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When recorded, return to:

Hometown Equity Mortgage, LLC dba theLender
ATTN: Final Document Department

25531 Commercentre Drive #250

L.ake Forest, CA 92630

833-381-8733

This instrument was prepared by:

Hometown Equity Mortgage, LLC dba theLender
25531 Commercentre Drive #250

Lake Forest, CA 92630

LOAN #:; 110034008

— Srace Above This Line For Recording Data)

MORTGAGE
(WITH FIXTURE FILING AND ASSIGNMENT OF RENTS)
BUSINESS PURPOSE LOAN

'MIN 1004069-0000025780-7
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below «nri other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this-uocumant are also provided in Section 16,

{A) “Security Instrument” means this document, which is dated August '3, 2021, together with all Riders to
this document.

(B) “Borrower” is GEORGE P VLASIS [| AND PATRICIA T VLASIS, HUSBAND ANE WIFE.

Borrower is the mortgagor under this Security Instrument.

(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS. '

(D) “Lender” is Hometown Equity Mortgage, LLC dba theLender.
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Lender is a Limited Liability Corporation, organized and existing
under the laws of Missouri.
Lender's address is 25531 Commercentre Drive #2560, Lake Forest, CA 92630.

(E) “Note” means the promissory note sighed by Borrower and dated August 5, 2021. The Note states that
Borrower owes Lender EIGHTY THREE THOUSAND TWO HUNDRED FIFTY AND NOMOQQ* * * * * * * %k xx &4 %% &
I EEEEEEEEEEEEEEEEREEEEEEENEEEENEEERE L ERE S SR RN EEREEERENSEEN] DOHaI'S(US. $83,250.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2051.
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(H) “Riders” mear.z all Riders to this Security instrument that are executed by Borrower, The following Riders are to he
executed by Boriowsi [check box as applicablel:

U] Adjustable Rate Rider [J Condominium Rider ] Second Home Rider

L] Balloon Rider [ Ptanned Unit Development Rider (x] Business Purpose Loan Rider

[T Biweekly PaymeittRider [ V.A. Rider

Other(s) [specify]

Fixed Interest Rate Rid<r, Prepayment Rider

{I} “Applicable Law™ means all contrailing.applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees, and Assessments” means ali dues, fees, assessments and other charges
that are impesed on Borrower or the Property by # condominium association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer ofiunds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electroric terminal, telephonic Instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial insfitution tz'dzbit or credit an account, Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transacksns, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow Guidelines” means the escrow account guidelines set'fzith in 12 CFR Section 1024.17, as might be
amended from time to time, or any additional or successor legislation or reguiation the governs the same subject maiter.
As used in Section 3 of this Security Instrument, “Escrow Guidelines” refers iz 2!i requirements and restrictions that are
imposed in regard to a “federally related mortgage loan’ even though the Loantaezs not qualify as a “federally related
mortgage loan” under 12 CFR Section 1024.17. Nothing herein should be considered »r eonstrued an indication that the
Loan qualifies as a “federally related mortgage loan” or that the Loan should follow ary lews, regulations, or guidelines
for a “federally related mortgage loan” outside of the Escrow Guidelines referenced in Seclion 3 herein.

(M) “Miscellanecus Proceeds” means any compensation, settlement, award of damages, ol pror.eeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: () tarmaze to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (iil) conveyance ix lizu of condemna-
tion; or {iv} misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest underine Note, plus
(i) any amounts under Section 3 of this Security Instrument,

(0) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and medifications
of the Note; and (i) the performance of Borrower’s covenants and agresments under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomines for Lender and
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Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County of Cook

[Type of Recording Jurisdiction} [Name of Recording Jurisdiction}:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #. 29-20-123-053-0000

which currently has the addrecs.of 16235 Justine St, Markham,
[Street] [City]
Hlinois 60428 (“Froperty Address™):
{Zip Code]

TOGETHER WITH all the improvements now.or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereaiter a part of the progeriy. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in-iis Security Instrument as the “Property” Borrower understands and
agrees that MERS holds only legal title to the interes aranted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee foi Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not linited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited o, rel2acing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of in= estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unsncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsi-all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ard pron-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real proparty.

UNIFORM CCOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chaiges and late charges
due under the Note, Barrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments (jue under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in ene or more of the following forms,
as selected by Lender: {a} cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality,
or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
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accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hersunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date, then
l.ender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of fime, Lender shall either apply such
funds or return them io Borrower, If not applied earlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrawer might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the fallowing arder of priority; (a) interest due under the Note; {b) principal due
under the Nofe; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, secand to any other amounts due
under this Securitvinstrument, and then to reduce the principal balance of the Note.

If Lender receivss a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Paymeniiz rutstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, andf5the extent that, each payment can be paid in full. To the exient that any excess exisis after
the payment is applied to the niboayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prapaymen's shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments;-risurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend ar postpone the due date, or 2hange the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Pericdic Payments are due under the Note,
until the Note is pald In full, a sum (the “Fund<”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priotity over this Securty Instrument as a lien ar encumbrance on the Property; (b} leasehold
payments or ground rents on the Property, if any; ane () premiums for any and all insurance required by Lender under
Section 5. These items are called “Escrow Items.” AtGrigination or at any time during the term of the Loan, Lender may
require that Community Association Dues, Fees, and Assessments, If any, be escrowed by Borrower, and such dues,
fees and assessments shall be an Escrow ltem. Borrower cheiloromptly furnish to Lender all notices of amounts o be
paid under this Section. Borrower shall pay Lender the Funds f21 Tscrow ltems unless Lender waives Borrower’s obliga-
tion to pay the Funds for any or all Escrow ltems. Lender may waive Zarrower’s obligation to pay o Lender Funds for any
or all Escrow ltems at any time. Any such walver may only be in writiig. In the event of such waliver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Hem.s-or which payment of Funds has been walved
by Lender and, if Lender requires, shall furnish to Lender receipts evidensing such payment within such time period
as Lender may require. Borrower's obligation to make such payments and w-provide receipts shali for all purposes be
deemed to be a covenant and agreement coniained in this Security Instrument, £5 %ie phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuantio = waiver, and Borrower fails to pay
the amaunt due for an Escrow Item, Lender may exercise its rights under Section 9 ard pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may.'evoka the waiver as to any or
all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revc cation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender’tc/araly the Funds at
the time specified under the Escrow Guidelines, and (b) not to exceed the maximum amount a lender.s2a-require under
the Escrow Guidelines. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under the Escrow Guidelines. Lender shall
not charge Bortower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
temns, unless Lender pays Borrower Interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that

ILLINOIS
Ellle Mae, inc. Page 4 of 11 L11209886BPILDL 0919

- L11209886BPDEDL (CLS)
b 08/05/2021 11:10 AM PST



2122210114 Page: 6 of 29

UNOFFICIAL COPY e

interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
described by the Escrow Guidelines. -

If there is a surplus of Funds held In escrow, as defined under the Escrow Guidelines, Lender shall account to Bor-
rower for the excess funds in accordance with the Escrow Guidelines. If there is a shortage of Funds held in escrow, as
defined under the Escrow Guidelines, Lender shall notify Borrower as described in the Escrow Guidelines, and Borrowsr
shall pay to Lender the amount necessary to make up ihe shortage in accordance with the Escrow Guidelines, butin no
more than 12 monthly payments, i there is a deficiency of Funds held in escrow, as defined under the Escrow Guidelines,
Lender shall notify Borrower as described in the Escrow Guidelines, and Borrower shall pay to Lender the amount nec-
essary to make up the deficiency in accordance with the Escrow Guidelines, but in no more than 12 monthly payments.

Upon payment in fuli of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. '

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, ang Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall piomptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the paymeri<f the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing steh agreement; (b} contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in 1.cnder’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such wroceedings are concluded; or (c) secures from the holder of the lien an agreement sat-
isfactory to Lender subordinating e lien to this Security Instrument. If Lender determines that any part of the Property
is subject to a lien which can attaln priorily. sver this Security Instrument, Lender may give Borrower a notics identifying
the lien. Within 10 days of the date on wiich that notice is given, Borrower shall satisty the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay charges fo” real estate tax verifications and/or reporting services used by Lender
in connection with this Loan.

5. Property Insurance. Borrower shall keep the inmiprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the te/m “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender 1equiras insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lznder requires. What Lender requires pursuant to the pre-
ceding sentences can change during the term of the Loan. The inaurance carrier providing the insurance shall be chosen
by Borrawer subject to Lendet’s right to disapprove Borrower’s choice which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, eithe!*{a) charges for flood zone determinations, cer-
tifications and tracking services; or {b) charges for flood zone determinations arid cerfification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certifica-
tion. Borrower shall also be responsible for the payment of any fees imposed by e Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting froin 21 objection by Borrower.

If Borrower fails to maintain any of the coverages described above, l.ender may obtan incurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrovrer's equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greateroriesser coverage than
was previously in effect. Barrower acknowledges that the cost of the insurance coverage so obtaiiies might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender underthis Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of dishursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
suich policies, shall include a standard mortgage clause, and shail name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage te, or destruction of, the Property, such policy shall include a
standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrter and Lender. Lender may make proof of
Joss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restora-
tion period, Lender shall have the right o held such insurance proceeds until Lender has had an opportunity to inspect
such Property fo ensure the work has been completed fo Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any irterest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lendet’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceads shall be applied in the order
provided for in Section 2.

i Borrower apandons the Property, Lender may file, negotiate and setile any available insurance claim and refated
matters. f Borrowerdoss not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lerurr-may negotiate and settle the claim. The 30-day period will begin when tha notice is given.
In either event, or if Le/idsi acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insi:iance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any.othier of Borrower's rights {other than the right to any refund of unearned premiums paid
by Borrower) under all insurance-palicies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the instirericzproceeds either fo repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whather or not then due.

6. Occupancy. BORROWER SHALL NOT OCCUPY THE PROPERTY AS BORROWER'S PRINCIPAL RESI-
DENCE AND SHALL NOT QCCUPY THE FROGPIZRTY FOR OTHER PURPOSES FOR MORE THAN 14 DAYS IN A
CALENDAR YEAR. BORROWER SHALL NOT USE CR REPRESENT THE PROFPERTY AS A HOMESTEAD. BOR-
ROWER SHALL USE THE PROPERTY FOR BUS!HESS PURPOSES, AND NOT FOR PERSONAL, FAMILY, OR
HOUSEHOLD USE.

7. Preservation, Maintenance and Protection of ihe Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property 1o deteriorate o commit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating ¢! resreasing in value due to its condition. Unless it is
determined pursuant to Section & that repair or restoration is not ecorumically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If in:uiance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be rgsponsible for repairing or restoring the
Property only it Lender has released proceeds for such purposes. Lender mav disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the worlc i completed. If the insurance or con-
demnation proceeds are not sufficient to repair or restore the Property, Borrower is'net relieved of Borrower's obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Proper.y. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrawver hotice at the time of or
prior to such an interior inspaction specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shali be in default if, during the Loan applicatior procgss, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gevie materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with materia!-ivformation} in
connection with the Loan.

9. Protection of Lender’s Interest in the Property and Rights Under this Security [nstrument. If (a) Borrower
fails fo perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender’s intetest in the Property and/or rights under this Security Insirument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Praperty and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
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the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b} appearing in court; and (c) paying reasconable attorneys’ fees to protect Its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 8, Lender does not have to do so and
is not under any duty or cbligation fo do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
ahle, with such interest, upon netice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the [ease. Borrower shall
not surrender the leasehold estate and interests hersin conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exrress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehsid and the fee title shall not merge unless Lendar agrees to the merger in writing.

10. Morigage kis!:zance. [Intentionally Deleted)].

11. Assignment ofwiscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender:

it the Property is damagea such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair Is econorilcally feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the righi 1o hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work hag bren-completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay foi the *2bairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless ¢ n agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender shall /1ot be required to pay Borrower any interest or earnings on such Miscel-
laneous Proceeds. If the restoration or repair is nGt eccnomically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sume’s =cured by this Security Instrument, whether or not then due, with
the excess, if any, pald to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value.of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or nei fhien due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of £1e'Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in valuz i% 2quai to or greater than the armount of the sums
secured by this Security Instrument immediately before the partial takin,y,<destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the totai-armount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} the fair merret value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to‘doirower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lende! othorwise agree in writing,
the Miscellanaous Praceads shall be applied to the sums secured by this Security Instrument wheitar or not the sums
are then due.

If the Property is abandcned by Borrower, or if, after notice by Lender to Borrower that the Opposing Pty (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond o Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Botrower has
& right of actlon In regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judg-
ment, could result in forfeiture of the Property ot other material impairment of Lender's interest in the Property or rights
under this Security Instrurment. Borrower can cure such a default and, if acceleration has occurrad, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
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forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are aftributable to the impairment of Lender’s inferest
in the Property are hereby assigned and shall be paid to Lender.

Al Miscellansous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not aWaiver. Exiension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successcrs in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to yefuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remed.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does 1=t zxecute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-gigner’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secired by this Security Instrument; and {(c) agrees that Lender and any other Borrower can
agree to extend, modify, forbearar /nake any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer’s congent.

Subject to the provisions of Section & any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, ana-is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shz |l noc be released from Borrawer’s obligations and liability under this Security
Instrument unless Lender agrees to such release 'n writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and herefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrowe: ‘ees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limited 1o, attorneys’ fees, property inspection and-veivation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibi-
tion on the charging of such fee. Lender may not charge fees thiai ave expressly prohibited by this Security Instrument
or by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, an‘itiiat law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loun exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the-charge to the permitted limit; and (b) any
sums already coliected from Borrower which exceeded permittad limits will be reunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a dire<t nayment to Borrower. If a refund
reduces principal, the reduction will be ireated as a partial prepayment without any prepeyment charge (whether or not
a prepayment charge is provided for under the Nate}. Borrower's acceptance of any suchv<fund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connaction with this Security Instrumeptmust be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been givan.to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other meanz.Nstice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. Thariotice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice 1o Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any natice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prehibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note condlicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bord for deed, contract for deed, instaliment sales coniract or escrow agreement, the intent of which is
the transfer of fitie oy Borrower at a future date to a purchaser.

If all or any part'ofthe Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficigliniarest in Borrower is sold or fransferred) without Lender's prior written consent, Lender may
require immediate payinerian, full of all sums secured by this Security Instrument. However, this eption shall not be
exercised by Lender if such cxeicise Is prohibited by Applicable Law.

if Lender exercises this optiun/ Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the-Gate the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Insirunsat, If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by.this Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instruinent discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of thic, Saeurity Instrument; (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinguiie; or (¢} entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sams which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures eny dafault of any other covenants or agreements; (¢) pays all
expenses incurred in enforeing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purposs of protecting Lender’s interest in the Property and
rights under this Security Instrument; and {d} takes such action as Lendzr may reasonably requirs to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Edrrower’s obligation to pay the sums secured
by this Security Instrument, shall continue unchanged unless as otherwise orovided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or mora of the fcliowing forms, as selectad by
Lender: (a) cash; (b) money crder; (c) certified check, bank check, treasurer’s Glieck or cashier's chack, provided any
such check is drawn upon an institution whose deposits are insured by a federal azancy, instrumentality or entity; or
{d} Electronic Funds Transter, Upon reinstatement by Borrower, this Security Instrumeit and obligations secured hereby
shall remain fuily effective as if no acceleration had occurred. However, this right to reinstzte shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariial iterest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Boriower. A sale might
result In a change in the entity (known as the “Loan Servicer”) thaf collects Periodic Payments due trdsithe Note and
this Security Instrument and performs other mortgage |loan servicing obligations under the Note, this Secerity Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
ioan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that
the other party has hreached any provision of, or any duty owed by reason of, this Security Instrument, until such Bor
rower or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of
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such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice o take cor
rective action. if Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasconable for purposes of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a} “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmentai Law and the following substances: gasoline, kero-
sene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law” means federal laws and laws of the jurisdic-
tion where the Property is located that relate to health, safety or environmental protection; (¢) “Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environ-
mental Condition” means a condition thaf can cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to relesss any Hazardous Substances, on orin the Property. Borrower shall not do, nor aliow anyone eise to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which2ue to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the-rSperty. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantiies oi Hazardous Substances that are generally recognized to be appropriate to normal residen-
tial uses and to maintenance-ofine Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Liender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulaiciy agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowe! hz.suctual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release ~«ihreat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use or release of 3 Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notified by any goveriimzntal or regulatory autherity, or any private party, that any removal
or other remediation of any Hazardous Substance r.ffzcting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Ziivironmental Law. Nothing herein shall create any obligation on
Lender for an Environmenial Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Por.ower prior fo acceleration foliowing Borrower’s
breach of any covenant or agreement in this Security Instrumer:i /Litt not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the Jdzte specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure hy iudicial proceeding and sale of the
Property.The notice shall further inform Borrower of the right to reinstate after ac.eleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defenise of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notize, Lander at its option may
require immediate payment in full of all sums secured by this Security instrument withou) further demand and
may foreclose this Security Instrument by judicial proceeding. L.ender shall be entitlea w'cnilect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, resseonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Borrower shall pay any recordation casts. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if charging of the fee is not prohibited under Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insur-
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
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in connection with the collateral. Borrower may later cancel any Insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s fotal
outstanding balance or abligation. The costs of the insurance may be more than the cost of insurance Berrower may be
able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
(nstrument and in any Rider executed by Borrower and recorded with it.

?‘ O Y (Seal)

GECRKGE PVL SIS IIV/ DATE
é/ ’
7 &5{ / é&/} /F /( / gi/ (Seal)
PATRICiA\‘TVL. X3 DATE

State of ILLINOIS

County of COOK
This instrument was acknowledged before me on \Z ! g) {fu (date) by
GEORGE P VLASIS Il AND PATRICIA T VLASIS (name ¢ perton/s).
{Seal)
AYde "OFFLCIAL SEAL"
‘ ERINTERRY
Signature of Notary Pyblic NOTARY PUBLIC, STATE OF ILLINOIS
B E MY COMMISSION £XPIRES 106/2004

Lender: Hometown Equity Mortgage, LLC dba thelender
NMLS ID: 133519

Broker: AMERICAN WAY FINANCIAL SERVICES, INC.
NMLS ID: 198108

L.oan Originator: PATRICIAT VLASIS

NMLS ID: 179461
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EXHIBIT "A"
Legal Description

LOT 35 (EXCEPT THE SOUTH 15 FEET), THEREOF ALL OF LOT 36 AND THE SOUTH 10 FEET OF
LOT 37 IN BLOCK 14, IN PARK ADDITION TO HARVEY SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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LOAN #: 110034008
MIN: 1004069-0000025780-7

BUSINESS PURPOSE LOAN RIDER

This Business Purpose Loan Rider is made this August 5, 2021 (date)
and is incarrerated into and shall be deemed to amend and supplement the Mortgage,
Deed of Truct, <+ Security Deed (the “Security Instrument”} of the same date given by
the undersigied ““Borrower”) to secure the aitached Note (the “Note”) o Hometown
Equity Mortgage. L1 C dba theLender, a Limited Liability Corporation

(“Lender”) of the same date and-covering the property described in the Security Instru-
ment and located at 16235 Jistine St

Markham, 'L 30428

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

1. ADDITIONAL PROPERTY SUBJECT TO 7+ SECURITY INSTRUMENT. In
addition to the Property described in Security Instrunent, the following items now or
hereafter attached to the Property to the extent they are fixtures are added to the Property
description, and shall also constitute the Property coverec by the Security Instrument:
building materials, appliances and goods of every nature wratsoever now or hereafter
located in, on, or used, or intended to be used in connection witt tt:~ Property, including,
but not limited to, those for the purposes of supplying or distribuiing heating, cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, water heaters, water clc sets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awrings, storm
windows, storm doors, screens, blinds, shades, curtains and curtain rods, atieched mir-
rors, cabinets, paneling and attached floor coverings, all of which, including replacemients
and additions thereto, shall be deemed to be and remain a part of the Property cevered
by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a lease-
hold) are referred to in this Business Purpose Loan Rider and the Security Instrument
as the “Property.”

2. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender
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has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

3. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security [nstrument to be perfected against the Property
without L.ender’s prior written permission.

4. 'ASSIGNMENT OF LEASES. Upon Lender's request after Borrower’s default
under the prumissory note secured by the Security Instrument (the “Note”), Borrower
shall assigniocander all leases of the Property and all security deposits made in con-
nection with ieases of the Property. Upon the assignment, Lender shall have the right to
modify, extend orteqrinate the existing leases and to execute new leases, in Lender’s
sole discretion. As ussd.in this paragraph 4, the word “lease” shall mean “sublease” if
the Security Instrurmient is-on a leasehold.

5. ASSIGNMENT QF FENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absuiutely, irrevocably, and unconditionally assigns and
iransfers to Lender all the rents and revenues {“Rents”) of the Property, regardless of to
whom the Rents of the Property arz nayable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agress that each tenant of the Property shall pay the
Rents to Lender or Lender’s agents. t.owever, Borrower shall receive the Rents until
(i) Lender has given Borrower notice of default pursuant to Section 22 of the Security
Instrument, and (ii) Lender has given notice io the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This asstginent of Rents constitutes an absolute
assignment and not an assignment for additiorial security only.

If Lender gives notice of default to Borrower: ()8! Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lencar only, 1o be applied to the sums
secured by the Security Instrument; (i) Lender shall beentitled to collect and receive
all of the Rents of the Property; {iii) Borrower agrees thaieach tenant of the Property
shall pay all Rents due and unpaid to Lender or Lender’s ageriie-unon Lender’s written
demand to the tenant; (iv) unless applicable law provides otherwice, all Rents collected
by Lender or Lender’s agents shall be applied first to the costs of taling control of and
managing the Property and collecting the Rents, including, but not limites! to, attorney’s
fees, receiver's fees, premiums on receiver’s bonds, repair and mairienance costs,
insurance premiums, taxes, assessments and other charges on the Prorgarty, and
then to the sums secured by the Security Instrument; (v) Lender, Lender's-agants or
any judicially appointed receiver shall be liable to account for only those Rents-acivally
received; and (vi) Lender shall be entitled to have a receiver appointed to take pos-
session of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

if the Rents of the Property are not sufficient to cover the costs of taking control of
and managing the Property and of collecting the Rents any funds expended by Lender
for such purposes shall become indebtedness of Borrower to Lender secured by the
Security Instrument pursuant to Section 9.

Ellie Mae, Inc., Page 2 of 12 L11209886BPRLU 0120
L11209886BPRLU (CLS)
08/05/2021 11:10 AM PST



2122210114 Page: 16 of 29

UNOFFICIAL COPY

LOAN #: 110034008

Borrower represents and warrants that Borrower has not executed any prior assign-
ment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

{ ender, or Lender’s agents or a judicially appointed receiver, shalt not be required
to enter upon, take control of or maintain the Property before or after giving notice
of defauli-ic Borrower. However, Lender, or Lender’s agents or a judicially appointed
receiver, inay,do so at any time upon or following the occurrence of a default. Any
application ¢i Fients shall not cure or waive any default or invalidate any other right or
remedy of Leride«. This assignment of Rents of the Property shall terminate when all
the sums secured by the Security Instrument are paid in full.

6. CROSS-DEFAJLT PROVISION. Borrower’s default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender mayrinvoke any of the remedies permitted by the Security
Instrument.

7. RESTRICTIONS ON “HE BORROWER. The Borrower covenants that it will
not, nor will it permit any other pareon to, directly or indirectly, without the prior written
approval of Lender in each instance:

(A) Sell, convey, assign, transfer, inartgage, pledge, hypothecate, lease or dispose
of all or any part of any legal or beneficial interest in the Borrower or the Property or
any part thereof or permit any of the foregoinig, except as expressly permitted by the
terms of this Security Instrument;

(B) Permit the use, generation, treatment, storage, release or disposition of any oil
or other material or substance constituting hazardoys waste or hazardous materials or
substances under any applicable Federal or state law, reaulation or rule ("Hazardous
Substances”); or

(C) Permit to be created or suffer to exist any mortgage, iien, security interest, attach-
ment or other encumbrance or charge on the Property or any rart thereof or interest
therein, including, without limitation, (i) any lien arising under any ~2deral, state or local
statute, rule, regulation or law pertaining to the release or cleanup ¢i Hazardous Sub-

-stances and (ii) any mechanics' or materialmen’s lien. The Borrower further agrees to
give Lender prompt written notice of the imposition, or notice, of any lien referred to in
this Section and to take any action necessary to secure the prompt discharge =1 release
of the same. The Borrower agrees to defend its title to the Property and Lender’s inter-
est therein against the claims of all persons and, unless Lender requests otherwisg, to
appear in and diligently contest, at the Borrower’s sole cost and expense, any action
or proceeding that purports to affect the Borrower’s title to the Property or the priority
or validity of this Security Instrument or Lender’s interest hereunder.

8. OPERATION OF PROPERTY. The Borrower covenants and agrees as follows:

(A) The Borrower will not permit the Property to be used for any unlawful or improper
purpose, will at all times comply with afl Federal, state and local laws, ordinances and
regulations, and the provisions of any lease, easement or other agreement affecting
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ali or any part of the Property, and will obtain and maintain all governmental or other
approvals relating to the Borrower, the Property or the use thereof, including without
limitation, any applicable zoning or building codes or regulations and any laws or regula-
tions relating to the handling, storage, release or cleanup of Hazardous Substances, and
will give prompt written notice to Lender of (i) any violation of any such law, ordinance
or regulaiion by the Borrower or relating to the Property, {ii) receipt of notice from any
Federal, steis, or local authority alleging any such violation and (jii) the presence or
release on e Froperty of any Hazardous Substances;

(B) The Bonawser will at all times keep the Property insured for such losses or dam-
age, in such amounitz-and by such companies as may be required by law and which
Lender may require; provided that, in any case, the Borrower shall maintain: (i) physi-
cal hazard insurance on 2n “all risks” basis in an amount equal to or greater than the
lesser of (a) 100% of tha-uii replacement cost of the Property, or (b) the principal
amount remaining under the Nzia at that time; (i) flood insurance if and as required by
applicable Federal law and as otherwise requsred by Lender; (iii) comprehensive com-
mercial general liability insurance’ (i) rent foss and business mterruptlon insurance; and
(v) such other insurance as Lender niay require from time o time, including builder’s
risk insurance in the case of construct.on loans. All policies regardlng such insurance
shall be issued by companies licensed t¢ do business in the state where the policy is
issued and also in the state where the Pioreity is located, be otherwise acceptable
to Lender, provide deductible amounts acceprable to Lender, name Lender as mort-
gages, loss payee and additional insured, and pravide that no cancellation or material
modification of such policies shall ocecur without at4east thirty (30) days prior written
notice to Lender. Such policies shall include (i) a merigace endorsement determined
by Lender in good faith to be equivalent to the “standard” rortgage endorsement so
that the insurance, as to the interest of Lender, shall not oz invalidated by any act or
neglect of the Borrower or the owner of the Property, any foreciozure or other proceed-
ings or notice of sale relating to the Property, any change in ithz tile to or ownership
of the Property, or the occupation or use of the Property for purpuses more hazardous
than are permitted at the date of inception of such insurance policies; (i) a-xeplacement
cost endarsement; (iii) an agreed amount endorsement; (iv) a contingent fiahility from
operation endorsement; and (v) such other endorsements as Lender may request. The
Borrower will furnish to Lender upon request such original policies, certificates of insur-
ance or other evidence of the foregoing as are acceptable to Lender. The termz of all
insurance policies shall be such that no coinsurance provisions apply, or if a policy does
contain a coinsurance provision, the Borrower shall insure the Property in an amount
sufficient to prevent the application of the coinsurance provisions;

(C) Borrower will not enter into or modify the Leases in any material respect with-
out the prior written consent of Lender, execute any assignment of the Leases except
in favor of Lender, or accept any rentals under any lease for more than one month in
advance and will at all times perform and fulfill every term and condition of the Leases;
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(D) Borrower will at alf times (i) maintain complete and accurate records and books
regarding the Property in accordance with generally accepted accounting principles
and (i) permit Lender and Lender’s agents, employees and representatives, at such
reasonable times as Lender may request, 1o enter and inspect the Property and such
books arid records; and

(E) Boirower will at all times keep the Property in good and first-rate repair
and conaitizn (damage from casualty not excepted) and will not commit or permit
any strfip, waste, impairment, deterioration or alteration of the Property or any part
thereof.

9. LEASES AND BENT ROLL. The Borrower shall deliver to Lender (i) during
each calendar yearar.d at such other times as Lender shall request a rent roll for the
Property, in form acceptabla to Lender, listing all tenants and occupants and describing
all of the Leases; and (i} 2% such times as Lender shall request executed copies of all
the Leases.

10. OBLIGATIONS. The term “Obligation(s), as used in this Security Instrument,
shall mean, without limitation, all loans, advances, indebtedness, notes, liabitities and
amounts, liquidated or unliquidatec. now or hereafter owing by the Borrower to Lender
at any time, of each and every kind; hature and description, whether arising under
this Security Instrument or otherwise, a!id whether secured or unsecured, direct or
indirect {that is, whether the same are dus-ciractly by Borrower to Lender; or are due
indirectly by the Borrower to Lender as endorser, guarantor or other surety, or as obligor
of obligations due third persons which have begrendorsed or assigned to Lender, or
otherwise), absolute or contingent, due or to becorn due, now existing or hereafter
contracted, including, without limitation, payment of th:e'amounts outstanding pursuant
to the terms of the Note. Said term shall alsc include il interest and other charges
chargeable to the Borrower or due from the Borrower to erider from time to time and
all advances, costs and expenses referred to in this Securiiy Instrument, including
without limitation the costs and expenses (including reasonabis-attorney’s fees) of
enforcement of Lender’s rights hereunder or pursuant to any documiant or instrument
executed in connection herewith.

11. EVENTS OF DEFAULT. Along with events of default set forth in the Note, Busi-
ness Purpose Loan Addendum, and Security Instrument, the meaning .ot “Event of
Default” shall include the occurrence of any one or more of the following everis:

(A) default of any liability, obligation, covenant or undertaking of the Botyower or
any guarantor of the Obligations to Lender, hersunder or otherwise, including, without
limitation, failure to pay in full and when due any installment of principal or interest or
default of the Borrower or any guarantor of the Obligations under any other Loan Docu-
ment or any other agreement with Lender;

(B) failure by the Borrower or any guarantor of the Obligations to perform, observe
or comply with any of the covenants, agreements, terms or conditions set forth in this
Security Instrument or the Loan Documents;
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(C) the (i} occurrence of any material loss, theft, damage or destruction of, or
(i) issuance or making of any levy, seizure, attachment, execution or similar process
on a material portion of the Property;

(D) failure of the Borrower or any guarantor of the Obligations to maintain aggregate
collaterai security value satisfactory to Lender;

(E) detault of any material liability, obligation or undertaking of the Borrower or any
guarantor of the Obligations to any other party;

(F) any simiement, representation or warranty heretofore, now or hereafter made
by the Borrowarwr any guarantor of the Obligations in connection with this Security
Instrument or in any supporting financial statement of the Borrower or any guarantor
of the Obligations shail be determined by Lender to have been false or misleading in
any material respeci when made;

(Q) if the Borrower or‘any guarantor of the Obligations is a corporation, trust, partner
ship or limited liability company,-the liquidation, termination or dissolution of any such
organization, or the merger ¢+ consolidation of such organization into another entity,
or its ceasing to carry on actively its nresent business or the appointment of a receiver
for its property;

(H) the death of the Borrower or @y guarantor of the Obligations and, if the Bor-
rower or any guarantor of the Obligations is a partnership or limited liability company,
the death of any partner or member;

(I) the institution by or against the Borrowei ar any guarantor of the Obligations of
any proceedings under the Bankruptcy Code 17 5CC §101 et seq. or any other law in
which the Borrower or any guarantor of the Obligaticis 15 alleged to be insolvent or unable
to pay its debis as they mature, or the making by the'Sorrower or any guarantor of the
Obligations of an assignment for the benefit of creditors ¢r tha granting by the Borrower
or any guarantor of the Obligations of a trust mortgage for the benefit of creditors;

(J} the service upon Lender of a writ in which Lender iz niemed as trustee of the
Borrower or any guarantor of the Obligations;

(K) a judgment or judgments for the payment of money shali be vendered against
the Borrower or any guarantor of the Obligations, and any such judginenrt.shall remain
unsatisfied and in effect for any period of thirty {30) consecutive days vsithout a stay of
execution;

(L) any levy, lien (including mechanics lien), seizure, attachment, exscution or
similar process shall be issued or levied on any of the property of the Borrower o any
guarantor of the Obligations;

(M) the termination or revocation of any guaranty of the Obligations; or

(N) the occurrence of such a change in the condition or affairs (financial or otherwise)
of the Borrower or any guarantor of the Obligations, or the occurrence of any other
event or circumstance, such that Lender, in its sole discretion, deems that it is insecure
or that the prospects for timely or fult payment or performance of any obligation of the
Borrower or any guarantor of the Obligations to Lender has been or may be impaired.
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12. REMEDIES. On the occurrence of any Event of Default Lender may, at any time
thereafter, at its option and, to the extent permitted by applicable law, without notice,
exercise any or all of the following remedies:

(A) Declare the Obligations due and payable, and the Obligations shall thereupon
become immediately due and payabie, without presentment, protest, demand or notice
of any kiria..all of which are hereby expressly waived by the Borrower except for Obliga-
tions dueard payable on demand, which shall be due and payable on demand whether
or not an Evenicof Default has occurred hereunder;

(B) Enter, iar= nossession of, manage and operate the Property (including all per-
sonal property and all records and documents pertaining thereto) and any part thereof
and exclude the Boirower therefrom, take all actions it deems necessary or proper to
preserve the Properiy and.operate the Property as a mortgagee in possession with all
the powers as could be axaraised by a receiver or as otherwise provided herein or by
applicable law; provided, however, the entry by Lender upon the Property for any rea-
son shall not cause Lender tohe a mortgagee in possession, except upon the express
written declaration of Lender;

(C) With or without taking possession, receive and collect all rents, income, issues
and profits (“Rents”) from the Property (including all real estate and personal property
and whether past due or thereafter accruitig), including as may arise under the Leases,
and the Borrower appoints Lender as its iie and lawful attorney with the power for
Lender in its own name and capacity to demaia and cellect Rents and take any action
that the Borrower is authorized to take under tiieLoases. Lender shall (after payment
of all costs and expenses incurred) apply any Renis 16 celved by it to the Obligations in
such order as Lender determines, or in accordance witi anv applicable statute, and the
Borrower agrees that exercise of such rights and dlsposmon of such funds shall not be
deemed to cure any default or constitute a waiver of any tureclosure once commenced
nor preclude the later commencement of foreclosure for breach thereof. Lender shall
be liable to account only for such Rents actually received by Lznder. Lessees under
the Leases are hereby authorized and directed, following notice fram Lender, to pay
all amounts due the Borrower under the Leases to Lender, whereupon-cuch lessees
shall be relieved of any and all duty and cbligation to the Borrower with vesnect to such
payments so made;

(D} In addition to any other remedies, to sell the Property or any part {pereof or
interest therein pursuant to exercise of its power of sale or otherwise at public-etetion
on terms and conditions as Lender may determine, or otherwise foreclose this Secu-
rity Instrument in any manner permitted by law, and upon such sale the Borrower shall
execute and deliver such instruments as Lender may request in order to convey and
transfer all of the Borrower's interest in the Property, and the same shall operate to
divest all rights, title and interest of the Borrower in and to the Property. In the event this
Security Instrument shall include more than one parcel of property or subdivision (each
hereinafter called a “Portion”), Lender shall, in its sole and exclusive discretion and to
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the extent permitted by applicable law, be empowered to foreclose upon any such Por-
tion without impairing its right to foreclose subsequently upon any other Portion or the
entirety of the Property from time to time thereatfter. In addition, Lender may in its sole
and exclusive discretion subordinate this Security Instrument to one or more Leases
for the sziz purpose of preserving any such lease in the event of a foreclosure;

(E)"Cause one or more environmental assessments to be taken, arrange for the
cleanup of any Hazardous Substances or otherwise cure the Borrower’s failure to
comply witti-ary, statute, regulation or ordinance refating to the presence or cleanup
of Hazardous Suustances, and the Borrower shall provide Lender or its agents with
access to the Propaity for such purposes; provided that the exercise of any of such
remedies shall not lye deemed to have relieved the Borrower from any responsibility
therefor or given Leriver “control” over the Property or cause Lender to be considered
to be a mortgagee in posssssion, “owner” or “operator” of the Property for purposes of
any applicable law, rule or reguiation pertaining to Hazardous Substances; and

(F) Take such other actior.s or proceedings as Lender deems necessary or advis-
able to protect its interest in the Frepearty and ensure payment and performance of the
Obligations, including, without limitatior, appointment of a receiver (and the Borrower
hereby waives any right to object to suth appointment) and exercise of any of Lender’s
remedies provided herein or in any other document evidencing, securing or relating to
any of the Obligations or available to a sectiied party under the Uniform Commercial
Code or under other applicable law.

In addition, the Lender shall have all other“rzinedies provided by applicable law,
including, without limitation, the right to pursue a‘puoicial sale of the Property or any
portion thereof by deed, assignment or otherwise.

The Borrower agrees and acknowledges that the accoptance by the Lender of
any payments from either the Borrower or any guarantorairer the occurrence of any
Event of Default, the exercise by the Lender of any remedy set forth herein or the
commencement, discontinuance or abandonment of foreclosure proceedings against
the Property shall not waive the Lender’s subsequent or concurientight to foreciose
or operate as a bar or estoppel to the exercise of any other rights cr remedies of the
Lender. The Borrower agrees and acknowledges that the Lender, by making nayments
or incurring costs described herein, shall be subrogated to any right of the Sorrower
to seek reimbursement from any third parties, including, without limitation, 20y -nrede-
cessor in interest to the Borrower's title or other party who may be responsitiaander
any law, regulation or ordinance relating to the presence or cleanup of Hazaidous
Substances.

13. INDEMNIFICATION REGARDING LEASES. The Borrower hereby agrees to
defend, and does hereby indemnify and hold Lender and each of its directors, officers,
employees, agents and aftorneys (each an “Indemnitee”) harmless from all losses,
damages, claims, costs or expenses (including attorneys’ fees and expenses) resulting
from the assignment of the Leases and from all demands that may be asserted against
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such Indemnitees arising from any undertakings on the part of Lender to petform any
obligations under the Leases. It is understood that the assignment of the Leases shall
not operate fo place responsibility for the control or management of the Property upon
Lender or any Indemnitee or make them liable for performance of any of the obligations
of the Borower under Leases, respecting any condition of the Property or any other
agreermnent or arrangement, written or oral, or applicable law.

14. INOEZMNIFICATION REGARDING HAZARDOUS SUBSTANCES. The Bor-
rower herely agrees to defend, and does hereby indemnify and hold harmless each
Indemnitee froriand against any and all losses, damages, claims, costs or expenses,
including, withoutiirikation, litigation costs and attorneys’ fees and expenses and fees or
expenses of any envircnmental engineering or cleanup firm incurred by such Indemnitee
and arising out of orin cornection with the Property or resulting from the application of
any current or future law, regulation or ordinance relating to the presence or cleanup
of Hazardous Substances on eraffecting the Property. The Borrower agrees its obliga-
tions hereunder shall be continuous and shall survive termination or discharge of this
Security Instrument and/or the rapavment of all debts to Lender including repayment
of alt related obligations.

15. INDEMNITEE’S EXPENSES: I anv Indemnitee is made a party defendant to
any litigation or any claim is threatened or.orought against such Indemnitee concerning
this Security Instrument or the Property or ary part thereof or thersin or concerning the
construction, maintenance, operation or the ccsunancy or use thereof by the Borrower
or other person or entity, then the Borrower siiaiindemnify, defend and hold each
Indemnitee harmless from and against all liability by reason of said litigation or claims,
including attorneys' fees and expenses incurred by su.civ Indemnitee in connection with
any such litigation or claim, whether or not any such litigation or claim is prosecuted to
judgment. The within indemnification shall survive paymentof the Obligations, and/or
any termination, release or discharge executed by Lender in{avor of the Borrower.

16. WAIVER OF HOMESTEAD. To the maximum extent perm:tad under applicable
law, the Borrower hereby waives and terminates any homestead rig'its and/or exemp-
tions respecting the Property under the provisions of any applicatic homestead law.

17. REPRESENTATIONS AND WARRANTIES. The Borrower 1eprasents and
warrants that:

(A) This Security Instrument has been duly executed and delivered by the 2arrower
and is the legal, valid and binding obligation of Borrower enforceable in acsoraance
with its terms, except as limited by bankruptcy, insolvency, reorganization, moraiorium
or other laws affecting the enforcement of creditors’ rights generally;

(B) Borrower is the sole legal owner of the Property, holding good and marketable
fee simple title to the Property, subject to no liens, encumbrances, leases, security
interests or rights of others;

(C) Borrower is the sole legal owner of the entire lessor’s interest in any lease on
the Property, with full power and authority to encumber the Property in the manner set
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forth herein, and Borrower has not executed any other assignment of Leases or any of
the rights or rents arising thereunder;

(D) As of the date hereof, there are no Hazardous Substances in, on or under the
Property, except as disclosed in writing to and acknowledged by Lender; and

(E) Each Obligation is a commercial obligation and does not represent a loan used
for persona!, family or household purposes and is not a consumer transaction.

18. CRCGS-COLLATERAL AND FUTURE ADVANCES. It is the express intention
of Borrower tiiai this Security Instrument secure payment and performance of all of the
Obligations, wiretiar now existing or hereinafter incurred by reason of future advances
by Lender or othenwiza, and regardless of whether such Obligations are or were con-
templated by the partizs at the time of the granting of this Security Instrument. Notice
of the continuing grant of this Security Instrument shalt not be required to be stated on
the face of any document evitiencing any of the Obligations, nor shall such documents
be required to otherwise specifythat they are secured hereby.

19. RECORDING; FURTHER ASSURANCES. The Borrower covenants that it shall,
at its sole cost and expense and upsn the request of Lender, cause this Security Instru-
ment, and each amendment, modificat.en or supplement hereto, to be recorded and filed
in such manner and in such places, and shall at all times comply with all such statutes
and regulations as may be required by lew ir order to establish, preserve and protect
the interest of Lender in the Property and t1is rights of Lender under this Security Instru-
ment. Borrower will from time to time execute zind deliver to Lender such documents,
and take or cause to be taken, all such other or-inither action, as Lender may request
in order to effect and confirm or vest more secureiyin Lender all rights contemplated
by this Security Instrument (including, without limitatiii, to correct clerical errors) or to
vest more fully in, or assure to Lender the security intert:st in. the Property or to com-
ply with applicable statute or law. To the extent permittea-0y_=2pplicable law, Borrower
authorizes Lender to file financing statements, continuation staizments or amendments,
and any such financing statements, continuation statements or.amendments may be
filed at any time in any jurisdiction. Lender may at any time and'from time to time file
financing statements, continuation statements and amendments therete-that describe
the Property as defined in this Security Instrument and which contain‘any other infor-
mation required by Article 9 of the Uniform Commercial Code for the sufficiznzv.or filing
office acceptance of any financing statement, continuation statement or amerndment,
including whether Borrower is an organization, the type of organization and anyurga-
nization identification number issued to Borrower; Borrower also authorizes Lernider to
file financing statements describing any agricultural liens or other statutory liens held
by Lender. Borrower agrees to furnish any such information to Lender promptly upon
request. In addition, Borrower shall at any time and from time to time, take such steps
as Lender may reasonably request for Lender (i) to obtain an acknowledgment, in form
and substance satisfactory to Lender, of any bailee having possession of any of the
Property that the bailee holds such Property for Lender, and (ii) otherwise to insure the
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continued perfection and priority of Lendet’s security interest in any of the Property and
the preservation of its rights therein. Borrower hereby constitutes Lender its attorney-in-
fact to execute and file all filings required or so requested for the foregoing purposes,
all acts of such attorney being hereby ratified and confirmed; and such power, being
coupled with an interest, shall be irrevocable until this Security Instrument terminates in
accordance with its terms, all Obligations are paid in full and the Property is released.

20. TAK!NGS. In case of any condemnation or expropriation for public use of, or any
damage by reasnn of the action of any public or governmental entity or authority to, all
or any part of tha Property {a “Taking”), or the commencement of any proceedings or
negotiations that inigint result in a Taking, Borrower shall immediately give written notice
to Lender, describing the nature and extent thereof. Lender may, at its option, appear in
any proceeding for & taking or any negotiations relating to a Taking and Borrower shall
immediately give to Lende: »opies of all notices, pleadings, determinations and other
papers relating thereto. The Beiiewer shall in good faith and with due diligence and by
proper proceedings file and piaserute its claims for any award or payment on account
of any Taking. The Borrower shalt not setile any such claim without Lender’s prior writ-
ten consent. Borrower shall hold arwv ariounts received with respect to such awards or
claims, by settlement, judicial decree or otherwise, in trust for Lender and immediately
pay the same to Lender. Borrower authorizes any award or seitlement.

21. CUMULATIVE RIGHTS AND REMEZIES. All of the foregoing rights, remedies
and options (including without limitation the vignt.to enter and take possession of the
Property, the right to manage and operate the saini, and the right to collect Rents, in
each case whether by a receiver or otherwise) are curiviative and in addition to any rights
Lender might otherwise have, whether at law or by.zgreement, and may be exercised
separately or concurrently and none of which shall be exclucive of any other. Borrower
further agrees that Lender may exercise any or all of its righis orremedies set forth herein
without having to pay the Mortgagor any sums for use or occupzncy of the Property.

22. JURISDICTION AND VENUE. Borrower irrevocably submi‘atn the nonexclusive
jurisdiction of any Federal or state court sitting in the state where the Property Address
is located, over any suit, action or proceeding arising out of or relating tz-this Security
Instrument. Borrower irrevocably waives, fo the fullest extent it may effecively do so
under applicable law, any objection it may now or hereafter have to the !aving of the
venue of any such suit, action or proceeding brought in any such court and-eiy claim
that the same has been brought in an inconvenient forum. Borrower hereby conacrits to
process being served in any such suit, action or proceeding (i) by the mailing of & copy
thereof by registered or certified mail, postage prepaid, return receipt requested, to Bor-
rower’s address set forth herein or such other address as has been provided in writing
to Lender and (i) in any other manner permitted by law, and agrees that such service
shall in every respect be deemed effective service upon Borrower.

23. CONFLICT. In the event of any inconsistency between the provisions of this Busi-
ness Purpose Loan Rider and any provision of the Security Instrument, the terms and
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provisions of this Business Purpose Loan Rider shall govern and control to the extent
that such terms and provisions do not conflict with applicable laws and regulations.

24. OCCUPANY.The occupancy restrictions set forth in Section 6 of the Secu-
rity Instrument apply to Borrower and any owners, members, directors, or other
individizals with control over the Borrower, along with their families.

25.CCPY OF SECURITY INSTRUMENT. BORROWER ACKNOWLEDGES THAT
BORROVYER HAS RECEIVED A COPY OF THIS SECURITY INSTRUMENT AT NO
ADDITIONAL COST.

BY SIGNING BELUW, Borrower accepts and agrees to the terms and covenants
contained in this Business Purpose Loan Rider.

/ //Z”JL” Y-S -] (sea)

GEORGE PVLASIS Il 2~ DATE

(/ )ﬁ/é/é;/ 7 %ZJ’J; | f /f é) / (Seal)

PATRICIA TVLASIS DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 5th day of August, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to Hometown Equity Mortgage, LLC dba theLender, a
Limited Liability Corporation

LOAN #: 110034008

{the "Lender”) of the same date and covering the Property described in the Security instrument and located at:

16235 Justine St
Markham, IL 60428

Fixed Interest Rawe Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower aivi Lender further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by e o'lowing:

( E ). "Note” means ‘he. promissory note signed by Borrower and dated August 5, 2021,
The Note states that Borrower owas Lender EIGHTY THREE THOUSAND TWO HUNDRED FIFTY AND NO/100*

IEREE R AR EEEEE AR EEEREREREVACEEEEEEEEEEREEEREEREESEEEREEREREREREREEEEESESSENEEEESSESHS;]

Doliars (U.S. $83,250.00 ) plasiinterest at the rate of 4.750 %. Borrower has promised to pay
this debt in regular Periodic Payments and to pay the debt in full not later than September 1, 2051.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Fixed Interest Rate
Rider.

X//‘?S_/;?/ (Seal)

_ ’ DATE
/ / A
= f / (Seal)
DATE
IL - Fixed Interest Rate Rider
Ellie Mae, Inc. ILIRRCONRLU @815
ILIRRCONRLU {CLS)

08/05/2021 1110 AM PST




2122210114 Page: 27 of 29

UNOFFICIAL COPY

LOAN #: 110034008
PREPAYMENT RIDER

NOTICE TO BORROWER

DO NOT SIGN'T'{!S PREPAYMENT RIDER BEFORE YOU READ IT. THIS
PREPAYMENT RIiDER-PROVIDES FOR THE PAYMENT OF A CHARGE IF YOU
WISH TO REPAY THE LC2.~ PRIOR TO THE DATE PROVIDED FOR REPAYMENT.

MIN: 100406900000257807

THIS PREPAYMENT RIDER is made this 5th day of August, 2021 and is
incorporated into and shall be deemed to ariend and supplement the Security Instru-
ment of the same date given by the undersigined /the “Borrower”) to secure Borrower’s

Note (the “Note”) to Hometown Equity Mortgzage, 1.L.C dba theLender, a Limited
Liability Corporation

(the “Lender”) of the same date and covering the Property deszribed in the Security
Instrument and located at: 16235 Justine St
Markham, IL. 60428

ADDITIONAL COVENANTS. In addition to the covenants and agreements maAaue in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

Subject to the prepayment charge provided below, Borrower has the right to
make payments of principal at any time before they are due. A payment of principal
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only is known as a “prepayment.” A “fult prepayment” is the prepayment of the entire
unpaid principal due under the Note. A payment of only part of the unpaid principal
is known as a “partial prepayment.” When Borrower makes a prepayment, Borrower
will tell the Note Holder (as defined in the Note) in writing that Borrower is doing so.
Borrowisr may not designate a payment as a prepayment if Borrower has not made
all the sionthly payments due under the Note.

If, within the first 36 month(s) beginning with the date Borrower
executes (he-Note (the “Prepayment Charge Period”), Borrower makes a full
prepayment, orpartial prepayment in any twelve (12)-month period that exceeds
20% of the origira! principal loan amount, Borrower will pay a prepayment
charge as consideration for the Note Holder’s acceptance of such prepayment.
The prepayment chai¢e will equal the amount of interest that would accrue
during a six (6)-month period on the amount prepaid that exceeds 20% of the
original principal balance of ihe Note, calculated at the rate of interest in effect
under the terms of the Note 2t the time of the prepayment, unless otherwise
prohibited by applicable law ci regulation. No prepayment charge will be
assessed for any prepayment occuiring after the Prepayment Charge Period.

No prepayment charge will be assessad for any prepayment made after the
Prepayment Charge Period or if the prepayment is concurrent with the bona fide sale
of the Property to an unrelated third party aftertba first 36 month(s) of the Note.
In the event of a bona fide sale, Borrower agreas to provide the Note Holder with
evidence acceptable to the Note Holder of such sale

The Note Holder will apply all prepayments to reduce thie amount of principal that
Borrower owes under the Note. However, the Note Holde: may apply Borrower’s
prepayment to the accrued and unpaid interest on the prepayment amount, before
applying Borrower's prepayment to reduce the principal amount of the, Note. If Borrower
makes a partial prepayment, there will be no change in the due datesof Borrower’s
monthly payments unless the Note Holder agrees in writing to those churges.

If the Note is an Adjustable Rate Note, partial prepayments may »eriuce the
amount of Borrower’s monthly payment after the first interest rate Change Dats (as
defined in the Note) following the partial prepayment. However, any reductiori due
to Borrower's partial prepayment may be offset by an interest rate increase.

The Note Holdet's failure to collect a prepayment charge at the time a prepay-
ment is received shall not be deemed a waiver of such charge and any such charge
calculated in accordance with this section shall be payable on demand.
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All other provisions of the Security Instrument are unchanged by this Rider and remain
in full force and effect.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Prepayment Rider.

4/////‘5{/5{47 - Y"SM‘"Z»’ (Seal)

GEORGEPVLASISHI S DATE
/ 3 iy 7
i /_,,,, y E 4 , 3
( /%% ‘ / ///{é«»’/’” P//j[é/g/ (Seal)
PATRICIA T VLASIS K¢ DATE
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