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When recorded, retiirn to:
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Final Documents Depart it
1644 N Honore 4, Ste 201
Chicago, (L 60622
8330724668

This instrument was prepared by:
Samantha alina, Closer
Waterman Bank
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Watarman, Ik 60556

815-264-3201

Title Order Mo.: TT21-28343W

LOAN #: 201101944
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MORTGAGE

[ %N 1015518-0000000934-2 |

e

ME=S PHONE #: 1-888-679-6377

‘DEFINITIONS :

Words used in multiple sections of this document are defined below and otier words are defineriin Sections 3, 11,13,
18, 20 and 21. Certain rules regarding the usage of words usad in this document are also providec in Section 16.

(A) “Secursity Instrument” means this document, which is dated June 25, 2021, together with ail
Riders to this document. : :

(B) “Borrower” is KAREN 8 SICKLE AND RYAN W SICKLE, HUSBAND AND WIFE.

Borrower is the morlgagor under his Security lastiument,
{C) “MERS" is Morigage Eleclionic Registration Systems, fnc. MERS is a separate corporation that is acting solely as
a nomines for Lender and Lender's successors and assigns. MERS is the mortgagee under this Sacurity Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of £.Q. Box
2026, Flint, Ml 48501-2026, t¢l. (888) 673-MERS.
{D) “Lender” is Waterman Bank.

Lender is a State Bank, organized and existing under the laws of
INinais. Lender's address is 248 Lincoln Highway,
Waterman, IL 60556

{E) "Note” means the promissory note signed by Borrower and dated June 25, 2621, The Note
states that Borrewer owss Lender FOUR HUNDRED SEVENTY EIGHT THOUSAND FIVE HUNDRED AND NO/100*
[ E R EE T EEXEERZ SRR EE RSN S S NEAZ R E SR EAREE R SRR AREEELS,) D‘O“afS{U.S. 54?3,500.“' )
plus interest. Borrowar s promised to pay this debt in regular Periodic Payments and to pay the debtin full not later
than .Jufy 1, 2051, ' o

{F} "Property” means the arorerty that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan" means the debt evinenced by the Nots, plus Interest, any prepayment charges and late charges due under
the Note, and all sums due under iius Security Instrument, pius interest.

{H) “Riders” mzans all Riders to this S¢ carity Instrument that are executed by Borrower. The following Riders are \o be
execufed by Borrovser {chack box as apylicable]:

[J Adiustable Rate Rider [] Cendominium Rider (L] Second Home Rider
(] Balloon Rider (¥ Plaiv:a Unil Development Rider %] Other(s) [specify]

(J 1-4 Family Rider L] Biweekiy ~eyment Rider Fixed Interest Rate Rider
O V.A Rider

1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) ss well as alt applicable final, non-appealable judicial
opinions,

(J) “Community Association Dues, Fees, ang Assessments™ mza~s all dues, fees, assessments and othar charges
that are imposed on Borrower or the Property by a condominiun: £ssociation, homeowners association or similar
organ|zation,

(K} “Electronic Funds Transfer” means any transfer of funds, other thaa a trunsaction originated by check, draft, or
similar paper ingtrument, which is initiated through an electronic terminal, telep'anic instrument, computer, or magnetic
tape so as o order, instruct, or authorize a financial institution to debit or credit a7 azcount, Such term includes, but is
not limited to, point-of-gale transfers, automated Lelier machine transactions, frar sfers iniliated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow items” means those items that are desciibed in Seclion 3.

(M) “Miscellaneous Proceeds” means any compensation, setffement, award of damagez, or (iroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section )0 {i) damage to, or
destruction of, the Property; {ii) condemnation or gther taking of all or any part of the Property; (iiiy conveyance in lieu
of conderanation; or (iv) misrapresentations of, or omissions as to, the value andfor condition of the Fronerty.

{N) “Mortgage Insurance” maans insurance protecting Lender against the nonpayment of, o defauit on, the Loan.
{0) “Periodic Paymant” means the regularly scheduted amount due for (i} principal and interest under the Nole, plus
(ii} any amourts under Section 3 of this Security Instrument. : '

(P) “RESPA” means ihe Real Estale Setlement Procedures Act {12 U.5.C. §2601 et seq.) and (ts implementing
reguiation, Regulation X (12 CF.R. Part 1024}, as they might be amended from time to time, or any additioral or
successor fegislation or regulation that govems the same subject matter. As used in this Security Instrument, "RESPA
refers to all requirements and restrictions that are imposed in regard 1o a “federally relaled mortgage loan” aven if the
Loan does not qualify as a “fedarally related mortgage loan” undar RESPA.

(Q) “Successor in Interest of Borrower™ means any party that has taken title to the Propary, whether or not that party
has assumed Borrower’s obilgations under the Note andfor this Security Instrument.
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TRAMSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymeint of the L.oan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covehants and agreements under this Security Inslrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and
Lender's successors and assighs) and to the successors and assigns of MERS, the following described properly located
in the County [Type of Recording Jurlsdiction] of Cook

(Name of Recording Judsdiction]: . '

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A".

APN #: 02+91-211-007-0000 .

LOAN #: 201101040

which currently has ihe address of 6 E Home Ave, Palatine,
1Strerat] [Cltyd
llingis  60OT4A (“Property A fdress"):
{Zip Codo)

TOGETHER WITH all tha improvements now of brsafter sracted on the property, and all easements, appurtanances,
and fixtures now or hereafter a part of the property. All rep'avaments and additions shall also be covered by this Sacurlty
instroment. All of the foregoing is refamed to in this Security Inslrurnent as the "Property." Borrower understands and
agrees that MERS holds only lagal titie to the interests grantad oy Borrawer [n this Security instrument, but, if necessary
to comply wilh law or customn, MERS (as nominee for Lender ard Lender's successors and assigns) has the right: to
sxerclge any or al! of those interests, including, but not limited to, e rizht to foreclose and sell the Property; and lo take
any action required of Lender including, bul not limited to, releasing ard.canceling this Security instrument.

BORROWER COVENANTS that Borrower is lawhully seised of the estate nereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard,
Borrower warrants and will defend generally the iille io the Property against al <l#fns and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniiorm covenanls for national use and ron-niform covenantg with
limited variations by jurisdiction to constitute a uniform security instrument covering real props.e:

UNIFCRM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow l{ems, Prepayment Charges, and Late Charges. Eioeower shall pay
when due the principal of, and intarest on, the debt svidenced by the Note and any prepayment charges and laie charges
due under the Note. Borrower shall aiso pay funds for Escrow llems pursuant to Section 3. Payments due under the
Note and this Security {nstrument shalt be mada in U.S. currency. However, If any check or other instrument recelved
by Lender as paymenl under (he Note or this Securly Instrument is returned to Lender unpaid, Lender may require that
any or all subseguent payraents due under the Note and this Security instrument be made in one or more of the folfowing
forms, as selacled by Lender: {a) cash; () money order; {c} certified check, bank check, freasurer’s check or cashier’s
check, provided any such check |s drawn upon an institution whose deposits are insurad by a federai agency,
instrurnentality, or enlity; or (d) Electronic Funds Transfer.

Paymens are deemed receivad by Lender when received at ths location designated in the Note or at such other
{ocalion as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or parlial payments ara insufficient to bring the Loan currant. Lendar may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights heraundar or
prejudice to its rights to refuse such payment or pariial payments In the future, but Lender is not obligated ta apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender nead not pay inferest on unapplied funds. Lender may hold such unapplied funds unlii Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of tims, Lander shall ellher
apply such funds or return them fo Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediaiely prior lo foreclosure. No offset or claim which Borrower might have now or in the
future againsi Lender shall relieve Borrower frorm making payments dua under the Nole and this Securily Insirument
or performing the covenants and agreements sécured by this Security Instrument,

2. Appiication of Payments or Proceeds. Except as otherwise described in this Seclion 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b} principal
due under the Note: {c) amounts due under Section 3. Such payments shall be applied to each Periadic Payment in the
order in which It oc: me due, Any remaining amounts shall be applied first to late charges, second to any other amounts
dus under this Secuiv Instrument, and then to reduce the principal batance of the Note.

if Lender racelves 2 payment from Borrower for a delinguent Periodic Payment which includes a surfficient amount
to pay any late charge (ue, the payment may be applied to the delinguent payment and the ate charge. If more than
ohe Periodic Payment is outsianding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the estent that, each paymeni can be paid in full. To the extent that any excess exists after
the payment is apphiad to the full zayment of one of more Periodic Payments, such excess may be applied to any late
charges due. Yoluniary prepaymentzshill he applied first te any prepayment charges and then as described in the Note.

Any application of payments, insura:ice proceeds, or Miscellaneous Proceeds io principal due under the Note shall
not extand or postpone the due date, or chiange the amount, of tha Periodic Payments.

3. Funds for Escrow ltems. Borrawe shai, pay to Lender on the day Pericdic Payments are due under the Note,
until the Nots is paid in full, a sum {the “Fundsy t provide for payment of amounts due for:(a} taxes and assessments
and ather items which can attain priority over this Z>curlly Instrument as a lien or encumbrance on the Property; (b)
leasshold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance requirad by Lender
under Section 5; and (d) Mortgage Insurance premiums, If any, or any sums payable by Borrower to Lander in lisu of
the payment of Mortgags Insurance premiums in accordance viith the provisions of Sectlon 10. These items are called
“Escrow ltems.” At origination or at any time duving thie term of #ie Lean, Lender may requirs that Community Association
Dues, Fees, and Assessments, if any, ba eacrewed by Borrower, 207t such dues, fegs and assessments shafl be an
Escrow ltem. Borrower shall promplly furnish lo Lender all notices ¢f zmounis o be paid under this Sectlon. Borrower
shall pay Lender the Funds for Escrow ltems uniess Lender waives Borrorvct's obligation to pay the Funds for any or
all Escrow Hems. Lender may waive Borrower's obligalion to pay to Lender “unds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrewer sivait pay directly, when and where payable,
the amounts dus for any Escrow ltems for which payment of Funds has been waivad by Lender and, if Lender requires,
shall fumnish to Lender receipts evidencing such paymant within such time periad'és Lender may require. Borrower’s
obligation to make such payments and to provide recsipts shall for all purposes be deemed 1o be a covenant and
agreament contalned in this Security Instrument, as the phrase “covenant and agreement s used in Section 9. if
Borrower is obligated to pay Escrow Items directly, pursuant tc a waiver, and Borrower fails to oy the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the walver as 0 any or all Escrow
[tems at any me by a notice given in accordance with Section 15 and, upon such revacation, Boriowar shall pay to
Lender all Funds, and in such ameunts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to appiy the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable eshmales of expenditures of future
* Escrow ltems or othenwise in accordance with Applicable Law.

The Funds shall be held in an instituiion whose deposits are insured by a federal agency. instrumentality, or entity

{including Lender, if Lender I an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender -
shall apply the Funds to pay the Escrow ltems no later than the time specified tinder RESPA. Lender shall not charge '

Bommower for holding and appiying the Funds, anntially analyzing the escrow account, or verifying the Escrow ltams,
unless Lender pays Borrower intarest on the Funds and Applicable Law permits Lender to make such a charge. Unless

(ELINOLS - Single Family - Fannie PlaaiFreddie Mac UNIFORK WA TRUMERT Form 3014 14011 :
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an agreament is made in writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required
to pay Borrower any interest or aarnings on the Funds, Borrower and Lender can agree in writing, however, that Interast
shall be paid on the Funds. Lender shall give to Borrowar, without charge, an annua accounting of the Funds as requirad
ky RESPA. . .

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borower for the
excess funds in accordance with RESPA. If thera is a shortage of Funds: held in escrow, as defined urder RESPA, Lender
shall rotify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shoriage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrawer as required by RESPA, and Borrower shall pay to
Lender the amount necessary (o make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments, ,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrowar any
Funds held by Lender. , :

4. Charges, Lizns. Borower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Praperty which can.atiain priority aver this Security Instrument, leasshold payments or ground renis on the Property,
If any, and Compmunity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay fherl in'the manner provided in ‘Section 3,

Borrower shali prompty aischarge any lisn which has priority aver this Security instrument unless Borrower: (a)
agress in writing to the paymsniuithe obligation secured by the lien in-a manner acceptable to Lender, but only so long
as Borrower is performing such azreement; () contests the lien in good feith by, or defends against enforcement of the
lien in, legal proceedings which injendar's opinien operate 1o prevent the enforcemant of the lien while those

‘proceedings are panding, but only untl such proceedings are concluded; or (c) secures from the halder of the lien an

sgreement satisfactory to Lender subordin ating the lien to this Security Instrument. If Lender determines that any part

of the Property is subject to a lien which carielain priorily over this Security Instrument, Lender may give Borrower a

notice identifying the llen, Within 10 days of the drie on which that notice is given, Borrower shall salisfy Ihe lien or take
one or more of the actions sat forth above in this Sezden 4.

Lender may requlre Borcower to pay a one-time chiarps ior a real estate tax verification and/or reporting service used
by Lender in connection with this Loan. '

5. Property Insurance. Borrower shall keep the improve nants now existing or hereafter erected on the Property

insured against loss by fire, hazards incluged within the term (exended coverage,” and any other hazards including, -

Bt not limited to, earthquakes and floods, for which Lender raquires isurance. This insurance shall be maintained in
the amounts ({including deductible levels) and for the periods that Lsnder requires. What Lender requires pursuant to
tha preceding sentences can change during the term of the Loan. Tie insuiance camer praviding the insurance shall
be chosen by Borrowsr subject to Lender’s right to disapprove Bomower's chrice, which right shall nol be exercised
unreasonably, Lendar may require Borrower to pay, in connection with this Loa: aither: (a) a one-time charge for flood
zons delermination, certification and tracking services; or {b) a one-time chargs fir flood zone determination and
corlification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or centification, Bomrower shall aise be responsible for the pa nnent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zune determination resulting
from an objection by Borrower. _

If Borrower fails to maintain any of the coverages described above, Lender may obtaln’insirance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuler type of amount of
coverage. Tharefore, such coverage shall cover Lender, but might or might not protect Borrower, Benower's aquily in
the Property, or the contants of the Properly, agairist any rigk, hazard or liabilily and might provide greater or lesser

‘coverage than was previously In effect. Borrower ackaowiedges that the cost of the insurance coverage so obtalned

might significantly exceed the cost of insurance fhat Borrower could have cblained. Any amounts disbursed by Lender
under this Section 5 shall becomea additional debl of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from

‘Lender o Borrower requesting payment.

Alf insurance policies required by Lender and renewals of such policies shali be subject to Lender’s right to
disappreve such policies, shall include a standard moerlgage clause, and shail name Lender as morlgagee and/or as

an additional loss payes. Lender shall have the right to hold the policies and ranewal ceriificates. If Lender raquires, -
Borrower shall promptly glve to Lender all receipts of paid premiums and renswa! notices. If Borrowsy obtaing any form
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of insurance coverage, not otherwise required by Lendar, for damage 1o, or destruciion of, the Properly, such policy shall
include a standard mortgage clause and shall name Lander as mortgagee andfor as an additional loss payee.

In tha eveni of loss, Borrower shall give prompt nolice to the insurance caivier and Lender, Lender may maks proof
of toss if not made promptly by Borrowsr. Unless Lender and Borrower otherwisa agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shail be appliad to restoralion or repair of
the Property, I the restoration or repair is economically faasible and Lender's security Is notlessened. During such repair
and restoration period, Lender shall have the tight lo held such insurance procesds until Lender has had an opportunity
lo inspect such Properly to ensure the work has been compleled lo Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repalrs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable Law
requires interast (0 be paid on such insurance proceeds, Lender shall not be required lo pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retalned by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Bomower. If the restoration or repair is not sconomically
feasible or Lendz's 3ecurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then dus, with the excess, if any, paid to Barrower, Such insurance proceeds shall
be applied in the ardet peovided for in Section 2,

If Barrower abandeis fie Property, Lencier may file, negotiate and setfle any available insurance claim and relatsd
matters, If Borrower does 't respond within 30 days 1o a notice fror Lender that the insurance carrier has offered to
sellle & claim, then Lender mayangotiate and setiis the claim. The 30-day period will begin whan the natice is given.
In either event, or if Lender acai'=zs the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
() Borrower's rights to any insurance proceeds in an amount nol to exceed the amounts unpaid under the Note or this
Securily Instrument, and (b) any other =1 Borrower's rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance pelicies covering the Property, insofar as such rights are applicable o the
coverage of the Praperty. Lender may use W insurance proceeds sither to repair or restore the Property or to pay
amounts unpaid under the Ncte or this Securnity instument, whether of not then due.

8. Occupancy. Borrowar shail occupy, sstain,-and uss the Property as Borrower's principal residence within
B0 days after tha execution of this Security Instrument ansshall continue to occupy the Property as Borrowet's ptincipal
residence for al least one year after the date of occupaicy, unless Lender otharwise agrees in writing, which consent
shall not bs unreasonably withheld, or unless extanuating Gimumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Pro)era: Inspections. Borrower shall riot destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasta ur the Property. Whethér or not Bommower is residing
in the Property, Bomower shall maintain the Property in order to prevent ine: Propeity from deteriorating or decreasing In value

due to its condition, Unless it is determined pursuant to Seclion 5 thai repeiror restoration is nol economically feasible,

Borrower shall promptly repair the Propetiy if damaged to avoid further deterioration or damage, if insurance or
condemnation proceeds are paid In connection with damage to, or the teking of, inc Property, Borrower shall be responsible
for repaifing or resloring the Property only if Lender has released proceeds for such purpuses. Lender may disburse proceeds
for the repairs and restaration in a single payment or in a series of progress paymer ts as the work is completed. if the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Barrewar is not relievedt of Borrowsr's
obligation for the completion of such repair or restoralion. '

Lender or its agent may make reasanable entries upon and inspections of the Proparty, 1. las reasonable cause,
Lender may inspect the interior of the improvemants on the Property. Lender shall give Borrownr nolice at the time of
ar prior to such an interior inspection specifying such reasonable cause.

8. Bosrower's Loan Application. Borrower shali be in default if, during the Loan application grocess, Borrower
or any parsons of entities acting at the direclion of Borrower or with Borrower’s knowledge or consent gave materially
false, misieading, or inaccurate information or statements to Lender (or failed to provide Lender with matenial information)
in connection with the Loan. Material representations include, but are not limited to, representations concering

‘Borrowsr’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
falls to perform the covenants and agreements contained In this Security Instrument, (b} there is a legal proceeding that
‘might significantly affect Lender's interest in the Property and/or rights under this Security Instrurment {such as a
‘procseding in bankruplcy, probate, for condemnation or forfeiture, for enforcament of a lian which may attain priority
over this Securily Instrument or to enforca iaws or regulations}, or (¢} Borrower has abandoned the Propariy, then Lender
may do and pay for whatever is reasonabla or appropriate to protect Lender’s interest in the Property and rights under
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. LOAN #: 201101040
thiz Security Instrument, including protecting andifor assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can includs, but ara rot limited to: (a) paying any sums secured by & lien which has priofity
over this Security Instrument; {b) appearing in court; and {c) paying reasonable attorneys’ fees to prolact its intarest in
the Praperty and/or rights under this Security instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not iimited 1o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
condillons, and have utilities turned on or off. Although Lender may lake action under this Seclion 9, Lender does not
have lo do so and is not under any duty or obligation tc do so. It s agreed that Lender incurs no liabilily for not taking
any or all actions authorized under lhis Seclion . ‘

Any amounts disbursad by Lender under this Section 8 shall become additional debl of Borrowar secured by this
Securily Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabie, with such interesl, upan notice from Lender lo Barrower requesting payment,

If this Security \nstrumant is on a leasehold, Bomower shall camply with all the provisions of the lease. Borrower shail
not surrender thy a2 3ehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprass writien consent of Lender, alter or amend the ground lease, (f Borrower acquires fee fitle to the
Praperty, the leasehcid «nd the fe titie shall not mergs unless Lender agrees to the merger in writing.

10, Mortgage Insricar.es, {f Lender required Morigage Insurance as a condltion of making the Loan, Borrower shall
pay the premiums required iy maintain the Morigage Insurance in sffect. If, for any reason, tha Mortgage insurance
coverage required by Lender ceagzs to be available from the mortgage insurer thal previousiy provided such insurance
and Barrower was raquired to mike separately designated payments toward the prerniumg for Morigage Insurance,
Borrowar shall pay the premiums reguired 1o ebtain coverage substantially equivalent to the Mortgage Insurance
previously in ¢ffact, al 2 cost substantizily eauivalent io the cost to Borrower of the Mortgage Insurance previously in
effect, from an alfernate mortgage insurer seiected by Lender. If substantially equivalent Mortgage Insurance coverage
is noi avallable, Borrower shalk cortinue to pay t5 Lender the amount of the separately designated paymenis that were due
‘when the insurance coverage ceased fo be in effec! Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Morigage Insurance. Such lugz seserve shall bs non-refundable, notwithstanding the fact that the
Loan iz utimately paid in full, and Lender shall not be requirsd to pay Borrower any interest or parnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (i the amount and for
tha pariod that Lender raquires) provided by an insurer seltclud by Lander again becoines avatlable, is obtained, and
Lender requires separately designated payments toward the promiums for Mortgage Insurancs. If Lender required
Mortgage Insurance as a condition of making the Loan and Bomewar was required fo make separately designated
paymenis foward the premiums for Martgage insurance, Borrower shall pay the premjums required to malntain

Martgage Insurance in effect, or to provide a non-refundable loss reserve, undil Lender's requirement for Marigage -

Insurance ends in accordance with any written agreement batween Borrower ard Lander providing for such termination
of until termination Is required by Applicable Law. Nothing in this Section 10 sifn15 Borrower's obligation to pay Interest
at the rale provided in the Note, '

Mortgage Insurance reimburses Lender {or any entily that purchases the Notp) for certain losses it may incur if
Borrower does not repay he Loan as agreed. Borrower is nct a party to the Morlgage It surance.

Mortgage insurers evaluate their total risk on all such insurance in force from time '3 time, and may enter inta
agreements with other parties that share or modify their risk, or reduce losses. These agreeinsnts are on tanms and

conditions that are satisfactory to the mortgage Insurer and the other party {or parties) to these agreements. These
agreements may require the martgage insurer to make payments using any source of funds thai tie morigage insurer
may have available {which may indude funcs obtained from Mortgage Insurance premiums).

As a resull of these agresments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other sntity, or
any afiiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be charatterized
as) a portion of Borrower's payrnents for Morlgage Insurance, in exchange for sharing or medifying the morlgage insurer's
risk, o reducing losses. If such agreement provides thzt an afflliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid fo the insuwrer, the arrangement is often termed “captive relnsurance.” Further.

{a) Any such agresments will not affect the amounts that Borrower has agreed to pay for Mortgage
‘Insurance, or any other tenns of the Loan, Such agreements will not increase the amount Borrower will awse for
‘Mortgage Insurance, and they wili not entitle Borvower to any refund.

(b) Any such agreements will not affect the rights Bosrowar has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may inciude the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
nsurange terminated automatically, andfor to receive a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation ot termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds are hereby assignad 10 and
shall be paid (0 Lendar. : . ‘

If the Property Is damaged, such Miscellanaous Proceeds shall be applied lo restoration or repair of the Property, if the
resioration or repair is economicaliy feasible and Lender’s sacurlty is not lessened. During stich repair and resloration period,
Lender shall have tha right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
10 ensura the work has been completed to Lender's salisfaction, provided thal such inspection shall be undertaken promptly,
Lender may pay for the repairs and resloration in & single dishursement or in a series of progress payments as the work is
completed. Uinless an agresment is made In writing or Applicable Law requires interest to be pald on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any Interest or eamings on such Miscellaneous Proceeds, If the
restorallon or repai is not economically feasible or L.ender’s security would be tessened, the Miscellangous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomower.
Such Miscellaneous Fiocseds shall be applied in the order provided for in Section 2.

in the event of a fole! taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds shall be applied
10 the sums secured by this Sscuriiy Instrument, whather or not then due, with the excess, if any, paid lo Borrower.

In the avent of a partial \aking, destruction, or loss in value of the Property in which the fair market vaiue of the Property
immediately before the partial taking, destruction, ot loss in value is equal o of greater than the amount of the sums
secured by this Sacurity Instrunie 51 immediately before the partial taking, destruction, or loss in value, unless Borower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall ba reduced by the amount
of the Miscellanecus Proceads muttiplied by the foliowing fraction: {a) the total amount of the sums secured immediately
before the partial {aking, destruction, or lois in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss invelue. Any balance shall be: paid to Borrower.

In the event of a pariial taking, destruction, orinas in valus of the Property in which the fair market value of the Property
immediately before the partial taking, destruction; 2 loss in value is less than the amount of the sums secured
immediaiely before the partial taking, desiruction, or loss in value, unless Borrower and Lender otherwise agree in
wriling, the Miscellanscus Procaeds shall be applied to the sums secured by this Securily instrument whether or not
the sums are then due.

f the Property is abandoned by Bormower, or if, aftar notice Ly Lender to Borrower Ihat the Qpposing Parly (as defined
in the next sentence) offers to make an award io setfle a claim for durrages, Borrower fails to respond to Lender within
30 days after the date the notice I given, Lender Is authorized to colle ¢t and apply the Miscellansous Proceeds either
to restoration or repair of the Property or to the sums secured by Ihis Secuily Instrument, whether or not then due.
“Opposihg Party" means the third party thal cwas Borrower Miscellanaous Proceeds or the party againsl whom
Borrowet has a right of action in regard fo Miscellaneous Proceeds,

Bortower shall be in default if any action or praceeding, whether civil or crimiiiz), i begun thaf, in Lender’s judgment,

cauld resull in forfeiture of the Property or other materlal impairment of Lender’s inierestin the Property o rights under
this Security Instrument. Barrowsr can cure such a defaull and, if acceleration has ontisred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Leiwer’s judgment, preciudes
farfeiture of the Property or other material impairment of Lender's interest in the Property urrighia under this Security
Instrument. The procesds of any award or claim for damages that are allribulable to the impainnzn? of Lender's interast
in the Property are hereby assigned and shail be paid to Lender.

All Miscellanesus Proceeds that are not appliad to restoration or repair of the Property shall be appiied in the order
provided for in Section 2. '

12. Borrower Not Relsased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificalion of amorlization of the sums secured by this Security fnstrument gianied by Lender to Borrower or any
Successor it Interest of Sorvower shall nat operate to release the liability of Borrower or any Successors in Inierest of
Borrower. Lender shall nat be required to commense proceadings against any Successor in interest of Borrower or to
refuse to extend time for payment or otherwlse madify amortization of the suims sacured by this Security Instrument by
reason of any demand made by the originat Borower or any Successors in Inierest of Borrower. Any forbaarance by

‘Lender in exercising arny right or remady including, without limitation, Lender's acceplance of payments from third
persons, entities or Successars in Interest of Borrower or in amounts lass than the amounl then due, shall not be a waiver
-of or preciude the exercise of any right or remedy.’ : -
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t3. Joint and Several Liability; Co-signers; Successors and Xssigns Bound. Borrower covenants and agraes
that Borrower's obllgations and liability shall be joint and several. Howaver, any Borrowar who co-signs this Security
Instrument but does ot executa the Note (a “co-siguer’): (a) is co-signing this Security Instrument only lo mortgays,
arant and convey the co-sighar’s Interasl In the Properly under the terms of this Security instrument; {b) is not parsanially
obligated o pay the sums securad by this Security Instrument; and (c) agrees that Lendar and any other Borower can
agree to extend, modify, forbear or make any accommodations with regard io the terms of this Security Instrument or
the Mote without the co-signer's consenl.

Subject to the provisions of Section 18, any Suocessor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Insirument, Borrower shali not be released from Borowsi’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security
Instrument shall bind {excepl as provided in Section 20} and benefil the successers and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower’s defauilt,
for the purpose i watecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, atlomys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secu’ib’ Ingtrument to charge a specific fee to Borrawer shall not be construed as a prohibitlon on the
charging of such fes. LerJer may not charge fees that are expressiy prohibited by this Security Instrument or by
Applicable Law. '

If the Loan Is subject to & iav which sels maximum loan charges, and that law is finally interpreted 5o that the interest
or other loan charges collecterd < (0 be coflected in connhection with the Loan exceed the permitied limits, then: (a)
any such loan charge shall be reduced by the amount necassary to reduce the charge to the permitted limit; and (b}
any sums already collected from Borrovier which exceeced pemiltted limits will be refunded to Borrower, Lender may
choose lo make this refund by reducing thw: principal owed under the Note or by making a direct payment to Borrower.
it a refund reduces principal, the reduction wii be treated as a partial prepayment without any prepayment charge
(whether or nct a prepayment charge is provided 0o under the Note). Borcower's acceptance of any such refund made
by direct payment to Borrower will constilute a wapar-of any right of action Borrower might have arising out of such
overchargs. ' '

15. Notices. All notices given by Borrower or Lender in connection with this Sacurity Instrument must be in wiitihg.
Any notlce to Borrower in connaction with this Sacurlfy Instnzivent shall be deemed to have been given to Borrower
when malled by first class mail or when actually delivered to Eorower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Arplicable Law expressly requires otherwise. The
notice atdress shall be the Praperty Address unless Borrower has dﬁignatad a substitute notice address by nolice
to Lender. Bowower shall promptly notify Lender of Borrower's change of sédress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address hrough that specified
procedurs. There may be only one designated notice address under this Security Instrisment at any one time. Any
notice to Lendar shali be given by delivering it or by mailing it by firsl class mali lo Lenrier's address slated herain unless

Lender has dasignated anolher address by notice (o Borrower, Any natice in connectioh with ihis Security Instrument

shall not be deemed to have bean given to Lender until aclually received by Lender. IV any nolice required by this
Security Instrument Is also required under Applicable Law, the Applmab]a Law requirement vl saiisly the corresponding
requirement tinder this Security Instrument.

16. Governing Law; Saverability, Rules of Construction. Tms Security Instrument shaii ba govemed by faderal
law and the faw of the jurisdiction in which the Properly is located. All righte and obligations conted in this Security
Instrument are subject to any requiremants and lirivitations of Applicable Law. Applicable Law might exicitly orimplicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as & prohibitian against
agreement by contract. in the avent that any prov:snon or clauss of this Security Instrument or the Nate conflicts with
Applicabie Law, such conflict shall not affect uther provisions of this Securily Instrument or the Note which can be given
affect withoul the conflicting provision.

As used in this Secuiity Instrument: (&) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: (b} words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretlon without any obligation to take any action.

17. Borrower's Copy. Borrower shofl be given one copy of the Note and of this Securlty Inslrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the

Property’ means any legal or beneficial interest in the Pmperty. including, but not limited to, those beneficial interests
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transferred in a bond for dsed, contract for deed, instaliment sales contract or ascrow agreement, tha intent of which
ia the transfer of fitle by Borrower at a future date to a puichasear,

If all or any part of the Propetty or any interest inihe Pioperty is sold or transferred {or if Borrower is not a natural
person and a beneficial Interast in Borrower is sold or transferred) without Lander's prior written consent, Lender may
requira Immediate payment in full of all surns secured by this Security Instrument. However, this oplion shall not be
exerclsed by Lender if such exarcise is prohibited by Applicable Law.

If Lendler exercises this option, Lender shall give Borrower notice of acteleration. The nolice shall provide a period
‘of nat 18ss than 30 days from the dale the nollce s given in accordance with Section 15 within which Borrower
must pay all surmns secured by this Security Instrument, If Borrower falls to pay thess sums prior o the expiration of
this period, Lender may invoke any remedies penmitted by this Security Instrument withoul further notice ar demand
on Borrower.

19. Borrowse's Right to Relnstate After Accalaration, if Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued al any time prior lo the eatliest of: (a} five days
before sale of tha Properly pursuant to Saction 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for the iermination of Borrower's right o reinstate; or (¢} entry of a Judgment enforcing this Security
Instrument. Those condidans are that Borrower: (a) pays Lender all sums which then would be due under this Security
Ingtrument and tha Notsas #no acceleration had occurred; (b cures any default of any other covenants or agreements,
(c) paye all expanses incurvay in enforcing this Security Instrument, including. but not limited to, reasonable atiorneys’
fees, property inspection and wsivation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under thic-Security Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Popady and rights under this Securily instrument, and Borrower's chligation 10 pay
the sums secured by this Securlty Instruinent_shail continue unchanged unless as otherwise provided under Applicable
Law. Lender may raquire that Borrower pay such reinstaternent sums and expenses in one er more of the follawing forms,
as selectad by Lender: {a} cash; (b) money Gicler. (c) certified check, bank check, treasurer's check or cashier's check,
provided any such chack I drawn upon an instniuon whose deposits are insured by a federal agency, instrumentaiity
or entity; or {d) Electronic Funds Transfer. Upon el statement by Borrower, this Security Instrument and obligations
sacured hereby shall remain fully effaclive as if no awcelsation had ocourred. Howeaver, this right lo reinstate shall not
apply in the case of acceleration under Section 18. )

20. Sale of Note; Change of Loan Servicer; Notice of frievance. The Note or a partlal interest in the Note
(togather with this Security instriment) can be sold one or mory fimas without prior notice lo Borrower. A sale might
result in a change in the entity (krown ag the “Loan Servicer") that sotlacts Periodic Payments due under the Note and
this Security Instrument and performs other morlgage loan serviring obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes ! the Loan Servicer unvelated to a sale of
the Nole. If there is a change of the Loan Servicer, Borrower wilt be given writrn notice of the change which will state
the nams and address of the new Loan Servicer, the address to which pavinents should be made and any other
information RESPA requires in connection with a nofice of transfer of servicing. Fibs Mote is sold and thereafter the Loan
is serviced by a Loan Servicer olher than the purchaser of the Nole, ihe morlgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transfurred 1o & successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cornmience, Jain, or be joined to any judicial action {as-=ibar an indlvidual litigant
or the member of a class) that arises from the other pariy’s actions pursuant to this Securify Inslument or that alleges
that the other parly has breached any piovision of, or ary duty owed by reasan of, this Security Ir gtrament, until such
Rorrower or Lender has notified ths other party (with such notice given in compliance with the requirtrivents of Section
1) of such alleged breach and afforded the other party hereto @ reasonable period after the glving of such notice to
take corrective action.  Applicable Law pravides a time petiod which must elapse before certain action can be taken,
that time period will be deiemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity io cure given to Borrower pursuant to Section 22 and the nofice of accelaration given to Borrower pursuant
io Section 16 shall be deemed to satisfy the notice and apportunity {o take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Saction 21: (a} "Hazardous Substances” are thase substances defined
as toxlc or hazardous substances, pollutanis, or wasles by Enviranmental Law and the foliowing subsiances: gasoiine,
kerosene, other lammable or toxic pelroleum producis, toxic pesficides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioaciive nalanials; {hi “Environmental Law” means federal laws and laws

ILLINOIS - Singée Family - Fainite Mae/Froddis Mec UNIFGRE INGTRUMENT Form 3814 115t
Eliie Mae, Inc. Pagge 10 of 12 ILEDEDL 0315
ILEDEDL {CLS)
‘ 0672412021 01:07 PM PST




2122434100 Page 12 of 18

UNOFFICIAL COPY

of the jurisdiction where the Property is located that relate lo health, safety or environmental proteciion; (c)

“Environmental Cleanup” includes any response action, reradial action, or removal action, as dafined in Environmental
Law; and {d} an "Envirpnmental Cnndntlon" means & cond;hon that can cause, contribute lo, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permiit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or In the Property. Borrower shall not do, nor allow anyone else
to do, anything affecling the Property (a) that is in violation of any Environmental Law, {b} which creates an
Environmenial Condition, or (¢) which, due fo the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value af the Proparty. The preceding two sentences shall not apply to the presence,
use, or storage on the Properly of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of lhe Properly (inciuding, but not limited to, hazardous
subslances in consumer products).

Borrowar shall promptly give Lender writlen notice of (a) any invasligation, claim, demand, lawsuit or other action
by any govementzl or regulatory agency of privale party invoiving the Property and any Hazardous Subslance or

Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but hot limited

to, any spilling, leakino, discharge, release or threat of release of any Hazardous Subslance, and {c) any condition
caused by the presencs, 1:s4 or release of a Hazardous Substance which adversely affects the value of the Property.
If Botrawer learns, or is nolifiac! by any governmental or regulatory authorlty, of any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial aciions In acrdance with Environmenial Law. Nothing bergin shall create any obligation on Lender
for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS, Borrovser £ nd Lender turther covenant and agree as follows:

22. Acceleration; Remedies. Lander siiti vive notice to Borrower prior to accelsration following Borrower's
breach of any covenant or agresment in this 5scitrity Instrument {but not prior to acceleration under Section 18
unless Appiicable Law provides otherwise), The :2tice shall specify: {a) the default; (b) the action required te
cure the default; {c) & date, not less than 30 days from tie -ate the notice is given to Borrower, hy which the default
must be cured; and {d) that fallure to cure the defaid. on or bafore the date specified In the nofice may result in
acceleratlon of the sums secured hy this Security Instrumeat, foreclosure by Judiclal proceeding and sale of the
Propesty. The notice shall further inform Borrower of the rigito reinstate after acceleration and the right to assert
in the forectosure praceeding the non-existenca of a default o~ 2:iy other defense of Borrower to acceleration
and forectosure. If the default Is not cured on or before the date sperifled in the notlce, Lender at its optlon may
require immediate payment in full of all sums secused by this Security instrument without further demand and
may foreclose this Security Instrument by judicial proceading, Lenduor shull be entitfed to collect all expenses
incurred in pursuing the remedies provided in this Sactlon 22, including, Wt ot limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upcn payment of all sums secured by this Securily Instrument, Lender shall release this Securily
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower @ fee for releasing this Securily
Instrument, but only if the fee is paid to a third party for services rendered and the charging 41 i3 fee is permitied under
Applicabie Law,

24, Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the ifincis homaestead axemption laws.

28, Placement of Collateral Protection Insurance. Unlese Bormower provides Lender with evidence of the

nsurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect l.ender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that L endar purchases may not pay any claim that Borrower makes or any claim that Is made
against Borrower in cannection with the collateral, Borrower may later cancel any insurance purchased by Lender, but

* only after providing Lender with evidence that Borrower has oblained insurance s required by Borrower’s and Lander's

agreement. If Lender purchases insurance for the coliateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may imposa in connection with the placement of the insurance, until
the effactive date of the canceilation or expiration of the Insurance, The costs of the Insurance may be added to
Borrower’s fotal outstanding balancs or obligation, The costs of the insurance may be more than the cost of insurance
Borrower may be able to oblaln on its own,
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BY SIGNING BELOW, Borrowsr accepls and agrees to the larms and covenants contained in this Security
Instrument and in any Rider exscuted by Bosrower and recorded with it.

@1 14 W‘-’ b-d5-Al (e

KAREN SICKLE DATE

lo-25 -2 :!: (Seal)

ATE

TYNE 25,2021
This instrument was ackno»lsdged before me on - {
SICKLE AND RYAR W SICKLE {nama of person/s).

{date) by KAREN

Lender: Waterman Bank

NMLS ID: 414704

Loan Originator: Luke Wojtasik
NMLS ID: 363847

C - STATE OF 11
MY COMMISSION EXPIRES:O?/3§{?;S
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LOAN #: 201101048

MiN: 1015518-0000000934-2

PLANNED UNIT DEVELOPMENT RIDER
THIS PCANNED UNIT DEVELOPMENT RIDER is made this 25th day of
June, 2021 and is incorporated into and shail be deemed to ameand and

supplement e Mortgage, Deed of Trust or Security Deed (the “Security Insirument”) of
the same date, Jiv'en by the undersigned (the “Barrower”) to secure Borrower's Note
{0 Watarinan Bank, a faate Bank

~ (the “Lender"(}
of the same date and covering the, Properly described in the Security Instrument an
located at: 485 E Home Ave, Palatine,iL 60074,

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
togsther with other such parcels and certain cimmen areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

{the “Declaration’).
The Property is & part of a planned unit development known 55 Coencord Mifts 01

(the "PUDY’). The Praperty alsoincludes Borrower’'s interest in the home cwners association
or equivalent entity owning or managing the common areas and faciiiies of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Bormnivei's interest.

PUD COVENANTS. In addition lo the covenants and agreements niade in the
Security Instrument, Borrower and Lender further covenant and a%ree as foligwes:

A. PUD Obligations. Borrower shail perform all of Boyrower’s obiigations under the
PUD’s Constituant Documents, The “Constituent Documents” are the (i) Declaration; (ji)
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (i) any by-laws or other rules or regulations of the Owners
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Assaciation. Borrower shallpromptly pay, when due, ali duies and assessments imposed
pursuant to the Constituent Documents.

B. Property Insuranca. So long as the Owners Assoclation maintains, with a
generahv sceepted insurance carrier, a “master” or “blanket’ policy insuring the Property
which is szisfactory to Lender and which provides insurance coverage in the amounts
(including decuctible levels), for the periods, and against loss by fire, hazards included
within the terin “extended coverage,” and any other hazards, including, but not limited
to, earthguakes ard fioods, for which Lender requires insurance, then: (i} Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installmenis for propesty Insurance on the Property; and (i) Borrower’s obligation under
Saction 5 to maintain pregeriy insurance coverage on the Property is deemed satisfied
to the extent that the requirad coverage is provided by the Owners Assaciafion policy.

, \INhai Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower shali give Lenderpiampt notice of any lapse in required property
insurance coverage provided by (v master or blanket policy.

In the event of a distribution of property Insurance proceeds in lieu of restoration or
repair following a lass to the Property, or 13 common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Securily Instrument, whether or
not then due, with the excess, if any, paid to Beirower,

C. Public Liability Insurance. Borrower shal' take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
nolicy acceptable in form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or c'2in for damages, direct or
consequential, payable to Borrower in connection with any condamnation or other taking
of all or any pari of the Property or the common areas and faciiies of the PUD, or for
any conveyance in lleu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secures vy the Security
instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice 16 Lender
and with Lender's prior written consent, either paitition or subdivide the Pioperty or
consent to: (i) ihe abandonment or termination of the PUD, except for abandoninint or
termination required by law in the case of substantial destruction by fire orother casualty
or in the case of a taking by condemnation or eminent domain; (ii} any amendment
to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender: (iii) termination of professional management and assumption of

MULTISTATE PUD RIDER--Single Famlly-Fannie Maedfreddie Mac UNIFORM INSTRUMENT Farm 3150 1404
Ellie Mae, Inc. - Page 20f3 FI150RLU 0115
F3150RLU (CLS)
06/24/2021 01:U7 PM PST




2122434100 Page: 16 of 18

UNOFFICIAL COPY

LOAN #: 201101040
self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public fiability insurance coverage maintained by the Owners
Association unacceptable to Lender. :

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lendzr may pay them. Any amounts disbursed by L.ender under this paragraph F
shall becorne additional debt of Borrower secured by the Security [nstrument. Unless
Borrower anyd l.ender a?ree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, witn
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Sorrower accepts and agrees {0 the terms and covenants
confained in this PUD Riuex,

M\/ M’ é’ 'ﬁ? 5 "Vk\_(Seal)

KAREN SICKLE DATE

_@ﬂﬁ;ﬁ% . (>-25 - 2| (seal)
RYAFAN SICKLE / TATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 25t day of June, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”} of the same date given by
the undersigned (the “Borrower") to secure Borrower's Noie to Waterman Bank, a State Bank

(the “Lender”) of the same dale and covering the Property described in the Securily instrument and localed at:

469 E Home Ave
Palatine, IL 68074

Fixed Inferest Rat+ Flider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower ana Lender further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaczd by the fulosding:

( E ). “Nate” means the promissory nole signed by Borrower and dated June 28, 2021.
The Note states that Borrower owcs Lender FOUR HUNDRED SEVENTY EIGHT THOUSAND FIVE HUNDRED

ANDNol-ioa*zkﬁi**zt*****i‘i-*i IS R E RSN EEEAE R ERERESEEERERSERSEEEEEERSEEESENEESEERE}N]

Dollars (U.S. $478,500.00 ) pius interest at the rate of 2.875 %, Borrower has promised to pay
this debt in regular Periodic Payments ana t2 oay the debt in full not later than July 1, 2051,

BY SIGNING BELOW, Borrower accepts and agrees io tha terms and covenants contained in this Fixed Interest Rate
Rider. -

JW_;_&&/W S ‘ L-25-A) (seal)

KAREN SICKLE i DATE
—S' S lo-25-2| (seal
RY, SICKLE DATE

IL - Fixed Interest Rate Rider
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exhibit a

LOT 7 IN CONCORD MILLS UNIT 1 SUBDIVISION, BEING A SUBDMISION CGF PART OF THE NORTHEAST
1/4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF, RECORDED SEPTEMBER 15, 1995 AS DOCUMENT NUMBER
85620663, IN COOK COUNTY, ILLINGIS.

Lagal Description TT21-28843W/28




