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MORTGAGE

DEFINITIONS, Words used in multiple s:ctions of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20, and 21. Certain ru'esregarding the usage of words used in this document are also
provided in Section 16,

(A)
(B)

(©)

(@)
(E)

(¥
(G)

(H)

"Security Instrument” means this doecument, winci, is dated June 30, 2021, togsther with all Riders to this
document,

"Borrower"” 1s Von S Cunningham and Lindsay R Curaingham, husband and wife, whose address is 575
W Madison St, Apt 1209, Chicago, lllinois 60661, wb~ isfare the mortgagor(s) under this Security
Instrument.

"MERS" is the Mortgage Electronic Registration Systems, Iic-MERS is a separale corporation that is
acting sclely as a nominee for Lender and Lender's successors and assigns. MERS is the mertgagee under
this Security Instrument. MERS is organized and existing under toc laws of Delaware, and has an address
and telephone number of PO Box 2026, Flint, M1 48501-2026, tel. (8883679 MERS,

"Lender" is North American Savings Bank, FSB. Lender is a Corporation e{garized and existing under the
laws of the State of Missouri. Lender's address is 12498 South 71 Highway, Cizndview, Missourj 64030.
"Note” means the promissory note signed by Borrower and dated June 30, 201, The Note states that
Bormrower owes Lender Two Hundred Ninely-seven Thousand Five Hundred and 0%5/100 Dollars (U.S.
$297,500,00) plus inferest. Borrower has promised to pay this debt in regular Periodic Pavineats and to pay
the debt in full not later than July 1, 2051,

"Property" means the property that is described below under the heading "Transfer of /Rights in the
Property.”

"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

"Riders" means all Riders to this Security Instrument that are executed by the Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider Condominium Rider O Second Home Rider

O Balloen Rider U Planned Unit Development Rider O Other(s) [specify]:

O 1-4 Family Rider O Biweekly Payment Rider

YLLINEIS - Single Family - Fennie Mae/Friddic Yhee TRIFORM INSTRLESIENT Forn Jbid 1500
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(I}  "Applicable Law" means all controlling applicable federal, stale and local statutes, regulations, ordinances
and administrative rules and orders (that have the cffect of the law) as well as all applicable final,
nen-gppealable judicial opinicns.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic lerminal, telephenic instrument,
computer, or magnetic tape 50 as to order, mstruct, or authorize a financial institution to debit or credit an
account, Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Misccitzneous Proceeds” means any compensation, setllement, award of damages, or proceeds paid by
any third parly (other than insurance proceeds paid under the caverages described in Section 3) for: (i)
damage to; ol destraction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iny-cuaveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition.of the Properly.

(N} "Mortgage Insurance! means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" me:ns, ths regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts ugder Section 3 of this Security Instrument.

(P} "RESPA' means the Real Estate Sett.cment Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.ER“rart 1024), as they might be amended from time to time, or any
additional or successor legislation or régulation that governs the same subject matter. As used in this
Security Instrument, "RESPA™ refers to afl“requirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loriedoes not qualify as a "federally related mortgage loan"
under RESPA.

(Q) "SBuccessor in Interest of Borrower" means any yarty that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the’ Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY. This Security/ipsirument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Mote; and (ii) the performance of Bomrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
meortgage, grant and convey to MERS (solely as nominee for Lender and L.end<r's successors and assigns) and to
the successors and assigns of MERS the following described property located ini thz

County of Cook:

Address: 310 5 Michigan Ave, Unit 2113, Chicago, Iliinois 60604

Legal Description: SEE ATFTACHED LEGAL DESCRIPTION

Parcel ID/Sidwell Number: 17-15-107-078-1464, 17-15-107-078-1170
("Property Address™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and al' easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shei! 21so be
covered by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Bomrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (s nominee for
Lender and Lender's successors and assigns) has the right: 10 exercise any or all of those interests, including, but
not limited to, the right 1o foreclose and sell the Property; and to take any action required of Lender including, but
not limited lo, releasing and canceling this Security Instrument,

ILLIAGHS « Single Family - Fanuie Mae/Freddic dae GSIFORM ISSTRUMERT Farm 3014 1104
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title (o the Properly against all claims and demands,
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis {or national use and non-uniform covenanis with
limited vartations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iiems, Prepayment Charges, and Late Charges, Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow
ltens pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
in 'Z:8. currency. However, if any check or other instrument received by Lender as payment under the
Nott or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subseouen: payiments due under the Note and this Securily Insirument be made in one or more of the
followingiorms, as selected by Lender: (a) cash; (b) money order; (c) certified check, hank chack,
treasurer's check<or cashier's check, provided any such check is drawn upon an institution whose
deposits are inCured hy a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as sbay be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loair-crient. Lender may-aecept any payment-or-partial payment insufficient
to bring the Loan current, witheut waiver of any nights hereunder or prejudice to its rights to refuse
such payment or partial payments inihs foture, but Lender is not obligated (o apply such payments at
the time such payments are accepted, 1 each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay inferest on unaoplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan clarrent. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such furds or return them to Borrower. If not applied earlier,
such funds will be applied to the outslanding pniricijab balance under the Note finmediately prior to
foreclosure. No offset or claim which Borrower mighi kave now or in the future against Lender shall
relieve Borower from making payments due under ‘4¢ Note and this Security Instrument or
performing the covenants and agreements secured by this Secyrity ‘nstrument,

2. Application of Payments or Proceeds. Except as otherwise deszriled in this Section 2, all payments
accepted and applied by Lender shall be applied in the following-order of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due urdsi Scetion 3. Such payments
shall be applied to ¢ach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any other amounts due under this Sccurity Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment wliol includes a
sufficient amount to pay any late charge due, the payment may be applicd lo the delingien. payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any puyment
received [rom Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the paymenl is applicd to the full
payment of cne or more Periodic Payments, such excess may be applied to any latc charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount of the Pertodic Payments,

11.LINOYS - Single Family - Faonie Mar/Frediie Mac USIFORM INSTRUMEKT Farin 34 1)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for;
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
[nsurance premiums, if any, or any sums payable by Bomower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow [tems." At erigination or at any time during the term ol (he Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
dues, fees and assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
ttems unless Lender waives Borrower's obligation o pay the Funds for any or all Escrow Items,
Lepder may waive Borrower's obligation to pay to Lender Funds for any or all Bscrow Ttems at any
time.” Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
direciiv; when and where payable, the amounts due for any Escrow Items [or which payment of Funds
has been vuyed by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment wiibii such ime period as Lender may require. Borrower's obligation to make such payments
and to provide rereints shall for all purposes be deemed to be a covenant and agreement contained in
this Security Irisimument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow it=ias directly, pursuant to a waiver, and Borrower fails o pay the amount due
for an Escrow Item, Lerider may excrcise its rights under Section 9 and pay such amount and Borrower
shall then be obligated und:r Section 2 to repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow "tenis at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower rhall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any tims, collect and hold [‘unas in an amount () sufficient to permit Lender to apply
the Funds at the time specified under RESPA; 246 (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the'azacnt of Funds due on the basis of current data and
reasonable estimates of expenditures of future “ideCrow Items or otherwise in accordance with
Applicable Law,

The Funds shall be held in an institution whose “deposifs~are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an irstituwicn whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds«c pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Boreawei-for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrosr-itemns, unless Lender pays
Bormrower interest on the Funds and Applicable Law permits Lender to make Guch a charge, Unless an
agreement is made in writing or Applicable Law requires interest to be paid ¢ the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower ind Vender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give (o Bamzwer, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as deflined under RESPA, Lender shall scerunt to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
cscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shoriage in accordance with RESPA, but in
no more than 12 monthly payments. If there 1s a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no morc than 12
monthly payments.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund io
Borrower any Funds held by Lender.

4,  Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section
3

Borrower shall promptly discharge any lien which has priority over this Security Insirument unlcss
Bomower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower 1s performing such agreement; (b) contests the lien
in'zood faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opirion operate to prevent the enforcement of the lien while those proceedings are pending, but only
uiti)“such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of e Troperty ts subject to a lien which can attain priority over this Security Instrument, Lender
may give Comuwer a nolice identifying the lien. Within 10 days of the date on which that notice is

given, Borrowey shiall satisfy the lien or take one or more of the actions set forth above in this Section
4.

Lender may require ‘Bomower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lesae in connection with this Loan,

5. Property Insurance. Borrowerstall keep the improvements now existing or hereafter erected on the
Property insured against loss by e, hazards included within the term "extended coverage,” and any
other hazards including, but not liputed to, earthquakes and floods, for which Lender reguires
insurance. This insurance shall be maintainsd-<n the amounts (including deductible levels) and for the
petiods that Lender requires. What Lender requires pursuant to the preceding seniences can change
during the term of the Loan. The insuranc( cirrier providing ihe insurance shall be chosen by
Borrower subject to Lender's night to disapprove Gomower's choice, which nght shall not be exercised
unreasonably. Lender may require Bommower to pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certificiaon and tracking services: or (b) a one-time
charge for flood zone determination and certification-«ervices and subsequent charges each time
remappings or similar changes occur which reasonably migar affect such delermination or
cerlification. Borrower shall also be responsible for the payment 4f any fees imposed by the Federal
Emergency Management Agency in connection with the review .o 2ny. flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender'may obtain insurance
coverage, at Lender's option and Rorrower's expense. Lender 1s under no obligation to purchase any
particular type or amount ol coverage. Therelore, such coverage shall cover Lendercbut might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Propacty, against
any risk, hazard or ltability and might provide greater or lesser coverage than was previousty in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained nught significan’iy exceed
the cost of insurance that Borower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender (o Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the pelicies and

VELINOIS - Singie Family - Fannie Mae/F reddie Ve URIPORM INSTRCMENT Form 3014 1)
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renewal certificates. I Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Bormower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be applied to restoration or tepair of the Property, il the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
surh inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
resioration in a single payment or in a serics of progress payments as the work is completed. Unless an
agriement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeis, _ender shalt not be required to pay Borrower any inferest or carnings on such proceeds. Fees
for publicladiasters, or other third parties, retainad by Bomrower shall not be paid out of the insurance
proceeds and sheil be the sole obligation of Bomrower. If the restoration or repair is not economically
feasible or Lendera-security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securty Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds suall be applied in the order provided for in Section 2.

If Borrower abandons the P opaity, Lender may file, negotiate and setile any available insurance ¢laim
and related matters, I Bomrowzr does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to-selde a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the wiofice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Bomower-lereby assigns o Lender (a} Borrower's rights to any
insurance proceeds in an amount not o exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Bormower's ghts (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lendzr piav use the msurance proceeds either (o repair
o restore the Property or to pay amounts unpaid underth: Note or this Security Instrument, whether
or not then due,

6.  Occupancy. Borrower shall occupy, establish, and use the Propertas Bommower's principal residence
within 60 days after the cxecution of this Security Instrumerit and shall continue to occupy the
Property as Borrower's principal residence for at least one year afler’the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unréasondbly withheld, or unless
extenuating circumstances exist which are beyond Borrower's conirol.

7.  Preservation, Maintenance and Protection of the Property; lnspections! Boyrower shall not
desiroy, damage or impair (he Property, allow the Property to deteriorate or comruiwvaste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintaiz the Property in
order to prevent the Property fram deteriorating or decreasing mn value due to its condition, Unless it is
determined pursuant to Section 5 that repair or restoraiion is net economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation procceds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse procecds for the repairs and restoration in a single
payment or in a serics of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's abligation for the completion of such repair or restoration,

TLLIKQIS - Single Faynily - Faunie Hae/Fraldic Sioe UNIFORM INSTRUMENT Faem X114 1N
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or
failed to provide Lender with material information) in connection with the Loan. Material
representations include, but arc not limited to, representations concerning Borrower's occupancy of the
Property as Bomrower's principal residence,

9. _iotection of Lender's Interest in the Property and Rights Under this Security Instrument. If ()
borower fails to perform the covenants and agreements contained in this Security Instrument, (b)
thereis,a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights
under-this) Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiwie, “us enforcement of a lien which may aitain priority over this Security Instrument or to
enforce laws eiwegulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is(resonable or appropriate to protect Lender's interest in the Property and rights under
this Security Inctiument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Frorerty. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien whick has. priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys. fees lo prolect its interest in the Property and/or rights under this Security
Instrument, inchuding its secure:d position in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Troperty to make repairs, change locks, replace or board up doors
and windows, drain water from pip:e,-eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or ofiAlthough Lender may take action under this Section 9,
Lender does not have to do so and is not urder any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all acticns vthorized under this Section 9.

Any amounts disbursed by Lender under this Seet04-9 shall become additiona] debt of Borrower
secured by this Security Instrument. These amounts shs1l bzar interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upor, notice from Lender to Borrower requesting
payrent.

If this Security Instrument is on a leasehold, Borrower shall ¢osinly with all the provisions of the

lease. If Borrower acquires fee litle to the Property, the leasehold an<-the fee title shall not merge
unless Lender agrees to the merger in writing.

19.  Mortgage Insurance. If Lender required Mortgage Insurance as a condi‘icn of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be availabi= foncthe mortgage
msurer that previously provided such insurance and Borrower was required to ‘muks ‘separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay‘the premiums
required to abtain coverage substantially equivalent to the Mortgage Insurance previously 1 ofizct, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously 1n effect,
[rom an aliernate mortgage insurer selected by Lender. 1f substantially equivalent Mortgage Tnsurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated paymenis that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payments as a non-refundable loss reserve in lieu of Morlgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
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and for the period that Lender requires) provided by an insurer selected by Lender again becomes
avatlable, is obtained, and Lender requires separately designated payments toward the premiums for
Morlgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required (0 maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such terminaticn
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
cbligation to pay interest at the rate provided in the Note.

Mortgage Insutance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does nol repay the Loan as agreed. Botrower is not a party to the Mortgage
Ingarance.

Mortgage msurers evaluate their total risk on all such insurance in force [rom time to time, and may
enter-1niG, agreements with other parties that share or modily their risk, or reduce losses. These
agreemen(naie on terms and conditions that are satisfactory to the mortgage insurer and the other party
{or parties} to"these agreements. These agreements may require the mortgage insurer to make
payments using ary source of funds that the mortgage insurer may have available (which may include
funds obtained©om Mortgage Insurance premiums).

As a result of these agréenients, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate 01 wuy of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characierized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or mod.fviag the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lendcr tukcs a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terris of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage insurance, and they will not entitle Borrower to
any refund.

(k) Any such agreements will not affect the righis/8rrrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection. Act of 1998 or any other law. These
rights may include the right to receive certain  disc.osures, to request and obtain
cancellation of the Mortgage Insurance, to have tne i¥ortgage Insurance terminated
automatically, and/or to receive 2 refund of any Mortgag= insnrance premiums that were
unearned at the time of such cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proczcds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resteration ¢+ vepair of the
Property, if the restoration or repair is economically feasible and Lender's security 4540t lessened.
During such repair and restoration pericd, Lender shall have the right to hold such MisceMancous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work his been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be puid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
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by this Security Instrument, whether ar not then due, with the excess, if any, paid o Bomower. Such
Miscellaneous Procecds shall be applied in the order provided for in Section 2.

I the cvent of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then dug, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
atultiplied by the following fraction: (a) the total amount of the sums secured immediately before the
paival taking, destruction, or loss in value divided by (b} the fair market valuc of the Property
imim~diately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Bongwer

In the eveliof a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Piopirty immediately before the partial taking, destruction, or loss in value is less than the
amount of the suris cecured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender stherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Jelviity Instrument whether or not {he sums are then dus.

Tf the Property is abandoner. by Zormrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next scntcnre) offers to make an award to seitle a claim for damages, Borrower
fails to respond to Lender withiz 23 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous r-ncesds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Qpposing Party" means the third
party that owes Borrower Miscellaneous Froceuds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propesiy or other material impairment of Lender's
interest in the Property or rights under this Security Instrwraent. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19,5y causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, preclodes forfeiture of the Property or other
material impairment of Lender's intersst in the Property or rights vader this Securily Instrument. The
proceeds of any award or claim for damages that are attributable to the Jnpairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the crder provided for in Section 2.

12. Berrower Not Released; Forbearance By Lender Not a Waiver. Extension of the{irC Tor payment
or modification of amortization of the sums sccured by this Security Instrument granter! by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability el Gerrower
or any Successors in Interest of Bomrower. Lender shall not be required to commence proceedings
apainst any Successor in Interest of Borrower or o refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from
third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shalt not be a waiver of or preclude the exercise of any right or remedy.
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13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Berrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (z) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Sceurity Instrument; (b) is not personally obligated to pay the sutns secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Insirument or the Note
without the co-signer's consent.

Subjeet to the provisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligations under this Security Instrumnent in writing, and is approved by Lender, shall
chtain all of Borrower's rights and benetits under this Security Tnstrument. Borrower shall not be
relcased from Borrower's obligations and liability under this Security Instrament unless Lender agrees
tosuch release in writing. The covenants and agreements of (his Security Instrument shall bind (except
as proy.dzd in Section 20} and benefit the successors and assigns of Lender.

14. Loan Cuziges. Lender may charge Borrower [ees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Preperty and rights under this
Security Instrusnent, including, but not limited to, attorneys' {ees, property inspection and valuation
fees. In regard 1o any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borbwor shall not be construed as a prohibition on the charging of such fee, Lender
may not charge fees thatare evnressly prohibited by this Security Tnstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan cliarzes collected or to be collected in connection with the Loan exceed
the permitted limits, then: {a) any sucl Joan charge shall be reduced by the amount necessary to reduce
the charge to the pernuitted limit; and () any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrov er. llender may choose to make this refund by reducing the
principal owed under the Note or by mariag s direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a-pardal prepayment without any prepayment charge
(whether or not a prepayment charge is providea for/under the Note). Bomower's acceptance of any
such refund made by direct payment to Borrower vwill constitute a waiver of any right of action
Bormrower might have arising ount of such overcharge.

15, Notices. All notices given by Borrower or Lender in connecticn with.this Security Instrament must be
in writing. Any notice to Borrower in connection with this Secvirty Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when asinally delivered to Borrower's
notice address if sent by other means. Notice to any one Bemrower £2all constitute notice to all
Bomowers unless Applicable Law expressly requires otherwise. The notice, address shall be the
Property Address unless Borrower has designated a substitute notice addicss by-notice to Lender.
Borrower shall prompily notify Lender of Borrower's change of address. I Lerder specifies a
procedure for reporting Borrower's change of address, then Borrower shall only rerort u.change of
address through that specified procedure. There may be only one designated notice addrrsevnder this
Security Instrument at any one time. Any notice to Lender shall be given by deltivering it ¢r by-mailing
1t by first class mail to Lender's address stated herein unless Lender has designated another addiess by
notice io Bomrower. Any notice in connection with this Security Instrument shall not be deemed to
have been given to Lender unti] actvally received by Lender. If any notice required by this Security
Instrament is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16, Governing Law; Severability: Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which thc Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of

ILLINOIS - Single Family - Fonnie Mac/Freddie Mue UNIFORM INSTHUMENT Form 1014 1701
0 2004-2021 Compliance Sysiems, LLC lebdSe2e-pAZhd84d - 2021.60.0.2
Single Family Real Estate - Sccwrity Tnstrument DL2047 Page 10 of 14 wwvw.complianeesystents.com
: 0TRSO 0 L0 |
1 iH 10 O i 1A {8
*VPKCOCMPSDPDLZ2O0GT . 116364725



. 2122325392 Page: 12 0f 18

UNOFFICIAL COPY

Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by
coniract. In the cvent that any provision or clanse of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall net affect other provisions of this Security Instrument or the Note
which can be given effect without the conllicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation
to take any action.

17.  Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18./ Trinsfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18, "Interest
insne Property" means any legal or beneficial interest in the Property, including, but not limited to,
those bineficial interests transferred in a bond for deed, contract for deed, installment salcs contract or
escrov’ ameement, the intent of which is the transfer of title by Bormower at a future date to a
purchaser.

If all or any pait ol the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lencer .n7y require immediate payment in full of all sums secured by this Sccurity
Instrument. However, ikis optinn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, L.crder shall give Borrower notice of acceleration. The notice shall
provide a pertod of not less than 340 divs from the date the notice is given in accordance with Section
15 within which Borrower must pay af] sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of !ais period, Lender may invoke any remedies permitted by
this Security Instrument without further notice r"demand on Borrower.

19.  Borrower's Right to Reinstate After Accelerat’on/If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to
the carlicst of: (a) five days before sale of the Propirt pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miigni specify for the termination of Borrower's
right to teinstate; or (c) entry of a judgment enforcing this Seurity *nstrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due‘izder this Security Instrument and
the Note as if ne acceleration had occurred; (b) cures any defadl’-of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Iistument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation iees/ and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights vnder this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure(that _ender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation <0 yay the sums
secured by thts Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law, Lender may require that Borrower pay such reinstatement sums and expansas-in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasuret's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Elcctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of MNote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Sccurity Instrument) can be sold one or more times without prior notice to
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Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might
be one or more changes of the Loan Servicer unrelated fo a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which paymenis should be made and any other
information RESPA requires in connection with a nolice of transfer of servicing. Tf the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Nole, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 a successor Loan Servicer and are not assumed by the Nole purchaser unless otherwise provided by
the Note purchaser.

Ne'ther Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
inslvidual litigant or the member of a class) that arises from the other parly's actions pursuant to this
Secrity Instrument or that alleges that the other party has breached any provision of, or any duty
owed Yy r.ason of, this Security Instrument, until such Borrower or Lender has natified the other party
{with sucki natice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the Gthor party hergto a reasonable period after the giving of such notice to take comrective
action. I Applicable-Law provides a time period which must elapse before certain action can be taken,
that time period will“Uz deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opperivvaty to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrewer pursuant to Section 18 shall be deemed to satisfy the notice and
oppertunity to take correctiva action provisions of this Section 20.

21. Harzardous Substances. As used 1 this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous subst<nees, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene~uther flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solveats, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law ' means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental proiection; (¢) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Coudidion" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleaziap.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ordi the Property. Borrower shall not
do, nor allow anyone clse to do, anything affecting the Praperly {a) 4nat is in violation of any
Envircnmental Law, (b) which creates an Enviranmental Condition, or (¢’ which, due to the presence,
use, or rclease of a Hazardous Substance, creaies a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or styrage on the Property
of small quantities of Hazardous Substances that are generally recognized io be apnropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazarddus substances
in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, \awsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Harzardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any privaie party, that any
removal or other remediation of any Hazardous Substance alfecting the Property is necessary,
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Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The nofice shall
specify: (a) the default; (b} the action required to cure the default; (¢) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acs eleration and the right to assert in the foreclosure proceeding the non-existence of a default
or/any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or liefrre the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Secu/1iv Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in puriuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorieys' fees and costs of title evidence.

23. Release. Upon paynment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instriumert, but only if the fee is paid to a third party for services rendered and
the charging of the fee is peniuit*ca under Applicable Law.

24,  Waiver of Homestead. In accordancs waith Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurznes Unless Borower provides Lender with evidence of
the insurance coverage required by Borrowe:sagreement with Lender, Lender may purchase
insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance
may, but need not, protect Borrower's interests. The caverage that Lender purchases may not pay any
claim that Bomower makes or any claim that is made rgainst Borrower i connection with the
collateral. Borrower may later cancel any insurance purchasea vy Lender, but only after providing
Lender with evidence that Borrower has obtained insurance os required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrgv/er will be responsible for the costs
of that insurance, including intercst and any other charges Lender miay iirpose in connection with the
placement of the insurance, until the effective date of the cancellation 7 expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding belance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may beatis to obtain on its
own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containcd % all pages of
this Security Instrument and in any rider(s) executed bygBor-rnwer and rec

Lindsuy R Cunn Enéﬁ %lm ' Faite

T

o '.rf - “‘!

f;-!,l Cﬁ ‘}L@’b { ; ;. -

Von § Cuﬁhin.gham
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STATE OF ILLINOIS )
]
COUNTY OF COOK 1

The foregoing instrument was acknowledged by Von § Cunningham and Lindsay R Cunningham, befare me on
June 30, 2021. In witness whercof, | hereunto set my hand and my official seal. .

My commission expires: m 3; ff i{) jwf@‘;

A~ MY et

(Official Seal)
CARQOL RiNZ
Official Seal
Notary Public - Statewnf iinois 7
{ My Cammissian Expires May 16,2022

LOAN ORIGINATOR COMPANY NAME: Nori-American Savings Bank, FSB
NMLS COMPANY IDENTIFIER: 400039

LOAN ORIGINATOR NAME: Jim Alderman

NMLS ORIGINATOR IDENTIFIER: 407543

North American Savings Bank, FSB Document Control

Karen Anderson North American Savings Bank, FSB
Closer 903 E 104th S1,Suite 400

903 E 104th 81, Suite 400 Kansas City MO 64131

Kansas City, MO 64131

Formn 3013 L0l
13 2042021 Compliance Sysiems, LLC febdSeZe-bdZhdBd - 202160 02
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Legal Description/Exhibit A

Parcel 1:

Unit 2113 and P4-3, together with the exclusive right to use Storage Spaces 521-1N and S21-U, all in the
Metropolitan Tower Condominium, as delineated on the plat of survey of the Metropolitan Tower Condominium,
which plat of survey delineates part of the following described parcel of real estate:

That part of Lots 1 through 5 and the North-South 10 foot private alley in the Superior Court partition of Lot 1 in
Block 8 of fractional Section 15 addition to Chicago {Superior Court Decree entered April 8, 1871) together with
Lots 4 and 5 in Block 8 in fractional Section 15 addition to Chicago, all in Section 15, Township 39 North, Range
14, East of the Third Principal Meridian, in Cook County, lllinois. Which is attached as exhibit "A" to the Daclaration
of Condominium recorded Decembaer 17, 2007 as document number 0735103078, as amended from time to time:
together with susiv units undivided percentage interest in the common elements.

Parcel 2:

Perpetual, reciprocal easenieat benefiting Parcel 1 for Caissons to be centered on the dividing line between Lots 4
and 5 in Block 8 created by egrecment dated May 1, 1923 between Simon W. Straus and Chicago Title and Trust
Company, Trustee under Trust Niviber 11227, recorded December 26, 1924 as decument number 8718964.

Parcel 3:

Perpetual easement benefiting Parcel 1 created by reciprocal easement and operating agreement recorded
November 4, 1977 as document 24180486, touzs0il tanks and related piping lines and conduits located in the
CNA Buildings, as therein defined, for the purpose ol the storage of fuel oil and for entry upon and for ingress and
egress for men, material and equipment to the extert rea=onably necessary in the performance of oil tank
maintenance, as therein defined.

Parcel 4:
Non-exclusive easements appurtenant to and for the benefit of Parce’ 1 as created by the reciprocal easement

agreement recorded December 17, 2007 as document number 0725703077, over the land described therein, as
more particularly granted, defined and described therein.

Legal Description PT21-73978FA/G2
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NMLS COMPANY IDENTIFIER: 400039
NMLS ORIGINATOR IDENTIFIER: 407543

CONDCMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of June, 2021, and is incorporated into and shall be
deemed to amend and supplement the Mortgage {"Securily lnstrument”) of the same date given by the
undersigned ("Borrower") to secure Borrower's Note ("Notc") to North American Savings Bank, FSB ("Lender™)
of the same dale and covering the Property described in the Security Instrument and located at:

310 S Michigan Ave, Unit 2113, Chicago, [llinois 60604

The Property mcludes a unit in, together with an undivided interest in the common elements of, a condominium
project knowin 24
Metropolitan Tower Condominium

("Condominium Project>-Tf the owners association or other entity which acts for the Condominium Project
("Qwners Association") hridy title to property for the benefit or use of its members or shareholders, the Property
also includes Borrower's inicrest in the Owners Association and the uses, proceeds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS. In «udition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Bommower sl perform all of Bormower's obligations under {he Condominium
Project's Constituent Documents. The "Constritest Documents” are the: (i) Declaration or any other document
which creates the Condominium Project; (i) by-lavrs;, (iii) code of regulations; and {iv) other equivalent
documents, Borrower shall promptly pay, when due, a1 dues and assessments imposed pursuant to the Constituent
Documents,

B, Property Insurance. 50 long as the Owners Associatiors ricintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Prejeri which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levzls), for the periods, and against loss by fire,
hazards included within the term "extended coverage,” and any other Yazurds, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then:

(i)  Lender waives the provision in Section 3 for the Periodic Payment \o ‘Lendar of the yearly premium
installments for property insurance on the Property; and

(i) Bomower's obligation under Section 5 to maintain property insurance coverage or the Praperty is deemed
satisfied to the extent that the required coverage is provided by the Owners Association palicy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by the
master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following a loss to the
Propetty, whether to the unit or to common ¢lements, any proceeds payable (o Borower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to ensure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender,

MELTISTATE CORDOMINITM RIDER - Siugl: Family - Fannie Aleo/Froddic Yise URIFORY INSTRUMERT FORDM 3140 1101
D 2004-2021 Compliance Systems, LLC Qe3chloe-221363529 - 20215 L6
Multistaie Condominium Rider - DL2052 Page 1 al 2 www compliancesystems com
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D. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, payable to
Bormrower in connection with any condemnation or other taking of all or any part of the Property, whether lo the
unit or 10 common clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Scetion | 1.

E. Lender's Prior Consent. Borrower shall not, except after notice (o Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent lo:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a laking by
condemnation or eminent domain;

(i) any pinendment to any provisien of the Constituent Documents il the provision is for the express benefit of
Lender;

(iii) terminaticd oF professional management and assumption of self-management of the Owners Association; or

{iv) any action wiich would have the effect of rendering the public liability insurance coverage maintained by
the Owners Assrntiation unacceptable to Lender.

F. Remedies. If Borrower apes not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disburse/tlsy Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unlrss \Borrower and Lender agree to other terms of payment, these amounls shall
bear interest [rom the date of distursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment:

BY SIGNING BELOW, Borrower acceris-and ngreks to the terms and cnvenants contained in this

Condominium Rider. / ’ 7
Yon 5 12 na L i/ 01 ?J\ {;,% A Ll , / / 7y
Von S Cunmngh'lm ¢ Date Lingsay R B inzham .1 Dale ‘
THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO:

North American Savings Bank, FSB Document Control

Karen Anderson North American Savings Bank, FSB

Closer 903 E 104th St,Suite 400

903 E 104th St, Suite 400 Kansas City MO 64131

Kansas City, MO 64131

MULTISTATE CONDOMIRIUM RTDER - Single Fainily - Fannde Mae/Trewddie \'IJ! LKIE UR'\I I]\erb'\lf\
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