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This [nstrument Prepared By:
Adam Furlich

3940 N RAVENSWOOD
CHICAGO ILLINCIS 60613

After Recording Return To:

PROPER RATE, LLC

1800 W LARCHMCNT AVE STE 301
CHICAGO, ILLINOIS 60613

Loan Numbes: 530121116285

(Space Above This Lina For Recording Datal

MORTGAGE

MIN: 101541519002672450 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document = defined below and other words are defined in Scctions 3l
13, 18, 20and 2). Certain rules rcgarding the usage of wurds used in this dacument are also provided in Section |6

(A) "Security Instrument* means this document, whicliisdrted  AUGUST 6, 2021 , together
with all Riders to this document.

(B) "Borrower"is MICHAEL J FOLAN AND MAUREEN T TOLAN, AS TRUSTEES OF THE

FOLAN JOINT TRUST AGREEMENT DATED MARCH 26, 2(1¢

Borrower is the morigagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Sysiems, nc. MERS is a sepirate corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS Is the moctsagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addres: ana telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is PROPER RATE, LLC

Lenderisa  IT IS A LIMITED LIABILITY COMPANY urganized
and existing under the laws of DELAWARE .
Lender's address is 1800 W LARCHMONT AVE STE 301, CHICAGO, ILLINOIS 60613

(E) "Nete" means the promissory note signed by Borrower and dated  AUGUST 6, 2021
The Note states that Borrower owes Lender TWO HUNDRED THOUSAND AND 00/100
Dollars (U.S. $ 200, 000.00 ) plus interest,
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Borrower has promiscd to pay this debt in regular Periodic Payments and to pay the debl in full not later (han
SEPTEMBER 1, 2051 .

{F) "Property" means the property that is described below under the heading " Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and [ate charges duc under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" mcans all Riders to this Security Instrument thal are executed by Borrower. The following Riders are
to be exccuted by Borrower [check box as applicable]:

(] Adjustable Rate Rider (O Planned Unit Development Rider
[ Balloon Rider [ Biweekly Payment Rider
(O -4 Family Rider [] Second Home Rider
E] Ceaxdominium Rider [X) Other(s) [specify)
g;:;ggable Trust Rider, Fixed Interest Rate

() "Applicable Law" meai=all controlling applicable foderal, state and local statutes, regulations, ordinances and
administrative rules and orders {%at have the effect of law) as well as all applicable final, non-appealable judicial
apinions,

(J) "Community Association Ducs, Tces, and Assessments” means all ducs, fces, assessments and other charges
that are imposed on Borrower or the Propersy: by a condotninium association, hameowners sssociation or similar
organization.

(K) "Electronic Funds Transfer" means any trarsfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through =z-electronic terminal, lclephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize 2 [inancial institution to debit or credil an account, Such term
includes, but is not limited to, point-of-salc (ransfers, automated (eller machine transactions, lransfers initiated by
lelephone, wire transfers, and awtomated clearinghouse trans/ers;

(L) "Escrow ltems" means those items that are described in Séction 3.

(M) "Miscellaneous Proceeds™ means any compensation, seitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages describid in Scction 5) for: (i) damage to, or
destruction of| the Property; (ii) condemnation ot other taking of all or an part.of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the val:® and/or condition of the Property.
(N} “"Mortgage Insuranee” means insurance prolecting Lender against the nonpayintut of, or default on, the Loan.
(0) "Periodic Payment™ means the regularly scheduled amount due for (1} princips] and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Scitlement Procedures Act (12 U.8.C. §2601 ¢l seq.> and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time,-<r <av addilional or
successor legislation or regulation that governs the samic subject matter. As used in this Seewrity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related riorurage loan"
even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Intcrest of Borrower™ means any party that has taken title fo the Property, whether or not that
party has assumed Botrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does liereby niorigage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
(Type of Recording Jurisdiction] [Nane of Recording Jurisdiction]
SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 09-17-419-041-1093

which currently has the address of 750 PEARSON ST APT $08
[Sireet]
DES PLAINES , Nlincis 60016 ("Property Address"):
[City) [Zip Cade)

TOGETHER WITH all the improvements nov or acreafier erected on the property, and all easements,
appurtenances, and fixtures now or hercafier a part of (he property.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is rutersed to in this Securily Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to e interests granted by Borrower in this Sceurity
[nstrument, but, if necessary to comply with law or custom, MERS¢as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inciuding.ut not limived to, the right to foreclose
and sell the Property; and to take any action required of Lender including, ut not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and hus the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encuriirmces of
record. Borrower warrants and will defend generally Lhe title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with
limited variations by jurisdiction ta constitute a uniform security instrument covering real properly.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and inlerest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant (o Section 3. Payments due
under the Nole and this Security Instrument shall bc made in U.S, currency. However, if any check or other
instrument rcceived by Lender as payment under the Note or this Security [nsirument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
lreasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or cntity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location asiney be designated by Lender in accordance with the notice provisions in Section 13, Lender may return
any payment ¢~ partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any psyment or partial payment insufficient (o bring the Loan current, without waiver of any rights
hereunder or prer:dice to its rights to refuse such payment or partial payments in the future, but Lender is not
abligated to apply suri. tayments al the lime such payments are accepted. If each Periodic Payment is applicd as of
its scheduled due date, then fender necd not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes payiaeito bring the Loan current. [f Borrower does not do so within a reasonable period of
time, Lender shall either apply #ch funds or return them to Borrower. Tf not applied earlier, such funds will be
applicd to the outstanding princizal balance under the Nole immediately prior to foreclosure. No offsct or claim
which Borrower might have now or in ‘iic future against Lender shall relicve Borrower from making payments due
under the Note and this Security Instrument-or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments or Procerds Except as otherwisc described in this Section 2, all payments
accepted and applied by Lender shall be applied w the fllowing order of priority: (a) interest due under the Note;
{b) principa! due under the Note; (¢} amounts due undr Section 3. Such payments shall be applied (o each Periodic
Payment in the order in which it became due. Any remai/iing amounts shall be applied first to late charges, sccond
to any other amounts due under this Security Instrument, an< thzn to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinguer. Periodic Payment which includes a sufficient
amount Lo pay any lale charge due, the payment may be applied & the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any revment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment car be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or me:e Periodic Payments, such excess may
be applied 1o any late charges due. Voluntary prepayments shall be applied firsi-to div prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to piinzipal due under the Note
shall not exiend or posipone the due dale, or change the amount, of the Periodic Payments.

3. Funds for Eserow Items, Borrower shall pay tlo Lender on the day Periodic Payraens =iz due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts dué fur. ‘(a) laxes and
assessments and other items which can attain priority over this Security Instrument as a licn or encuritbiance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and @) iasurance
required by Lender under Section 5; and {(d) Morigage Insurance premiums, if any, or any sums payable by Borrower
to Lender i lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or al any time during the term of the Loan, Lender may require
thal Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's
abligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay lo Lender
Funds for any or all Escrow liems at any time. Any such waiver may only be in writing. Tn the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agresment” is used in Section 9. If Borrower is obligated (o pay Escrow Items directly, pursuant (©
a waiver, and Borrower fails lo pay the amount due for an Escrow [tem, Lender may exercise ils rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 10 repay to Lender any such amount.
Lender may revoke Lhe waiver as to any or all Escrow liems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall extimate the amount of Funds due on the basis of curreni data and reasonable estimates of expenditures
of future Escrow i‘cms or otherwise in accordance with Applicable Law.

The Funds s*ali be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lenser if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall app!y th¢ Funds to pay the Escrow Items no later than the time specified under RESPA.  Lender
shall not charge Borrower fo. holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Hems, unless Lender jiays Borrower interest on the Funds and Applicable Law permits Lender to make
such a ¢harge. Unless an agreenicat..s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shali be roid on the Funds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds as required by PESPA.

[f there iy & surplus of Funds held in esczow/as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ¢nd Borrower shall pay 1o Lender the amount nccessary to make
up the shortage in accordance with RESPA, but in no mere than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shal' notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary Lo make up the deficiercyin accardance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of al] sums secured by Lhis Security Instrezient, [eader shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Licns, Borrower shall pay all taxes, assessments, charges, Snes, and impositions attributable 10
the Property which can attain priority over this Security Instrument, leaseho!a xayments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To/the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruzicat unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptuhle .o Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcerient of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures trorii fhe holder
of the licn an agreement satisfactory to Lender subordinating the lien to this Security Instrument.  [f Lender
determines thal any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of lhe actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or rcporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafler erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Singla Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant Lo the preceding sentences can change during the term of the Loan.  The insurance carricr providing
the insurance shall be chosen by Borrower subject 1o Lender' s right Lo disapprove Borrower' s choice, which right shall
not be exercised unrcasonably. Lender may require Borrower Lo pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certificaiion. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulling from an objection by Botrower.

If Barrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's egiticn and Borrower's expense. Lender is under no obligation to purchase any particular lype or amount
of caverage. Therefore, such coverage shall cover Lender, bul might or might not protect Borrower, Borrower's
equity in the Prope-ty, or the contents of the Property, against any risk, hazard or liabilily and might provide greater
or lesser coverage nat was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might signitizan:ly exceed the cosl of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under (his Seciior'3 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest 8t the Note rate from the date of disbursement and shall be payable, with such interest,
upon nolice from Lender 1o Borrzwer requesling payment.

All insurance policies required-vy Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include ¢slandard morigage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the-right 1o hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all ezceints of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requizers by Lender, for damage to, or desiruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

in the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless [zencer and Borrower otherwise agrec in writing, any
insurance proceeds, whether or not the underlying insurance waz reuired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically f2asible and Lender's security is not lessened
During such repair and restoration period, Lender shall have the righito hold such insurance proceeds until Lender
has had an opportunity to inspect such Property 1o ensure the work has ocen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disturse proceeds for the repairs and
resloration in a single paymenl or in a scries of progress payments as the work.is zoiepleted, Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuranse picceeds, Lender shall not be
required to pay Borrower any intercst or earnings on such proceeds. Fees for public adjulters, or other third partics,
retained by Borrower shall not be paid oul of the insurance proceeds and shall be the soie obiigation of Borrower.
If the restoration or repair is nol economically feasible or Lender’ s security would be lessened, the in~urance proceeds
shali be applied to the sums secured by this Security Instrument, whether or not then due, with the'ey Sass, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negoliale and seitle any available insuraincC claim and
related matters. [f Borrower does not respond within 30 days to s notice from Lender that the insurance carricr has
offered (o setlle a claim, then Lender may negoliate and settle the claim.  The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwisc, Borrower hereby
assigns lo Lender (a) Borrower's rights Lo any insurance proceeds in an amount not lo exceed the amounts unpaid
under the Note or this Securily Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Properly or to pay amounts unpaid under (he Note or this Security [nstirument, whether or not then due.
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6. Occupancy. Botrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue (o oceupy the Property as Borrower's
principal residence for at least onc year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withhcld, or unless extenuating eircumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destray,
damage ot impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decrcasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not ¢conomically feasible, Borrower shall promplly repair the Property if damaged to avoid further
deterioration or damage. Tf insurance or condemnation procecds are paid in connection with damage to, or the taking
of, the Prgerty, Borrower shall be responsible for repairing or restoring the Property only if Lender has relcased
proceeds for s:h purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progiess payments as the work is completed, If the insurance or condemnalion procecds are not sufficient
to repair or restor thi: Property, Borrower is not relieved of Borrower's abligation for the completion of such repair
or restoration.

Lender or its agentina;‘make reasonable entries upon and inspections of the Properly. If it has reasonable cause,
Lender may inspect the inwerior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior insgaction specifying such reasonable cause.

8. Borrower's Loan Appination. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities actixg ai the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material informaticn) in connection with, t!e-Loan. Material representations include, but arc not limited 1o,
representations concerning Borrower's occupan<yv of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Prorarty and Rights Under this Securlty Instrument. [f (a)
Borrower fails to perform the covenants and agreem{nts contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interestin he Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for candemnaiior: or forfeiture, for enforcement of a licn which may
attain priority over this Securily Instrument or to enforce laws or 'egulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonabie o appropriate to protect Lender's interest in the
Property and rights under this Security Insirument, including protsciing and/or assessing the valuc of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (s) paying any sums
secured by a lien which has priority over this Security Tnstrument; (b) appearirz-in court; and (¢) paying reasonable
attorneys' fees to protect ifs interest in the Property and/or rights under this Securio Tastrument, including its secured
position in a bankruptcy proceeding. Sccuring the Property includes, bul is not linied 20, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from npes, eliminate building or
other code violations or dangerous conditions, and have utilitics turned on or off. Althotgh Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation t.doso- It is apreed that
Lender incurs no liability for not taking any or alt actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowsér seiured by this
Security Instrument. These amounts shall bear interest at the Note rale from the date of disbursement ane! shall be
payable, with such interest, upon notice from Lender to Borrower requesling payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold cstate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, altor or amend the ground lease. If Borrower
acquires fee title to the Property, (he lcaschold and the fee title shall not merge unless Lender agrees to the merger
in wriling.

10, Mortgage Insurance. [ Lender required Morigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separalely designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage
Insurance previously in effect, ut 2 cost substantially equivalent 10 the cost to Borrower of the Mortgage Insurance
previously in cifect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Tnsurance coverage is nol available, Borrower shall continue to pay o Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accepl, use and retain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required lo pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage [nsurance
coverage (in the amount and for the period that Lender requires) provided by an insurcr sclected by Lender again
becomes 2 aiiable, is obtained, and Lender requires separately designated paymenis loward the premiums for
Mortgege Tnsurance. If Lender required Morigage Tnsurance as a condition of making Lhe Loan and Borrower was
required 1o make soparately designated payments toward the premiums for Mortgapge Insurance, Borrower shall pay
the premiums regrires! to maintzin Mortgage Insurance in effect, or to provide 2 non-refundable loss reserve, until
Lender's requirement (ot Mortgage Insurance ends in accordance with any wrilten agreement between Borzower and
Lender providing for surh 1e-minalion or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obliza'ion to pay interesl al the rale provided in the Note.

Mortgage Insurance reimbusses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Lcup as agreed. Borrower is not a parly to the Mortgage Insurance.

Mortgage insurers evaluate their trial visk on all such insurance in force from time to time, and may enler into
agrecments with other parties that share.or madify their risk, or reduce losses. These agrecments are on terms and
conditions that are satisfactory 1o the morigaze insurer and the other party (or partics) to these agreements. These
agrecments may require the mortgage insurer 1o.sosice payments using any source of funds that the morigage insurer
may have available (which may include funds oblzined from Morigage Insurance premiums),

As a resull of these agreements, Leader, any purchaser of the Note, another insurcr, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (divectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mozigege Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. 1f such agreetnznl hrovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to' the insurer, the arrangement is oficn termed
“captive reinsurance." Further;

(a) Any such agrecements will not aficct the amounts that Borrowcr has apreed to pay for Mortgage
[nsurance, or any other terms of the Loan. Such agreements will not inezecse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Amy such agreements will not affect the rights Borrower has - If any .tk respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rijits may Include the right
to recelve certatn disclosures, te request and obtain cancellation of the Mortgage Ipcuramce, fo have the
Mortgage Insurance terminated automatically, and/or to reccive a refund of any Mortgage Ip.n=ance premiums
that were unearncd at the time of such cancctlation or tcrmination.

11. Assignment of Miscellancous Proceeds; Forfciture. All Miscellaneous Proceeds are herauy; assigned to
and shall be paid 10 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied Lo restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is nol lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 4 single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable
Law requires interest to be paid en such Miscellaneous Proceeds, Lender shall not be required o pay Borrower any
interest or earnings on such Miscellaneous Proceeds. [f the restoration or repair is nol economically feasible or
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Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with the excess, if any, paid 0 Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Seclion 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applicd (o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

Tn the event of 2 partial taking, destruction, ot loss in value of the Property in which the fair market value of
the Property immediately before Lhe partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Sccurily Instrument tmuncdiately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced
by the amount of the Miscellaneous Procceds multiplied by the following fraction: (a) the total amount of the sums
secured imriediately beforc the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immeZiately before the partial laking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the everit of a partinl taking, destruction, or loss in value of the Property in which the fair market value of
the Property imme aiaizly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately biefore the partial taking, destruction, or loss in value, unless Barrower and Lender otherwise
agree in writing, the Miszell=ieous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandoned &y Borrower, or if, after notice by Lender 1o Borrower that the Oppasing Party (as
defined in the next sentence) oftcrs ‘o make an award 1o setlle 2 claim for damages, Borrower fails to respond to
Lender within 30 days after the date the aiotise is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of.th= Property or to the sums sccured by this Security Instrument, whether
or not then due. "Opposing Party" means M third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in¢rard to Miscellaneous Proceeds.

Borrower shall be in default if any action or jroceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or Other material impairment of Lender's interest in the Property
or rights under this Security [nstirument. Borrower can curé sich a default and, if acceleration has occurred, reinstale
as provided in Section 19, by causing the action or procendirg lo be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materia! impairment of Lender's intercst in the Propertly or
rights under this Security Instrument. The proceeds of any award or claim for damages that arc atiributable 1o the
impairment of Lender's interest in the Property are hereby assigned-and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied Lo restoration or rejir ¢f the Property shall be applicd in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Cxierien of the time for payment or
modification of amortization of the sums secured by this Security Instrument prantes by Lender o Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower ol sny Successors in Interest
of Borrower, Lender shall not be required to commence praceedings against any Successor iw inlerest of Borrower
or to refuse to extend tlime for payment or ctherwise modify amorlization of the sums seoured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interes! of dorrower. Any
forbearance by Lender in exercising any right or remedy including, without limilation, Lender's acceptance of
payments from third persons, entitics or Successors in Inierest of Borrower or in amounts less than the Zmount then
due, shall not be a waiver of or preclude the exercisc of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrumenlt only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Sccurity Instrument; (b) is not
petsonally obligated to pay the sums secured by this Security Instrument; and (c) agrees Lhat Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the lerms of this Sccurity
Instrument or the Note withoul the co-signer’s consent.
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Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assutes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defaull, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limiled to, altorneys' fecs, property inspection and valuation fees. Tn regard to any other fees, the
absence of express authorily in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fecs that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the_Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or olbzr loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then; (a) any suct loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 1, v ke this refund by reducing the principel owed under the Note or by making a direct payment
to Borrower. If a refund ‘educes principal, the reduction will be ireated as a partial prepayment withoul any
prepayment charge (whelher os-nol a prepayment charge is provided for under the Note). Borrower's acceplance of
any such refund made by dircct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge

15. Notices. All notices given by Berrower or Lender in connection with this Security Instrument must be in
wriling. Any notice to Borrowcr in connaction with this Security Instrument shall be deemed 1o have been given to
Borrower when mailed by first class mail or ven actwally delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constiturz notice to all Barrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propirty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompty nctify Lender of Borrower's change of address. If Lender
specifies 2 procedure for reporting Borrower's change of audrzss, then Borrewer shall only report a change of address
through that specified procedure. There may be only one d:sigaated notice address under this Security Instrument
at any one lime. Any notice to Lender shall be given by delivering it.or by mailing il by first class mail to Lender's
address stated herein unless L.ender has designated another address Ly notice to Borrower, Any nolice in connection
wilh this Security Instrument shall not be deemed to have been given (o J.~ader until actually recejved by Lender,
If any notice required by this Security Instrument is also required under Arplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Li'cument.

16. Governing Law; Severability; Rules of Construction. This Secuzilv iastrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rignis 2ad obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable iw. Applicable Law might
explicitly or implicidy allow the parties to agree by contract or it might be silent, but sicivsilence shall not be
consirued as a prohibition against agreement by contract. In the event that any provision ov.clzasz of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions f this Security
Instrument or the Nole which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include ciizesponding
ncuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation lo lake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Bencficlal Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bornd for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future datc to a purchaser.
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If all or any part of the Property or any Taterest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrilicn consent,
Lender may require immediate payment in full of all sums sccured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. [If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days bifore sale of the Property pursuant o Section 22 of this Security Instrument; (b) such othet petiod as
Applicable Lav-might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Inurument.  Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securio: itrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanls or agreemen's) (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited Lo, reasonable alarnegs' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intevercin the Property and rights under this Security Instrument; and (d) takes such action as
Lender may rcasonably requireio assure that Lender's interest in the Property and rights under this Security
[nstrument, and Borrower' s obligation (o pay the surms secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under App'icable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in ong or more of the followins forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or casnie’ =.check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instvarientalily or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to re’nstat: shall not apply in the case of acceleration under Section [8.

20. Salc of Note; Change of Loan Scrvicer; Notic; o Gricvance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mior< times without prior notice to Borrower. A sale might
result in 2 change in the entity {known as the "Loan Servicer”}na’ collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more.clianges of the Lean Servicer unrelated to a sale
of the Note. Tf there is a change of the Loan Servicer, Borrower will be given written natice of the change which will
state the name and address of the new Loan Servicer, the address 1o which pzyments should be made and any other
information RESPA requires in connection with a nolice of transfer of servicing.” £ the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Nole, the mori3age loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Scrvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commience, join, or be joined to any judicial action (as rither an individual
Iitigant or the member of a class) that arises from (he other party's actions pursuant to this Security Ina(rument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securily Instrument,
until such Borrower or Lender has nolified the other party (with such notice given in compliance with (he riauirements
of Section 15) of such alleged breach and afforded the other party herelo a reasonable period after the giving of such
notice to take corrective action. f Applicable Law provides a time period which must elapse before certain action
can be laken, that time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of
acceleralion and opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section |8 shall be deemed Lo satisfy the notice and opportunity to take corrective action
provisions of this Section 20,
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as loxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materisls containing asbestos or formaldehyde, and redioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safely or environmental protection,
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal aclion, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Barrower shall not causc or permit the presence, use, disposal, storage, of release of any Hazardous Substances,
or threaten lo relcase any Hazardous Subslances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) (hat is in violation of any Environmental Law, (b) which creates an
Environmetai, Condition, or (¢) which, duc to the presence, use, or release of a Hazardous Substance, creates a
condition that zdversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or sorage on the Properly of small quantities of Hazardous Substances that are generally recognized
to be approprialc (o normal residential uses and o maintenance of the Properly (including, but not limited to,
hazardous substances (. s onsumer products).

Borrower shall prozapty give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmentai or regulatory agency or private parly involving the Property and any Hazardous Substance
or Environmental Law of which Parrower has actual knowledge, (b) any Environmental Condition, including but nol
limited to, any spilling, leaking, <irharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by (he presence, use ¢ re'ease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified kv any governmental or reguiatory authority, or any private party, that
any removal or other remediation of any hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actiony in eoceidance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lénder further covenant and agree as follows:

22. Accclcration; Remedies. Lender shall give naicz to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Securicy Ynstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notize shall specify; () the default; (b) the action
required to cure the default; (¢} a date, not less than 30 days from 1he d=te the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default ou or before the date specified in the
notice may result in acceleration of the sums secured by this Security Zpzirument, foreclosure by judicial
procecding and sale of the Property. The notice shall further inform Borrowez-of the vight to reinstate after
acceleration and the right te assert in the foreclosure proceeding the non-exis*c e of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on o before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secared by this Security
Instrument withput further demand and may foreclose this Security Instrument by judicial pr eezeding, Lender
shall be entitled to collect all expenses incurred in purswing the remedics provided in this Seciion 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release fis) Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, bul only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead, [n accordancewith Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

ILLINGIS - Singla Famlly - Fannia Maa/Fraddie Mac UNIFORM INSTRUMENT - MERS ',’kﬂocMaglc
Form 3314 11
Page 12 of 14



2122210186 Page: 14 of 24

UNOFFICIAL COPY

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
imsurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (o protect Lender's interests in Borrower's collateral. This insuravice may, but need not, protect Borrower's
interests. The coverage thal Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance putchased by Lender,
but only after providing Lender with evidence that Borrower has oblained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more then the cost
of insurance Borrower may be able lo obtain on its own.

BY SIGWING BELOW, Borrower accepts and agrees 1o the terms and covenants conlained in this Security
Instrument aid q any Rider executed by Borrower and recorded with it.

tﬂ(»a-‘ﬂm&j? ZIT (Sl kme /7"774""‘*-’ (Seal)

Michael J‘Foﬂcm, Borrower Maureen T Folan, -Borrower
TRUSTEE OF The Folan J3int TRUSTEE OF The Folan Joint
Trust Agreement dated Maich Trust Agreement dated March
26, 2019 26, 2019

Witness Yirioss
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(Space Below This Line For Acknowledgment]

State of ILLINOIS )
) 88,
County of _Cook )
I AVE TP RanAS {MO_TP&-RY\

(here give name of officer and liis dfficial title)

Michael - Folan AND Maureen T Folan

certify that

(name of grantor, «niif acknowledged by the spousc, his or her name, and add "his or her spouse")

personally known to me to be the-same person whosc name is (or ore) subscribed to the foregoing instrument,
appeared before me this day in persor,‘and acknowledged that he (she or they) signed and delivered the instrument

28 his (her or their) free and voluntary a2, Tor (he uses and purposes therein set forth.

Dated: AUGUST 6, 2021

\  OFFICIAL SEAL «§ignature of officcr)
Katary Public, Stota of lillnols y

O A
#/ My Commission Explroy
R Auguse t4, 2023
LR, W T (RLFPRRC F0U T 3 T F7 L 1 ST

(Seal)

Loan Origimator: Sharri Ptak, NMLSR ID 205077

Loan OriJinator Organization: Proper Rate, LLC, WMLSR ID 1901699

Q "

/ Z / .

Aral el Sl L SR N '/ /m
% ) \‘ ANETA BANAS &
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Loan Number: 980121116285
Date: AUGUST &, 2021

Property Address: 750 PEARSON ST APT 908
DES PLAINES, ILLINQIS 60016

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 09-17-419-041-1093

% DocMagic
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Loan Numbetr: 960121116285

FIXED INTEREST RATE RIDER

Dale: AUGUST 6, 2021
Lender: PROPER RATE, LLC

Borrower(s): Michael J Palan, Maureen T Folan

THIZ FIXED INTEREST RATE RIDER is made this &th day of AUGUST, 2021
and is tucorporated into and shall be deemed to 2mend and supplement the Security [nstrument, Deed of
Trust, or'Sezurity Deed (the “Security Instrument®) of (he samc date given by the undersigned (the
"Borrower" ).ty zecure repayment of the Borrower's fixed rate promissory not¢ (the "Note") in favor of
PROPER RRA(T, LLC
(the "Lender"). Tae Security Instrument encumbers the property more specifically described in the Security
Instrument and located =

750 PEARSOGN) ST APT 908, DES PLAINES, ILLINOIS 60016
[Property Address]

ADDITIONAL COVENANTS, In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender fuzthar covenant and agree as follows:

A. Definltion ( E ) "Note" of the S-zarity Instrument is hercby deleted and the following
provision is substituted in Its place in the Securit; instrument;

(_ E ) "Note" means the promissory note signed by 'ac Borrower and dated ~ AUGUST 6, 2021
The Note states that Borrower owes Lender TWO HUNDYET THOUSAND AND 00/100

Ubllars (U.S. $ 200, 000.00
plus interest. Borrower has promised to pay this debi in reguiar Pariodic Payments and to pay the debt in
full not later than SEPTEMBER 1, 2051 at the r2cof 2.675 .

BY SIGNING BELOW, Borrower accepls and agrees to the lerms and covénants contained in this Fixed
Intercst Rate Rider,

—

¢ - fnt < ’ ) /- },v

jfwﬁw glefi 91{//56(/%\ / el X/G / 4
Borrower Michae ¥ J Folan, ate Borrower Maureen T Folan, Date
TRUSTEE OF The Folan Jolint TRUSTEE OF The Folan Joips
Trust Agreement dated March Trust Agreement dated Mavrch
26, 201¢9 26, 2015
ILLINOIS FIXED INTEREST RATE RIDER ¥¢DocMagic
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750 PEARSON ST APT 908
APN: 09-17-419-041-1093

Loan Number: 580121116285

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th  day of AUGUST, 2021 .
und is incorporated into and shell be decmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sccurity Instrument") of the same date given by the undersigned (the "Botrower") (o
sccure Borrower's Note to  PROPER RATE, LLC, IT IS A LIMITED LIABILITY COMPANY

{the "Lexder”) of the same date and covering the Property described in the Security Instrurent and located at:

750 PEARSON ST APT 908, DES PLAINES, ILLINDIS 60016
[Property Address)

The Property includzs 2 unil in, together with an undivided interest in the common elements of, a
condominium project 'nc'wn as:

ulbrary Courte Condominium
[Nanie of Condomimum Projeci])

(the "Condominium Project"). If the ¢wnrs association or other entity which acts for the Condominium
Project (the "Owners Association") holds *it!s to property for the benefit or use of its members or
shareholders, (he Property also includes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition t6-in% covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agie az follows:

A. Condominium Obligations, Borrower shall perfor=all of Borrower's obligations under the
Condominium Project's Constituent Documenis. The "Constituent Dacuriants” are the: {1) Declaration or
any other document which creates the Condominium Project; (i) by-laws: {1if) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when duc, all duce and assessments imposed
pursuant to the Constituent Documenis.

B. Property Insurance, So long as the Owners Association maintains, wiil a geierally accepted
insurance carrier, a "master” or "blankel” policy on the Condominium Project which is satisfac'ory 1o Lender
and which provides insurance coverage in the amounts (including deductible levels), for th pinieds, and
against loss by fire, hazards included within the lerm "extended coverage, " and any other hazaras; 1=ciuding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendu: /raives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section $ to maintain property
insutance coverage on the Property is deemed satisfied to the cxtent that the required coverage is provided
by the Owners Association policy.

What Lender requircs as a condition of this waiver can change during the lerm of the loan.

MULTISTATE CONDOMINILUM RIDER % U0ocMagic
Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT
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Borrower shall give Lender prompt notice of any lapsc in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss (o the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assignied and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceplable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damagcs, direct or consequential,
payable to Tsor ‘ower in connection with any condemnation or other taking of all or any part of the Property,
whether of theun't or of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and shal| be paid to Lender. Such proceeds shall be applied by Lender te the sums secured by the
Security Instrument 4s riavided in Section 11

E. Lender's Prior Cuvsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either-periition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Prijec, except for abandonment or termination required by law in the case
of substantial destruction by firc or other casualty or in the casc of a taking by condemnation or eminent
domain; (i) any amendment to any provisiyn-of the Constitvent Documents if the provision is for (the express
benefit of Lender; (iii) termination of protess)nal management and assumption of self-management of the
Owners Associalion; or (iv) any action which would bave the effect of rendering the public liability insurance
coverage maintained by the Owners Association u1acccptable to Lender.

F. Remedies. [fBorrower docs not pay condomuiur dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under tnis puragraph F shall become additional debt of
Borrower sccured by the Security Instrument. Unless Botrowet zad Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement-2. the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesiing payment.

MULTISTATE CONDOMINIUM RIDER ZOocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider,

Wi e

Michael J P‘%lan, -Borrower
TRUSTEE OF The Fclan Joint
Trust Agreement dated March
26,/72019

MW 7 %-L (Scal)

Maureen T Folan, -Borrower
TRUSTEE OF The Folan Joint

Trugt Agreement dated March
26, 2019

MULTISTATE CONDOMINIUM RIDER
Fannle MaefFreddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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750 PPARSON ST APT 908
APN:/09-17-419-041-1093

- SPACE ABOVE FOR RECORDERS USFE

REVOCABLE TRUST RIDER

Loan Number: 980121116285
DEFINITIONS USEL IN THIS RIDER

(A) "Revocable Trust.”" <rhe Folan Joint Trust Agreement dated March 28,
20135

(B} "Revocable Trust Trustees." Michael J Folan, Maureen T Folan
trustee(s) of the Revocable Trust,

(C) "Revocable Trust Scttlor(s)." Michael 5 Folan, Maureen T Folan
settlor(s) of the Revocable Trust signing below.

(D) "Lender." PROPER RATE, LLC, IT IS A LIMITED LIABILITY COMPANY

(E) "Sccurity Instrument.” The Deed of TrusV/Mortgage and any riders locieta of the same date as this
Rider given to secure the Note to the Lender of the same date and covering the Piperty (as defined below).

(F) "Property." The property described in the Security Instrument and located ac;

750 PEARSON ST APT 908, DES PLAINES, ILLINOIS 60016
[Property Address)

THIS REVOCABLE TRUST RIDER is made this  6th  day of RUGUST, 2021 '
and s incorporated inlo and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sceurity
[nstrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender further covenant
and agree as follows;

REVOCABLE TRUST RIDER
IVRTRZROR 09/06/19 Paga 1 of 3 % DocMagic
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ADDITIONAL BORROWER(S) The term "Borrower" when used in the Security Instrument shall refer to
the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally. Each party signing this Rider below (whether by accepling and agreeing to the terms and covenants
contained herein and agrecing (o be bound thereby, or both) covenants and agrees that, whether or not such
party is naned as "Borrower" on the first page of the Security Instrument, each covenant and agreement and
undertaking of the "Borrower” in the Security Instrument shall be such party's cavenant and agreement and
undertaking as "Borrower" and shall be enforceable by the Lender as if such party were named as " Barrower"
in the Security Instrument.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained ir, this Revocabile Trust Ridet,

ﬁﬂwméi S (Seal) M’Iﬂ 7 M’l (Seal)

Michael J Féian, ~Qorrower Maureen T Folan, -Borrower
TRUSTEE OF The Folan Joint TRUSTEE OF The Folan Joint

Trust Agreement dated Merch Trust Agreement dated Maxch
26, 2019 26, 2019

IVRTRZ.RDR 08/06/18 Page 2 of 3
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants contajned in this Revocable Trust Rider and agrees to be bound thereby.

%@@% (Seal) WM //j%’”’\"’(ml)

Michdel J F‘(;].alf/ " Revocable Trust Seulor

Maureen T Folan Revocable Trust Scttlor
Vo) (Seal) (Seal)
Revoeabie Trust Scttlor Revocable Trust Seulon
(S:a) (Seal)
Revoeable Trost aerl -2

Revocable Trust Sevibor

REVOCABLE TRUST RIDER
IVRTRZRDR 09/06/10
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EXHIBIT "A”"

PARCEL 1:

UNIT 1-908 IN THE LIBRARY COURTE CONDOMINIUMS, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED PROPERTY:

PART OF LOT 6 IN LIBRARY PLAZA SUBDIVISION OF PART OF SECTION 17, TOWNSHIP
41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS RECORDED ON
AUGUST 17, 1999 AS DOCUMENT 99784926, IN COOK COUNTY, ILLINOIS,

AND AS MTRE FULLY DESCRIBED IN THE SURVEY WHICH IS ATTACHED AS EXHIBIT
“B” TO THE NECLARATION OF CONDOMINIUM RECORDED AUGUST 3, 2001 AS
DOCUMENT 0070707755, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ZLZMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TG THZ= USE OF PARKING SPACE NUMBERS G 1-41 AND G 1.42
AND

STORAGE SPACE NUMBER S 1 U-16, AS LIMITED COMMON ELEMENTS, AS
DELINEATED ON THE SURVEY ATTACHED TO THE AFORESAID DECLARATION OF
CONDOMINIUM.

PARCEL 3:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIC 0% PARCEL 1 FOR INGRESS AND
EGRESS OVER AND UPON LOT 7 IN LIBRARY PLAZA SUBDIVISION AFORESAID AS
GRANTED AND CONVEYED TO IN THE INGRESS AND EGRESS AGREEMENT
RECORDED AUGUST 17, 1999 AND KNOWN AS DOCUMENT 99784925, IN COOK
COUNTY, ILLINOIS,

Property Address: 750 PEARSON ST UNIT 908 DES PLAINES, IL 60016
Parcel ID Number: 09-17-419-041-1093
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