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e

[Space Abave i‘m; Line for Recording D:n.tII]
' MORTGAGE

0 Loan#: 70012453
" PIN: 17-21-211-043-0000
" MIM: 100651190009370302
MERS Phone: 1-888-574-63717

DEF]NITIDNS

Words used in mulnple sectmns of this document are deﬁm d belaw and other words are deﬁned in Sectmns 31y, 13 18, 20
and 21 Ccrtam mlcs mgardmg thc usage of words used in this d €Y 'mmt are alse provided in Scctmn 16

.'{A] "Secnrity lnstrument" means thls document whmh is dal,d .:‘TLY 27 2021, togcfher mth all R1ders m thzs
docoment. - -
{B} "Bﬁrrower" is CHRIS‘I‘OPHER LOK AND JOSEPHINE SHENP HUSBAND J\ND 'ﬂIFE ; AS ‘I'ENAHTS BY
THE ENTIRETY. Borrower is the morigagor unde.r this Seclmty Instrument, - -
- {C) "MERS" is Mortgage Electronic Reglstratmn Systems, Inc. MERS is & sepriate corporanon that is actmg soieiy asa
. nominee for Lender and Lender's successors and assigns, MERS is the mortgagee Waaler this Securlty Instrument, MERS is
-ergamzed and existing under the laws of Delaware, and has an a,ddress and te]ephone ¥ fmber of P, O Box 2026, Fimt MI
48501-2026, te1. (888) 679-MERS. -
(D) "Lender" is HOME POINT FINANCIAL C.ORPORA’I‘ION Lcndcr is 2 NEW JERSE‘; COF“GRATION orgamzcd and
exisling under the laws of NEW J‘ERSE? Lende.l‘s address is 9 mwm RQAD SUI'I'E “00 PARSTPPANY, NJ
- 07054,
(E) "Note" means thc pmxmssory natc mgncd by Borrawer and datcd .‘ml.!’ 2'7 2021 The Note states £ *'t Bnrrower owes
Lender POUR HUNDRED THOUSAND AND 00/100 Dollars (U.S. $40G 000 00) plus interest at te r4ic of 1. 875%.
: Bormwm‘ has promlsed to pay this dabt in régular Pencd:c Payments and to pay thc deht in full not later than MJGUST 1,
2036, ' :
(F "Property" means the property that is desmbed belnw under the headmg "Transfer uf nghts in the Propert)r
(G) "Loan" means the debt evidenced by the Note, plus interest, any prcpaymmt charges and laze chargcs duc 'under the Note,
and all sums due unde:r thls Secunty Instrament, p]us mterest

{H) “Rlders means all Riders to this Secuniy Insf.mmem that are cxecutcd b:,r Bnrmwer The fallowmg Rlders are to be
Executed by Bormower Echeck box as applicable]: . : :

O Adjustable Rate Rider - M E Condomnmum Rider R ‘[ Second Home Rider

O Balloon Rider ' - B Planned Unit Development Rlde:r - . [Biweekly Payment Rider
] l 4 Famlly R]der _ O Dmex'(s) [speclfy] ; _ o

!Ll.!NCIlS:-SmgIe Family -Fanitie Mae/Freddie Mace UN!FDRM IN'ST RUMEN’I‘ o : :
- 32347 o Pugelofll . - Farm 314 111
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{l) "Appllcab]e Law" means alI cuntrollmg appllcah e federai state and Iocal statutes, regulatmns, ordlnances and
adrninistrative rules and orders {that have the effect of law) as well as all appllcable final, non-appealable judicial cplmons
' {J) "Commumt_y Association Dues, Fees, and Assessments" means all dues, fees, &sscssments and other charges that are

- impased on Bortower or the: Pmperty bya oundommlum association, homeowners assocmtwn or similar organizatiot.

{K) "Electmmc Funds Tmnsfer" meatis any transfer of funds, other than 4 transaction otiginated by check, diafl, or similar |
“paper instrument, which is initiated through an elecironic terminal, telephomc instrurnent, computer, or magnetic tape 30 8sto

- order, ingtruct, or authorize a financial institution to debit ot credit an account, Such term includes, but i not limited to, point- -

of-sale tmnsf‘ars, autum&ted tellcr machme transactmns transfers mluated by leiephone wn‘e transfers and automated
. c]eannghouse fransfers. I : - SR : '
'{L) "Escrow Items" means those 1te.ms that are descnbed in Sectlon 3, s :
(M) "Ml$¢€llau*’ G Pmceeds” means any compcnsatmn scttlcmcnt, award of damagcs or proceeds pald by any thlrd party
{other ! than i insurancs proceeds paid vnder the cuveragcs described in Section 5) for: (i) damage to, or dcstructmn of, the
Property; (i) condemyiation.or other taking of all or any part of the Praperty; {iif) convey&noe in lieu of conderrm&tmn, or (iv)
“mistepresentations of, oy om'ssions a5 to, the value and/or ocnchtwn of the Property. - S

L “‘Martgage Insurance" 1,88 insurance pmtectmg Lcndei agamst the nonpayment of or default on, the Luan _

{0) "Periodic Payment” mesas #i s regulacly scheduled amnunt due for (1) prmmpal and mtf:rest undcr the Note, p us (u) any
amounts under Section 3 of thls seraity Instroment. ¢

{P) “RESPA" means the Real Estate Seilement Procedures Act {i2 U S.C. §260] et seq ) and its lmp]ementlng reguiatmn
Regulation X (12 CF, R. Part 1024), as Gy m1ght be amended from time to time, or any additional or successor legislation or
regulatlon that governs the same’ subject matrar. 25 used in this Securlty Instrument, "RESPA" refers to all requirements and
- restrictions.that are imposed in regard to a “f-:m-‘rﬂ"v rc]atcd mortgagc loan" even lf the Lnan does not quallfy asa "fede:ra]ly

_ rclated morigage loan" under RESPA,

Q) "Suceessnr in Interest of Borrower“ means acy {'dfty that has taken tltle to the Property, whether or not that party has
assumed Bormwer s obli gatmns undc:r thc Notc andfor ths S.cr‘ nty [nstrumcnt .

: TR_ANSFER OF RIGH’FS IN THE PRO?ERTY

Thzs Smunty Enslmment secures to Lcnder (i) the repayment of th~. Logn, and all rcnewals, extensmns and modlﬁcatmns of
the Note; and (i1) the performance of Barrower's covenarnits and agreenieuts under this Smunty Instrument and the Note. For
. this purpose, Borrower does hereb}r mm’tgage, gr ant and convey to MERS (solely as nominee for Lender and Lender's
. sucmsors and asmgmj and tn the SUCCESSOrs and asmgns nf MERS the followw g described ;:ropert_v lncated in the COUNTI of
SEE LEGAL DESCRIPTION A’.E'TACHED I-IERETO AND HA.DE h PART HEI.'-\ELE' J\S EJ{HIBIT "A" o

which currcntly has the address of 1426 S. !‘BDER&L ST UNI'J.‘ B, CHICAGO ;I ‘50605 (“Property Addrm")

TDGETHER WITH all the mpmvements mw ot hcrcaﬂcr cmctcd on thc propm‘ty, and al! "ascments appurtenances
and fixtures now or hereafter a part of the pmperty All rcplacemcnts and additions shall also be mv#md by this Security
Instrment. All of the foregoing is referred to in this Security [nstrument as the "Pmpert)r Borrower urierstands and agrees
that MERS holds only Tegal title fo the interests granted by Borrower in this Secarity Instrument, but, i b2 essary t0 comply
with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exsrice any ot all of
those interests, inciuding, but not limited to, the right to foreclose and sell the  Property; and to take an}r a.:tmn requlred of
Lender mcludmg, hut not Ilmlted to, releasmg and cancelmg thls Secunty Instnunent : ;

BORROWER C{JVENANTS that Borrowet is 1&wfully sels.ed of thc estate hereby conveycd and has the nght o
monigage, grant and convey the Property and that the Property is unencombered, except for encumbrances of record, Bomwower
warrants and will defend gem:l'all}.vr the tltle o the Pmpeﬁy against all claims and clemﬁnds subject to any cncumbrances of
record . _ :

TH[S SECURITY INSTRUMENT cumbmes umform covcnants for nancnal 138 and non—umform cmrenants wuh
lirnited vanations by ]unsdwtlon to constitute a unlfnrm secunty mstrument covermg real property

lLl.lNO]S-Smgic F&mliy-l"annie MaeJFradGie Mac UN]FORM INS]‘RUMENT : o . _ - . R
EX 32347 : o _ Pagezot‘ll G C _ Form 3014 141
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[H*IIFORM C{}VENANTS Borrower and Lender oevenanl and ag;rec as fellnws

o Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chnrges Berrower shall pay -

. when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
_under the Note. Borrower shall also pay funds for Escrow Itemns puisuaut to Section 3, Payments due under the Note and this
Security Instrument shall be made in .S cummcy ‘However, if any check or other instrument received by Lender as payment

_ under-the Nole or this Security Instruient is returned to Lender unpau:l Lender may require that any ot all subsequent o

 payments due under the Note and this Security [nstrament be made in one or more of the fe]iuwmg forms, as selected by
~ Lender: (a) cash; (b) money order; (c) ceitified check; bank check, treasurer's check or cashier's check, provided any such
check is drawa upon: an mstitutmn whose dep-esnts are msured hy a fede:rel agmcy, mstmmcntahty, or ent:t)r, or (d} E]ectrome _
_ Funds Transfer. - . i
- Payments are deemed recewed b}' Lender whcn recewed at the locatmn de:;lgnated in the Note or at such other
_ Incatmn a9 may be ms:gnated by Lender in accordance W‘llh the notice provisions in‘Section 15. Lender. may return any
. :payment or partna] rayment if the payment or partial payments are insufficient to brmg the Loen current. Lender May accept.
- any payment or partial rayment insufficient to bring the Loan current, without waiver.of any nghts ‘hereunder or prejudice to
s ‘Tights to refuse such pavinent or partial payments in the future but Lender is not obligated to apply such payments at the
 time such payments are ‘accepied. If each Periodic Paymcnt is applied as of its scheduled due dats, then Lender aced not pay -
interest on unappiled funds. Leads¢ may hold such unapplled funds until Borrower makes payment to bring the Loan current. If
Bostower does not do so withini & 17-25onable period of time, Lender shall either apply stich funds or retumn them to Botrower. If -
ot apphed eaﬂzer, such funds will b2 am];ed ta the uutstandmg prmeipal balance under the Note immediately prior to .
“fareclosure. No offaet or claim which Boriower mlght have now or in the fuulre agamst Lender shall relieve Borrower from
making payments due under the Note and th1° 3EC: mty Instmmmt or performmg the ecvenants ancl agreements s.ecured by thls_
: Secunty Instrument. :
2. App!tcaticm of Payments 0r Proeeeam r.u.ept as otherwme descrlbed in thls Section 2 all payments accepted and
appEled by Lender shall be applied in the following o:éx of priority: (a) interest due under the Note; (b) principal due underthe
~ Nate; (¢) amounts due under Section 3. Such payment ‘shal!l be apphed to each Periodic Payment in the order in ‘which i .
' became due, Any remairing amounts shall be-applied first tc Iate chatges, second to :«m}r other amounts due um:ler this Secunty
"'lnstmmeut and then to reduce the prmcupal balance of the Note. o
- CIf Iender receives a payment from Botrower fora delmer. ont Penedlc Payment whnch meiudes : sufﬁexent amount o
_pay any late charge due, the payment may be apphed to the delinquer: pryment and the late charge If more than otie Periodic .
Payment is outstanding, Lender : may apply any payment réceived from Borrawer to the repayment of the Periedic Paymients if, -
and to the extent that, each payment can be paid in full. To the’ extent thatuny exress exists after the payment is apphed tothe
‘full payment of ong or more Periodic Payments, suich excess may be applied t0 any, late charges due Voluntary prepaymems_
shall be applied first to any prepayment charges and then as described in the Note, . -
.- Any application of payments, insurance pmeeeds ar Miscellaneous Proceed: 0 ,,"lr*mpal due under the Note shall not
extend or postpane the due date, or chanige the amonnt, of the Periodic Payments. :

3. Funds for Eserow Iters. Borrower shall pay to Lender on the day Permdnc Pag,rmt.m are due under the Note, unul

. the Note is paid in full, a gam (the "Funds”) to provide for payment of amounts due for: (a) taxes wnd assessments and’ ather - -

iterns which can attain priority over this Security Instrument a8 4 lien or encumbrance on the Property; /1) leasehold payments -
or ground rents on the Property, if any; {c) premiums for any and all insurance required by Lender uiniir Section 5; and (d)
Mortgage lnsurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pavasnt of Martgagc
Ingiirance premiums in accordance with the pmwsml:ss of Section 19, These items are called "Escrow Itema." i origination or
at any time during the term of the Loan, ‘Lerider may require that Community Association Dues, Fees, and Asscssments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem, Borrower shall promptly furnish. tg
Lcndcr all notices of amounts to be paid under 1his: Sectlen Barrower shall pay Lender the Funds for Escrow Hems unless
Lender waives Borrower's ohingation 1o pay the Funds for any ot all Escrow Items. Lender may waive Borrower's cbhgaﬂon to’

. payto Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing, In the event of such |

waiver, Borrower shall pay du'ectly, when and where payable, the amounts due for any Eserow Items for whlch payment of
Funds has been waived by Lender and, if Lender requires, shall farnish to Lender reeelpts evidencing such payment within
such tinie period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phtase covenant and
agreement” is used in Section 9. If Borrower is obhgated to pay Escrow Ttems directly, pursuant to a walver, and Bortower
fails to pay tlfle amount due for an ‘Escrow ltem, Lender may exerclse its nghts undcr Soctmn 9 and pa)r stich amount and

ILLINOISnSmgle Pemllthannie Maeﬂ?reddiz Mac UNIFORM ENSTRUMENT : ' : : : Sl
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Borrowcr shall then he ohhgsted under Section 9 to repa:,r to Lcnder any such amount Lender may revoke the wawer as to any
- or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such rcvucatmn, Borrower shall pa},r

to l.erlder all Funds, and in such amouits, that are then required under this Section3. : o
_ - Lender may, at any time, colléct and hold Funds i inan amonnt (2) sufficient to perrmt Lendel to appl}f the Funds at the_

'_trme specrfied under RESPA, and (b) not ta éxceed the maxinum amount 4 lender can require under RESPA.. Lender shall
“estimaté the amount of Funds due on the basis of current data and reasonabie est:mates of expendltures of ﬁlture Escmw Items
“or otherwise in accordance with Apphcahle Law. ' : :

" The Funds shall be held in &n institution whose deposrts are msm'ed by a federai agency, _mstrurnentallty, ar enhty
{including Lenider, if Lendet is an inatitution whose deposnts arg go msured) ot in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applymg the Funds, aunually analyzing the escrow account, or venfymg the Escrow Items, unless Lender’ pays .
Borrower interest ot the Funds and Applicable Law permits Lendes to make such ¢ a charge Unless an agreement is made in
wrltmg or Applicehle Law requires interest to be paid on the Funds, Lender shall not be requlmd to pay Barrower any interest
or earmngs on the Fands, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds Lender
shall giveto Borrcnve: »ithout charge 2 annual accounting of the F unds a5 required by RESPA. :

- If there s & surplus af Funds heid in-escrow, as defined’ Tnder RESPA, lﬁnder shall account 10 Borrower for the -
excess funds in-accordance wiih 2ESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as requ:wd by ..E’:‘FA and Borrower shall pay to Lender the amount necessary to make up the shortage in
 accordance with RESPA, but in ao iore than 12 menthly payments, If there is a d:eﬂcmncy of Funds held in escrow, as defined
under RESPA, Lender shall notify Bor ower as required by RESPA; and Borrower shall pay to Lender the amount neccssary to
maice up the defi cxency in accordance with: RESPA but in no more than 12 monthly payments _ _

Upont payment in full of‘ all sums seurec hy this Sr:r:unt},r Instrument Lender shall promptiy refund 0 Barmwer any
Funds held by Lender. -

4, Charges, Liens. Bcrrower sh&ll pay 81 i xrs, assessments, charges, ﬁnes, and 1mpcsmons attnbulable to the
Property which can attain priority over this Security I Lament leasehold payments or ground rents on the Property, if any,
and Conunumty Association Dues, Fees, and Assessments, i< an y Tu ihe extem that !hese ltems &g Escrow Items Bormwer :
shall pay them in the manner provlded in Section 3. N\ : :

A Borrowcr sha[l promptly discharge any lien whlch hu: Hr i 1ty over this Secunty ]nstrument unless Borrower {a) -
'agrees in wntmg t0 the payment of the obhgatmn secured by the Heiina manner acceptable to Lender, but only s0 long as
‘Borrowet is perfonnm,g such agreement; {b) contests the Hen in'good faitls by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion epérate to prevent the eafurcsment of the lien while those proceedings are
pending, but only until such proceedings are concluded; or () secures from the llder of the lien an agreement satisfactory 0
Lender subordinating the lien to this Security Instrument. If Lender determines that eriy part of the Property is subject to a lien
which can aftain priority over this Security Instrument, Lender may give Bormwer a Loiice identifying the lien. Within 10 days
of the date on which that notice is gwen Borrower shai} sausfy the lIE-ll or iake oneor ieie of the acuons set f‘orth above i
this Sechon 4, :
- Lender may requ:re. Borrower to pay a one-nme charge for a real aslate tax vcnﬂcz Lion andf'or rcportmg se.mcc used

by Lcndcr in connection with this Loan.

_ 5. Pmperty Insurance. Borrower shall keep the 1mprnvemcms now existing cr ¢ hereafte: e c»vted on the' Property
insured agamst loss by fire, hazards included within the term "extended coverage," and any other hazards mclutfmg, but not
limited to, earthquakes anid floods, for which Lender requires insurance. This insurance shall be maintzmed in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant i the preceding
sentences can change during the term of the Loan, The insurance carmier providing the insurance shall be chosen by Borrower

: subject to Lender's right to dlsappmvc Borrower's choice, which right shall not he exerclsad unreasenabiy Lender may require
Borrower to pay, in connection with this Loan, either: {a) 2 one-time charge for flood zone determination, certification and
tracking services; o (b) a one-time charge for floed zone determination and certification services and subsequent charges each
time remappings or similar changes oceur which reasonably might affect such determination ot certification. Borrower shafl
also be responsible for the payment of any fees imposed by the Federal Emerpency Management Agency in connectmn wuth
the review of any flood zone determination resuliing from an cbjectlon by Borrower. :

If Borrower fails to maintain any of the coverages ‘described above, Lender ma)r obtam insurance coverage, at
Lender's option aud Borrower's expense, Lender is under no obllgatmn to purchase any particular type or arount of coverage.
Thcrcfnrc, such cave.rage shall cover Lender, but mlght or m:ght ot protect Bormwer, Bnrrower‘s equlty ln the. Property, or

ILLlNGIS-SmgIe Famrl)r-l?aule Mae/Freddie Mac UNIF{)RM INSTRUMENT . : . :
EA 32347 : Pagc#of!i o R - Form 3014 1/01
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~the contents of the Property, egamst any . rlsk hazard or llal:uhty and mlght provlde greater or. iesser coverage than was -
prcvmusly in effect. Borrower acknowledges that the cost of the insurance coverape so obtained might significantly exceed the -

“cost.of ingurance thit Borrower could have obtained, Any amounts disbursed b}r Lender under this Section 5 shall become _

additional debt of Borrower secuied by this Security Instrument, These amounts shall bear interest at the Note rate from the :

' date of dlshursememt and shall be payable, with such interest, upon natice from Lender to Borrower requesting payment. -

Allj insurance pollcles required by Lender and renewals of such pollmes shall be subjeet to Lendet's nght to

" dlsapprove such pohcms, shall include a ‘standdrd mortgage clause, and shall name Lender as mortgagee and/or a5 an additional
10ss payee. Lender shall have the nght to hold the policies and renewal certificates. If Lender requires, Borrower shall pmmptly

o give to Lender all receipts of paid. premiums and renewal notices, If Borrower obtams any form of insurance covemge not -

- otherwise required by Lerider, for. damage to, ot dcstm-::hon of, the Property, such pohcy shall molude a standard mortgage
clause and shall name Lender as mortgagee- audfor as an addrtlenal loss payee : : _
S Inthe evestof loss, Barrower shall give prompt natice to the | msurance cartier and Lender Lender may make proof of
- lossif not made promptly by | Borrower. Unless Lender and Borrower otherwise agree i writing, any insurance proceeds,

- “whether or not the ,ﬂﬁ’:ﬂymg insurance was requlred by. Lender, shall be applied to restoration or repmr of the Propeity, if the

- restoration ef repair i sernomically feasible and Lender's security is not legsened. Dunng such r repan and restoration periad,
: Lende;r shall have the igh? 12 hold such insurance proceeds mntil Lender has had an opportunity to inspect such Property to

- ensure the: work has been vanarleted to Lender's satisfactmn plowded that sach mspectlon shall be undertaken promptly.
Lender may’ ‘digburse pmceeds fur the rcpmrs and restoration in a gingle payment or in & series of progress payments as the
‘work is completed Unless an agr zinent is made in wntmg or Appllcable Law requires interest to be paid dn such insurance
--proceeds, Lender shall not be required «o hav Botrower any interest or eamings on such proceeds. Fees for public acljosters or

‘other third parties, ‘retained by Bortower shall not be paid ont of the insurance procccds atid shal} be the sole obllgauon of

‘Borrower, If the restoration or repair is no’ eeo'lomleally feasible or Lenders security would be 1essened the insurance -

proceeds shall be applied to the sums secured & oy fas Secunty Instrument, whether or not then due, wﬁh the excess lf any, pald

- to Borrower, Such insurance proceeds shall be applied i the order’ provided. for in Secllon 2, )
If Berrower abandons the Property, Lenderipa file, negotlate and- settle any avallable msurance clalm and related

) mattcrs If Borrower does not respond within 30 days tc 1 ‘fietice from Lender that the insurance carrier has offered to setile a

~ claim, then Lender may negotiate and settle the claim. The 30- ~gay penod will: begm ‘when’ the notice is given: In either event,

ot if Lender acquires the Property under Section 22 or otherwise, 3otrower hereby: assigns 1o Lender (a) Borrower's rights to

. amy ingurance pmcecds in an afioutit tiot to exceed the armourits urpaid under the Note'or this Socurlty Instrument, and (byany -

" other of Borrower 5 nghts (other than the rlght fo any refund of unearp 24 preminms pald by Borrower) under all i insurance
pohmes covering the Property, insofar as such rights are- apphcahle t5 the coverage of the Property. Lender may use the
. insurance proceeds éither to repalr o restore the Propc:rty or to pay AmoLtia unpa-d undcr thc Mote or this Secunt)r Instrument
-~ whether or not then due. :
- 6. Occupancy Bnrrower shall occupy, establish, and use the Ploperty P4 'Jarrowers principal resﬂe:nce wuhm 60
_ days after the execution of t]ns Seeunty Instrument and shall continue to octupy the Prur: ety as Borrower‘s pnncxpal regidence

unreasonahiy wnthheid or unless exrenuanng clrcumstanccs extist whlch are beyond Borrower' wntrol
1. Preservat!on, Maintenance and Protecoon of the Property, Inspections, Borrawer szl not deso'oy, damage or
: 1rnpa1r the Property, allow the Property to deteriorate or cormit waste on the Property. Whether ¢t no. Rorrower is residing in
-~ the Property, Bortower shall maintain the Propcrty in order to prevent the Property from del:enoratl*’g decreasmg in value
" due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not eloaemically feasible,
‘Borrower shall promptly repair the Property if damaged to avoid fuither deterioration or damage. If insurasioe i condemnatlon
proceeds are paid in connection with damage to, or the taking of, the Property, Botrower shall be résponsibic tor repairing or
restoring the Prm;:ert:,r only if Lender has released proceeds for such purposes. Lender | may dlsburse proceeds’ for the repairs
and restoration in a single payment or in a series of progress payments as the work is ‘completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not reheved of Borrower 5 obltganon for
the eompienon of such repair or restoration, -
. © Lender or its agent may makc rcasonablc entrms upon and mspectmns of the Property If it has reasonab]e cause,
Lender may inspect the interior of the improvements on the Property. Lender shall gwe Borrower notlce at the time of ot prmr

to such an interior mspectlon specifying such reasonablé cause.

8. Bnrrower s Loan Appllcaﬁon Borrower shall be i i dcfsult if, durmg the Loan apphcamon process, Borrower or
any persons or entities acting &t the direction of Borrower or with Borrower's knowledge or consent gave materially false,
mnslcadmg, or maccmate infermation or statements to. Lender (or fa:led to pmv:de Lender with matenal mformatmn} in

ILI.INDIS—Smglc Femlly-Falni.e MlefFr&ddie Mlc UN!FORM msmum:m R . R : o .
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_ connectmn with the Loan Matenal represenmlons mclude !Jut arc not 11rmted to, representatrons eoncemlng Borrowet s

: oceupancy of the Property as Borrower's principal residence. .
B 9, Protection of Lénder's Interest in the Property and Rights Under tlus Seeunty Instrument If (a) Borrower '
fails to perforn the covenants and agreements contained in this Secunty Instroment, (b) theré is a legal proceeding that might
significantly affect Lender's interest in the Property and/ot: nghts under this Security ]nstrument (such as a prooeedmg in
bankruptcy,: probate, for eondemnatlon or farfeiture, for enforcement of a lien which may attain |:ir|or|t54r over this. Seeunty
Instrument or to enforce laws or regulatlons}, or {c) Borrower has abrandoned the Propety, then Lender may do and pay for
- whatever is reasonable ot appropuate to protect Lender's intecest in the Prop-erty and rlghts under this Security {nstmmenl

o including protectmg andfor asgessing the value of the Propmy, and securing ¢ andfor repamng the Property. Lender's actions can

- :molude but are not limited to: (a) paying any sums secured by 2 lien which has pnorlty over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable- ﬂttorneys' fees to proteot ils interest in the Property and/or rights under this
Security Instrument, including its seeured position in'a bankrupicy proceedmg Securmg the Property includes, but i is not
limited to, enteriug Ve Property to make repairs, change locks, replace or board up doors and windéws, drain water from| pipes,
eliminate hu1ldmg o ofher cade violations or dangerous condmons, and have utilities turned on or off, Although Lender may

take action under this Se/,tion 9, Lender does not have to do so and is not under any duty ot oblzganon to do 0. It is agreod that o

I.ender incurs no habnlrry for not taking any or all actions authotized under this Section 9, E

" Any amounts dish. lrw’ by Lender under this Section 9 shall beeome addltzonal debt of Borrower se:cured by thls
Security Instrument, These amouris shall bear interest at the Note rate from. the date of élsbmsemcnt and shall be payable, wrih
such interest, upon notice from Lerdce to Botrower requesting payment, -

-+ If this Security. Instrument is ona 1sasehold, Borrower shall comply with all the provzslons of the Iease Borrower o
shall nat surrender the leasehold estate ary interests herein-conveyed or terminate or cancel the gmund lease. Borrower shall
not, without the express written consent of Len ler, alter ot aménd the around lease, If Borrower acquires fee t1t1e to the '
Properry, the leasehold and the fee titte shall ni:i peize unless Lender agrees to the merger n wntmg

10. Mortgage Insurance. If Lender requicnd Mortgage Insurance as a condition of making the Loen, Borrower shall
pay the premiums required to maintain the Mortgage ir<urance in effect. If, for any reason, thé Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage inawer that previcusly provided suich insurance and Borrower Wwas
. required to make separatcly desrgnated paymen:s toward the premiums for- Mortgage Insurance, Borrower shall pay the
. premiums required to obtain coverage substantially equivalest o the Mortgage Ingurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insirance prevmusly in effect, from an alternate mortgage

insurer selected by Lender, If subgtantially equivalent Mortgage Insureaes coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments 1 that w.re diie when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundzbie loss reserve in lieu of Morigage Insurance. Such
loss reserve shall be non-refundable, nomnthstandmg the fact that the Loan is altm.afely peid in full, and Lender shall notbe
required to pay Borrower ¢ any interest or earnings on such loss reserve. Lender car ne longer require loss reserve payments if
Mortgage Insprance coverage {in the amount and for the period that Lender requires) movided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately de51gnated payment_ toward the premiums for Mortgage
Insurance, If Lender required Mottgage Insurance as & condition of making the Loan and Horrower was requlred to make
separately designated paymcnts toward the premiums fot Mortgage Insurance, Borrower shall pay-the premlums required 1o
maintain Mortgage Insurance in effeet. or to provide & non-refundabie losg reserve, until Lende's re {uuement for Mortgage
Ingtirance ends in accordance with any written agreement between’ Borrower and Lender providing tor sae’s termination or until
‘termination is roqmred by Appheab e Law Nothmg in this Sectmn 10 affects Borrowel‘s obllgatlon ty mv 'nterest at the rate
prowded in the Neote. - S :

Mortgape lnsurance reimburses Lender (or any entlty that purehases the Note) for certain loesee lt ma},r incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. .

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter mto
agreements with other parties that shate ot modify their risk, o reduce losses. These agreements are on terms and conditions
that are satlsfactory to the mortgage insurer and the other party (o partics) to these agrecments. These agreements may require
the mortgage insurer to make payments using any source of funds that the rnortgage insurer may have available (which may

include funds obtained from Mortgage Insurance premmms) : .

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any remsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) smounts that derive from (or might be characterized
as) a portion of Borrower's payments far Mortgage Ingurance, in exchange for shating or modlfymg the mortgage insurer’s risk,
or rcduomg losses. If sueh agreement provides that an affiliate of Lender takes a share of the insurer's tisk in exohange fora

TLLINOIS-Single Fam:ly-FannieMadFred&ie Mac UNIFORM INSTRUMENT R S :
EX 32347 o L PageSofll o Formsnm_ml

IIHWMIIIII



2122512199 Page 8 Df 16

UNOFFICIAL CCPY

_ _70013453?4_

' shsme of the premtums pald to the msurer the arrangement is oﬂen tenned "captwe remsu:auce " Further: _ L
() Any such agreements will not affect the ammlnts tltat Borrower has agreed to pay for. Morﬂgage lnsnrance,
' _'_or any other terms of the Lasn, Such agreements will not increase. the amonnt Borrnwer will owe for Mortgage :
Insnranee, and they will not. entitle Borrower to any rel‘und. PRSI

(b Any such agreements will not affect. the rights Borrower has - lt‘ emr = with respect tn the Mnrtgage

Insurance under the Hnmeowners Protection Act ot‘ 1998 or any other law. These rights may Include the rig]tt to receive
‘certain dlsclosures, to request and obtain cancellation of the Mnrtgage Insurance, to have the Mortgage Insurance
" terminated automatlcalty, and/or to receive ] refnnd nf ang,r Mortgage Insurance premtnms that were nneamed at tile'
time nf such cancellation or termmatlon :

T 1N Asslgnment ef Mlscellanenus Prnceedr Forfeiture. All Mlseellaneous ?roeeeds are hereby assrgned to and
shalt be paid to Lender, == -

S If the Pro g\rty is dameged sueh Mlsceﬁeneous Pmeeeds shall be applted to restoratmn or n:pau' of the Property if the
_ restoration of repaic 18 economically feasible and Lendér's security is not lessened, During such repair and restoration period,
- Lender shal} have the ght to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensiire the work haz e 2a completed to Lendet's sattsfactlon, prowded that such mspeetmn shali be undertaken promptly.
Lender. may pay for the r=pirs and restoration in a‘single disbursement or ina series of progress payments as the work is

completed Uniless an agree“w is made in writing or Applleable Law requlres inferest to be paid on such Mtseeilaneous -

‘Proceeds, Lender shali ot be ro qu1red to pay Borrower any interest ot earnings on such Miscellaneous Proceeds. If the
© restoration or repalr is not ecenc".ually feasible or Lender's security would be lessened, the Miscellaneous Proceeds shali be
-apphed to the sums secured by this Sccwjn: Instrument, whether or not then due, wnth the excess, if any, pald to Borrewer
Such Mlseellanenns Proceeds shall be applied in the order prowded for in Seetmn 2

*In the event of a total taking, destmc fom, or ‘loss in value of the Praperty, the M:scellaneous Proeeeds shall be applled

~ to the sumna secured by this Secirity Instrument, vne her or ot then due, with the exeess, if any, paid to Borrower. -
- In the event of 2 partial taking, destructic a, it '0s8 in vilue of the Property in which the fair market value of the
- Property immediately before the partial taking, destructizi, or loss in value is equal to or greater than the amount of the surns
- secured by this Secnnty Ingtrument mtmedlateiy befare the gaitial taking, destruction, or loss in value, unless Borrower and

Lender otherwise agree in writing, the sums secured by chis Security Instrument ghall be reduced by the amount of the
‘Miscellanieous Proceeds multlphed by the following fraction: (:} flie total amount of the sums secured immediately before the

partial taking, ¢ destrnetlnn or loss in value divided by.(b) the fair Jaa:xet value of the Property 1mmedtate1y before the partlal

taking, destruction, or loss in value. Any balanee shall be paid to Borrawas, '
1In the event nf a partlal takmg, destrwctlon ar loss in value of ¥’ u= l:'Jn:ipert:r 1 wlnch the falr market value of the

Pleperty immediately before the partial taking, destruetmn or loss in value 5 less than the amount of the sums secured

immediately before the partial takmg, destructmu, or loss in value, unless Barrcwer »id Lender otherwise agree in writing, the

'Mlscellaneous Proceeds shall be applied to the sims secured by this Securtty Instrum.m whether or not the sums dre then due. -

" If the Property is abandnned by Bnrmwer, or if, after notice by Lender to Torower that the Oppnsmg Part:,r (as
defined in the next sentence) offers to make an award to settle a claim for damages, Bomn rer 1ails to respond to Lender within
30 days after the date the notice is given, Lender 18 authorized to collect and apply the Misvellaneous Proceeds cither to
testoration o repair ¢ of the Property or to the sums secured by this Secunt:,r Instrument, whether ot wot then due. "Opposing
Party" means the third party that owes Baorrower Mlseellaneous Preeeeds or the party agamst woan Pa'rower has a rtght nf
actten in regard to Miscellaneous Proceeds S

- Borrower shall be in default if any action or preceedmg, whnther civil or cnmmal is begun that i1 Lmders Judg;ment
_coruld result in forfeiture of the Property ot other material impairment of Lender's interest in the Property o vichts under this
Securlty Instrament, Borrower can cure such a default and; if acceleration has occurred, reinstate as provided in Section 19, by
causmg the action.or pmceedmg to be dismissed with a rulmg that in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Prnpert:.r or rights under this Security Instrument. The proceeds of any

~ award or claim for damages that are atmbutable to the 1mpairment of Lender‘s interest in the Preperty are hereby assigned and
ghall be paid to Lender.
" All Miscellaneous Proeeeds that are not applsed to resteratlen ar repalr of the Pn:npertj,-r shall be apphed it the nrder_
prowded for in Section 2, =
- 12. Borrower Not Released; Furbearance By Lender Nnt a Waiver. Extensmn of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrewer or any Successor
in Interest of Borrower shall not opemte to reIease the liabi]it}r of Bomawer or any Successors in Interest of Borrower, Lender
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shall not be rcqmracl tu commcnce prnceedmgs agamst any Successor in Interest of Barmwer ot Eo refuse 1o exte.nd time for

payment or otherwise modify amortization of the sums secured by this Security. Ingtrument by TEAs0D of any dernand made by
the original Borrower or any Successors in Interest of Borrower. Any forbeatance by Lender jn exercising ainy rlght orremedy

. mcludmg, without limitation, Lender's acccptance of payments from third pérsons, entities or Successors in Interest of - '

~ Borrower or in amounts less thar the amount then due, shall not be & waiver-of or preclude the exercise of any right ot remedy,
133 unlnt and Several Liabi]ity, Co-signers, Successors and Asslgns Bound. Borrower covenants and agrees that
Borrowea's obhgatmns and liability shall be joint and several. However, any Borrower who' cu-sngns this Securny Ingtrument

‘but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only 1o mortgage, grant and convey the

- cn-mgncfs interest in the Property under the terms of this Sccunty Instiument; (b).is ‘not personally obltgated to pay the sums
secured by this Security Tnstrument; and {c) agnaes that Lénder and any other Bamower can’ agree 10. extend mochfy forbear or.
make any accommodations with regard to the terms of this Securlty Instrument of the Note w;thout the co-mgncr S congent *

Subjcct 4 the pmvxsmns of Section 183, any. Succedsor in Tnterest of Botrower who assumes Borrower's obhgatwns
under thls Secuirty Tastrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
. this Securlty Instriment. Borrower shall not be released from Borrower's obhgatmns and liability under. this Security
. Instrurnent unless Lend.r zgrees to such release in wntmg “The covenants and agrecments of this Secumy Instmment shall
bind (except as provided in 32ction 20] and benefit the suecessors and assigns of Lender. '

' ‘14. Loan Charges. Lendér may charge Borrower feas for services parfnrmed in connecnnn w1th Borruwex*s default
for the purpose of protecting Leader's interest in the Property and rights under this Secunty Tnstrument, mcludmg, but not
- limited to, attorneys' fees, property inspection and valuation fees. In regard to any ‘other fees, the absence of express authority
' in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such

fee. Lender may riot charge fees that are & presslv prohlblted by this Security Instruriient o by Applicable Law PR
: - If the Logn is subject to a law which sets maxifmum loan charges and that law is finatly mterpreted 50 that the mterest
" orother loan charges collected or to be collected 1) connection with the Loan exceed the permitted limits, then: () any such
- loan charge shall be reduced by the amount necess’ ary ! to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted 17:2its will be refunded to Borrower. Lender may choose to make this
refund by reducing the prmc1pal owed under the Notz or % y makmg a dlrect payment to Bomrower. lf 4 refund rcducﬁ
principal, the reduction will be tréated as a partial prapaym“m ‘without any prepayment charge {whr:thcr OF N0t 8 prepayment -
charge is pravldnd for undr.r the Note). Barrower's acceptance of any. such-refund made by direct paymenl to Bonower wﬁl..
consntute a waiver of any nght of action Borrower mlght have aris’ag mt of such overcharge. . :
18, Notices* All notices given by Borrower or Lender in connesiion ‘with this Security Instroment must be in wntmg
'An},r notice to Borrower in connection with this Seclmty Instrument shall se. deemcd to have been given to Borrower when
mailed by first class mail-or when a—:tually delivered to Borrowex’s netice addr* o= 1f sent by other means. Notice to any one
Barrowet shall constitute notice to all Botrowers nnless Apphcable Law expressly 1 wanres otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice adarss by notice to Lender. Borrower shall
- promptly notify Lender of Borrower's change of address, If Lender specifies a procearis for réporiing Boirower's change of
address, then Borrower shall only eport a‘change of address thmugh that specified jworadure. There may be only one
designated motice address under this Secunty Instrament at any one time, Any notice fo Lendor shatl be given by delwermg it
- or'by mailing it by fiest ciass mail to Lender's address stated herein uniess Lender has designated »aother address by notice to
Bomower. Any notice in connection with this Security Instrument shall not be deemeéd to hav heea oiven to Lender until
actually received hy I.nendcr If any notice required by this Secunty Instrument is also required unvier Apphcablc Law thc
Appl:cable Law rcqulrmmnt wlil satisfy the correspondmg requirement under this Securzty Instrument,

- 16. Governing Law; Severability; Rules of Construction. This Security Instrament shall be gom =i, 1ed b:,r federal
law and the faw of the Junsdlctlon in which the ?roperty is located. All rights and obligations contained-in this Secunty
- Instrument are sul:gocl to any requirements and limitations of Apphcable Law. Applicable Law might explicitly or xmpilmti}r
allow the parties to agree by contract or it might be sllent but such silence sha]l not be construed as & prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other prmrisnons of thls Sccurlty Insm}ment ot the Note which can be given
effect without the ocnﬂlctmg provision. S

As used in this Security Instrument; {a) words of the masculme gender shail meah ami include correspondmg neuter
words or words of the feminine gender; (b) words in the smgular shall mean and mcluds the plurzl and vice versa, and (c) the
word "may” gives sole discretion without any obhgatmn to'take any action,

17. Bormwer 3 Cupy Bormwer shaIl be glvcn one cop},r of the N ote and of this Security Instrument.
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o 18 Transl‘er of the Preperty ar a Benet'eml lnterest in Bormwer As used in this Secnoo 18 "Interest in the =
: Propelty means any legal cr beneficial interest in the Property, meludmg, but not limited to, those beneficial interests
- transferred in a bond for deed, contract for deed, mstallment sales contraet OF eSCroW agreement the lntent of wh:eh is the

© transfer of title by Bem:uwer at a future date toa purchaser

: Af all or any part of the Property or any Tntetest in the' Property is seld of transferred (or if Borrower is not a naturai
S person and a beneficial interest in Botrower is sold of transferred) without Lender's prior written consent, Lender may requite

o immediate payment in full of all sums secured by this Sr:euutyr Instrument However, thls optlon shal] not be exelelsed hy :
' __"Lender if such exercise is prohlhrted by Apphceble Law :

If Lender exercises this option, Lender shall gwe Borrower nottce ef ae-::e]eratmn The notree shatl prov:de 8 perrocl of
mot Iess than 30 days from the date the notice is given in accordence with Section 15 within which Borrower must pay atl sums
* secured by this. Security Instrumeént. If Borrower fails to pay these sume priot to the expiration of this perrlod7 Lender may_ '

: mvoke any remed: e pennlﬂed by this- Security Ioslrument w1thout further notice or. demand on Borrower O
19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have

the nght 1o have enitordenent of this Security Instrument discontinued at any time prior fo the earliest of: (a) five days before

sale of the Property pustant to Section 22 of this Seeurrty Tnstrument; (b) such other period as Applicable Law ‘might specify
for the termination of Buoir: wer's nght to reinstate; or {¢) entry of .2 judgment enforelng this Security Instroment. Those

condltlons are that Borrower. {7} J p2ys Lender all siims which then would be due under this Seeurrty Instrument and the Note as - - '

if no acceleration had occurred; «b? cures any defauit of any other covenants or agreenients; (c) pays all expenses incurred in
enforcing this Seeunty Instrumesi, metudlng, but not limited to, reasonable attomeys fees, ptoperty inspection and valuation

- . fees, and ather fees incurred for the purore of protectmg Lender's interest in'the Property and nghts under this Seeurlty '

Instruitient; and (d) takes such action as Lenda+-may reasonably require to assure that Lender's interest in the Praperty and
‘tights under this Seeurrty Instrument, and Borrovwer's obligation 1o pay the sumg secured by this Seeunty Instrument, shall

continue unchanged unless as othenarlse proviued under Applicable Law, ‘Lender may require that Borrower pay such

- reinstatement suma and éxpenses in one or more 01 ne following forms, as selected by Lender: (a) cash; (b) money order; (c)
- certified check, bank check, treasurer's check or cashie: 5-check, provided any such check is drawm upon an institution whose
o deposrts are insured by a federal agency, mstrmnentahty orcutity; or (d) Electronic Funds Transfer. Upon reinstatement by:
" Borrower, this Security Instrument and ohliations securad hereh},r shall remain fully effective ag if no- aceeleratron had -
oecurred However, this right to reinstate shall not apply in the case of’ aeeeleratnon under Section 13. S
' 20, Sale of Note; Chauge of Loan Servicer; Notice of Grievence. The Note or & partial interest in the Mote (together _
. with this Seeunty Instrument) can be sold oné or more times without priorcotice to Borrower. A sale might résult in a change
" in the entity (known as the *Loan Servleer') that collects Perlodle Payn.eo s7ue under the Note and this Socurrty Instrament
. and performs other mortgage loan servicing obligations under the Note, whis Sesusity. Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicet, Borrower will be given written notice of the change which will state the siz:¢ and address of the new Loan Servicer,

" the address to which paymetits should be made and any other mformatron RESPA-tequizes in connection with a notice of _

" Aransfer of servicing. If the Note is soid and. thereafter the Loan i is serviced by a Loan Service: other than the purchaser of the

" Note, the morigage loen servicing obligations to Borrower will remain with the Lean Service! cr be trausfemad toa suecrssor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Noie pricihaser.

- ...~ Neither Boirower ner Lem:ler may commience, join, or be joined to any judicial action (a: eitlues an mdwrdual lrtrgant' '

. or the member of a class) that arises from the ather party's actions pursuant to this Security Instrumedtt o that alleges that the

" ‘other party has breached any provision of, or any dut_\,r owed by reason of, this Security Instruraent, tatli such Borrower or

'Lender has nottﬁed the other party (with sueh notics gwen m complrance with the requlrements of Section'iZ3 0f such alleged _
* ‘bresch and afforded the other party hereto a reasonable period after the giving of such notice to take cotrective action, If
- Applicable Law pmwdes atime period which must elapse before certain action can be talren, that time period will be deemed
to be reasonable for purposes of this paragraph The notice of acceleration and opportumty to cure given to Barmower pursoant B
- to Section 22 and the notice of acceleration given to Borrower pursuant to Seetton 18 shall be deemed to satlsfy the notloe and '
opportumty to take corrective action provisians of this Section 20, - S :

BT Hazardous Substances. As used in thls Section 21: (a) "Hazardous Substanees are thoee subetanees deﬁned as
toxic or hazardous substances, pollutants, or wastes hy Envrronmental Law and the following substances: gasolme, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herhrcrdes, volatile solvents, materials containing asbestos or
formaldeliyde, and radicactive materials; (b} "Environmental Law ‘means federal laws and laws of the junisdiction where the

' Property is loeated that relate to health safcty or envlronmental protr:etron (c) “Envrronmentai Cleanop mcludes any response
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action, remedlal actmn, or removal &ctmn, 8s deﬁned in Enwrnmnental Law, smd (d) an "Envnronmental Cond:uon maans a
cunditmn that cam cause; contribute to, or othr.mwc: tnggcr an Envirénroental Cleanup : -

: Bomower shall not cause or p-ermu the t presence, use, disposal storage, or reiease of an)r Hazardous Suhstances or
thteaten to release any Hazardous Substances, on or in the Propeity. Botrower shall not do, nor allow anyane else fo do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates en Environmental -

- Condition, or (c) which, due to the presence, bse, or release of a Hazardous Substance, cteates a condition that adversely

affects the value of the Property. The preceding two sentenices shall not apply to the presence, use, or storage on the' Propeity of
-small quantttles of Hazardous Substances that are generaﬂy recogmzed to be appropnate to normal remdannal nses and to
- 'mamtenance of the Preparty {mcludmg, but not limited to, hazardous suhstances in conslmer products) '_
L - Borrower shall promptly give Lcnder writien notlce of () any ;nvesﬂgatmn clmm, deriiand, lawsuit or other aclmn by '
Cany govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Enwronmenta]
* Law of which Borsower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, -
leakmg, dnscha:gc, r_lease or threat of reléase of any Hazardous Substance, and(c) any condition caused by the presenée, use

or release of a Haze.dous Substance which adverseiy affects the value of the Property. If Borrower leams, or is notified by any . -

. govcmmcntal ar rcgu‘aurv authority, or any private party, that any removal or other remediation of any Hazardous Substance
‘affecting the Prupert‘ 15 nP"essary, Borrewer shall promptly take all necessary remedial actions in accordance with
Enwronmental Law. Nuthm'! Licrain shaIl create any obhgamon ot Lendcr foran Enwmnmantal Clcanup

NON-UNTFORM COvE? ’ANTS Barmwer and Lender further covenant and agree as fnllows
v 3 Accelemtton, Remedies| Lorzer shall give notice to Bormwer prior to acceleratinn foltowing Borrower 5
breach of any covenantor agreement i this Qecurity Instrument (but not prior to acceleration under Section 18 unless
_App!lcable Law provides otherwise), The 1 otice shall specify: {a) the defauli; (b) the action requlred to cure the defauls;
*{c) a date, not less than 30 days from the date e notice is given to Borrower, by which the default must be cared; and
(d) that failure to cure the default on or before tie date specified in the notice may result in acceleration of the sums
secured by this Sccumy Instrument, foreclosure k- _.udicml praceeding and sale of the Property. The notice shall

further (nform Borrower of the right to’ ‘reinstate after aczeiceation and the right to assert in the foreclosure procmitng :
the non-existence of & &efanlt or any other defense of Lorrower to aceeleration and !’oreclusure If the default is not
cured on or before the date speclfied in the notice, Lender at its’ uptlnn may require immediate paylnent 1n full uf all
‘sums secured by this Security Instrument without further dewand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be enutled to collect all expenscs juenrred in pursuing the remedles provided n this
Section 22, inchuding, but not llmlted to, reasonal}le attorneys‘ fecs ard /osts of titte mdence. ' :

23, Release. Upon payment of all sums secured- by thls Security Insimiment, Lender shall re!ease thls Securlty
Insinument. Burrower shall'pay any recordation costs, Lender may charge Borrc wer 2 fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of te & is permitted under Applicable Law,

' -24. Walver of Homestead. In accordance with Tllinais law, the Borrower hm;y ré leasas and waives all nghts under
_and by virtue of the Illinois homestead exemption laws,

28, Placement of Collateral Protection Insurance. Usless Bormwer prowdea Lentér mth cv:dence of the i msuranoe
-cuveragc mqmrcd by Barrower's agreement with Lender, Lender may purchasc insurance at Bé: (rower's expense to protect
Lender's interests in Bormwer s collateral, This insurance may, but need not, protect Barrower's int.rosis. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is'made against Botiawer in connection with
the collateral, Borrower may later cancel any insurance ‘purchased by Lender, bul only after providing L inder with evidence
that Borrower has obtained insurance as required by Bomower's and Lender's agreement. If Lender purchases meurance for the
collateral, Botrower will be respanmble for the costs of that insurance, including interest and any other charges Lender may
lmp-ose in connection with the placement of the insurance, until the effective date of the cancellation or explratmn of the
insurance. The costs of the insurance may be added to Borrower's total outstandmg balance or ubllgatmn The costs of the
insurance may be moré than the cost af insurance Borrowm‘ may be a!ale to obtmn on its gwn. .

ILLINOI&SmgIc mely-l?nnie MaefFreddie Mac UNIFORRM IN&'I‘ RUMENT . '
i+ 323 41 o Page ll] of 11 - Form 3014 1401
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STATE OF_Iu.'Iieuie o

' '-'COUNTY DF coox /

- Thc forcgumg mshument was arl(nowlcdgcd before me llus JTJLY 2? 2021 by CHRISTOPHER LOK as AN e

' 'INDIVIDUILL AND JOSEPH;.NE SHENG A3 AN I.HDIVIDUAI:

. Indmdwal Loan Ongmator JAKE CHU'NG NMLSR ID»: 230'3‘06 :
Loan Originator Organization: J & 'C FINANCIAL, INC. , NMLSR ID: 2455’- :
‘Loan Gugmator Orgamzatmn (Cmduor} HOHE POINT FIN&NCILL COEPORA&"‘UN NMI.SR D 1‘706

ILLINOIS-Single Famlly-l?nnnie Mae:‘Freddle Mae UNIFORM INS’[‘RUMENT : : : e : :
EXl 32347 Pngellafll L T Form 3014 1401
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PLAMNED UNIT DEVELOPMENT RIDER

Loan #: 7001345374
MIN 100661190009370302

o THIS PLANNED UNIT DEVELDP; EE“TT RIDER is madc this 27TH da}' of B'ULY
2021, and is mcomerated into and shall be deerno? 15 amend and supplement the Mortgage, Deed
of ‘Trust, or Security Deed {the "Security Instrument®) =i the same date, given by the unders&gned
(the "Borrower") to secure Borrower's Note to HOME ‘PUTNT FINANCIAL CORPORATION,
(the "Lender") of the same date and covermg the Pmperty r',acnbed in the Secunty Instrument and
1ccatcd | :

1425 S FEDERAL ST UHIT B CHICLGO, =L 60605
[Property Address] ' : _
The Property mcludes but is not limited to, a parcel of land 1mpmved vrith a dwelling, togethcr
with other such parcels and certain common. areas and facilities, ¢8) described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
.THE PRDPERTY (the “Daclaratmn"} Thc Property isa part of a pianncd unit dcn.m‘.-:v"nt knawn
. as : : SEEN
o DEARBORN PARK 2
* [Name of Planned Unit Devalupmcnt]
~(the "PUD"). The Property also includes Bormwc:rs interest in the homeowncrs assoclatlcm or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association”) and the uses, benefits and proceeds of Borrowcr‘s interest, _
PUD COVENANTS. In addition to the covenants and agreements made in the Secunty
Insmunent Borrower and Lender further covenant aud agme as follows: - .

MULTISTATE PUD RIDER- Smgle Famnly -Fannie Mae.’F reddie Mac UN]FGRM INSTRUMENT
34 38 R : % Form 3150 lﬂll fpage I of 3 pages)

I}I ﬁﬁﬁ#ﬁfmlllﬂ



2122512199 Page 14 of 16

UNOFFICIAL COPY

7001345374

- A, PUD Obligations. Borrower shall perform all of Borrower's obligations under
~ the PUD's Constituent Documents. The "Constituents Documents“ are the: (i} Declaration;

- (i) amcles of incorporation, trust instrument or any equwalent document which creates the

 Owners Association; and (iii) any by—laws of other rales or regulations of the Owners -

- Association, Borrower shall promptly | pay, when duc, all dur:s and asscssmcnts 1mpesed
e pursuant to the Constlment Documents, - : - B

‘B, Property Insurance. So long as the Owners Assacmtmn mamtams, wnth a

gcr ‘ra‘ly accepted insurance carrier, a master” or "blarket" pcnhc:y msunng the Pmperty

 which iz satlsfactory to Lender and which provides insurance coverage in the amounts

(includ’ng deductible levcls), for the periods, and against loss by fire, hazards included

- within ths term "extended coverage,” and any other hazards, including, but not limited to,
: earthquakes and floods, for which Lender requires ingurance, then: (i) Lender waives the

. pravision in Secien 3 for the' Periodic Payment to Lender of the yearly premium

“installments for p sperty insurance on the Proparty, and (ii) Borroweér's obligation under
~ Section 5 to maintain property insurance coverage on the Property is deemed satigfied to
© the extent that the required covarage is provided by the Dwners Association policy. -
What Lcndcr requlres asa condttlon of ﬁus wawer can change dunng the term of
thc 1oan : : L
- Borrower shall give LenLP' vmmpt notlce of any 1apsc in rtqu:rcd propcrty
= msurance coverage provided by the ma:ter or blanket policy.: - _
o . Inthe event of a distnbutlon of piopeity insurance: proceeds in lieu of restoratmn o
o or mpmr fullowmg 2 loss to the Pruperty, or to 'common areas and facilities of the PUD,

' any proceeds payable to Borrower are hereby astig:ied and shall be paid to Lender. Lendcr
shall apply the proceeds to the sums secured by the 5 uurlty Instrumcm whcther or not
then due with the excess, if any, paid to Borrower,  © _

_ C Public Liabitty Insurance. Borrower shall .aio. such actions as ma;-,r be
_rcasonab]c to ensure that the Owners Association maintaine 2 public llablht}f insurance
- policy acceptable in form, amount, and extent of coverage t toLender.. .
D. Condemnation. The proceeds of any award or claim fos damages, dlrcct ar
consequenual pa},rable to Borrower in connection with any condemnatica or other taking
- ‘of ali or any part of the Property or the common areas and facilities of the PUT; or for any
- conveyance in liew of condemnation, are hereby ass1gned and shall be paid to Le' dsr. Such

_proceeds shall be apphcd by Lender to the sums secured by l;he Secunty Insiment as .

: :prowdcd in Section 11, Ry

- E. Lender's Prior Consent. Borrcwer shail nut, exc-ept aﬁcr notice to Lcmdcr al
;Wlth Lender s prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment ot termination of the PUD, except for abandonment or termination
Tequired by law in the case of Substantlal destruction by ﬂrc or other casualty or in fhe case
of a taking by condemnation or eminent durnam (ii) any amendment to any provision of
the "Constituent Documents” if the provision is for the express benefit of Lender; (iii)
termmatlon of professwnal managemeut and assumptmn of self-management of the -

MULTIS‘]‘ATE I’UB RlDER- Smglc FElI'l‘lll}' -Fannle MaefFreddle Mac UNIFORM INSTRUMENT
BB 34.38 o - Farm 3150 1/01 (page 2 of 3 pages)
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. Owners Assoclatlon or (w) any actmn whlch wc-uId have the effect of randarlng the puhhc o
hablllty insurance covcragc mamtamed b)r the Owmers Assocmtzon unacceptable to Lender o

- " F, Remeclies If Bun’cwer daes not pay PUD dues and assessments when due then :
o _Lcnder may pay them., Any amouats dlsbursad by Lender undar thls paragraph F shall
become. add:tlonal debt of Borrower secured by the Securjty Instrument. Unless Borrower o
- and Lender agree to other terms of payment, these amounts shall beat interest from the date
- of disbursement at thé Note rate and shall be payable wnh lnterest upon notlce from
o -Lervicr ta Borrower reqwestmg payment : : -

' BY SIGNIN G dPLOW erower a:ccepts and agrees 0 the tcrms and covenants contamed in tlns

MULTIST ATE PUD RIDER- Single Famlly -F&nme MaefFreddle Mac UNTEORM INSTRUMENT
3438 . Furm 3150 l!l}l {page 3 of 3 pages)
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' PARCEL 1: LOT 36 IN DEARBORN PRAIR!E TDWNHOMES PHASE 2 OF PART OF BLOCK 7N DEARBORN
PARK UNIT NG, 2, BEING A RESUBDIVISION OF SUNDRY LOTS AND VACATED STREETS AND ALLEYS IN
. PART OF THE NORTHEAST 1/4 OF SECTION 21, TDWNSHIP 39 NDRTH RANGE 14 EAST DF THE THIRD =
-'PRINCIPAL MERIDIAN IN COGK COUNTY ILLINOIS. SRR R

» .PARCEL 2 EASEMENT FOR INGRESS AND EGRESS FDR THE BENEFIT OF PARCEL 1 AS SET' FORTH IN |
' QECLARATIUN OF EASEMENTS RECORDED AS DOCUMENT NUMBER 904&1881 N COOK CDUNTY
' iLLiNOIS '

ﬂm n z! - o‘fa o

" Legal Description RS | S L 2021-1020087-JC/38



