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This Instrument Prepared By:

Taina Vallejo
3940 N RAVENSWOOD
CHICAGO ILLINQIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640

Loan Number: 213825886 [Space Abave This Line For Recording Datal

MORTGAGE

MIN: 100196399033294743 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docwmdnt are’ defined below and other words are deftned in Sections 3, 11,
13, 18, 20 and 21, Cerlain rules regarding the usagg of words used in this document are also provided in Section 16.

{A) "Security Instrument" means this document, which i=-dated AUGUST 3, 2021 . together

with all Riders to this document.
(B) "Borrower" is MARY ELLEN D DAMMYER AND MARIGR DAMMYER, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Morigage Electronic Registration Systems, Inc. MERS is a sepriate corporation thal is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an addrzss and telephone number
of P.O, Box 2026, Flint, M1 48501-2026, 1c]. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION arganized
and existing under the laws of  DELAWARE
Lender’s address 1s 3940 N RAVENSWOOD, CHICAGCO, ILLINOIS 60613

{E) "Note"means the promissory note signed by Barrower and dated  AUGUST 3, 2021
The Note states that Borrower owes Lender FIVE HUNDRED FORTY-EIGHT THOUSAND TWO HUNDRED
FIFTY AND 00/100 Dollars (U.5. § 548,250.00 ) plus interest.
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not kaler than
SEPTEMBER 1, 2051 .

(F) "Property™ means the property that ts described below under the heading "Transfer of Rights in the Property."
{G) "Loan™ means the debt evidenced by the Note, plus imerest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H)y "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
{0 be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [ Planned Unit Development Rider
{] Balloon Rider [} Biweckly Payment Rider

(] 1-4 Family Rider K3 Second Home Rider

R]) Coudominium Rider K] Other(s) [specify]

Fixed Interest Rate Rider

() "Applicable Law" mean¢ all controtling applicable federal, state and local statutes, regulations, erdinances and
administrative rules and ord<rs (that have the effect of law) as well as all applicable final, non-appealable judicial
opimons.

() "Community Association Dues, Feas, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propeny by a condominium association, homeowners association or similar
organization.

{K) "Electronic Funds Transfer" means any cravsfzr of funds, other than a transaction onginated by check, draft,
or similar paper instrument, which is initiated thraugii an clectronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instruct, or authorize a fiaanvial institution to debit or credit an account.  Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse translers.

(L) "Escrow Items™ means those iterns that are described in Scction 3.

(M) "Miscellancous Proceeds™ means any compensation, settlemrcp?, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any’pat; of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, thewalie and/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting Lender against the noroayment of, or default on, the Loan.
(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principei_and interest under the Note,
plus (ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et'seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to tin'z, or any additional or
successor legislation or regulation that governs the same subject matter.  As used in this Scourity Instrument.
"RESPA" refers to all requirements and restrictions that are imposed in regard 1o a "federally related piorigage loan”
cven if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower" means any partv that has taken title to the Property. whether.oi'not that
party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¥ DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures 1o Lender: (1) the repavinent of the Loan, and all renewals. extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 10 the suceessors and assigns of MERS the following described property located in the
COUNTY of Cook
[Tvpe of Recording Jurisdiction] |Name of Recording Jurisdiction}
SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREQF AS EXHIBIT "A".
A.P.N.: 17-10-130-004 & 003 & 005 & 00¢ & 011 & 012 & 001

which currently has the address ¢4 435 ¥ MICHIGAN AVE Unit 418
[Street]
CHICAGOD . lllinois 60611 {"Property Address™):
[City] [Zip Code|

TOGETHER WITH all the improvements now Or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hercafter a part ot 'the nroperty.  All reptacements and additions shall also be
covered by this Security Instrument. All of the foregoing iz rererred to in this Security Instrument as the "Property.”
Barrower understands and agrees that MERS holds only fegal title1o-the interests granted by Berrower in this Security
Instrument, but, if necessary to comply with law or custom, MERSqas nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Praperty; and 10 take any action required of Lender including, bat ot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyedam has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warranis and wilt defend generally the title to the Property against all claims and demaaaz, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform sccurity instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Sccurity Instrument shall be made in .8, currency.  However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
ane or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check. bank check,
treasurer’ s check or cashier’s check, provided any such check is drawn upon an instittion whose deposits are insured
by a federal agency, instrumentality, or emtity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender swhen reccived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymeiror partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any pavment or partial payment insufficient o bring the Loan current, without waiver of any rights
hereunder or praivaize to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to applysuch nayments at the time such payments arc accepted. 1f each Periodic Payment is applied as of
its scheduled due date, thin. ender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymeni'to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either aprly such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the cutstanding princizial »alance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now ordn the future against Lender shalt relieve Borrower from making payments due
under the Note and this Sccurity Instrunent'or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procerds) FExcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied e following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due underscetion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and’then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinauent Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the payment may be applied to/th¢ delinquent payment and the late charge. IT
more than one Periodic Pavment is outstanding, Lender may appiy any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymeit can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or 1nare Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first'wa iny prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds'tc principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymduts.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Paynrents)are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for pavment of amounts du< firl (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or ensuimbrance on the
Property; (b) leasehold payments or ground rents on the Property. if any: (¢} premiums for any and ali_insurance
required by Lender under Section S; and (d) Mortgage Insurance premiums. if any, or any sums payable by Porrower
1o Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are calted "Escrow [tlems.” At origination or at any time during the termof the Loan, Leader may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's
obligation to pay the Funds far any or all Escrow lems, Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow lterns at any time. Any such waiver may only be in writing. In the event of such waiver.
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Borrower shall pay directly, when and where pavable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and. if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and 1o provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument. as the phrase
“"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, wpon such revocation, Borrower shail pav to Lender all Funds. and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shairestimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow items or otherwise in accordance with Applicable Law.

The Funds'shull.be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including lendcrif Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall applythe Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower fol bolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lenler pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreement s anade in writing or Applicable Law requires interest 1o be paid on the Funds,
Lender shall not be required te pay Barrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be peid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting ol the Funds as required by RESPA.

If there is a surplus of Funds held in escrow) as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [f ther¢-is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notifv Borrower as required by RESPA, anburrower shall pay to Lender the amount necessary to make
up the shartage in accardance with RESPA, but in no wore than 12 monthly payments. [f there is a deficiency .of
Funds held in escrow, as defined under RESPA, Lender shall siotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 10 make up the deficien<y.in accordance with RESPA, but i no more than
12 monthly payments, '

Upon payment in full of all sums secured by this Security Instrumeit-Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, f#ies, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaschola payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. 70 the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Barrower shall promptly discharge any lien which has priority over this Security lisirument unless Borrower:
() agrees in writing to the payment of the obligation secured by the lien in a manner acceptabic to Lender, but only
so long as Borrower is performing such agreement: (b} contests the lien in good faith bywor defends against
enforcement of the fien in. legal proceedings which in Lender's opinion eperate to prevent the enforeéiment of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {c) secures fromy' the holder
of the lien an agreement satistactory to Lender subordinating the lien to this Security Instrument. ¥ Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rcal estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS w DocMagic
Form 3014 1/01
Page 5 of 14



2122457002 Page: 7 of 23

UNOFFICIAL COPY

including, but not limiled to. carthquakes and foods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant 1o e preceding sentences can change during the term of the Loan. The insurance carricr providing
the insurance shall be chosen by Borrower subject to Lender” s right 1o disapprove Borrower's choice. whech right shall
not be exercised unreasonably. Lender may requive Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or ssmilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage. at
Lender's optian and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coveragé. Taerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage tamn was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigi:fizantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section.§ shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest a( the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender te Eorrower requesting payment.

All insurance policies requiled by-Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall includé a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall hav(: the'right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give 1o Lender ali receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requireif by Lender, for damage to, or destruction of, the Property, such
policy shatl include a standard mortgage clavse wit-shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unlest Lepder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance vz reauired by Lender, shall be applied 1o restoration
or repair of the Property, if the restoration or repair is economically “zasible and Lender's security is not lessened.
During such repair and restoration peried, Lender shall have the right/io-hold such insurance proceeds until Lender
has had an opportunity to inspect such Property 1o ensure the work has bienicompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work/iz_zompleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public aqjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sale obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened./the 1asurance proceeds
shall be applicd 1o the sums secured by this Security Instrument, whether or not then due, with the'cicess. il any. paid
to Barrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuraice claim and
related matters. If Borrower does not respond within 30 davs to a notice from Lender that the insurancd ceerier has
offered to settle a claim, then Lender mayv negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 10 Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Sccurity Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property. insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpatd under the Note or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy. esiablish, and use the Property as Borrower's principal residence
within 6 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s
principal residence for at least one year afier the date of occupancy. unless Lender otherwise agrees in writing. which
consent shall not be unreasonably withheld. or unless extenuating circumstances exist which are bevond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shall not destroy,
damage or impair the Property, allow the Property 1o deteriorate or commit waste on the Property.  Whether or not
Borrower is residing in the Property. Borrower shall maintain the Property In erder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration s not economically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or damage. [f insurance or condemnation proceeds are paid in connection with damage to. or the taking
of, the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds fur<eth purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress pavments as the work is completed. 1 the insurance or condemnation proceeds are not suflicient
to repair or restoresn2 Property. Borrower is not relieved of Borrower's obligatien for the completion of such repair
or restoration.

Lender or its agent.niaz.make reasonable entries upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 10 such an interiar’inspection specifying such reasonable cause.

8. Borrower's Loan Applicution. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics asing atthe direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurite irformation or statements to Lender (or failed to provide Lender with
material information} in connection with zne)Loan. Material representations include, but are not limited to,
representations concerning Borrower's occuparcy ofthe Property as Borrower's principal residence.

9. Protection of Lender's Interest in theifvaperty and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreeinents centained in this Security Instrument, (b) there is a legal
proceeding that might stgnificantly affect Lender’ s interestin the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemiation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforee laws or cegulations), or (c} Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable st :ippropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting.and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’ s actions can include, britase not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing/in court; and (¢) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Secu ity Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not timited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water ffo/n pines, eliminate building or
other code violations or dangerous conditions. and have utilities turned on or off. Altholgh Lender may take action
under this Section 9, Lender does not have 1o de se and is not under any duty or obligation to/o s¢. [t is agreed that
L.ender incurs ne liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrows<r secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed ar terminate or cancel the ground leasc.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. H Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrewer
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason. the Mortgage
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Insurance coverage required by Lender ceases 1o be availabie from the mortgage insurer that previously provided such
insurance and Borrower was required 1o make separately designated payments 1oward the premiums for Mortgage
Insurance. Borrower shall pay the premiums required to obiain coverage substantially cquivalent to the Mortgage
Insurance previously in clfect. a1 a cost substantially cquivalent 1o the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable.
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required o pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve payvments if Morigage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Zisurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums reauized to maintain Mortgzage Insurance i effect, or 1o provide a non-refundable loss reserve, until
Lender's requirem&at for-Mortgage [nsurance ends in accordance with any written agreement between Borrower and
Lender providing for sucl termination or until termination is required by Applicable Law. Nothing in this Section
10 alfects Borrower's obligadicn to pay interest at the rate provided in the Note.

Mortgage [nsurance reiriburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower doces not repay the Loan as.agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgage insurers evaluate thei total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that sharelor modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigzge)insurer and the other party (or parties) to these agreements. These
agreements may require the morigage insurer 10'meke payments using any source ol funds that the mortgage insurer
may have available (which may include funds obtzined from Mortgage Insurance premiums).

As a resuit of these agreements, Lender, any purcliaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modilying
the mortgage insurer's risk, or reducing losses. If such agreemeatorovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a sharc of the premiums paidicahe insurer, the arrangement is often termed
"captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrowur has agreed to pay lor Mortgage
Insurance, or any other terms of the Loan. Such agreements will not iaerezse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - il any~ with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgnge Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insiurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hureby assigned to
and shall be paid o Lender,

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened.  During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has bad an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in asingle disbursement
or in a series of progress payments as the work is completed. Uinless am agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS —;‘/‘DchagiE
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Lender' s security would be lessened. the Miscellancous Proceeds shall be applied 10 the sums secured by this Security
instrument. whether or not then duc. with the excess. if any, paid 1o Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

in the event of a total taking. destruction, or loss in value of the Property. the Miscellaneous Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Sccurity [nstrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the totat amount of the sums
sccured immediately before the partial taking, destruction, or Joss in value divided by (b) the fair market value of the
Property irimesiately before the partial taking, destruction, or foss in value. Any balance shall be paid to Borrower.

In the evant af a partial taking. destruction, or loss in value of the Property in which the fair market value of
the Property imraediptely before the partial taking, destruction, or loss in value is less than the amounl of the sums
sccured immediately b_fore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wriling, the Misccllaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due:

If the Property is abandolicd by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 1o make an award to settle a claim for damages, Borrower fails 1o respond (o
Lender within 30 days after the date *iie netice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair ¢ the Property or to the sums sceured by this Security Instrument, whether
or not then due. "Opposing Party” means thie third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action inresard to Miscellaneous Proceeds,

Borrower shall be in default if any action or -oeeeding, whether civil or criminal, is begun tha, in Lender's
judgment, could result in forfeiture of the Property or of'ier material impairment ol Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proterding to be dismissed with a ruling that. i Lender's
judgment, precludes forfeiture of the Property or other materialipnairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award.or'¢laim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned ar.d.chall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or rep2ir 6f the Property shall be applicd in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. ‘Fatension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantéd by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrowe! ot any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Succetsor in Interest of Borrower
or to refuse 1o extend time for payment or otherwise medify amortization of the sums securec by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interestor Sarrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lenaer’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the mnount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees.
that Borrower' s obligations and liability shall be joint and several. However. any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer”): (a) is co-signing this Security Instrument only to mortgage.
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums scecured by this Security Instrument; and (¢) agrees that Lender and any other
Boerrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
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Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Sceurity Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees 1o such release in writing.  The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower lees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
in¢luding, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee 1o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Lean is subject to a law which sets maximum loan charges, and that Jaw is finally interpreted so that the
interest or Gier loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a} any such.loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sum: atceady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choosz' o202k this refund by reducing the principal owed under the Note or by making a direct payment
1o Borrower. 1f a reiundzeduces principal, the reduction will be treated as a partial prepayment without any
prepayment charae (whetherOr'not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dizesipayment 10 Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchare.

15. Notices. All notices givendy Borrower or Lender in connection with this Security Instrument must be in
writing.  Any notice to Borrower in conicction with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or'when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall consutute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propediy-Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly zioiify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shalt only report a change of address
through that specified procedure. There may be only one esionated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveriigeit or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by #iatice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed 1o have been given (o Lender until actually received by Lender.
If any notice required by this Security Instrument is also required undes” Applicable Law. the Applicable Law
requirement will satisfy the corresponding requirement under this Security \Insteiment.

16. Governing Law; Severability; Rules of Construction. This Securit Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rignts‘and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent. bl such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or claute of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provizians of this Security
Instrument or the Nate which can be given effect without the conflicting pravision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include Corvespanding
neuter words or words of the feminine gender; (b) words in the singular shall mecan and include the pluiaidind vice
versa; and (c) the word "may” gives sole discretton without any obligation (o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Notg and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property. including. but not limited to. those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
ol which s the transfer of title by Borrower at a future date to a purchaser.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS '.“/.DOCMagiE
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If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower s sold or transferred) without Lender's prior writien consent,
Lender may require immedtate payment in full of ali sums secured by this Security Instrument.  However. this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Tastrument. I Borrower fails 10 pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions. Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days befere sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable/Law might specify for the termination of Borrower's right (o reinstate; or (¢) entry of a judgment enforcing
this Security Ipstrument.  Those conditions are that Borrower: (a} pays Lender all sums which then would be due
under this Securityapstrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreeineris: (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
timited to, reasonable atteipays' fees, property spection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument: and (d} takes such action as
Lender may reasonably reavzie to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower’s obligziion to.pay the sums sccured by this Security Instrument. shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; () certified
check. bank check, treasurer's check or casiiicr s check, provided any such check is drawn upon an institwtion whose
deposits are insured by a federal agency, mstiuinentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrunien: and obligations secured hereby shall remain fully effective as if
no acceleration had oceurred. However, this right to reinstice shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noiice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or niorz times without prior notice 10 Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer®) fint collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serwing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more thinges of the Loan Servicer unrelated to a sale
of the Note. If'there is a change of the Loan Servicer, Borrower will be giverwritten notice of the change which will
state the name and address of the new Loan Servicer, the address to which.paypients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereaiter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mevtgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Sevvicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Berrower nor Lender may commence, join, or be joined 1o any judicial action {as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Secuvity Lisirument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secxnzy Instrument,
untit such Borrower or Lender has notified the other party {with such notice given in compliance with th requircments
of Section 15) of such alleged breach and afforded the other party hereto a reasonable peried after the giving of such
notice to take corrective action. [f Applicable Law provides a time period which must elapse before certain action
can be taken, that time pertod will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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Form 3014 1701
Page 11 of 14



2122457002 Page: 13 of 23

UNOFFICIAL COPY

21. Hazardous Substances. As used in this Section 21: ({a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances. pollutants, or wastes by Environimental Law and the following substances:
gasohine. keroscne. other flammabte or toxic petroleum products, 1oxic pesticides and herbicides. volatile solvents.
maierials containing asbestos or formaldehyde, and radicactive materials: (b) "Environmental Law” means federal
lanvs and laws of the jurisdiction where the Property is located that relate 1o health, safety or environmental protection:
(¢} "Environmental Cleanup” includes any response action. remedial actien. or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” mecans a condition that can eause, contribute to, or
otherwise trigeer an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal. storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmenta! Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition #iat_sdversely affects the value of the Property. The preceding twa sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be approprial= tu_normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substanacs iz _consumer products).

Borrower shall propsy give Lender written notice of (a) any investigation. claim. demand, lawsuit or other
action by any governmental o regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whissBorrower has actual knowledge, (b) any Environmental Condition. including but not
limited to, any spifling, leaking, (dis:harge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, us< or rebease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notifed by any governmental or regulatory authority. or any private party, that
any removal or other remediation of any rezaidous Substance affecting the Property is nccessary, Borrower shall
promptly take all necessary remedial actions i1 2Ccerdance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleani;::

NON-UNIFORM COVENANTS. Borrower ind Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nedre to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secoriiy dnstrument (but not prior to acceteration under
Section 18 unless Applicable Law provides otherwise). The notizechall specify: (a) the default; (b) the action
required to cure the default; (¢} a date, not less than 30 days froia fne-date the notice is given 10 Borrower, by
which the default must be cured; and (d) that failure to cure the defaul?"on or before the date specified in the
notice may result in acceleration of the sums secured by this Securizy Insirument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrowdr of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exisiepie of a default or any other
defense of Borrower to acceleration and foreclosure. 1f the default is not cured’on or before the date specified
in the notice, Lender at its option may require immediate pavment in full of all suras secured by this Sceurity
Instrument without further demand and may foreclose this Security Instrument by judicizy praceeding, Lender
shall be entitled to collect atl expenses incurred in pursuing the remedies provided in this Secaei 22, including,
but not limited to, reasonable attorneys' Tees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall releae this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this/Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law. .

24. Waiver of Homestead. 1n accordance with [linois law, the Borrower herehy releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance at Barrower's
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not. protect Borrower's
interests. ‘The coverage that Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made
against Barrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 11 Lender purchases insurance for the collateral. Borrower will be responsible for the costs of
thai insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the msurance may
be added to Borrower’s total oulstanding balance or obligation, The cosis of the insurance may be more than the cost
of insurance Borrower may be able 1o obtain on ils own.

BY SICN NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
{nsirument and/in any Rider executed by Borrower and recorded with it

m#@ﬁm% M M//\ (Seal) /]740/ //e O—M o~ (Seal)

E 1 en D Dammyer -BO]‘IO\\'Ct‘ Ma k R Da mmyer -Borrower
Witness B Withess
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[Space Below This Line For Acknowledgment]

State of ILLINOIS

} ss.
County of Cook

’-S O\C‘(A\l@ e M(\l\{*\\'\gﬂ\! FQCYOW O‘meLr certify that

{here give name of off'ur and his official title)

Mary Ellen D Dammycr AND Mark R Dammyer

(name of grantor_upd if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to.b2“ihe same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in pefsos, and acknowledged that he (she or they) signed and delivered the instrument
as his {her or their} free’and voluntary act._for the uses and purposcs therein set forth.

Dated: AUGUST 3, 2021

JACQUELINE MARTINDALE
Official Seal
Notary Public - State of lliinois
My Commission Expires Jan B8, 2023

(Seal)

Loan Originator: Ben Cohen, NMLSR ID 217528 _
Loan Originator Organization: Guaranteed Rate, Inc, HNMLSR ID 2611
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Loan Number: 213825886
Date: AUGUST 3, 2021

Property Address: 435 N MICHIGAN AVE Unit 418
CHICAGO, TLLINOIS 60611

EXHIBIT "A"

LEGAL DESCRIPTION

COOK COUNTY CLERK OF#CE
RECORDING DiVISION

118 N. CLARK ST. ROOM 120
CHICAGO, IL 60602-1387

A.P.N. # : 17-10-130-004 & 003 & 005 & 006 & 011 & 012 & 001

v DocMagic



2122457002 Page: 17 of 23

UNOFFICIAL COPY.

213825886

FIXED INTEREST RATE RIDER

Dae: AUGUST 3, 2021
Lender: GUARANTEED RATE, INC.

Borrower{(s): Mary Ellen D Dammyer, Mark R Dammyer

THIS FIXED INTEREST RATE RIDER is made this  3rd  day of AUGUST, 2021
and is/incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sceurity Deed (the "Sccurity Instrument”} of the same date given by the undersigned (the
"Borrower™} to)secure repayment of the Borrower's fixed rate promissory note {the "Note") in favor of

GUARANTEED RATE, INC. , o _
{the "Lender"). Tn<Security Instrument encumbers the property more specifically described in the Security

Instrument and locaied i

435 N MICHIGAN AVE Unit 418, CHICAGO, ILLINOIS 60611
[Property Addrcss]

ADDITIONAL COVENANTS! Inaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covemant and agree as follows:

A. Definition ( E ) "Note" of the Hecurity lnstrument is hereby deleted and the following
provision is substituted in its place in the Scecurity Instrument:

{ E ) "Note"means the promissory note signed vy the Borrower and dated  AUGUST 3, 2021
‘The Note states that Borrower owes Lender FIVE HUNORED FORTY-EIGHT THOUSAND TWO

HUNDRED FIFTY AND 00/100 Nollars (U.S. $ 548, 250.00
plus interest. Borrower has promised to pay this debt in regula: Periodic Payments and to pay the debt in
full not later than SEPTEMBER 1, 2051 at the'race of 3.500 %.

BY SIGNING BELOW, Borrower accepts and agrees ta the terms ard covenants contained in this Fixed
[nterest Rate Rider.

WMMJ\WM\/ b JLAPA. _5/2/2)

H}m wer Mary Ellen D Date %nnA\cl Mark R Dammyer Date
myelr
ILLINOIS FIXED INTEREST RATE RIDER '."/.DDCMagiC

ILFIRRDR 09/03/19
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435 N MICHIGAN AVE Unit 418
APN: 17-10-130-004 & 003 & 005 & 006 &
011 & 012 & 001

Loan Number: 213825886

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd  day of AUGUST, 2021
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date ziven by the undersigned (the "Borrower™) to
secure Borrower's Note .o GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

435 N MICHIGAN AVE Unit 418, CHICAGO, ILLINCIS 60611
[Propery Address)

The Property includos.a unit in, together with an undivided interest in the common elements of, a
condominium project kpavam as:

435 borth Michigan Avenue Condominium
|Name af Condominium Praject]

{the "Condominium Project”™). If thesyiiers association or other entity which acts for the Condominium
Project (the "Owners Association”) hoide itle to property for the benefit or use of its members or
shareholders, the Property also includes BorrGyerts interest in the Owners Association and the uses, proceeds
and benefits of Borrower's inferest.

CONDOMINIUM COVENANTS. In addition 16 th: covenants and agreemients made in the Security
Instrument, Borrower and Lender further covenant and aurec as follows:

A. Condominium Obligations. Borrower shall perforraall of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Constituent Dosaments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (ifi) code of regulations; and {iv)
other equivalent documents. Borrower shall promptly pay, when due, aif curs and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with 4 generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satislaciory o Lender
and which provides insurance coverage in the amounts {including deductible levels), forthe jicriods, and
against loss by fire, hazards included within the term "extended coverage,™ and any other hazirds, mcluding,
but not limited to, ecarthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmems for
property insurance on the Property: and {ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER ) :
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT v DocMagic
Form 3140 1/01 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property. whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument.
whether or not then due. with the excess. 1fany, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association mairntains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

C. “Sondemnation. The procceds of any award or claim for damages, direct or consequential,
pavable t¢’ Beerower in connection with any condemnation or other taking of all or any part of the Property,
whether of the'viiit or of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and shali o paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument-asprovided in Section 11

E. Lender's Pritr Consent. Borrower shall not, except after notice to Lender and with Lender's
prior wrilten consent, either partition or subdivide the Property or consent to: (i} the abandonment or
termination of the Candonumuny Proiect, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any prov’sion of the Constituent Documents if the provision is for the express
benefit of Lender; (i) termination of profissional management and assumption of self-management of the
Owners Association; or (iv) any action which »5uid have the effect of rendering the public liability insurance
coverage maintained by the Owners Association upactzptable to Lender.

F. Remedies. If Borrower does not pay conddminium dues and assessments when due, then Lender
may pay them. Any amoums disbursed by Lender undei'this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowerard Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER r :
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT v DocMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

- {Seal)
R Dammyer -Borrower

MULTISTATE CONDOMINIUM RIDER .a :
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT »DocMagic
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435 N MICHIGAN AVE Unit 418
APN: 17-10-120-004 & 003 & C05 &
006 & 011 & 012 & Q01

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this  3rd  day of RUGUST 2021 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower,”
whether there are one or more persons undersigned) to secure Borrower's Note to GUARANTEED
RATE, INC., A DELAWARE CORPCRATION
(the "Lerder") of the same date and covering the Property described in the Security Instrument (the
"Propaeryt,. which is located at:

455 N MICHIGAN AVE Unit 418, CHICAGO, ILLINOIS 60611
| Property Address]

In addition to the povenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agr<c1hat Sections 6 and 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower will becupy and use the Property as Borrower's second home.
Borrower wtll maintain exclusive cuntiol over the occupancy of the Property, including short-term
rentals, and will not subject the Property to any timesharing or other shared ownership arrangement
or to any rental pool or agreement that Zcquires Borrower cither to rent the Property or give a
management firm or any other person or enliiy any control over the occupancy or use of the
Property. Borrower will keep the Property cvailable primarily as a residence for Borrower's
personal use and enjoyment for at least one year afier the date of this Second Home Rider, unless
Lender otherwise agrees in writing, which consent shzii ot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrow<r's control.,

8. Borrower's Loan Application. Borrower shall be in defavit 11} during the Loan application
process. Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in cornenion with the Loan.
Material representations include, but are not limited to, representations cencerning Borrower's
cccupancy of the Property as Borrower's sccond home.

MULTISTATE SECOND HOME RIDER - Single Family # DocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT *
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BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contained in this
Second Hlome Rider.

/WMQSM (Seal) M%dwl)
M}:I @l len D Da mm(yje r -Borrower Mark R Dammyer -Buorrower

COOK COUNTY CLERK OFFICE
RECORDING DIVISIUN

118 N. CLARK ST. ROCM 120
CHICAGO, IL 60602-1387
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LEGAL DESCRIPTION
Order No.: 435NMICH418NC

For APN/Parcel ID{s): 17-10-130-003-0000, 17-10-130-004-0000, 17-10-130-005-0000,
17-10-130-006-0000, 17-10-130-011-0000, 17-10-130-012-0000 and
17-10-134-001-0000

PARCEL 1

UNIT NUMBER 46 IN THE 435 NORTH MICHIGAN AVENUE CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF BLOCKS 7 AND 8
IN KINZIE'S ADDITION T CHICAGO, INCLUDING THEREIN THE EAST AND WEST ALLEY
VACATED BY ORDINANC'z-KRECORDED AS DOCUMENT NUMBER 8011744, ALSO INCLUDING
THAT PART OF NORTH MICHICAN AVENUE VACATED BY ORDINANCE RECORDED AS
DOCUMENT NUMBER 8048532, AND. PART OF VACATED NORTH ST. CLAIR STREET LYING
EAST AND ADJACENT TO THE EAST LINE OF SAID BLOCK 9 AND THAT PART OF VACATED
EAST HUBBARD STREET LYING SOUTH AND ADJACENT TO THE SOUTH LINE OF SAID BLOCK 9
AND ALSO THAT PART OF VACATED EAST "{UBBARD STREET, VACATED BY ORDINANCE
RECORDED AS DOCUMENT NUMBER 17529403, BEING A SUBDIVISION OF THE NORTH
FRACTION OF SECTION 10, TOWNSHIP 39 NGRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY ILLINOIS; WHICH 3URVEY IS ATTACHED AS EXHIBIT ATO THE
DECLARATION OF CONDOMINIUM OWNERSHIP AND FASEMENTS, RESTRICTIONS,
COVENANTS AND BY-LAWS FOR 435 NORTH MICHIGAN AVENUE CONDOMINIUM RECORDED
JUNE 30, 2021 AS DOCUMENT NUMBER 2118122014 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN-COOK COUNTY ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE S-49, BEING'A LIMITED COMMON
ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED JUNE 30, 2021 AS DOCUMENT NUMBER 2118122014.

Common Address: 435 N. Michigan Ave., Unit 418, Chicago, IL 60611



