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MORTGAGE

LN 1006037-90007912350_ |
MERS PHONE #: 1-868-579-6377

DEFINITIONS

Words used in multiple secfions of this document are defined below and other words are dufined-in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also protioad in Section 18,

{A) "Security Instrument” means this document, which is dated January 21, 2021, toyether with all
Riders to this document.

(B) "Borrower” is JOHN HERMAN AND SHARON HERMAN, HUSBAND AND WIFE, NOT AS JOIY: TZNANTS
OR ASTENANTS IN COMMON, BUT AS TENANTS BY THE ENTIRETY.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominge for Lender and Lender’s successors and assigns. MERS is the morlgagee under this Securin meng.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01 Initials:
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LOAN #: 2012839992
MERS is organized and existing under the laws of Delaware, and has an address and telephonie number of P.0. Box
2026, Flint, M1 48501-2026, tel. (888) 678-MERS,
(D) "Lender”is Carrington Morigage Services, LLC .

Lender is a Limited Liability Company, organized and existing under the laws of
Delav-are. Lender's address is 1600 South Douglass Road,
Sv'as 100 & 200-A, Attn; Lending Divislon, Anaheim, CA 92806

{(E) "NoLa"/n=ans the promissory note signed by Borrower and dated January 21, 2021, The Note
states that orre wer owes Lender TWO HUNDRED SEVENTY FIVE THOUSAND SEVEN HUNDRED AND NO/A00* *
AKX XA EAXREAXTRAX I AE kAR A I A A b kA kA AR h AR A A AT R AR AAA D ARk & DollaI'S(U-S- $275,700-00

plus interest. Borrov.er has promised to pay this debt in regular Periodic Payments and to pay the debt in full not fater
than February 1, 2070. .

(F) “Properly” mean<.!/ic property that is described below under the heading ‘Transfer of Rights in the Property.”

{G) “Loan" means the debt ewdenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due uniacr fins Security instrument, plus interest.

(H) "Riders” means all Riders to this Sew:wity Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as'applivable]:

] Adjustable Rate Rider L Concominlum Rider [ Second Home Rider
[] Batioon Rider (] Fizinsd Unit Development Rider [x] Other(s) [specify]

[ 1-4 Family Rider [ Biweak!y Fayment Rider Fixed Interest Rate Rider
L1 VA, Rider

() “Applicable Law” means all contralfing applicab. federal, state and iocal statutes, regulations, ordinances and
administrative rules and orders {that have the effect of w) as well as all applicable final, non-appealable judicial
opinions.

{J) *Community Association Dues, Fees, and Assessments®invans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium asiociation, homeowners association or similar
organization.

(K} “Electronic Funds Transfer” means any transfer of funds, othei-tan a transaction originated by check, draft, or
similar paper instrument, which is initlated through an electronic terminal, tele/honk. instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or creait.2n =ccount. Such ferm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, tiarcfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(L} “Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settfement, award of damagds, orproceeds paid by any
third party (other than Insurance proceeds paid under the coverages described in Section's) for: {i) damage to, or
destruction of, the Property; (iij condemnation or offier taking of all or any part of the Property; (iii) <onvayance in lieu
of condemnation; or {Iv} misreprasentations of, or omissions as to, the valug andfor condition of the Srorar;,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default o7, 1£.0 Loan,
(O) "Periodic Payment” means the regutarly scheduled amount due for (i) principal and interest under the *40*=, plus
{ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Setttement Procedures Act {12 U.S.C. §2601 et seq.) and its implem‘niirg
regulation, Regufation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any parly that has taken title lo the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security instrument.

{ !
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L.OAN #; 2012838992
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and madifications
of the Note; and (i} the performancs of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and canvey to MERS {solely as hominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdictien] of Cook
[Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 27-06-107-024-0000

which currently has the address of 12339 Old Spanlsh Ct, Orland Park,
[Street] (City]
Hincis 60467 (“Propeiiy faoress"):
|Zip Code]

TOGETHER WITH all the improvements now ur nereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All reiausments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sucurily Instrument as the “Properfy.” Borrower understands and
agrees Ihat MERS holds only legal fitle to the interests grant=d by Bomrower in this Security Instrument, but, If necessary
to comply with law or custom, MERS (as nominee for Lengei 7)d Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited te, £1eJight to foreclose and sell the Praperty; and to take
any action required of Lender including, but not fimited te, releasing 2/« canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of tho’cstate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, vxcept for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property against oll.cl~ims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and.‘zz-vniform covenants with
limited variations by jurisdiction to constitute a unifarm security instrument covering real prepert:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Som.we: shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges an4 la'¢ charges
due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Secfion 3. Payments dus undar the
Note and this Security Instrument shall be made in U.8. currency. However, if any check or other Instrument received
by Lender as payment under the Note or this Security Instrument is retumed lo Lender unpaid, Lender may requir2 it
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order; (c) cerlified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an instilution whose depesits are insured by a federal agency,
instrumentality, or entity; or {d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the nofice provisions in Section 15, Lendt}? refurn a
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LOAN #: 2012839992
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or parfial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice lo its rights to refuse such payment or partial payments in the future, but Lender is not obligated fo apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of ime, Lender shall either
apply such funds or return them to Borrower. If not applied earfier, such funds will be appfied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower fram making payments due under the Note and this Security Instrument
or rarfo-ming the covenants and agresments secured by this Security Instrument.

2. Fnplication of Payments or Proceeds. Except as otherwise described in this Section 2, ali payments accepted
and appliza-hy Lender shall be applied in the following order of priority: (a) inferest due under the Note; (b) principal
due unde« th.e Mole; () amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in whiz it 'ecame due. Any remaining amaunits shall be applied first to late charges, second to any other amounts
due under this Sacu ity Instrument, and then to reduce the principal balance of the Note.

If Lender recewvrs a ayment from Borrower for a delinquent Periodic Payment which includes a sufficlent amount
to pay any late charge du2, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment i= Sutstanding, Lender may apply any payment received from Borrower to the repayment of the
Perfodic Payments if, and to e ¢xtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the 2 ragment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shainbe applied first o any prepayment charges and then as described in the Note.

Any application of payments, Ins(rance proceeds, or Misceltaneous Proceeds 1o principal due under the Note shall
not extend or postpone the due date, or chanige the amount, of the Periodic Payments,

3. Funds for Escrow fems. Borrower shal! pay fo Lender on the day Periodic Payments are due under the Note,
untit the Note is paid in full, a sum (the "Fund.™) s ~rovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Propenty, if uny, {c) premiums for any and all insurance required by Lender
under Section 5; and {d) Morfgage Insurance premiun s, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordan e with the provisions of Section 10. These items are called
“Escrow items.” At origination or at any time during the ferm oV~ Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrows?, 7.id such dues, fees and assessments shail be an
Escrow Item. Berrower shall promptly furnish {o Lender all notices of an:ounts to be paid under this Section, Berrower
shall pay Lender the Funds for Escrow Items unless Lender waives Forriwer’s obligation to pay the Funds for any or
all Escrow items. Lender may waive Borrower's obligation fo pay fo Lendz, unds for any or afl Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Bomrower sk all pzy directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been w=iver oy Lender and, if L ender requires,
shall fumish to Lender receipts evidencing such payment within such lime period 7. Lsnder may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes i:2 fiemad fo be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreer.:2 Is used in Section 8, If
Borrower is obfigated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to nav the amount due for
an kscrow llem, Lender may exercise its rights under Section 9 and pay such amount and. E orrower shal! then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as tr any or all Escrow
ftems at any time by a nofice given in accordance with Section 15 and, upon such revocation, Bo.rows r.=hall pay to
Lender alf Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permil Lender to apply<ne'runds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESP/\. Lender
shall estimate the amount of Funds due on the basis of current data and reascnable estimates of expenditures of (Ut e
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institufion whose deposits are insured by a federal agency, instrumentafity, or entity
{including Lender, if Lender is an insitution whose deposits are so insured) or in any Federal Home Laan Bank. Lender
shall apply the Funds o pay the Escrow tems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing ihe esciow account, or verifying the Escrow Items,
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agres in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annuaf accounting of the Funds as required
by RESPA,

i there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Berrower shall pay fo Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Ler(ier 'he amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payment?s.

Uron zavment in fulf of all sums secured by this Securify Instrument, Lender shall promplly refund to Berrower any
Funds hetd Ly.! ender.

4. Chiges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositiens attributable to the
Property which can ittain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communi*; As-ociation Dues, Fees, and Assessments, if any. To the extent that these ilems are Escrow Iltems,
Borrower shall pay thein it the manner provided in Section 3.

Borrower shall prom iy discharge any lien which has priority over this Securlty Instrument urless Borrower: (a)
agrees in writing to the paymeuit of the abligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower Is performing suchGpraament; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whicn in Lcader's opinion operate to prevent the enforcement of the fen while those
proceedings are pending, but only ui tif suh proesedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender suborirating the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which v2x 2%ain pricrity over this Securily Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of th.a ft« an which that notice is given, Borrower shall satisfy the lien or take
one or mere of the actions set forth above in this's 2ction 4.

l.ender may require Borrower to pay a one-time charge ior a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property nsurance. Borrower shall keep the imprive)ients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tersi *2xiended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender regt:ire< insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods thai Lerd:¢ requiras. What Lender requires pursuant to
the precading sentences can change during the term of the Loan. Th# irsurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove BorreLi's choire, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in cannection with this Lo/in, eiiher: (a) a one-fime charge for flood
zone delermination, cerfification and tracking services; or {b) a one-time ci.arge Jor flood zone determination and
certification services and subsequent charges each time remappings or similar ciarges occur which reasenably might
affect such determination or certification. Borrower shall also be responsible for the-paviiiart of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood Z~n2 rdetermination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtair. it surance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particulariype or amount of
coverage. Therefore, such coverage shali cover Lender, buf might or might not protect Borrower, Eareov,er'z equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greate: ‘or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage s ohtained
might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed ty Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounte sh: }i
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice irom
Lender o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject fo Lender's right to
disapprove such poficies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerfificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains 4ny form
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of instrance coverage, nof otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shalf give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or nof the underlying insurance was required by Eender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security Is not lessened, During such repair
and restoration pefiod, Lender shall have the right to hold such insurance proceeds untif Lender has had an opportunity
to inspect such Property lo ensure the work has been completed to Lender's satisfaction, provided that such inspaction
shall he undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a gides of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires nferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings ~irsuch proceeds. Fees for pubiic adjusters, or other third pariies, retained by Borrower shall hot be paid out
of the incurwr2 proceeds and shall be the sole cbligation of Borrower. If the restoration or repair is not econcmically
feasible or !end.r's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumant. whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orfar provided for in Section 2,

If Borrower abancuns the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower doe ' iiot respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender miy pegotiate and settle the claim, The 30-day period will begin when the notice is given.
In either event, or i Lender acquirss the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance zicneeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any oth :r of Uorrower’s rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance paiicies covering the Property, insofar as such rights are applicable to the
coverage of the Properly. Lender may use-{pu-insurance proceeds eilher to repair or restore the Property or to pay
amounts unpaid under the Nofe or this Secur.fv.lisirument, whether or not then due. '

6. Occupancy. Borrower shall occupy, estaklish, and use the Properly as Borrower’s principal residence within
80 days after the execution of this Security Instrument 2/ shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control,

1. Preservation, Maintenance and Protection of the Fiorarty; Inspections. Borrower shalk not destroy, damage or
impair the Property, aliow the Properly {o deteriorate or commit worie Sn the Property. Whether or.not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent fr: Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that“epair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furt ier deferioration or damage. If insurance or
condemsnation proceeds are paid in connection with damage fo, or the taking of, /1e Property, Borrower shall be responsible
for repatting or restoring the Property only if Lender has released proceeds for such pruprses. Lender may disburse proceeds
for the repairs and resloration In a single payment or in a series of progress payrie «s s the work is completed. If the
insurance or condemnation proceeds are not sufficient ta repair or restore the Propenty, berrower s not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it 'ias reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrdwiyr nofice at the time of
or prior to such an interior inspection specifying such reasanable cause,

8. Borrower's Loan Application. Borrower shall be in default I, during the Loan application nroszss; Borrower
or any persons or entities acting at the direction of Barrower or with Borrower's knowledge or consent gave (nzterially
false, misleading, or inaccurate information or stalements to Lender (or failed to provide Lender with maleria; nfarmation)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Insirument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Praperty, then Lender
may do and pay for whatever is reasonable or appropriate to profect Lender's interest in the Property and ri
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/for repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Secwrity Instrument; (b) appearing in court; and (c) paying reasonable atlorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, butis not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate bullding or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to de so and is not under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Secuniynsfrument, These amounts shall bear interest at the Nole rale from the date of disbursement and shall be
payabie, }uiih such inferest, upon nofice from Lender to Borrower requesting payment.

Ifthis S<craity instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrenc: the, leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shalil
not, without the (2x 2ss written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasebud »ud the fee title shall not merge unfess Lender agrees to the merger in writing,

10. Mortgage Insur7 nce, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premjums reqt!/cd to maintain the Morigage Insurance in effect, if, for any reason, the Morigage Insurance
coverage required by Lender Ceases to be available from the morigage insurer that previously provided such insurance
and Borrower was required tuiel. separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums resuivad to obtain coverage substantially equivalent to the Morlgage Insurance
previously in effect, at a cost substaltially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morigage insurer seincted by Lender. If substantially equivalent Marfgage Insurance coverage
is not available, Borrower shall continue to 2y wiender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effer.. enderwill accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such'ic 38 reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be 7equived to pay Borrower any interest or eamings on such loss
reserve, Lender can no fonger require loss reserve pavments if Mortgage Insurance coverage (in the amount and for
the pericd that Lender requires) provided by an insurer se!zcted by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward \iie premiums for Morigage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan and Bairrivar was reguired to make separafely designated
payments toward the premiums for Mortgage Insurance, Borrows: £hall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss rése/ve. untlf Lender’s requirement for Mertgage
Insurance ends in accordance with any writlen agreement between Borriwer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 af ects 3orrower’s obligation to pay interest
at the rafe provided in the Note.

Merigage Insurance refmburses Lender {or any entity that purchases the Not5). for certain josses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a parly to the Mortgags Insaraace.

Marigage insurers evaluate their total risk on all such Insurance In force from time‘i=-time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These ag eements are on terms and
conditions that are salisfactory to the mortgage insurer and the other party (or parties) to {'e! e agreements. These
agreements may require the morlgage Insurer to make payments using any source of funds that ths moitgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, anv St enfity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) ameunts that derive from (or might be <na(antarized
as) a portion of Borrower's payiments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurar's
rigk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share ofthe insurer's risk in exc! av,e
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the, ig
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned fo and
shall be paid to Lender,

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restaration or repair is economically feasible and Lender’s security is not lessened. During such repalr and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to enswe the work has been completed to Lender's salisfaction, provided that such inspection shall be undertaken prompty.
Ler.ter 11ay pay for the repairs and restoration in a single disbursement or in a series of progress payments as fhe work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Procacds siender shall not be required to pay Borower any interest or eamings on such Miscellaneous Proceads. If the
restoration o rnair is nof eceromically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied ¥~ the sums secured by this Security Instrument, whether or not then due, with the excess, If any, paid to Borrower,
Such Miscellane(uz roceeds shall be applied in the order provided for in Section 2.

In the event ora *utal’aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shafl be applied
to the sums secured &y this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

I the event of a parti_i aking, destruction, or loss in value of the Property in which ihe fair market value of the Property
immediately befora the partle! taring, destruction, or ioss in value is equal to or greater than the amount of the sums
secured by this Security Instrivier? inmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wriling; iz sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds mulfip ied by the following fraction: {a) the otal amount of the sums secured immediately
before the partial taking, destruction, or irss 'n value divided by (b) the fair market value of the Property Immediately
before the partial taking, destruction, or loszrvalue, Any balance shall be paid to Borrower.

I the event of a partial taking, destruction, ar!se5 in value of the Property in which the fair market value of the Property
immediately before the partial taking, destrucicn, or loss in value is less than the amount of the sums secured
immediately before the partial taking, deslruction, or '4ss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied \» the sume secured by this Security Instrument whether or not
the sums are then due,

Ifthe Property is abandoned by Borrower, or if, after notice 0 Lender fo Borrower that the Opposing Patly {as defined
in the next sentence) offers {o make an award to seftle a claim 1o/ d-iiages, Borrower fails fo respond to Lender within
30 days after the date the notice is given, Lender is authorized to cozc and apply the Miscellanecus Proceeds either
to restoration or repair of the Property or to the sums secured by this Sacurity Instrument, whether or not then dus.
* "Opposing Party” means the third party that owes Borrower Miscellaieous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's itrios! in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if aceeleration has wceanied, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in . Siider’s judgment, pracludes
forfeiture of the Property or olher material impairment of Lender's interest in the Property or rigiits under this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impairme nt of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restorafion or repair of the Property shall be anplizd i the order
provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for'psymant or
modification of amertization of the sums secured by this Security Instrument granted by Lender to Borrow.r or any
Successor in Interest of Borrower shall nof operate to refease the liability of Borrower or any Successors in Inter2s¢ f
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or 1o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrawer. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, enfifies or Successors in Interest of Borrower or in amounts less than the amount then due, shall net be a waiver
of or preclude the exercise of any right or remedy. /

RLEDEDL 15
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shali be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a "co-signer”): (a) is co-signing this Security Instrument only fo mortgage,
grant and convey the co-signer's inlerest in the Property under the terms of this Security Instrument; {b) is not personally
abligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shalf obtain all of Borrower's rights and benefits
unsar whis Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Secury instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security
Instruriept-shall bind {except as provided in Section 20) and benefil the successors and assigns of Lender.

14. Loai Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpsse of protecting Lender's interest in the Property and rights under this Securily Instrument, including, but
not limited to, attuine ys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Seciity !nstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee /Le der may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Lean is subject to a uw which sets maximum loan charges, and that law is finally interpreted so that the interest
or ather loan charges collectasor 15 be collected in connection with the Loan exceed the permitted mits, then: (z)
any such loan charge shall be reducer -V the amount necessary to reduce the charge lo the permitted limit; and (b)
any sums already collected frem Bor ower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing th< principal owed under the Nole or by making a direct payment to Borrower,
If a refund reduces principal, the reductior/witl.be treated as a partial prepayment without any prepayment charge
fwhether or not a prepayment charge fs provider’ fo: under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower wilt constitute a wviver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lencer in connection with this Security Instrument must be in writing.
Any nolice to Borrawer In connection with this Securlty inZiruinent shall be deemed to have been given to Bomower
when mailed by first class mail or when actually defivered tu-ln/rower's nolice address if sent by other means. Notice
to any one Borrower shall constilute notice to all Borrowers wiless Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Bomower has res'gnated a substitute notice address by notice
lo Lender. Borrower shall promptly notify Lender of Borrower's chang: of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only reps.ia change of address through that specified
procedure. There may be only one designated notice address under this S:eurivy Instrument at any one fime. Any
nolice to Lender shall be given by delivering it or by mailing it by first class mail !a Leruer's address stated herein unless
Lender has designated another address by notice fo Borrower. Any notice in coriection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lendar, 1i-any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement = !Lsafisfy the corresponding
requirement under this Security Instrument, :

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall Le governed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obfigations contaipsd i this Security
Instrument are subject to any requirements and limitations of Applicable Law. Appficable Law might e <plicity 2 implicitly
allow the parties to agree by cordract or it might be silent, but such silence shall not be construed as a probiuitizn against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note <oriicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can/pe yiven
effect without the conflicting provision,

As used in this Security Insfrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discrefion without any obligation o take any acfion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial fiedk
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) wilhout Lender's prior wrilten consent, Lender may
require immediale payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must nay all sums secured by this Sacurity Instrumend, if Borrower fails to pay these sums prior 1o the expiration of
thi="neriod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

1€. Baivower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right (.t = enforcement of this Security Instrument disconfinued at any fime prior to the earliest of: (a) five days
before sale<f th= Property pursuant 1o Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify fer the termination of Borrower's right to reinstate; or {c} entry of a judgment enforcing this Security
Instrument. Those cunait’ons are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the No'e 25 if no acceleration had occurred; (b) cures any default of any other covenants or agresments;
(c) pays ali expenses in_uited In enforcing this Security Instrument, including, but not limited fo, reasonable attorneys'
fees, property inspection and valvation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under {is Security Instrument; and (d) takes such action as Lender may reasonably reguire to
assure that Lender's interest in the Prreity and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Ins rument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower v such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; (b} money-ci”sr: (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institufi in whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Elecironic Funds Transfer. Upori r2instatement by Borrower, this Security Instrument and obligations
secured hereby shali remain fully effective as if no accrieration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notic(, of Grievance. The Note or a partial interest in the Note
{together with this Security instrument) can be sold one or nicie times withaut prior notice to Borrower, A saie might
resull in a change in the enfity (known as the “Loan Servicer’) vt riilacts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviGiry obligations under the Note, this Security
Instrument, and Applicable Law. There aiso might ba one or more ching:s of the L.oan Servicer unrelated fo a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be givéi written notice of the change which will state
the name and address of the new Loan Servicer, the address to which pgymer!s should be made and any other
information RESPA requires in connection with a nofice of transfer of servicing. 1£the Mote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage ioru shvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ars aiof assumed by tha Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as eittsr an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security lhsi-ument or that alleges
that the other party has breached any provision of, or any duty awed by reason of, this Security Ing’cumont, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requivame.to-of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of e, notice to
take corrective action. If Applicable Law provides a time peried which must elapse before certain action cane-taken,
that time period wiil be deemed to be reasonable for purposes of this paragraph. The notice of accelerd tion and
apportunity to cure given to Borrower pursuant to Seciion 22 and the notice of acceleration given to Borrower pursuait
to Bection 18 shall be deemed to satisfy the notice and opportunity lo 1ake corrective action provisions of this Section
20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as loxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or texic petroleum products, toxic pesticides and herbicides, volatile solvents, materials

containing asbestos or formaldehyde, and radioactive materials: (b) “Environmental Law” means federal la d laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmendal
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall nof cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violatien of any Environmental Law, (b} which creates an
Envirenmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, The praceding two sentences shall not apply ta the presence,
us~,.or storage on the Praperty of small quantities of Hazardous Substances that are generally recognized to be
approprizte to normai residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances i consumer products),

Borrewri #all promptly give Lender written notice of {a) any investigafion, claim, demand, lawsuit or other action
by any govznienfal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law:.«f which Borrower has actual knowledge, (b} any Environmental Condition, Including but not limited
to, any spilling, leaking, iischarge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presen e, use or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or i wtified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazaranus Substance affecting the Property is necessary, Borower shall promptly take all
necessary remedial actions in ascr.aance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrewel and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender <ii~ii pive notice to Borrower prior to acceleration following Borrowsr’s
breach of any covenant or agreement in this Sezurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Vh: notice shall specify: (a) the default; {b) the action required to
cure the default; (c) a date, nat less than 30 days from e ate the natice is given to Borrower, by which the default
must he cured; and (d} that failure to cure the defaL't on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumer i, forectosure hy judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the nign toreinstate afler acceleration and the rightto assert
in the foreclosure proceeding the non-existance of a defaui? o7 any other defense of Borrower lo acceleration
and foreclosure. If the default is not cured on or before the date £jse’.:fied in the notice, Lender at its option may
require immediate payment in full of all sums secured by this SeCuri.y Instrument without further demand and
may foreclose this Security instrument by judicial proceeding. Leruser sha be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, b ut no! limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrumerit, (Lander shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowera iee for releasing this Securify
Instrument, but only if the fee is paid to a third party for services rendered and the charging v 7 ihe fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and wvaives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wilx evid=ace of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance. 4t Lorrower's
expense to protect Lender’s interests in Borrower’s collateral, This insurance may, but need not, protect Por-awer's
Interests. The coverage that Lender purchases may not pay any claim that Borrower makes ar any claim thal [s made
against Borrower in connection with the collateral. Borrower may iater cancel any insurance purchased by Lendcr, bt
only after providing Lender with evidence that Berrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, untit
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s {otal oulstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own. {14
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Insfrument and in any Rider executed by Bomower and recorded with it.

@ AL %%W /A%‘ﬁ/ (Seal)

SHARON HERMAN TDATE

/ {Seal}

DATE

State of ILLINOQIS
County of COOK

This instrument was ac.o.w sdged before me on%mgﬁ 2{ t 2@2 / {date) by

SHARON HERMAN AND JOHN<HERMAN {name of person/s),

{Seal)

Oificial Seat ‘
Darius Durrait Parker
Notarvauinc State of Winois }
My Commission Expires 02/11/2024 3

Signature of Notary Pub

Lender: Cartington Mortgage Services, LLC
NMLS ID: 2600

Loan Originator: Dean Arthur Mattick
NMLS 1D: 426275

“Official Seal

Darius Durrell Parker
Notary Public State of Hinois .
¢, My Commission Expires 02/11/2024

o O Sl G S Y
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 21st day of January, 2021 and is incorporated
into and shall be deemed to amend and supplement the Morigage {the "Securily Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower’s Note to Carrington Mortgage Services, LLC

{the "Len<i*) of the same date and covering the Property described in the Security Instrument and located at:

13800 On! Lp.nish Ct
Orland Parl, b 40467

Fixed Interest Rute/ Rider COVENANT. In addilion to the covenants and agreements made in the Security
Instrument, Borrower anender further covenant and agree that DEFINITION{ E ) of the Securily Inslrument is
deleted and replaced by the Fliowing:

{ E )."Note” means tie preszsory nole signed by Borrower and dated January 21, 2021,
The Nole states that Borrower ov’es Lender TWO HUNDRED SEVENTY FIVE THOUSAND SEVEN HUNDRED

ANDNO’l‘OO***ii*********-;'4‘*iiii****ﬁ‘I***t**t***iiiii*i‘iil‘il‘**t***i*t***i

Doiars (U.S. $275,700.00 Jplus nterest at the rate of 2,375 %. Borrower has promised to pay
this debt in regular Periodic Payments and i« pay the debt in full not later than February 1, 2036,

BY SIGNING BELOW, Barrower accepts and agrees tr'tne terms and covenanis contained in this Fixed Interest Rale

- / /J;ZZJR {’  (seal)

SHARON HERMAN DATE

. @c/ﬂ%—/ ./ /.,’2 / /56\1 {isea)

N HERMAN *  DATE

IL - Fixed Interast Rate Rider
Eliie Mae, tne.
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EXHIBIT "A"
The following deseribed Real Estate situated in the County of Cook, State of Ulinois, to wit:
Lot 115 in Orland Trails, being a subdivision in the west 1/2 of the Northwest 1/4 of Section

6, Township 36 North, Range 12, East of the third principal meridian, in Cook County,
Winois.



