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This Instrument Prepared By:

After Recording Return To:
FIRST FINANCIAL CREDIT
UNTON 1SDAOA
5550 W TOUHY AVE STE 1032
SKOKIE; ILLINOIS 50077

Loan Number: 2021040820

‘[Space Above This Line For Recording Dafz]

MORTGAGE

MIN: 1014005-2021040820-8 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documint ur defined below and other words are defined in Sections 3,11,

13, 18,20 and21.. Certain rules regarding the usage of words iised in this document are also provided in Sectior 16,

(A) "Security Instrument" means this document, whick izdated  MAY & ¢ 2021 5 together
with all Riders to this document..
(B) "Borrower"is SEMERE CEBRE, A MARRIED MAN

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is ‘Mortgage Electronic Registration Systems, Tac. MERS is a separate corporation that is acting
solely asa nominee for Lender-and Lender's successors anid assigns. MERS is the mortgizce under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephorie number
of P.0. Box 2026, Flint, MI 48501—2026',_‘ tel. (888) 679-MERS,

(D) "Lender"is FIRST FINANCIAL CREDIT UNION

Lenderisa  ILLINGIS CREDIT UNION oiganized
and existing under the laws of IIr.INOTIS g
Lender's addressis 5550 W TOUHY AVE STE 102, SKOKIE, ILLINOIS 60077

(E) "Note" means the promissory note signed by Borrower and dated  MAY 5, 2021
The Note states.that Borrower owes Lender ONE HUNDRED FORTY-EIGHT THOUSAND FIETY AND
06/100 Dollars (U.S, § 148;050.00 y plus interest.

¥

ILLINOIS - Single Family » Fannie Mae/Fieddie:Mac. UNIFORM INSTRUMENT - MERS ¥ DocMagic
‘Form 3014 1/01 _
Page 1 of 14
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‘Borrower has promised to ‘pay this debt in regular Periodic Payments and to pay the debt.in' full not:tater than
JUNE 1, 2031 . '

(F) "Property" meéans the property that is described below under the heiding "Transfer of Rights in the Property,"
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment chargesand late charges due under
the Note, and all sums due undet this Sceurity Instrument, plus interest;

(M) "Riders" meansall Riders to'this Security Instrument that are execuited by Borrower, “The following Riders are
to be executed by Borrower [check box as applicable]:

Adj'ustablc: Rate Rider ]:[ Planagd Unit Developmenf Rider-
(7] Balloon Rider [ Biweckly Payment Rider

(1 14 Family Rider (] Second Home Rider

[X] Ceudoninium Rider [ Octher(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative Tules and ordlrs {that have the effect of law) a8 well as all applicable final, non-appealable judicial
opinions, . o

() "Community Association Dugs, Feos, and Assessments” means all dues, fees, assessments and other' charges
that are imposed on Borrower or the P! opetrly by a tondomininm association, homeowners association ot similar
organization. o

(K} "Eléctronic Funds Transfer'f mieans any teaasfer of finds, other than a transaction originated by'check, draft,
or similar papet instrument, which is initiated thior igh an elcctronic terminal; telephonic instrument, computer, or
magnetic tape so 4s to order; instruct, ‘or authotize a finanéial institution fo debit or credit an aceount. Such term,
ineludes; but is not limited to, point-ofsale transfers, auteantéd teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse trasiars. )

(L) "Escrow Items" means those items that'are described in Sesiion 3.

{M) "Miscellaneous Proceeds" means any compensatiofi, settlerniert, .award of damages, of proceeds paid by any
thitd party (other than insurance proceeds paid under the coverages castribed in Section 5) for: (i) damage to, o
destruction of, the Property; (i) condemnation or other taking of all or an’ par: of the Property; (ifi) conveyance in
lieu of condemnation; or (iv) misrepresentations of, ‘ot omissions as to, the va'de and/or condition of the Property;
(N} "Mortgage Insurance™ means insurance protecting Lender against the nonpayrent of; or default'on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i} princirét-and interest under the Note,
plus (iiy any amounts under Section 3 of this Security Instrument, .

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §260] et seq.)and its implementing
regulation, Regulatios X (12 C.F.R. Part 1024), as they might be amended from time to fim=, or any additional o
successor legislation o regulation that governs the: same subject matter, As used in this Sericv Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a " federally related psiigage loan"
even if the Loan does niot qualify as.a "federally related mortgage loan" under RESPA.

(Q) "Sueccessor in Tnterest of Borrower" mearis any party that has taken title to the Property; whether or not tfla’;
party has assumed Borrower's obligations under the Note and/or, this Security Instrument,

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS -;‘{uchagi'g
Form:3014. 1/01 )
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security nstrunizent Secures to Lender: (i) the repayment of the Toan, and all reniewals, extensions and modifications
of the Note; and (if) the performance of Borrower' s covenants and agreements under this Sceurity Instrument and the Note,
For this pirpose, Borrower does hereby mortgage, grant and convey to MERS (s6lely as nominee for Lender and Lender's
suceessors and assigns) and fo the successors and assigns .of MERS the. following described property located ini the
COUNTY* of” COOK: S

_ [Typa-of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO
APN.: 08-15-100-030-1016

‘which currently has the address ¢ 9418 N DEE ROAD UNIT 2H’
[Srecr]
DES. PLAINES ; Minois 60016 ("Property Address"):
[City] [Zip Code]

"TOGETHER: WITH all the improvements now, or hereafter ereéﬂted‘ ori‘the property, and all easements,
appurteniances, and fixture§ now or hereafier a part of the property;  All replaceiments and addifions shall also be
covered by this Security Instrument, All of the forcgoing 15.=¢forred to i 1his Security Istrumen as the * Property.”
Botrower understands and agrees that MERS holds only legal 1)< t5the interests granited by Borfower in this Security’
Instrument, but, 1f necesgary to comply with law or custom, MERS {25 nomiriee for Lender and Lender's successors
and assigns) has the right:' to exercisé any orall of those interests, inclying, but not limited to, the richt to foreclose
and sell the Property; and to take any action required of Lerider including, tut nt [imited to, releasing and canceling
this Security Instrument: '

BORROWER COVENANTS that Borrower is lawfully scised of the estate heteby conveyed aslhas. the right
to mortgage; grant and convey the Property and that the Property is unencumbered, except, for. encum’itances of
record.. Borrower warrants and will defend generally the title to the Property against all claits and demands, subject
to any encumbrances of record, '

THIS SECURITY INSTRUMENT cotnbines uniforrs covenants fot national se anid noa-uniform covenants with
limited variations by jurisdiction to constitite a uniform security instrument covering real property..

ILLINOIS - Single Family » Fannie Mag/Freddie Mag: UNIEORM INSTRUMENT -~ MERS v DocMagic.
Form 3014 1/01 ' o )
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.. Borrower shall
_pay when due the principal of; and interest on, the debt evidenced by the Note and any prepaynient tharges and late
‘charges due under the Note, Borrower shall also pay funds for Escrow ltems pursiuant to Section 3, Payments due
under "the Noté and this Security: Instrument shall be made in U.S, currency. However, if any check ot gther
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lerider impaid,
Lender may require that any or all subsequent paymerits due under the Note and this Security Instrument be miade in
one or more of the following forms, ‘as selected by I_EHder_; (a) cash; {b) money order; (c) certified check, bank check,
treasurer'§check or cashier' s check; provided any such check is drawn upon an institution whose deposits are insured
by & federa! agency, instrumentality, or entity; or (d) Electronic Funds Transfer.,

Payments are deemed received by Lender when feceived at the location designated 1n the Note or at such ofher
location as may be designated by Lender in. actordince with the notice provisions in Section 15. Lender méy return
any paymet o1 partial payment if the payment or partial paymerits are insufficient o bring the Loan current. Lender
may accept any” payment or partial payment fnsufficient to bring the Loan current, without waiver of-any rights
hereunder or prejulice, o ifs rights to refuse such payment or partial paymenis in the future, but Lender is not

obligated o apply <ucl nayments at the. time such bayments are accepted. Ifeach Periodic Payment is applied ag of
its scheduled due date, fin Lender need not pay interest on napplied funds. Lender may hold such unapplied funds

until Borrower make$ payment to bring the Loan current. 1f Borrower docs not do so withia a reasonable pertod of
time, Lender shall either appls-such funds or return them 16 Borrower. If not applied earlier, such fumds will be

applied to the olistanding princizal balance under the Note' immediately prior to foreclosure. No offset or claim

which Borrower iight have now or.2a the future against Lender shall relieve Borrower from making payments diie

under the Note and this Security Instruiment or performing the éovenants and agreements secured by this Security

Instrument,

2. Application of Payments or Procesds: FExtept as otherwise described in this Section 2, alt paymeritg
aceepted and applied by Lender shall be applied tn'*he following order of priority; {a) interest due under the Note;
{b) principal dug under the Note; (¢} amounts due under Sestion 3, Such payments shall be applied to each Periodic
Payment in the.rdet in which it became due. Any rersaining amiounts. shall be applied first to late charges, second
to any dther amounts due under this Security Instrument, an then 19 teduce the principal balance of the Note. 7

If Lender receives a payment from Borrower for a-deliaduent Periodic Payment which includes a sufficient
amount to pay any late charge. due, the payment may be applied te/the delinquent payment and the late charge, If
more than oug Periodic Payment is outstanding, Lender rady Appyy any payment received from Borrower 16 the
repayment of the Periodic Payments if, and to the extent that, ‘cach paymeit can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one of e Periodic, Payments, such excess may
beapplied to any late charges due. Voluntary prepayments shall be applied firs! 1 any prepayment charges and then
s deéscribed in the Note, B '

Any application of payments, insurance proceeds, or Miscellaneous Proceeds tc principal duc ender the Note
shall not extend or postpone the due date;. or ‘change the amount, of the Periodic Paymeat...

3. Funds for Eserow Items. ‘Borrower shall pay to Lender on'the day Periodic Paynients are due under the

Note, until the Note is paid in full, asum {the "Funds") to p'ro_vi&e for’payment of amounts aue fi+(a) taxes and
assessmeats and other iterns which can atfain priority over this Security Ihstiument as a lien or encuribrance ori the
Property; (b) leasehold paymeitts or ground rents on the Property, if any: (¢) prémiums for any anc.allnsurance
required by Lender under Section 5; and (d) Mortgage Insurance premiurs, if any, or any sums payable byborroswer
to Lender in lieu'of the payment of Mortgage Insurance premiums in ccordance with the provisions of Section 10,
These iters are called "Escrow Ttems,™ At origination or at any time during the ferm of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any; be escrowed by Borrower, and such dues, fees and
-assessments shall bean Escrow Ttem.. Borrower shall prompily furnish to Lender all notices of amounts 1o be paid
under this: Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowet' s
obligation to pay the Funds for any or all Escrow Ifems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time, Any such waiver may only bé in writing, ‘Tn the event of such waiver,

ILLINOIS = Single Family = Fannie Mae/Freddis’ Mac UNIFORM INSTRUMENT = MERS 'kDDCMagiC:
Form 3014 1/01
Pagé 4. of 14
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which paymient of
Funds has been waived by Lerider and, if Lender requires, skall furnish to Lender receipts evidencing such payment
within such fime period as Lender may require, Borrower sobligation to make siich payments and to provide receipts
shall for all purposes be deéined to be a covenant and agreement contained i this Security Instrument, as the phrase
"covenant and agreement” i used in Section 9. Tf Borrower i obligated to pay Escrow Jiems: directly, purstant to
awaiver, and Borrower fails to pay the amount due for an Escrosw Ttem, Lender may exercise its rights under Section
2 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver s 10 any or all Escrow Tiems at any time by a notice given in accordance with Section
15 and, upon such tevocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3. '

Lender may; at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to-apply the Funds
at the time spacified under RESPA, and (b) not tg exceed the maximum amourit a lender can require under RESPA.
Lender shaiies imate the amount of Funds due on the basis of current data and reasonable estimates of expendityres
of future Escrow Ttems or otherwise in accordance with Applicable Law. ) -

The Funds shal! be held in an {nstitution whose deposits are insired by 4 federal agency, instrumentality, or
entity (including Ticoder. if Lender is an institution whose deposits'are so insured) or in any Federal Home Loan
Bank, Lender shall apply i Funds t6 pay the Escrow Items no latet than the time specified under RESPA. Lender
shall not charge Borrower fr fiolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lerder pays Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless‘an agrecmint i€ *ade in writing-or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Potrowar any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall (be puid on the Funds. Lendershall give'to Borrower, without charge, an
annual accounting of the Funds as tequired by RESPA. , '

If there is a surplus of Funds held in escrow’ a5 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA.. If thel+is a shortage of Funds held m escrow’ as defined under RESPA.
Lender shall notify Borrower as requited by RESPA, and Burrower shall pay to Lender the amount necessary to make:
up the shortage in accordance with RESPA, but in no more-than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as definéd under RESPA, Lender shalvvitity Borrower as required by RESPA, and Borrower:
shall pay to Lender the amount nceessary to make up the deficienty in accordance with RESPA, but in na more than
12 monthly paymenis. _ o

Upon payment i full of all sums secured by this Security Instrumens; Tender shall promply refund to Borrower
any Funds held by Lender; "

4. Charges; Liens. ‘Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable fo
the Property which can attain priority over this Security Instrument, leasehold paymieiits or ground rents on the
‘PIOpert_jr,_:if any, and Community Association Dues, Fees, and Assessments, if an ¥, /inithe extent that these items
are Escrow [tems; Borrowet shall pay them in the manner provided in Section 3,

Borrower shall promiptly discharge any lien which has priority over this Secutity Ingtrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in‘a manger acceptalle o Lender; but only
s0 long -as Borrower is performing such agreement: (b) contests the lien in good faith by, o ¢<fends against
enforcement of the lien in, legal proceedings which in Lender's opinion opetate to prévent the enforéeriaat of the lien
while those proceedings are peading, but only until such proceedings are concluded: or () Secures from i@ holder
of the lien an agreement satisfactory to Lender subordinating' the lien to this Security Instrument, Tt Lender
determines that any part of the Property is subject to a lien which can aitain priority over this' Security Instrument,
Lender may give Borrower a notice idcnﬁfy‘ing the lien.. Within 10 days of the date: on which_ ‘that.notice. is given,
Borrower shall satisfy the lien o ta"!(‘eg oné or more of the actions set forth above in this Seeticn 4. '

Lender may require Borrower to pay & oné-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan, _

5. Property Insurance.. Borrower shall keep the-improvements now. exisﬂng ot hereafter erected on the.
Property insured against loss by fire; hazards included within the term "extended coverage," and any other hazards

ILLINOIS - Single' Family - Fannie MaefFreddie Mac' UNIFORM INSTRUMENT - MERS. 2 DucMagic
Form 3014, 1/01 ' ]
Page 5 of 14
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including, but riot limited fo, earthquakes and floods,, for which Lender rcqu_ires;’ insurance,, ‘This insurance shall b
maintained in the amotints (intliding deductible: levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier providing.
the insurance shall be ¢hosen by Borrower subject to Lender's right to disapprove Borfower's choice, which right shall
not be exercised unreasonably. Lender may require Borrowez to pay, in connection with this Loan, either: (a)aone-
time charge for flood zone delermination, certification and tracking services: ‘or {b) 2 bre-time charge for flood zone
determination‘and certification services and subsequent char ges each time remappings or similag chan ges occur which
reasonably might affect such deiermination or certification. Borrower shall also be responsible, for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any-flood zone
determination ri-‘:su'lti'ng from an objection by Borrower, _

If Borrower fails to' maintain any of the coverages described above, Lendér may obtain insurance coverage, at
Lender's option and Borrower's cxpense, Tender is under: no obligation 16 purchase any particular type or amount
of coverage.. Taerefore, such coverage shall cover Lender, but might or mi__ght’ nof protect Borrower,. Borrower's
equity in the Property, or the éontents of the Property, against any risk; hazard or liability and might provide preater
or lesser coveraye “nan was ‘previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might sigifizantly exceed the cost of insurance that Borrower could have obtained., Any amounts disbursed
by Lender under this S=ciion 5 shall become additional debt of Borrower secured by thig Security Instrument. These
amounts, shall bear interest <t ihie Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Lorrower requesting payment,

Al insurance policies requited b Lenider and renewals of such policies shall be §ubject to Lender's right to
disapprove such policies, shall include a $tandard mortgage clause, and shall name Lender 4s mortgagee and/or as an
additional loss payee.. Lender shall hav: the right to hold the policies and reriewal certificates. IfLender requires,
Borrower shall promptly give to Lender all {ecxipts of paid premiums and reiiewal notices, If Borrower obtains any
form of Insurance coverage, not otherwise required by Lender, for damage to, or destruction of,. the Property; such
policy shall include a standard morfeage clause 2t shall name Tender as martgagee and/or as'an additional loss
payee.
~ Intheevent of Ioss, Borrower shall give prompt niatics 4o the fnsurance carrier and Lender. Lender may make
proof of loss if not made promptly by Bortower, Unless Lender and Borrower btherwise agree in writing; any
insurance proceeds, whether or not the underlying insurance wos required by Lender, shall be applied fo restoration.
or repair of the Property, if the restoration of repair is economicaliy easible and Lender's security is not lesseried.
During suchi repairand restaration period, Lender shall have the right &' hold ‘such insurance proceeds until Lender
has had ‘an opportunity to fnspect Such Property to ensure the work has'teen zorapleted to Lender's satisfaction,
provided that such inspection shall be underfaken promptly. Lender may disbutsé proceeds for the repairs-and
restoration in a’single payment or in‘a series of progress payments as the work isvompleted, Unless an.agresment
is made in writing or Applicable Law fequires interest to be:paid on such insuraiics proceeds, Lender shall not be:
required o pay Borrower any interest or earnings on such proceeds. Fees for public. adjustcss, ot other third parties,
‘retained by Botrowet shali not be paid out of the insurance proceeds and shall bé the sol. obligation of Borrower,
1f the restoration or repair is not economically feasible or Lender's security would be lessened, lthe ihsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the pxc=ss, if any, paid
to Barrower. Such insurance proceeds shall be applied in the order provided for in Sectioti 2, '

If Borrower abandons the Property, Lender may file, negotiate and settle any available insiirasge Claim and
related matters. If Borrower does not respond within 30 days te a notice from Lender that the insurance carvier has
offered to settle a claim, then Lender may negotiate and settle ihe claim, Thie: 30-day period will begin when the
notice is given. In either event, o if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
‘assigns 1o Lender (a} Borrower's tights to any insuranée proceeds in an amount not to exceed the amounts unpaid
under the Note.or this Security Instrument; and (b) any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may usc the insvrance proceeds either fo tepait of restore the
Property or to. pay-amoutits unpaid under the Note or this Security Instrument, whether of not then due,

ILLINOIS. - Single Family = Fannie Mae/Freddie Mac; UNIFORM INSTRUMENT - MERS *ﬂ{DDCMagic:
Form 3014, 1/01 _ " ' |
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exécution bf this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least'one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Bo'rr'owe'r"';s
contel, _

7. Prescrvation, Maintenance and Protection of the Property; Inspections. Borrower shall niot destroy,
damage or impair the Property, allow the Property to deteriorate ot commmit waste of the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order fo prevent the Property from
deterforating ot decreasing in value dué to its condition. Unless it is determined pursuant fo Section 5 that fepairor
restoration is not economically. feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in conneéction with damage to, or the taking
of, the Property, Borrowet shall be regponsible for repairing or restt}ring’ the Property only if Lender has released
proceeds fursvch purposes. Lender may disburse proceeds for the epairs and restoration jn a single payment or in
a series of progress pzi;,_/me'nts as the work'is completed. If the nsurance or condérhnation proceeds are not. sufficient
to repair or restére he Property, Borroweris not relieved of Borrower's obligation for the completion of such repair
or.restoration.

Tender or its ageit 1415y make reasonable entries upon and inspections of thé Property. Ifit has reasonable cause,
Lender may inspect the ifiterior of the improvements on the Property: Lender'shall give Borrower notice at the time
of or prior to such an intering inspection specifying such reasonable cause, 7

8. Borrower's Loan Apblicatisn, Borrower shall be {n defauls if; during the Loan application process,
Borroweror any persons or entities azting at the direction of Borrower ot with Borrdwer's knowledee or consent gave
materially- false, misleading, of inaccu(alé Laformation or statements & Lender {or fiiled to provide,Lender with
material "informat'ion)_ In conncclion witn ihe Loan. Material representations include, but are not limited to,
representations concernitig Borrower' s decupaicyof the Property as Borrower' s principal fesidence,

9. Protection of Lender's Interest in the 7 ruperty and Rights Under this Security Instrument, If {a)
Borrower fails to perform the covenants and agreemenr:s centained in this Seeurity Insirument, (b) there is a legal
proceeding that might significantly afféct Lender's interect in the Property and/or rights under this Security Insfrument
(such as a proceeding in bankruptey, probate, for condemitica or forfeitue, for enforcement of a lien whick may
attain priority over this Security Instrument of to enforce lawz o ragulations), or (¢) Borfower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or unpropriate 16 protect Lender's interest in the
Property and rights under this Sécurity Instriment, including protecti’ 5'and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, bt aiznot limited to: (a) paying any surns
secured by a lien which has priority ‘over thig Security Instrument, (b) appearing in Sourt: and (c) p_éyin_g teasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secuni’ Instrument, including its secured
position ina bankruptey proceeding. Securing the Property includes, but is not [inird o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water frox pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not havé to da so and is not under any duty 6# obligation todo s¢, Ttis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9. "

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowersecured by this
Security Insteument, ‘These amounts shall bear interest at the Note rate from the date of disbursemerit-axd shall be
payable, with such interest, upon notice from Lender fo Borrower requesting payrient.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease:
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express wiitten éonsent of Lender, alter or amend the grousd lease. ‘If Borrower
acquires fee title to the: Property, the leasehold and the fee title shall not mierge unleéss Leader agrees (o the merger
in writing,, .

10, Mortgage Insurance.. [f Lender fequired Mortgage Insurance as a condition of imaking the Loan, Borrower
shall pay the premiums required {6 maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage.

ILLINOIS - Single: Family - Fannie Mae/Fredie Mac UNIFORM INSTRUMENT - MERS
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previcusly provided such
insurance and Borrower was required t6 make separately designated payments toward the premiums for Mottgage
Insurance, Borrower shall pay the premiums required fo obtain coverage substantially equivalent to the. Mortgage.
Insurance previously in effect, atia cost substantially equivalent to the cost to Borrower (_’_)f__th'e: Mortgage Insurance:
previously in effect, from an alternate mortgage insurér selected by Lender. If substantially ‘equivalent Mortgage
Insurance Coverage is not available, Botrower shall continue to pay to Lender the amount of the separatély designated,
payiment§ that were due when the insurance coverage ceased to be in effect., Lender will accept, usé and retain these
payments as a non-refundable loss reserve in liew of Moitgage Insurance. Such loss reserve shall be non-refundable,
notwithétanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
nterest or earnings on-such loss resetve, Teader cari no longer Tequire loss reserve payments if Mortgage Insurance-
coverage (in the amount and for the period that Lénder requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires Separately designated payments toward the premiums for-
Mortgage Toswance, 1f Lender required Mortgage Insurance a5 a condition of making the Loan and Borrower was’
required to fnale scparately designated payments toward the premiums for Mortgage Insurarice, Borrower shall pay
the premiums r(quired to maintain Morteage Tnsurance in effect, of to provide 4 non-refundable Joss reserve, uniil
L'cnd'cr"s_ fequiremdnt Jor Mortgage Insurance ends in accordance with iui_y written agresment betweer Botrower and
Lender providing for iueh fermination ot unfil termination is required by Applicable Law. Nothing tn this Section
10 affects Borrower's obiigzunn to pay interest at the rate provided in the Note:.

Mortgage Insirance rej wiurses Lender (of any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay. the Loan as agreed. Bortower is not a party to the Mortgage Insurance,

Morigage insurers evaluate the's total risk on ail such insurance in force fron fime to tire, and may enfer into
agreerments with other parties that share or tiodify theirrisk; or réduce losses. Thesc agreements 4te on terms and
conditions; that are satisfactory to the morigagy insurer and the other party (or parties} to these:agreements, These
agreements may require the mortgage insurer o make paymerts using any source of funds that the mortgage insurer
may have available (which may include funds obt<ined from Mortgage Insurance premivims),

As‘a result of these agreements, Lender, -any purziiaser of the Nole, another insurer; any reinsurer, any dther
‘entity, or any affiliate of any of the foregoing, may reccive (directly or Indirectly) amounts that derive from (of might
be characterized as) a portion of Borrower's payments for Mot tsage Insurance, in exchange for sharing or modifying
the mortgage insiwrer's risk, or reducing losses. If such agreeman®provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the. premiums pairl 4 the insurer, the arrangement 1§ offeri termed
"captive reinsurance.” Further;

(a) . Any such agreements will not affect the amoints thai Borrsweér has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not 12crese the amount Borrower will owe
for Mortgage Insurance; and they will not entitle Borrower to ‘any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect. to the Mortgage
Insuraiice under the Homeowners Protection Act of 1998 or any other Iaw, “These rights may includé the right
to receive:cerfain disclosures, to request and obtain cancellaition of the Mortgage Insu r'ance, t6 have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgag( Insirance premiums
that were unéarned at the timé of such eancellation or termination, ' _

11 Assignment of Miscellancous Procecds; Forfeiture. All Miscellaneous Proceeds are herzoy assigned to
and shall be paid to Lender, _

1f the Property is damaged, such Miscellaneous Proceeds shalt e applied to restoration or repair of the Froperty,
if the restoration of repatr is economically. feasible and Lender's security is nof lessened. During such tepair and

Testoration period, Lender shall have the right to hold: such Miscellaneous Proceeds until Lendes hias had an
opportunity t6 inspect $ich Property to. ensure the work has been completed to Lender's sarisfaction, provided that
suchinspection shall be undertaken promptly, Lender may pay for the repaigs and restoration {n a single disbursement
or'ini a series of progress payments as the work is completed. Unlesyan agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds; Lender shall not be required to pay Borrower any
inferest or earnings oh such Miscellaneous, Proceeds. If the restoration or tepair is nof economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shali be applied to the sums secured by this Security
Instrument, whether or not then due','w'it'h_' the excess, if any, paid to Bortower. Suich Miséellancous, Proceeds shiall
be applied in the order provided for in Section 2. “

 In the event of a total taking; destruction, or loss in value of the Property, the Miscellaneous Proceceds shall be
-applied to the sums sceured by this Security Instrument, whether o not then ‘due, with the excess, if’ any, paid to
‘Borrower.. -

In the event of a partial taking, destruction, or loss in value of the Property in ‘which the fair markef value of
the Property immediately before the partial taking, destruction, or loss in value i3 equal Lo or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Leader otherwise agree in writing; the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction:: (a) the total amount of the sums
secured immediately before the partial taking, destruction.. or loss in value divided by (b) the fair market value of the
Property ixime fiately before the pattial taking, destruction, or [oss in value. Any balance shall be paid to Borrower.

In the evzni of a partial taking, destruction, of 1oss in value of the Property in which the fair market value-of
the Property imme liately before the partial taking, destruction, or loss in valus 13 less than the amount of the sums
secured immediatsiy Yefore the partial taking; destruction; or loss in value, unless Borrower and Lender otherwise:
agree in writing; the Miscellaneous Procéeds shal be applied to the sums seeured by this Secirity Insirument whether
br not the sums are then‘dus. _

If the Property is abandrsied by Bon_-qwejr,- ot if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offirs to.make'an award 1o settle a claim for damages, Borrower fails to respond fo
Lender within 30 days after the date he notice i$ given, Lender is authorized to collect and apply the Miscellaneons
Proceeds either to restoration or reépairOf the Property or fo the sums secured byi this Security Instrument, whether
or not then due, "Opposing Party" means tie hird party that owes Borrower Miscellaneous Proceeds or the party.
-against whom Borrower has a right of action 1 rezard fo Miscellaneous Proceeds. o '

Borrower shall be in default if any action or groceeding, whether civil or criminal, is begus that, in Lender's
Judgment, could result in forfeiture of the Propesty or other material impairment of Lendet's interest in the Property
of rights under this Security Instrument, Borrower can euresuch a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action of procaiding fo be dismissed with 4 ruling that, in Tender's.
judgment, precludes forfeiture of the Property or other matefia! inapairment of Lenider's interest in the Property.or
rights under this Security Tnstrument: The proceeds of any awarc o2 claim for darnages that ‘are atiributable. to the
impairment of Lender's interest in the Propetty are hereby assiened aia-shail be paid to' Lender,

All Miscellancous Proceeds that ar¢ not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2. w _ o

12. Borrower Not Released; Forbearance By Lénder Not a Walver, Txicnsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grasied by Lender to Borrower or any-
Successor in Interest of Barrower shall_ not operate to release the liability of Borrowe: or any Suceessors in Interest:
of Borrower. Lender:shall not be required to commence proceedings against any Succesiut in Tnterest of Borrower
or o refuse to extend time: for payment ot otherwisé modify amorfization of the sums sciurec by this Security
Instrument by reason, of any demand made by the original Borrower or any Suecessors in Interest ¢t Rorrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lendet' s 2scepfance of
payments from third persons, entitics of Sutcessors in Interest of Borrower or in amounts less than the aricunt then
due, shall not be a waiver of or preclude the éxercise of any right or remedy..

13.. -Joint and Several I.]iability;‘ Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrowet's obligations and liability shall be joint and several. However, any Borrower wha co-signs this Security

Instrument but does not execute the Note (a " co-signer”)? (d) is co-signing this Security Instrirmént only to mortgage,
grant and convey. the co-signer's intcrest.in.the Property: under the terms, of this Security Instrument; (b} is not
personally obligated to pay: the sums secured by this Sécurity Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify; forbear or make any accomimodations with re gard to the terms of this Securify
Instritment or the Note without the cb—si’g‘ner‘"s ‘consent, "
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~ Subject to the provisions of Section 18, ‘any Successor in Interest of Borrower who assumes Borrower' s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain ail of Borrower' § rights
and benefits under this Security: Instrument. Borrower shall not bé released from Borrower' g obligations and liability
under this Security Instrument unless Lender agrees to sucli release in writing., "The covenants and agreements of this.
Security Tnstrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender,
4. Loan Charges. Lender may charge Borrower fees for services performed in connécetion with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
inchuding, but not limited to, attorneys' foes, property inspection and valuation fees. I regard to any other fees, the
absence of express authority- in this Security Instrument to charize a specific feeto Borrower shall'not be constried
as a prohibition on the charging of such fee: Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. _ - _ '
If the Laan is subject fo a law which sets maximum isan charges, and that faw is finally interpreted 5o that the
interest or othe! loan charges collected or to be collected in connection with the Loan exceed the perm'itted_li‘mits,
then: (a}any such loan tharge shall be reduced by the amount necessary to. reduce the charge to the permitted limit:

and (b). any sums #tady ¢ollected from Borrower whick exceeded permitted limits will be refunded to Borrower,

Lender may choosé toirake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a rchind réduces principal. the reduction will be: tredted as a partial prepayment witholit any
prepayment charge (whethe: o7 Aot a prepayment charge is provided forunder the Note). Borrowet' s acceptance of
any such refund made by diréct payment to Borrower will constityte d waiver of any right of action Botrower nitight
have arising out of such overcharee |

15. Notices: All nofices giver. by Rarrower or Lender in connection with this Security Instrument must be in
writing: Any notice to Borrower in connection with this Security Tnstrument shall be deemed to have been given to
Borrower when mailed by first class mail of when actually delivered to Bofrower's notice address if sent by other
means. Notice to any one Borrower shall constiiute pstice to all Borrowers unless Applicable Law expressly requires
otherwise: The notice address shall be the Propénty Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly Tiot fy Lender of Borrower' s changs of address. If Lender
specifies a procedure for teporting Borrower's change ol zddzcss, then Borrower shall only report a change of address
through that specified procedure, “There may he only one dusi gnafed notice address under: this Security Instrument
at any oné time,; Any notice to Lender shall be given by delivering it or by mailing it by first class miail to Lender's
address stated herein unless Lender has designated another address v astice to Borrower, Any notice i connection
with this Security Instrument shall not be deemed to have been giver t Lender until actually received by Lender,
If any notice required by this Security Instrument is also tequited und/r Applicable Law, the Applicable Law
requirerncnt will satisfy the corresponding requirement under this Security Tustiment.. 7

16. Governing Law; Severability;_ Rules of Construction. ‘This Secuwity [nstrument shall be governed by
federal law and the law: of the jurisdiction in which the Property 1§ locared.. . All right and obligations contained in
this Security Instrumient are subject o any requirements and limititions of Applicable Lavs, Applicable Law might’
explicitly or implicitly :allow the parties to agree by contract or it might be silent, bu such-silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or lause of this Seeurity
Instrument ‘or the Note conflicts with Applicable Law, such conflict shall ot affect other provisiods 11 this. Security
Instrument ot the Note which can be. given effect without the conflicting provision,

As used in this Security Insirument; (a) words of the masculine gender shall mean and include cor: =sponding
neuter words ‘or words of the feminine gender; {b) words in the singulai shall medn and include the plurai and vice
versa; and (c) the word "may" gives sole discretion without any ‘obligation to take any.action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18; "Interest in
the Property" means‘any legal or beneficial interest in the' Property, including, but not limited to, those beneficial
interests transfetred ih a bond fot deed, contract for deed, installment sales coniract of escrow agreement, the intent.
of which ig the transfer of title by Borrower at a future date to a purchaser, '
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IF all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Bortower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by-Applicable Law, '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The hotice shall provide a
period of not fess than 30 days from the daté the notice is given in accordance with Section 15 within which Borrower
must pay allsums sceured by this Sécurity Instrument, If Borrower fails to pay these surmis prior to the cxpiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further nofice or demand
on Borrower,, ]

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrament discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable’.av) might specify for the términiation of Borrower' s right o reinstate; or (c) entry of a judgment enforcing
this Security Isicument. Those r‘:onditioh_s are that Borrower: (a) pays Lender all sums whi’ch‘ then would be due
under- this' Seculity Tnstrument and the Note as if 16y a¢celeration had occurred: (b) cures ‘any default of any other
covenants or agre@ne‘mi‘. (c) pays all expénses incurred in enforcing this 'Securiry*'Instrument,_ in¢luding, but nof
limited fo, reasonable atierneys' fecs, property inspection and valuation fees, and other foes incurred for the purpose
of protecting Lender's inicrsstin the Property and rights iinder this Security Instrument: and (d) takes such action as,
Lender; may reasonably reqlie to assure that Lender's interest in the Property*and rights under thi§ Security
Instrument, and Borrower's obligition 4 pay the sums sceured by this Security Instrument, shall eontinue unchanged
unless as otherwise provided under Applicable Law:, Lender may require that Borrawer pay such reifistatement sums
and expenses in one of more of the foll¢wing forms, a§ selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check; treasurer's check or tashier's check; provided any such check is drawn upon an Ingtitution whose
deposits, are insured by a federal agency, insirumentality or entity; or (d) Electronic Finds Transfer. Upon
reinstaterent by Borrower, this Security Instrumes*nd obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reirstats shall not apply in the case of acceleration iinder Section 18

20. Sale of Nate; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note:
{together-with this Secﬁr'_i't'y_lnstrumentj can be sold oné or taare fimes without priot notice to Borrower, A sale might
result in & change in the entity (known as the "Loan Servicer"Vinst collects Periodic Payments due under the Note
and this Seécurity Instrument and performs other mortgage loan sexviLing obligations under-the Note, this Security
Instrument, and Applicable Law. There also might be oné or more chinges of the Loan Servicer unrelated to 4 sale.
ofthe Note. Ifthere s a change of the Loan Seryicer, Botrower will be giveli written notice of the change which will
state the name and address of the new Loan Servyicér, the address fo which pavinents should be made and any other-
information RESPA requires in connection with a notice of transfer, of servicing: If the Note i sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortedoe loan servicing vbligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not asstimed
by the Note purchaser unless otherwise provided by the. Note purchaser, _

Neither, Borrower nor Lender may commence; join, -or be joined to any judicial action (as e) her an individual
litigant or the member of a class) that arises from the other patty's actions pursuant to this Seeurity Zns'rument pr that
alleges that the other party has breached any provision of; or any duty owed by reason of, this Securiv-Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with thererairéments
of Section 15) of such alleged breacl and afforded the other pariy hereto a reasonable period after the giving of sucki
noti¢e {0 take corrective action, If Applicable Law provides a time period. which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for: purposes of this paragraph. The notice. of
ac¢eleration and opportunity to cure given to Borrower pursuant 16 Section 22 and the nofice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity fo-take corrective action

pravisions of this Section 20.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac. UNIFORM INSTRUMENT - MERS' 'kUUcMagicf:
Form 3014 1701 o :
Page 11 of 14



2122525224 Page: 13 of 23

UNOFFICIAL COPY

21, Hazardous Substances; As used in this Scction 21% {a¥ "Hazardous Substances” are those sibstances
éeﬁnéd as foxic ot hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gas'o[i'ng,‘. keroscne, other. flammable or toxic petroléum products, toxic pesticides and hefBicid_es, volatile Solvents,
‘ateridls containing asbestos or formaldehydé, and radioactive materials; (b "Environmental Law" means federal
laws and taws of the jurisdiction where the Property is located that refate to health, safety or environmental protection;
[(¢€) "Environmental Cleanup" includes any Tesponse dction, remedial action, ‘or' remaval action, as defined in
Enviroiimental Law; and {d) ‘an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relaase of any Hazardous Substances;
or threaten to release any Hazardous Substances, ‘or or in the Property, Borrower shall not do, tior allow anyoneé clse:
16 do, anything affecting the: Property (4) that is in violation of any. Environmental Law; (b) which creates an
Environmental Condition, or {c) which; due 1o the presence, use, or release of a Hazardous Substance, creates a
condition *hat advérsely affects the: value of the Property; “The preceding two sentences' shall niot ‘apply to the
presence, use, i storage on the. Property of small quaniities of Hazaidous Substances that are generally recognizéd
to be appropridte 0. normal residential uses and to maintenance of the. Property- (including;- but not limited ‘o,
hazardous substanies .n consumer products). '

Borrower shall frommtly give Lender writter noti¢e of (a) any investigation, claim, demand, lawsuit or other
action by any fovernmenial o regulatory agency or private party involving the Property and any Hazardous Substince
ot Environmiental Law of whitli Borrower has actual knowledge, (b) any Environmenta! Condition, mcluding but not
lfmit_ed to, any spilling, leaking:"di scharge; release or threat of release of any Hazardous _Substan_ce, .and (¢} any
condition: causéd by the presence, use or release of a azardmis Substance which adversely affects the value of the
Property. If Borrower learns, or is notilied by any governmental or regulatory authority, or any private party, that

any removal.or other remediation of any Huzardous Substance affecting the Property 1s necessary, Borrower shall

promply take all necessary remedial actions i 4c¢>rdance with Environmental Law, Nothing hierein shall create any:
obligation on Lender for an Environmental Cleans.

22. Acceleration; Remedies. Lender shall gi_vé niutice td' Borrower prier to acceleration following
Borrow’gr"s breach of any covenant or'agreemcnf in this Securic Instrument (but not prior to acceleration under
Scction 18 unless Applicable Law provides otherwise). ‘The fiotice shall specify: (a) the default; (b) the action
required to cure the default; {c) a date, not less than 30 days fromn ihe date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that failure to cure the defaw’é ot or before the date specified in the
nofice’ may result in acceleration of the sums secured by this Securiiy- Instrument, forcclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrwveir of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existerce. of a default or any other
defense of Borrower to acceleration and foreclosure.. If thé default is ot cured 0.1 or-hefore the date specified
in the notice, Lender at its opfion may requi're'iinmediate_ payment in full of all sume secured by this Security”
Instrument without further demand and may-foreclose this Security Instrument by judici:{ pry ceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectisn 22, including,
but not limited to, reasonablé attorneys' fees and costs of title evidence, _

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcass th 5-Security
Instrument, Borrower shall pay any recordation cosfs. Lender may charge Borrower a fee for reledsing tiis Sceurity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law, o

24. Waiver of Homestead. 'Tn accordance with Illinois law, the Borrower hereby releases and waives all fights
under and by vittue of the lllinois homestead exemption faws. ‘

NON-UNIFORM COVENANTS. Borrower and T ender further covenant and agree as follows:

ILLINOIS = Single Family ~ Fannie MaelFreddié Mac UN!FORM. INSTRUMENT - MERS W DocMagic
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
Insurafce coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower' s
expense to protect Lender's interests in Borrower's collateral, “This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any clainr thar Borrower makes or any claim that is made
.against Borrower in connection with the ollateral, qufrower'may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be tesponsible for. the costs of
that insurance; including interest and any other charges Lender may impose in connection with the placementof the
insurance, nntil the effective date of the carcellation or expiration of the insura'nce‘.: The costs of the insurance may
be added to Borrower's total vutstanding balanée or obligation.. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtaln on its own, '

BY SiGNING BELOW, BC")i"‘rUW_er accepts, and agrees to the terms 'and covenants contained i this Security
Instrument and ' any Rider executed by Borrower and recorded with it.

.

" . ) _ (Seal)
$EMEFE GEBRE -Borrgwer
Witness B Witness
ILLINQIS = Single Family - Fannie Mae/Fredtie Mac' UNIFORM INSTRUMENT - MERS ’,.."{Dchagic..
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> [Space Below This Line For jAcknowle_dgment_]

State of° ILLINOIS

)
: . ) 85,
County of -.COOK_COUNTY )
I M. Mg C/{p%/ -
(here give name of officer-and @Ofﬁcial title)

SEMERE GERRE (L WLMYI«@O' WA~

{name of granter. ard if ackriowledged by the spouse, his ot her name; and add "his or her spouse”)

personally known to me 1o h he-same. person . whose name is (or are] subscribed {o the foregoing instrument,

appeared before me this day in persor, 2nd acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and volunta: y act_for the useg and purposes, therein set.forth.

Dated: Ww@( (-0 wiﬁ

XX 14
000000000000000000000'00 $

. "OFFICIAL SEAL" :
p M McHUGH :
: Notary Public.. State of flinols s

My Commission Expires 05/11/2022°¢

T2 2
000000.000000000000000
.

(Seal)

Loan Originator: LANDON HOON, NMLSR ID 13512629
Loan Originator Organlzatlon AsN MORTGAGE SERVICES INC, NMLSR. ID 12291
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Loan Number: 2021040820

CONDOMINIUM RIDER

THIS, CONDOMINIUM RIDER. is made this sth  day of MAY, 2021 ;
and is incorporated into and shall be deemed to. amend and supplement the Mortgage, Deed of Trust, ot
Security Deeéd (the, "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secur¢ Borrower's Note to- FIRST FINANCIAL CREDIT UNION, AN ILLINGIS CREDIT
UNIN
{the "Lender") of the same date and covering the Property described in the Security.Instrument and located at:

9418 N DEE ROAD UNIT 2H, DES PLAINES, ILLINGIS 64016
Property Address]

The Property’ includ<s.a unit in; together with ‘an’ undivided interest in ‘the common elements of, a
condominium ‘project lorovn as::

COVENTEFY .PLACE CONDCMINIUM BUILDING NG 12
[Namg of Condorminium Projoci]

(the “Condeminimn_ Project"). If the wwiers association or othet entity Whi(_:h acts fot the Condominium
Project (thé "Owners Association”) hotds title: to property for the benefit or use of its. members or.
‘shareholders, the Property also includes Borrow e's interest in the Ownets Associztion 4nd the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition 1 th: savenants and agreements made in the, Security

Instrument; Borrower and Lender further covenant and agre s follows:

A, Condominium Obligations. Borrower shall perforraail of Borrower's obligations under the
Condominium Project's Constituent Documents,, The "Constituent Dostmiants™ are the: (i) Declaration or-
any other document which creates the Condominium Project; (ii) by-lavs: (i) code of regulations; and (iv)
bthier equiivalent documents. Borrower shall promptly pay, ‘when dug, ail 1eds and 4ssessments imposed.
Ppursuant 1o the Constituent Documents.

B. Property Insurance, So long as the Dwners Association maintdins, witha generally accepted
‘msurance earriet, a "master” or "blanket” policy tn the Condominium Project which is sati factory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for e seriads, and.
against 10ss by fir¢, hazards included within the term "extended coverage,” and any othet hazards, iucluding,
but not limited t6, carthquiakes and floods, from which Lender requires insurance, then: (i) Lendar woives
the: provision in Section 3 for the Periodic: Payment to Lender of rhe‘y_earlyl premium, insfallmeyts: for
property insurance on the Property; and (ii) Borrower's obligation undet Section -3 10 maintain property
insurasice coverage on the, Property is deemed satisfied to the extent that the required coverage is provided.
by the Owneis Association policy. )

What Lender requites as'a eondition of this waiver can change during the térm of the joar,

MULTISTATE CONDOMINIUM RDER % DocMagic
Fanhie Mae/Freddie Mac' UNIFORM INSTRUMENT . *
Fomy 31401/01 Page 1:0f 3



2122525224 Page: 17 of 23

UNOFFICIAL COPY

Borrower shall give Lender prompt notice of any lapse in required property irisurance coverage provided
by the master or blanket policy,
 In the eyent of a distribution of property insurance proceeds in licu of testoration or repair following
4 Joss to the Property, whether to the wnit or to common elements; any proceeds payable to Bortéwer ars:
hereby dssigned and shail be paid fo Lender for. application to the sums secured by the Security Instrument;
‘whether or not then due, with the excéss, if any, pald to Borrower,

C. Public Liability Insurance. Borrower shall ‘take such actions as may be reasonable to insure
that the Owners Association miaintains a public liability insurance policy acceptable. in form, amount, and
extent of coverage to Lender.

D. Cendemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to'Beirawer in connection with any vondemnation or other taking of 4ll ot any part of thé Properiy,
whether of the vnit or of the commen elements, or for:anyconveyance in lieu of condemnation, ‘are héreby
-assigned and snall k< paid to Lender, Such proceeds shall be applied by Lender to: the sums secured by the
Security Instrumeni as provided in Section 11 .

E. Lender's Prior Consent., Borrower shall not, except after notice to Lender and with Lerider's
priorwritten consent, either'pa: ttion ‘or subdivide the Property of consent to: (i the abandonment or
termination of the Condorninium Proiast except fot abandonmcnt Of términation required by law in the case
of substantial destruction by fire or r)thm casualty or in the case of a taking by condemnation or eminent
domain; {i1) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (ii1) termination of profissibnal managerent and agsumption of self-management of the
Owners Association; or (iv) any action which vcuid have the effect of tendering the public liability insurance
coverage maintained by the Owners Association, uraccentable to Lender.

F. Remed les. If Borrower does not pay condomiiizm dues and assessments when due, then Lendeér
may pay themi. Any’ amounts disbursed by Lender under 75 ,,'\raﬂraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Borrower an’i Lender agree ta other terms of payment,-
these amounts shall bear, interest from the date of disbursement at'the Note rate and shall be payable, with
interest; upon noticé from Lender to Borfower fequesting payment

MULTISTATE CONDOMINIUM RIDER. A —
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  DocMagic
Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepfs and agrees to the terms and covenants contained in this
Condommniun Rider.

Fd
:

(Séal)

) ;S EME R/E ]E}EB_E’;E ~Borrower-

MULTISTATE CONDOMINIUM RIDER e :
Fannie: Mae/Freddie Mac UNIFORM INSTRUMENT # DocMagic
Form' 3140 1/01 Page 3 of 3
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MIN: 1014005-2021040820-8 Léan Number: 2021040820

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index {As Published by
‘the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE'RIDER is made this  6th ¢y of MaY, 2021 p
and 15 incorporated into and will be deemed to amend and supplement the Mortgage Mortgage Deed, Deed of
Trust, ‘or.Security Deed (the " Security Instrument" } of the same date given by the undersigned (the "_Borrower")
to secure Borrower' s Fixed/Adjustable Rate Naote (the "Nofe") to FIRST. FINANCIAL CREDIT '
UNTION,, 2N ILLINOIS CREDIT UNION ' (the "Lender")
of the same date and covering the property described in the Security Instrument and located at: '

0418 N DEE ROAD UNIT 2H, ‘DES PLAINES; ILLINCIS 60016
[Property Address]

THE NOTE. CONTAINS PROVISIONS ALLOWING FOR. A CHANGE 1IN
BORROWER'S FIXF1) INTEREST RATE TO AN ADJUSTABLE INTEREST RATE,
THE NOTE LIMITS TdZ AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER LIT'GT PAY.,

ADDITIONAL COVENANTS, i 2dition to the representations, warrantics, covenanis and
agreements made in the Secutity Instrumnent, Borrowers and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal aiid interest (" Monthly Payment”) and an initial
fixed iriterest rate of 3.250 %. The Note also provides for a change in the initial fixed interest
rate to, am adjusfable interest rate, as follows?

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable int<res{ rate on the first-day of
JUNE, 2026 . and the adjustable interest rate Twill pay niay change on the first
day of the month every 61h month thereafter. Each date on which my adjustable infsr=st rate could change
is called a "Charige Date,"

(B) The Index

Beginning with the first Change Dats, my inferest faie will be based o an Index that is ciorated and
provided to the general public’ by an’ adnnmstrator (the "Administrator"). The "Index”:is a benctmark,
knowi as the 30-day Average SOFR index, The Index is currently published by the Federal Reservs Rank
of New York. The most recent [ndex value available ag of the date 45 days before each Change Date is called
the "Current Index,” ‘provided that if the Curtent Irdex i3 less than zero, then the Current Index will be
deemed to be zero for purposes of caleulating my inferest rate;

If the Index is no longer available, it will be replaced in accotdance with Section 4(G) below,

MULTISTATE FIXEDIADJUSTABLE RATE RIDER - 30-day Average SOFR
- Single Family - Fannie Mae/Freddie Mac Uniform Instrument:
Fotn 3142 04/20 Page 1 of 4
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(C) Calculation of Changes

Before each Change' Date, ‘the Note Holder will calculate my new: interest rate by adding
TWO AND ,250/1.000 percentage poinfs 2.250 %)
{the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in-accordance with Section 4(G)(2) below, The Note Holder will then round the tesult of the Margin plus
the Current Index 1o the nearest one-eighth of one percentage point (0. 125%). Subject’to thic limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would b sufficient fo
repay: the, unpald Principal that I am expected to owe at the Change Date on 'the: Malunty Date at my new
inferest rate in substantially equal payments. The result of this caleulation will be the riew amotint of my
Monthly’ Poyment,

'(D) Limits on Interest Rate, Changes

The iaterest rate-T'am. required to pay at the. first Change Date’ will hot be gréater than

5,250 % or lessthan . 2.250 %. Thereafter; my interest rate will never be increased
or decreased on any vnole Change Date by more than one percentage point {1.0%) from the rate of interest
I haye been paytng. fir the preceding: 6 months. My interest rae will never be greater than

8,250 % or/iess than 2.250 Y.

(E} ‘Effective Daic of Changes

My new inferest rafe wili hecome effective on each Change Date. T will pay the amiount of my new
Monthly Payment beginning on the first Monthly Payment date after. the Change Date until the amiount of
my Monthly Payment changes again,

{F) Notice of Changes

The Note Holder will deliver or matl-£0 rie a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes 11 my-~djustable interest rate before the effective date of any
change, The notice will include the amount of my- I/Ianmly Payment; any information reqmred by faw 1 be
given to me and also the title and telephone number of a verson who will answer any question T may have
regarding the notice,

(G) Replacement Index and Replacement Margin

The Index 15 deemed to be no longer available and willdoe replaced if any of the following events
{each, a"Replacement Event" ) occur: (i) the Administrator has pecinanentls:or mdeﬁmtely stopped prowdmcr
the Index to the general public; or {i1) the Administrator or its regulator issves an offictal public statement
that the Index is no longer reliable or representative;

If a Replacement Event occurs,, the Note. Holder will selecta new indey: “1" "Replacement Index"}
and may also select a new margin (the "Replacement Ma.rgm") as follows:

) If a replacement mdex has bcen selected or recommended for use i wonsuther products
Reserve System the Federal Reserve Bank of New York; or a comn_rtte, mdorscd or
convened by the Board of Governors of the Federal Reserve System or the Fédera! Reserve
Bank of New York at the time. of a Replacement Event, the Note'Holder wili rélect that
index s the Replacement Index..

{2) Ifateplacerent index has not been selected or recommended for use in consumer products
under Section (G)(1) af the time of'a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Margm that,
wheri addéd together, the Note Holder reasonably expects will minimize any change in the
cost.of the loan, taking into account the: historical performance of the Index and the
Replatement Index,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR
- Single’ Family - Fannie Mag/Freddie Mac Unlfon’n nstrument
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The Replacement Index and Replacement Margin, 'if any, will be operative meedlately upon a
Replacement Event and will be used to determine my interest rate and Monthly Paymients on Change Datcs
that are more than 45 days after a Replacement Event. The Index and Margin €ould be replaced more than
onge dusing the term of my Note, but only if another Replacement Event becurs. After a Replacement Event,
all references to the "Index" and "Margin' will be deemed ta be references to'the " Replacerncnt Index!" and
"Replacement Margin,”

The Note Holder willalso give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate undeér the terms
stated il Sertion A above, Section 18 of the Security Instrument will fead as- follows:

“Vransfer of the Property or a Beneficial Interest in Borrower; As used in
this Secticn 18, "Interest in the Property” means any legal or beneficial inteiest i
1he Propesty including, but not limited to, those beneﬁclal interests transferred in
abond for derd,-contract for deed, installment sales contract ‘or escrow agreement,
the intent of whiziy is the transfer of title' by Borrower at a futwe date to
purchaser, '

If all or any part s the Property or any Interest in' the Property i is sold or
transferred {or if Borrower ic not a natural person and a beneficial . interest in
Borrower is sold or transferred) v rhout Lender's prior written consent, Lender may
require immediate payment in xull £ all sums secured by this Secunry Instrurment.
However, this option shall not be es ercised by Lender if such exercise is prohibited
by Applicable Law, _

It Lender exercises this option, Lencler shall give: Borrower notice’ of
acceleration. The notice shall prowde a period of not less than 30 days from the date
the notice is given in accordance with Section. 15 within which Botrower must pay
all surns secured by this Security Instrument.. If Boirowet fails to pay these sums
pricr to the expiration of this period, Lender may iavoke sny remedies permiitted
by this Security Instrument without further notice or demind oo Borrower.,

2,  WhenBorrower's initial fixed interest rate changes to an adJustau,e Itieest rate urider the terms’
stated in Section A‘abgve, Section 18 of the Security Instrument deseribed in Sestich Bl above will then
ceasc to be in effect, and the provisions of Section 18 of the Security Instrument wil] b= amended to read ag.
Tollows?,

Transfer of the Property or a Beneficial Interest in Borrower..As used in
this Section 18, "Interest in the Property" means any legal'or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in
abond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a fumure. date 1o a
purchascr

If all or any part of the Property or any Interest in the; Properry is sold. or
transferred {or if Borrower is not a.nafural person. and. a beneficial interest in
Borrower 15 sold br transferred) without Lender's prior written consent, Lender may

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR.
--Birigle Family » Fannié Maa/Freddie Mag: Uniform Instrument
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‘Tequire immediate payment in full, of all sums secured by this Sccunty Instrurment.
‘However, this option shall not be exércised by Lender if such exercise is prohlbttcd
by Appllcable Law. Lender also shall not exercise this option 1ft (a) Horrower
causes ta be submltted to Lender information required by Lender fo evaluate the
intended transferee as if a néw loan were ‘being made to the transferee; and (b)
Lender reasonably determines that Lendet's sccurity will not be impaired by the
loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument 1§ acceptable to Lender,

To the extent permlfted by Applicable Law, Lender may charge a reasonable.
fee as a condition 16 Lender'§ corisent to the loan assumption. Lender may also
require the transferee to sign an assumption agreement that i3 acceptable to Lendcr
and that obligates the transféree 10 keep all the promises and agreements made in the
Moz and in this Security Instrument. Borrawer will continue to be obligated under
tlic vore and this Securxty Instrunent unless Lender releases Borrower in writing.

T Lender exercises the option 1o require immediate payment in full, Lender:
shall ‘give BGo ower riotice of acceleration, The notice shall prowdc a period of not:
less than 30 davs from the date the notice is given in accordance with Secfion 15
within whicn Borrawer must pay all sums secured by this Security Instryment. If
Borrower fails to pay 4 Laese sums prior to the expiration of this period, Lender may’
myoke any rf:rnedles peratived by this Security Tnstrumeitt without fuzther notice
or demand on Borrower,

BY SIGNING BELOW, Borrower dccey ts and agrees fo the terms and covenants contained in this
Fixed/Adjustable Rate Rider;

(Seal)

SEMERS—&ERRE Borrower

MULTISTATE FIXERFADJUSTABLE RATE RIDER - 30-day Average SOFR
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EXHIBIT A

PARCEL 11 UNIT 208-H TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COVENTRY PLACE CONDOMINIUM BUILDING NO. 12 AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 25299618, AS AMENDED, IN THE NORTHWEST 1/4 OF

SECTION 15, TOWASHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK
COUNTY, ILLINOIS

PARCEL 2: EASEMENTS A™PURTENANT TO AND FOR THE BENEFIT OOF PARCEL 1 AS SETEORTH AND
DEFINED IN.THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO. 25299611 AND FILED AS
DOCUMENT NO. LR3138686 AMND AS CREATED BY DEED RECORDED AS DOCUMENT NO, 25399502 FOR
INGRESS AND EGRESS, ALL IN COOK COUINTY, ILLINOIS,

Tax Number: 09-15-100-030-1016



