, and use the Property as Bomrower's principal residence within
60 days after the exscution of this Security Instrumant and shall continue to occupy the Property as Borrower's principal
rasidence for at least one year after the date (f ccrupancy, unless Lender otherwise agrees in writing, which consent
shail not be unreasonably withhsld, or unless extunsating circumstances exist which are beyond Borrower's control.

7. Prosarvation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impalr the Property, aliow the Property to deteriorite or commit waste on the Property. Whather or not Borrower
is residing in the Property, Borrower shall maintain the Properiy in order to prevent the Property from deteriorating or
dacraasing in value due to its condition. Linless it is determires pursuant to Section & that repair or resteration is not
economically feasible, Borrower shall promptly repair the Properiy i damaged o avoid further deterioration or damage.
If insurance or condamnation proceeds are paid in connection with dumage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Larder has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single raymsnt or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are notgurficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the complation of such repait oz restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propgrty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Corrower notice at the time of
or prior to such an intarior inspaction specifying such reasonabie cause,

8. Borrower’s Loan Application. Borrowsr shall be in default if, during the Loan apylicat.on process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowiedge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender wiir-material informa-
tion) in connection with the Loan. Material rapresentations include, but are not limited to, representations concerning
Borrower's otcupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Inferest in the Property and Rights Under this Security Instruinent. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal procseding
that mignt significantly affect Lander's interest in the Property andfor rights under this Security instrument (such as
a proceading in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security instrument or to enforce laws or regulations), or (¢) Berrower has abandoned the Property, then Lender
may do and pay for whatsver is reasonable or appropriaie to protect Lender’s interest in the Property and rights undar
this Security instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; {b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its interest
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in the Property and/or rights under this Security Instrumant, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not iimiled to, entering the Properly to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate buiiding or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lendsr may take action under this Section 9, Lender does net
have to do 50 and is not under any cluty or cbligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bacome additional debt of Borrower secured by this
Sacurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon netice from Lender to Borrower requesting payment.

If this Security instrumant is on a leasehold, Bomower shall comply with ali the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground |sase. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. if Borrower acquires fee titie
to the Property, tha izasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage inzurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums rexuived to maintain the Mortgage Insurance in effect. If, for any reason, the Martgage Insurance
coverage required by Lenider ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requirer, ‘0 make separately designated payments toward the premiums for Mortgage Insurance,
Bomower shall pay the pramiams required to ohtain coverage substantially equivalent to the Mortgage Insurance
pravicusly in effect, at a cost substantially equivalent to the cost to Borrower of the Morlgage Insurance previously in
affact, from an aitermate morigage insierar selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continuz t% pay to Lender the amount of the separately designated paymants that were
due when tha insurance covarage ceased to U in effact, Lender will accept, use and retain these payments as a non-
refundable joss reserve in lieu of Mortgage 'nsurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is uitimately paid in full, and ( erdar shall not be required to pay Borrower any interest or earnings on
such loss resarve. Lender can no jonger require loss raserve payments if Mortgage Insurance coverage {inthe amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments tovvard the premiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan ana Dorrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Solrower shall pay the premiums required to maintain
Morlgage Insurance in effect, or to provide a nonrefundable ioss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement batween Barrower and Lender providing for such tarmination
or until termination is requirad by Applicable Law. Nothing in this Sectio’: 50 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases tie Note) for certain losses it may incur if
Borrower does not repay the Loan as agresd. Borrower is not a party to the Mcryane Insurance,

Mottgage insurers evaluate their total risk ¢n all such insurance in force fromaime to time, and may enter into
agresments with other parties that share or modify thair risk, or reduce losses, These sgreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thase agreements. These
agreements may require the mortgage insursr to make payments using any source of fund: tha: the mortgage insurar
may have available (which may include funds obtained from Morigage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rensurer, any other
enlity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that devive from {or might
ba characterized as) a portion of Bormower's payments for Mortgage Insurance, in axchange for sharing or modifying
the morigage insurar's risk, or reducing losses. If such agreement provides that an affiiate of Lender takes a share of
the insurer's risk in exchange for a share of the pramiums paid to the insurer, the arrangement is oflen termed "captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower kas - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1988 or any other law. These rights may Include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfsiture. All Miscellaneous Procesds are hereby assignedte and
shall be paid to Lender. )

If tha Property is damaged, such Miscallangous Procesds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hoid such Miscellanecus Proceeds until Lender has had an
opportunity to Inspact such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
orin a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellanecus Procesds, Lender shall not be required to pay Borrower any
interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is not aconomically feasible or Lender’s
security would b3 iassened, the Miscellangous Proceeds ghall be applied to the sums secured by this Security
Instrument, whether #r not then due, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall be
applied in the order provided for in Section 2.

Inthe event of a total {aking, destruction, or logs in value of the Property, the Miscellanecus Proceeds shall be applied
to the sums secured by this Security instrumsnt, whather or not then due, with the excess, if any, paid to Borrower.

inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately befors the parl.al wking, destruction, or loss in value is equal to or greater than the amount of the sums
securad by this Security Instrument immediately before the partial taking, destruction, or logs In value, unless Borrower
and Lendar otherwise agree in writing, 414 sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the vollowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in'velua, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or [tes pvalue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or10s3 In value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in vaiue, unless Bormower and Lender otherwise agree in writing, the Miscel-
laneous Procseds shall be applied to the sums secured by Uis S3curity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, of If, after nuitre by Lender to Borrowsr that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a cizim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized «© coflect and apply the Miscellaneous Proceeds
gither to restoration or repair of the Property or to the sums secured Ly thia Security Instrumant, whether or not then
due. “Opposing Party" means the third party that owes Borrower Miscellahaours Proceeds or the party against whom
Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceading, whether civil or ciiminal, is begun that, in Lender's judg-
ment, could result in forfaiture of the Properly or other material impairment of Lender'=.inferest in the Property or rights
under this Security instrument. Borrower can cure such a default and, if acceleration has coturred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, inLenda2r's judgment, precludes
forfelture of the Property or other material impairtent of Lender's interest in the Property cr rights under this Security
Instrument. The procesds of any award or ¢laim for damages that are attributable to the impairmzniof Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscallaneous Proceads that are not applied to restoration or repair of the Property shall be anpliad in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumient granted by Lender to Borrower or any
Successor in interest of Borrower shall not operate to releass the liability of Borrower ¢r any Successors in Interest of
Borrower. Lender shail not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extand time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interast of Borrowsr. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
parsons, entities or Succassorsin Interest of Borrower or in amounts less than the amount then due, shall not be a waiver

of or preclude the exercise of any right or remedy. Y_/
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not executs the Note {(a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's intarest in the Property undsr the terms of this Security Instrument; {b) is not person-
aily obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower
can agres o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent, _

Subject to tha provisions of Saction 18, any Successor in Intarest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is aporoved by Lender, shall obtain ali of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be releasad from; Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and agsigns of Lender.

14. Loan Churyes. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Proparty and rights under this Security Instrument, including, but
hot limited to, attornay3'13gs, property inspection and valuation fees. In regard tp any cther fees, the absence of express
authority in this Security instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lengar may not ¢charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to a law wvhich sets maximum loan charges, and that law is finally interpreted sc that the inter-
est or other tvan charges collected or 4o be coliected in connection with the Loan exceed the permitted fimits, then: (a)
any such ioan charge shall be reduces by the amount necessary to reduce the charge to the permitted iimit; and (b)
any sums already collected from Borrower xunich éxceeded permittad limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the princinal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be reatad as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for undertha Mote}. Borrower’s acceptance of any such refund made by direct
payrment to Borrower will constitute a waiver of any ri¢ht of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to brirower's notice address if sent by other means. Notice
to any one Bomower shall constitute notice to all Borrowers uniegs Applicable Law expressly requires ctherwise, The
notica address shall be the Propsrty Address unless Borrower has zesignated a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's change or address. If Lender specifies a procedurs for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedurs. There may be only one designated notice address under this Seanrity Instrument at any one time. Any
notice fo Lender shall be given by delivering it or by mailing it by first class mail ko Larder's address stated herein uniess
Lender has designated ancther address by nctice to Borrower. Any nofice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lencer. if any notice required by this
Sacurity Instrumentis also required under Applicable Law, the Applicable Law requiremnt wil satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail ke zuvemned by federal
faw and the law of the jurisdiction in which the Propedy is located, All rights and obligations contzinsd in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might e.plicilty or implicitly
allow the parties to agree by contract or it might be silent, but such siience shall not be construed es a prehibition against
agraemant by contract, In the avent that any provision or clause of this Security Instrument or the Note confiicts with
Applicable Law, such condlict shall not affect other provisions of this Security Instrument or the Note which ¢an be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculing gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation fo fake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, in¢luding, but not limited to, those beneficial intsrests
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transferred in a bond for deed, contract for dead, instalimsnt sales contract or escrow agreement, the intent of which
is the transfer of tittle by Borrowsr at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is niot a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lendar may
require immediate payment in full of all sums secured by this Security Instrument, Howsver, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lander shali give Borrower notica of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is given in accordance with Section 18 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security (nstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. {a} five
days before sale 4 e Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable
Law might spacify Tor the termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those coriditions are that Borrower: (a) pays Lender all sums which then wouid be due under this Security
Instrument and the Nois 43 'f no acceleration had éccurred; {b) cures any default of any other covenants or agresments;
(c) pays all expsnses incurag in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
feas, property inspection and vai-ation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Proparty and rights under tiis Sacurity Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's interest in The Preparty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Insizuirent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sxch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; (b) money arder: {c) certified check, bank chack, treasurer's check or cashier's check,
provided any such check is drawn upon an institudon whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinsiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effactive as if no ac:eleration had occurred. Howsver, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice o7 Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or iwice times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer; thai collects Periodic Payments due under the Note
and this Sacurity Instrument and performs other mortgage o7 servicing obligations under the Note, this
Sacurity instrument, and Applicable Law. There also might be one or miore changes of the Loan Servicer unrelaled to
a sale of the Note. If there is a change of the Loan Servicer, Borrowar will De given wiitten notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any
cther Information RESPA requires in connection with a notice of trangfer of serlicing, If the Note is sold and thereafter
the Loan is servicad by a Loan Servicer other than the purchaser of the Note, the morfgags loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a succassor Loan Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or ke joined to any judicial action (as eithar art individual litigant
or the member of 3 class) that arises from the other party's actions pursuant to this Security iInghiuriant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiaments of Section
15) of suich alleged breach and afforded the othér party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicabia Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of accaleration given to Borrower pursuant to Section
18 shall bs deamed to satisfy the notice and opportunity to ake corrective action provisions of this Section 20,

21. Hazardous Substances, As used in this Section 21 (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poilutants, or wastes by Environmental Law and the following substances:
gasoling, kerosene, other flammable or toxic petrolaum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmantal Law” means federal
laws and laws of the jurisdiction whera the Property is located that relate to heaith, safety or environmental protection;
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(c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {(d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Envircnmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to da, anything affecting the Property (a} that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presance,
use, or storage on the Property of small quantities of Hazardous Substances that are gensraily recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but notlimited to, hazardous sub-
stances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or cther action
by any govammeatal or regulatory agency or private party invet wng the Property and any Hazardous Subistance or
Environmental Law <f which Borrowsr has actual knowledgé, (b) any Eavironmental Condition, including but not
limited to, any spiiiing, 'eaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the pri:sence, use or release of a Mazardous Substance which adversely affects the vaiue of the
Property. If Borrower learns,.or is notified by any governmental or reguiatory authority, or any private party, that any
removal or other remediation 41 a1ty Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remadial achorsin accordance with Environmental Law. Nothing herein shall create any obligation

on Lender for an Environmental Cleanap.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall aive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this S2curlty Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwise}. Tnz notice shall specify: (a) the default; {b) the action required
to cure the default; {¢) a date, not less than 30 days from the date the notice is givern: to Borrower, by which the
default must be cured; and (d) that failure to cure th¢ detault on ar before the date specified in the notice may
result in acceleration of the sums secured by this Securigy Instrument, foreclosure by judicial proceeding and
sale of the Property The notice shall further infarm Borrowzr of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to accaleration and foreclosure. If the default is not cured on ¢ Lefore the date specified i in the notice, Lender
at its option may require Immediate payment in full of all sums Securad by this Security Instrument without
further demand and may foreciose this Security Instrumeant by judickil proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided In this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relgase this Sscurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of ths fee is permitted under
Applicable Law.

24, Walver of Homestead. In accordance with [llincis law, the Borrower heraby releases and wxivas all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insuranca. Unless Borrower provides Lender with zvidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borfower's
irdarasts. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in cennection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
L.ender's agresment, If Lender purchases insurance for the coliateral, Borrower will be responsible for the costs of that
insurance, including interast and any other charges Lender may impose in connaction with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,

7/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sacurity
instrument and in any Rider executed by Borrower and recorded with it.

/ /% 74 ({%ﬂ e | Gtl7) (sl

CHERYL OEERMEYER /4 DATE

state of |11 O
_CCOK

County of

This instrument wiis acknowledged before me on AUGUST 4, 2021 {date) by CHERYL OBERMEYER {name
of person/s).

{Seal)
@“"‘""é’k NNy M“M i
C)‘%L 3 . SAMANTHA BRGHRKE
e 2N a ARY PUBLIC - STATE OF |
Signature of Notary Public g MY COMMISSION EKPIJRECESF 1%2'&3 g
“WMWWAWﬂ
f.ender: Credit Union 1
MMLS ID: 384759
l.oan Originator: Matthew Carter
NMLS 1D: 1405601
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: THAT PART OF LOT 8 LYING SOUTHEASTERLY OF A LINE DRAWN PERPENDICULAR TO THE
SOUTHWESTERLY LINE OF LOT 8 THROUGH A POINT THEREIN 31.21 FEET NORTHWESTERLY OF THE SOUTHEAST
CORNER THEREOF IN ELK GROVE TOWN ESTATES, (BEING A RESUBDIVISION OF LOT 7 IN ELK GROVE VILLAGE
SECTION FIVE), BEING A SUBDIVISION IN SECTION 33, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s; 08-33-101-058-0000 (Vol. 050)

Property Address: 806 W Etk Grove Blvd, Elk Grove Village, Illinois 60007
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 4th dayof August, 2021 and is incorporated
info and shall be deemed to amand and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to Credit Union 1

(the "Lender’) of the same date and covering the Property described in the Security Instrument and located at:

806 W ELK GROVE BLVD
ELK GROVE V0., I 600074222

Fixed Interest Rat: Fider COVENANT. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lendear further covenant and agree that DEFINITION (D ) of the Security Instrument is
deleted and replaced by the follcw!ng:

{ D ) “Note” means the pronissory note signed by Borrower and dated August 4, 2021.
The Note states that Borrower owss Lender TWO HUNDRED TWENTY THOUSAND NINE HUNDRED AND

ND’I[DO****!&II‘i‘l‘k*l‘**l‘*l‘**l’4*\‘iit!ttt***ﬂ!ﬂl**ﬂ**ﬁ****ﬂ**l‘l‘*t‘kth‘*'ﬂk!ﬁ'ﬂ**!*ﬁ

Dollars {U.5. $220,900.00 } prus interest at the rate of 3.375 %. Borrower has promised o pay
this debt in regular Periodic Payments and tz nay the debt in full not later than Septembet 1, 2051.

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate
Rider.

%%%Wj;yf’w' / St/ -2/  (seal)

RY[L OBERMEYER DATE

fr——.
IL - Fixed interest Rate Rider Inltials:
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