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MORTGAGE
DEFINITIONS

Words used in multiple sections of this docuwie:iv are defined below and other words are defined in Seetions 31,
13, 18,20 and 21. Certain rules regarding the usagr of words used in this document are also provided in Section 16,

(A) "Security Instrument" means this document, which is dated MAY 11, 2021, together with all Riders to this
document,

(B) "Borrower" is TIMOTHY BRONGIEL, AN UNMARRIZD MAN, Borrower is the motfgagor under this
Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Tnc. MRS is a separate corporation that is acting
solely as a nominee for Letider and Lender’s successors and assigns. RS i« the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, \nd has an address and telephone number
of .0, Box 2026, Flint, M 48501-2026, tel, (388) 679-MERS.

(D) "Lender" is BJV FINANCIAL SERVICES INC. DBA FORUM MORTG A5 BANCORP, Lender is a
CORPORATION organized and existing under the laws of ILLINOTS, Lendii’s-address ls 7221 WEST
TOUHY, CHICAGO, IL 60631,

(E) "Note" means the promissory note sipned by Borrower and dated MAY 11, 2021, ‘Ths Noto states that
Bortower owes Lender One Hundred Seventy-One Thousaud Twe Hundred And [No/1J0-Dollars (U8,
$171,200,00) plus interest, Bortower has promised to pay this debt in regular Petiodic Payments «ad v pay the debt
in full not later than JUNE 01, 2051 at the rate of 3,25%,

(F) "Property" means the propetty that is described below under the heading "Transfer of Rights in tic 7% serty,”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment chargos and late charges due
under the Note, and all surs due under this Scourlty Tnstrument, plug nterest,

(H) "Riders" means all Riders to this Security Tnstrument that are exceuted by Borrower. The following Riders are
(o be executed by Borrawer [check box as applicable]:

{1 Adjustable Rate Rider Condominium Rider [ Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider [T Other(s) [specify]
(2] 1-4 Faraily Rider ] Biweekly Payment Rider

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administeative rules and orders (that have the effect of law) as well as all applicable final, non-appeatable judicial
opinlons,

(T) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Botrower or the Property by a condominium association, homeowners assoctation or similar
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otganizatior,

(K) "Electronic Funds Transfer" means any transfer of funds, other than = transaction otlginated by check, draft,
or similar paper fnstrurnent, which is initiated through an electeonic terminal, telephonic instrument, computer, or
magnetic tape so as to ordet, instruct, or authorize a financial institution to deblt or credit an account. Such term
includes, but i3 not limited to, point-of-sale transfors, automated teller machine transactions, transfers initiated by
felephone, wire transfers, and automated cleatinghouse transfots.

(L) "Escrow Items™ means those ltems that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance prooeeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (if) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condetmnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property,
(N) "Mortgare Insurance" means insurance protecting Lender agalnst the nonpayment of, or default on, the Loan,
(0) "Perigriic Yayment” means the regulatly scheduled amount due for (1) principal and interest under the Note,
plus (if) any amsants under Section 3 of this Security Instrument,

(P) "RESPA" rieans the Real Estate Settlement Procedures Act (12 U.S.C, §2601 et seq.) and its Implementing
regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from tine to time, or any additional or
successor legislation. o weulation that governs the same sybject matter, As used in this Security Instrument,
"RESPA" refers to all requirgriguts and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualidvas a "federally related mortgage loan" under RESPA,

(Q) "Suceessor fn Interest of Boracwer" teans any party that has taken title to the Property, whether or not that
party has assumed Botrowet’s obligaijuns under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROFFRTY

This Security Instrument secures to Lender: (D¢hé repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performarict of Borrower’s covenants and agreements under this Security
Insttument and the Note, For this purpose, Borrower dlJes i.creby morigage, grant and convey to MERS (solely as
nominge for Lender and Lender’s successors and assignsyard to the successors and assigns of MERS, the following
described property located in the
County aof HCO0K !
[Type of Recording Jurisdiction] [Name e1 Fesording Jurisdiction]

SEL EXHIBIT A ATTACHED HERETO AND INCORPORATED HEXEIN FOR ALIL PURPOSES,

which currently has the address of 1221 N DEARBORN ST, UNIT 1008N |, CHICAGO a ,
[Streat] [City]
Mlinois 60610 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereaficr erected on the properly, and all easeinents,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Tnstrument. All of the forogoing is referred to in this Security Instrument as the "Propetty."
Borrowet understands and agress that MERS holds only legal title to the intetests granted by Barrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as tiominee for Lender and Lender’s
sucoessors and assigns) hias the right: to exerclse any or all of those interests, including, but tot limited to, the right
to foreclose and sell the Property; and to take any action required of Lender inocluding, but not limited to, teleasing
and canceling this Security Tnstrument,

BORROWER COVENANTS that Bovrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
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record, Borrower warrants and will defend generally the title to the Propetty against all claims and demands,
subject to any eticumbrances of recor.

THIS SECURITY INSTRUMENT cotmbines uniform covenants for national use and non-uiform covenants
with limited vartations by jurisdiction to constitute a uniform secutity instrument vovering real property,

UNIFORM COVENANTS, Botrawer and Lender covenant and agree as follows:

I.Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and lato
charges due under the Note. Borrowsr shall also pay funds for Esorow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U8, currency, Flowever, if any check or other
ingtrument received by Lender as payment under the Note or this Seourity Instrument is returned to Lender unpaid,
Lender may reduite that any or all subsequent payments due under the Note and this Becurity Instrutnent be made In
otie of more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cettified check, bank
check, treasuter’s check or cashler’s check, provided any such check is drawn upon an institution whose deposits
are insured by aederal agenay, instrumentality, or entity; or (d) Electvonic Funds Transfer.

Paymenis ar: deemed received by Lender when received at the location deslgnated in the Note or at such other
location as may be resiznated by Lendor in accordance with the notice provisions in Sectlon 15, Lender Inay return
any paywment or partta’ pryment if the payment or partial payments are insufficient to bring the Loan current,
Lender may accept any payrent or pattial payment insufficient to bring the Loan current, without walver of any
tights hereander or prejudics 13 13 rights to refuse such payment or partial payments In the future, but Lender is not
obligated to apply such payments #%-the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lenaar pied not pay interest on unapplied funds, Lender may hold such unapplied
funds until Borrower makes payment to Uring the Loan current, If Borrower does not do so within a reasonable
petiod of time, Lender shall either apply such funds or return them to Borrowet, If not applied earlier, such funds
will be applied to the outstanding principal Halmne under the Note immediately priot to foreclosure, No offset or
claim which Bortower might have now or {0 fie future against Lender shall velisve Borrower from making
payments due urder the Note and this Security Tnstiument or petforming the covenants and agreements seoured by
this Security Instrument,

2.Application of Payments or Proceeds, Excepi-asotherwise described in this Sectlon 2, all payments
aceepted and applied by Lender shall bo applied in the folleviig order of priotity: (a) interest due under the Note;
{b) principal dus under the Note; (¢) amounts due under Section 3 Such payments shall be applied to each Petiodic
Payment in the order in which It became due, Any remaining ameun’s shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reuce the principal balance of the Note,

If Lender receives a payment from Bortower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any paywant recelved from Borrower to the
repayment of the Periadic Payments if, and to the extent that, each payment oan bé pid in full. To the extent that
any excess exists aftor the payment s applied to the full payment of one or more Pe iodin Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied flest to any prepayment charges
and then as desoribed in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to prineipat-ussinder the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3.Funds for Escrow Ifems. Borrower shall pay to Lendet on the day Periodic Payments are (ue nonder the
Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment of amounts due for: (&) tekes and
assesstnents and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Propetty, if any; (o) premiums for any and all insurance
required by Lender under Section 3; and (d) Morigage Insurance promiums, if any, or any sums payable by
Botrower to Lender in liew of the payment of Mortgage Insurance promiums in accordance with the provisions of
Section 10, Theso items ate called “Tscrow Items." At origination or at any time during the tetm of the Loan,
Lender may require that Comumunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Bscrow Item. Borrower shall ptomptly furnlsh to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lendor the Funds for Eserow Items uniless Lendor
walves Borrowet’s obligation to pay the Funds for any or all Bsorow Items, Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may ouly be In writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amouats due for any Escrow
Tterms for which payment of Funds has been waived by Lender and, If Lender requires, shall furnish to Lender
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receipts evidencing such payment within such time period as Lender may require, Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contalned in
this Security [nsttument, as the phrase "covenant and agteement” is used {n Scction 9. IF Borrower is abligated to
pay Escrow ltems directly, pursuant to a waiver, and Rorrower fails to pay the amount due for an Bscraw Itom,
Lender may exercise its rights under Section 9 and pay such amount and Dotrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any ot all Esctow Items at any
time by 4 natice given in accordance with Section 13 and, upon such tevocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (3) sufficlent to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require undet RESPA,
Lender shall estitnate the amount of Funds due on the basis of cuitent data and reasonable estimates of expenditures
of future Escrow Items or othierwise in accordance with Applicable Law,

The Fy:ds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, ot
entity (including Lender, if T.ender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
shall not charge Boscavzer for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Juender pays Borrower interest on the Funds and Applicable Law permits Lendet to make
such a charge, Unless an sgrecment i3 made in writing or Applicable Law requires intorest to be paid on the Funds,
Lender shall not be requireq to sy Borrower any interest or earnings on the Funds. Botrower and Lender can agree
in writing, however, that interest <hall be paid on the Funds. Lender shall give to Botrower, without charge, an
enhual accounting of the Funds as teqrived by RESPA.,

If there I8 a surplus of Funds held in ssciow, as defined under RESPA, Lender shall account to Bottower for the
excess funds in accordance with RESPA._If there is a shortage of Funds held in escrow, 4s defined under RESPA,
Lender shall notify Borrawer as required by PASPA, and Borrower shall pay to Lender the amount necessary to
make up the shortage In accordance with RESPA. Yv2in no mors than 12 monthly payments, If there is a deficiency
of Funds held in escrow, as defined under RES¥\, Lender shall notify Borrower as required by RESPA, and
Bortower shall pay to Lender the amount necessaty to riakeup the deficioncy in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums seoured by this Sccarity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4.Charges; Liens, Borrower shall pay all taxes, assessments, snipes, fines, and impositions attributable to the
Property which can attain prlority over this Security Instrument, lassehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, ifany, To the extent that these fterns
are Bserow Items, Borrower shall pay them in the manner provided {n Sectiva 3,

Borrower shall promptly discharge any lien which has priority over this 8o ity Instrument unless Borrower:
(2) agrees in writing to the payment of the obligation secured by the len in a manndr ruceptable 1o Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good [faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s oplnion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; o (¢) secutes from the
holder of the lien an agreement satisfactoty to Lender subordinating the lien to this Security Lasuvineat, If Lender
dletermines that any patt of the Property is subject to a lien which ean attain priotity over this Secutity Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that n)tice s given,
Botrower shall satisfy the lion or take one or more of the actions set forth above in this Section 4.

Lender may require Bortower to pay a one-time chatge for a real estate tax verification and/or reporting setvice
used by Lender in connection with this Loan,

S.Property Insurance, Botrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
inchuding, but not lirited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance catrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s cholce,
which right shall not be exercised unreasonably, Lendet may requite Borrower to puy, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; ot (b) a one-time
chatge for flood zone determination and certification setvices and subsequent charges eagh time remappings or
similar changes oceur which reasonably might affect such determination or certification, Bortower shall also be
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responsible for the payment of any fees imposed by the Fedetal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Bortower fails to maintaln aay of the caverages desctibed above, Lender may obtain {nsurance coverage, at
Lendet’s option and Botrower’s expense, Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Botrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
of lesser poverage than was previously in effect, Borrower acknowledges that the cost of the insurance COVErage so
obtained might significantly exceed tho cost of insurance that Borrower could have obtained, Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Botrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbutsement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s tight to
disapprove sich policies, shall include a standard mortgage olause, and shall name Lender as mortgagee and/or as an
additional loss rayee. Lender shall have the right to hold the policies and renewal certificates, Tf Lender requires,
Borrower shall prowptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obiains any
form of insurance eoveage, not otherwise required by Lender, for damage to, ot destruction of, the Propetty, such
policy shall include a mardard mottgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Botrowsr shall give prompt notice to the insurance carrier and Lender. Lender may tmaks
proof of loss if not made promptty-by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not#lie underlylng insutance was required by Lender, shall be applied to restoration
ot tepair of the Property, if the restoration o repair is economically feasible and Lenders security is not lessened,
During such repair and restoration perlo, Lender shall have the tight to hold such insurance proceeds until Lender
has had an opportunity to inspect such Projeriy.to cnsure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertuker ytomptly, Lender may dishurse proceeds for the repairs and
restoration in a singto payment or in a series of progress payments as the work is completed, Unless an agreement is
mado in writing or Applicable Law requires interest t3 beipaid on such insurance proceeds, Lender shall not be
required to pay Botrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
refained by Botrower shall not be paid out of the insurance pzoeseds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lendet’s sscurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Secutity Instrument, wbother ot not then due, with the excess, if any,
paid to Borrower, Such insurance proceeds shall be applied in the ordel siovided for in Section 2,

[ Botrower abandons the Property, Lender may file, negotiute and rettic any available insurance clalm and
related matters, If Borrower doos not respond within 30 days to a notice ftem Tiender that the insurancs carvier has
offered to settle a claim, then Lender may negotiate and settle the clalm. The 39 day period will begin when the
notlee is given. In either event, or if Lender acquires the Property under Section 7% o otherwise, Borrower hereby
assigns to Lender (3) Botrower’s rights to any Insurance proceeds in an amount not 12 exceed the amounts unpaid
under the Note or this Scourity Instrument, and (b) any other of Borrower’s rights {other than the right to any refund
of uncarned premiums pald by Borrower) under all insurance policies covering the Property, insctar as such rights
ate applicable to the coverage of the Property, Lender may use the insurance proceeds either ve-2érdir. ot restore the
Propetty ot to pay amounés unpald under the Note or this Security Instrument, whether or not then due

6.Oceupancy. Bortower shall occupy, establish, and use the Property as Borrower’s principal redidence within
60 days after the execution of this Security Instrument and shall continue to acoupy the Propetty as [Borrower’s
principal residence for at least one year after the date of oceupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrawer’s control,

7.Preservation, Maintenance and Protection of the Properiy; Inspections, Botrower shall not destroy,
damage or impair the Peoperty, allow the Property to detetlorate or commit waste on the Property, Whether or not
Borrower Is residing in the Property, Botrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unlesy it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Bortower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be respounsible for repairing or restoring the Property only if Lender has
released proceeds for such putposes, Lender may disburse proceeds for the repairs and restoration in a slngle
payment or in 4 serles of progress payments as the work is completed, If the insurance ot condemnation proceeds
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are not sufficient to repair or restore the Property, Borrower is not relieved of Botrower's obligation for the
completion of such tepair ot restoration,

Lender or its agent may make reasonable entries upon and inspections of the Propetty, If it has reasonable
cause, Lendor may inspect the futerior of the improvements on the Property, Lender shall give Borrower notice at
the time of or prior to such an interior inspection specityng such reasonable canse,

8.Borrower’s Loan Application. Boreower shall be in default if] during the Loan application process,
Borrower or any petsons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materlally false, misleading, or inaccurate Information or statoments to Lender (or falled to provide Lender
with material infotmation) tn connection with the Loan, Material representations include, but are not limited to,
representations concetning Botrowers oocupaney of the Propetty as Borrower’s principal residence,

9.Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
{a) Borrower fails to perform the covenants and agreements containied in this Secutity Instcument, (b) thete is a legal
proceeding <hal might significantly affect Lender’s jnterest in the Propetty and/or tights under this Security
[nstrument (sue'ias a proceeding in bankruptoy, probate, for condemaation or forfelture, for enforcement of a lien
which may attaia priority over this Security Instrument or to enforce laws of regulations), or (¢) Botcower has
abandoned the Prorirty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lendar’s
interest in the Property an rights under this Security Tnstrument, including protecting and/or assessing the value of
the Property, and securing atd/or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sums socured bv.s lien which has priotity over this Security Instrument; (b) appearing In court: and
(c) paying reasonable attorneys’ fes to protect {ts interest In the Property and/ot rights under this Security
Instrument, including its secured position in a bankruptey proceeding, Securing the Property includes, but is not
limited to, enteting the Property to make cepeirs, change locks, replace or board up doors and windows, drain water
from pipes, ellminate building or other cade violations or dangerous conditions, and have utilities tutned ot or oft.
Although Lender may take action under this Ssction 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agrocd that Lender incure n Hability for not taking any or all actions authorized under this
Section 9,

Any amounts disbutsed by Lender under this Section & shall become additlonal debt of Borrower secured by
this Security Instrument, These amounts shall bear intetcat «i the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Beirawer requesting payment,

If this Security Instrument is on a leasehold, Botrower stil! vomply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fes t2e shall not merge unless Lender agrees to the
merger in writing,

10.Mortgage Insurance, If Lender requited Morlgage Insurance as a ¢ondition of making the Loan, Borrower
shall pay the premiums requited to maintain the Morigage Tnsutance in «¥ecl, If, for any reason, the Mortgage
Insutance coverage required by Lender ceases to be available from the morigsge insurer that previously provided
such fnsurance and Bortower was required to make separately designated pay:agris toward the premiums for
Martgage Insurance, Botrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at & cost substantially equivalent to the cost to Barrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay o Lender—ae amount of the
separately designated payments that were due when the insurance coverage ceased to be in effedt” Lender will
accept, use and retain these payments as a non-refundable loss reserve in liou of Mortgage Insurance, Such logs
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lander shall
tot be required to pay Borrower any interest or eatnings on such loss resorve, Lender ean no longer require loss
resetve payments if Mortgage Insurance coverage (in the amount and for the perlod that Lender requires) provided
by an Insucer selected by Lender again becomes avallable, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance, If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make sopatately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required (o maintain Mortgage Insurance in effect, or to
ptovide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law, Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in
the Note,

Mortgage Insurance relmbutses Lender (or any entity that purchases the Note) for certain logses it tay incur if
Borrawer does not repay the Loan us agreed. Botrower is not a party fo the Mortgage Insurance,
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Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agrecments are on terms and
conditions that are satisfactory fo the mortgage lnsurer and the other party (ot parties) to these agreements, These
agreements may require the mottgage insurer to make payments using any source of funds that the mortgage insurer
magy have available (which may Include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuret, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) & portion of Borrower's payments for Mortgage Insurance, In exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses, If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive relnsurance." Fyrther:

(2)Any such agreements will not affect the amounts that Borrower hag agreed to pay for Mortgage
Insurance, <¢ any other terms of the Loan, Such agreements will not increase the amount Barrower will owe
for Mortgage Disurance, and they will not entitle Borrower to any refund,

(b)Any suck asreements will not affect tho rights Borrower has — if any — with respect to the Mortgage
Insurance under ths Fomeowners Protection Act of 1998 or any other law, These rights may include the right
to veceive cortaln disciosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance termiated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearized <t the time of such cancellation or termination.

11,Assignment of Miscellanesus Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair [s cconomically feasible and Lender's security is not lessenod, During such
repair and restoration period, Lender shall hive the right to hold such Miscellansous Procceds untll Lendet ha had
an opportunity to inspect such Property to ensire the wotl has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly  Lender may pay for the repales and restoration in a single
disbutsement or in a series of progress payments as the wort: is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Misecitansous Proceeds, Lender shall not be tequired to pay
Bottower any Interest or earnings on such Miscellaneous Froéedds, 1f the restoration or repair 13 not economically
feasible or Lender's security would be lessened, the Miscellanscds Dvoceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, i any, paid to Bortower, Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Prope:ty, ‘he Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whethet or not then dae, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss In vatue of the Property in vnied the falr market value of the
Property immediately before the partial taking, destruction, or loss in value is equal toor preater than the amount of
the sums secured by this Seourlty Instrurent fmmediately before the partial taking, dest uction, or loss in value,
unless Botrower and Londer otherwise agree in writing, the sums secured by this Securit; Initrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a)-secotal amount of
the sums secured immediately before the pattial taking, destruction, or loss in value divided by (b the fair market
value of the Property immediately before the partial taking, destruetion, of loss in valye. Any balance shall be paid
to Borrower,

In the event of 4 partial taking, destructlon, ot loss In value of the Property in which the fair matket value of the
Property immediately before the partial taking, destruction, or loss fn value is less than the amount of the sums
secured immediately before the partial taking, desttuction, or loss tn value, unless Rorrower and Lender otherwise
agree In writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Scourity Instrument
whethet or not tho sums are then dus,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowsr that the Opposing Party (as
defined in tho next sentence) offers to make an award to settle & claim for damages, Borrower fails to respond to
Lender within 30 days afer the date the notice is given, Lender {s authorized to collect and apply the Miscellaneous
Proceeda either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. "Opposing Party” means the third party that owes Botrower Miscellaneous Proceeds or the party
against whorm Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default If any action or proceeding, whether civil or ariminal, is begun that, in Lendet’s

TLLINOIS—Single Family—TFanuic Mas/Freddie Mae UNIPORM INSTRUMENT Form 3014 101 (page 7 of I3 pages)



2122846243 Page: 9 of 17

UNOFFICIAL COPY

judgtnent, could result in forfeiture of the Property or other matetial impairment of Lender’s interest in the Property
ot rights under this Security Instrument, Borrower can cure such a default and, if acceleration has occurred,
teinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s judgment, precludes forfelture of the Property or other material Impairment of Lender’s interest in the
Propetty ot rights under this Security Instrument, The procceds of aty award or claim for damages that are
alteibutable to the mpairtuent of Lender’s interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that ate not applied to restoration or repait of tho Property shall be applied in the
order provided for in Section 2.

12.Borrower Not Released; Forbearance By Lender Not 1 Waiver, Extension of the time for payment or
modification of amortization of the sums seoured by this Security Instrument granted by Lender to Borrower or any
Sucesasor in Intetest of Borrower shall not operate to release the liability of Borrower or aty Buccessors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse’to sxtend time for payment or otherwise modify amottization of the sums secured by this Secutity
Instrument by tzison of any demand made by the original Bortower or any Sucoessors in Interest of Borrower, Any
forbearance by "evder In excrcising any right or remedy including, without limitation, Lender’s acceptance of
payments from thite! pe-sons, entities or Successors in Interest of Bortower or in amounts less than the amount then
due, shall not be a waiver ot or preclude the exetcise of any right ot remedy,

13.Joint and Several Lihility; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Bortower’s obligations a)d-liability shall be joint and several, However, any Borrower who co-signs this
Security Instrument but does not exwoute the Note (a "co-signer™): (a) 1s co-signing this Security Instrument only to
mortgage, grant and convey the co-sigiat’s interest In the Property under the tertns of this Security Instrument; (b)
is not personally obligated to pay the suras saeured by this Security Instrument; and (c) agtees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the Comzfanet*s consent,

Subject to the provisions of Seotion 18, ary Successor in Interest of Borrower who assuntes Borrower’s
obligations under this Security Instrument in writiag, and is approved by Lender, shall obtain all of Barrower’s
tights and benefits under this Security Instrument, Bot ower shall not b released from Borrower's obligations and
liability under this Security Instrument wnless Lender-asiess to such release In writing, The covenants and
agreements of this Security Instrument shall bind (except asprovided in Section 20) and benefit the successors and
assigns of Lender,

14.Loan Charges, Lender may charge Borrower fees for servioes performed In connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Proper! y-and rights under this Security Instrument,
inoluding, but not lirited to, attorneys® fees, property inspection and valuation fees, Tn regard to any other fees, the
absence of express authority in this Seourity tnstrument to charge a specific-fee to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge foes flas are expressly prohiblied by this
Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan chatges, and that law is finally interpreted so that the
interest or other loan charges collected ot to be collected in connection with the Loan €xeeed the permitted limits,
then: (2) any such loan chatge shall be reduced by the amount necessary to reduce the charge to ths permitted limit;
and (b) any sums already collected from Bortower which exceeded permitted limits will be reSinded to Borrower,
Lendet may choose to male this refund by reducing the principal owed under the Note or by an<iing u direct
payment to Botrowet. If a refund reduces principal, the reduction will be treated as & partial prepay ment without
any prepayment charge (whether or not a prepayment charge is provided for undet the Note). Borrower’s acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower
might have atising out of such overcharge,

15.Notices, All notices given by Bortower or Lender tn connection with this Security Instrument must be in
writing, Any notice to Bortower in connection with this Securlty Instrument shall be deemod to have been given to
Borrower when mailed by first class mall or when actually delivered to Botrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Dorcowers unless Applicable Law expressly
requires otherwise, The notlce address shall be the Property Address unless Borrowet has deslgnated a substitute
notice address by notice to Lender. Botrower shall promptly notify Lender of Borrower’s change of address, If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. Thete may be only one designated notice address under this Security
Instrument at anty one time, Any notice to Lender shall be given by delivering it ot by mailing it by first class mail to
Lender’s address stated herein unless Lender has designated another address by noties to Borrower, Any notice in
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cotitiection with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender, If any notice required by this Security Instrument is also requited under Applicable Law, the Applicable
Law requitement will satisfy the corresponding requirement under this Seourity Instrument,

16.Governing Law; Severability; Rules of Construction, This Secutlty Instrument shall be governed by
fedaral law and the law of the jurisdiction in which the Propetty Is located, All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or clause of this Secutity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument ot the Note which can be given effect without the conflicting provision.

Asg used in this Security Instrument: (a) words of the masculine gender shall mean and Include cortesponding
neuter words or words of the feminine gender; (b) words in the singular shall mesn and inelude the plural and vice -
versa; and (21 the word "may” glves sole discretion without any obligation to take any actfon,

17.Borrowsi’s Copy. Borrower shall be given one copy of the Note and of this Security Insttument,

18/ Transter of the Property or 2 Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Propetty" means ary Jogal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transforred 10 4hond for deed, contract for dead, installment sales coniract or esarow agreement, the intent
of which s the ttansfer of2itle oy Boreower at a future date to & purchaser,

I7 all or any part of the Pagerty or any Interest in the Property is sold or teansferred (ot if Borrower is not a
natural person and a benefictal intsiest In Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payizat in full of all sums secured by this Secutity Tnstrument, However, this
option shall not be exercised by Lender if stich exercise {s prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Bortower notlce of acceleration. The notice shall provide a
period of not less than 30 days from the dat: the notice Is given in accordance with Section 15 within which
Bocrower must pay all sums secured by this Scevity Instrument, 1f Borrower falls to pay these sums prior to the
expitation of this period, Lender may invoke any remedics permltted by this Securlty Insteument without further
notice or demand on Bortower,

19.Borrower’s Right to Reinstate After Acceleraiior:If Dorrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrumeat discontinued at any time prior to the earliest of; ()
tive days before sale of the Property pursuant to Section 22 of thiz Security Insttumeont; (b) such other period as
Applicable Law might specify for the terminatlon of Borrower's right to reinstate; or (¢) entry of 4 judgment
enforeing this Security Instrument, Those conditions are that Borrowe * () pays Lendet all sums which then would
be due under this Security Instrument and the Note as if no acoelaration heal oc curted; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this secwity Tnstrument, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuation fies and other foes incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Secuttiy Tastrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Py operty and rights under this
Securlty Instrument, and Botrower’s obligation to pay the sums secured by this Seourity Instrmnent, shall continue
unchanged unless a3 otherwise provided under Applicable Law, Lender may requite thet Borrower pay such
reinstatement sums and expenses in one of more of the following forms, as selected by Lender:-{abeash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, ptovided any such cheek 4 drawn upon
an institution whose deposits are insured by  federal agency, instrumentylity or entity; or (d) Eletronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured heteby shai! remain
fully effective as if no acceleration had ocourred, However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20,8ale of Note; Change of Loan Servicer; Notice of Grievance. The Note ot n partial interest in the Note
{together with this Security Tnstrument) can be s0ld one or wmore times without priot notice to Borrawer. A sale
might result in a chango in the entity (known as the "Loan Servicer") that collects Perfodic Payments due under the
Note and this Seourity Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law, ‘There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Bortower will be glven written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should bo made and
any other information RESPA tequires in connection with a notice of transfer of servicing, If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing
obligations to Borrawer will remain with the Loan Servicer or be transferted to a suocessor Loan Servicer and are
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not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to atly judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions putsuant to this Security Instrument or
that alleges that the other party has breached any provision of, ot any duty owed by reason of, this Seourity
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breach and affordad the other party hereto a reasonable perlod after
the giving of such notice to take cotrective action, If Applicable Law provides 3 time period which must elapse
befora certain action can be taken, that tims period will be deetmed to be reasonable for putposes of this paragraph.
The notice of acceleration and opporunity to cure glven to Bortower putsuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppottunity to take
corrective action provisions of this Section 20,

21.Hazardous Substances, As used In this Section 21: (a) "Huzardous Substances" are thase substances
defined as t=xic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosesiz, other flamwmable or taxie petroleum products, toxic pesticides and hetbicides, volatile solvents,
maferials contairing asbestos ot formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of #ie jurisdiction where the Property is located that relate to healil, safety or environmental
protection; (¢) "Eavirctuvental Clegnup" includes any response action, remedial action, or removal actlon, as
defined in Environmental Zay:; and (d) an *Environmental Condlition" means a condition that can cause, contribute
to, or otherwise trigger an Exv’roamental Cleanup,

Bortower shall not cause or pesinit the presence, use, disposal, storage, or release of any Flazardous Substances,
ot threaten to release any Hazardovesiostances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property fa)ihat is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, o release of 8 Fazardous Substance, creates a
condition thet adversely affects the value f fae Propetty, The preceding two sentences shall not apply to the
presence, use, or storage ot the Property of small jrantities of Hazardous Substances that are generally recognized
to be appropriste fo normal residential uses and't> maintenance of the Property (including, but net limited to,
hazardous substances in consumer products), )

Borrower shall promptly give Lender written notics-0f) any Investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or ptivaie party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has acivdl anowledge, (b) any Envitonmental Condition,
including but not limited to, any spilling, leaking, discharge, rilzase or threat of release of any Hazardous
Substance, and (¢) any condition caused by the presence, use or releass o7 a Hazardous Substance which adversely
affects the value of the Property, If Borrower leatns, or Is notified by any govurnmental or regulatoty authority, or
any private party, that any removal or other remediation of any Hazatdovs Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accorcance with Environmental Law.
Nothing hetein shall creats any obligation on Lender for an Environmental Cleanup:

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22.Acceleration; Remedies. Lender shall give notice to Borvower prior (o) acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but ot prior to acceleration
under Section 18 unless Applicable Law provides otherwise), The notice shall specifys (ay e Jefault; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the date the neile: is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default o or be core the date
specified in the notice may result In acceleration of the sums secured by this Security Instrument, fireclosure
by judicial proceeding and sale of the Property, The notice shall further inform Borrawer of the right to
reinstate after acceleration and the right to sssert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums seeured
by this Security Instrument without farther demand and may foreclose this Security Instrument by judicial
prococding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but nof limited to, reasonable attorneys’ fees and eosts of title evidence.

23.Release. Upon payment of all sums secured by this Security Instrument, Lendet shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.
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24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all tights
under and by virtue of the Illinois homestead exemption laws,

25.Placement of Collateral Protection Insurance, Unless Borcower provides Lender with evidence of the
insurance coverage required by Borrowst’s agreement with Lender, Lender may purchass insurance at Borrower’s
expense to protect Lender’s interests in Borrower’s collatoral, This {nsurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borcower makes or any clalm that is
made against Borrower in connection with the collateral, Borrower may later cancel any Insurance purchased by
Lender, but only afler providing Lender with evidence that Borrower has obtained insurance ag required by
Bortower's and Lender's agreement. If Lender purchases inswrance for the collateral, Borrower will be responsible
for the costs of that insurance, including interost and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insuratice my be added to Bortower’s total outstanding batance or obligation, The costs of the insurance may
be more than thr'cost of insurance Botrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secutity
Instrument and In any Rider excouted by Borrower and recorded with it,

Witnesses:
o~ /7:4,«/ (Seal) (Seal)
(LD[WOTH%B}(ON GIE}I" -Botrower -Borrower
AL (Beal) (Seal)
-Borrower ~Borrower
X (Seal) {Seal)
-Bottowet Borrower
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[Space Below This Line For Acknowledgment|

State of ILLINOIS

County of COOK
This instrument wes acknowledged bofors me on (:’7/ ( / 2
by TIMOTHY BRONGIEL, L@_A%

{Seal)
Ndtary Public
Wﬁnwd name'g{ d:;__f& éﬂl-..

My Cowmrpission fxpires;
_'%K:ﬂf_’}*
!
Loan Originator Orgsnization: FORUM MORTGAGE BAN}?ORP' NMLSR ID; 143978
Individual Loan Originalor: JOANNA M, PIATEK; NMLSR ID: 283374
040"”‘)@0045
¢0°¢eo¢¢¢°

3 CDFW
3 Notayp SA A. Copg
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EXHIBIT "A"

UNIT 1008N TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN THE TOWERS CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 25169 127,IN THE
NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property addresst 1221 North Dearborn Street, Unit 1008N, Chicago, IL 60610
Tax Number: 17-44-224-047-1151 ‘
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Loan Number: 0321000052
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11TH day of MAY, 2021, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Secutity Instroment”) of the same date given by
the undersigned (the "Borrower") to secure Bortower's Note to BIV FINANCIAL SERVICES INC, DBA TORUM
MORTGAGE BANCORP (the "Lender") of the same date and covering the Property deseribed in the Security Instrument
and looated at:

1221 N DEARBORN ST, UNIT 1008N, CHICAGQ, IL 60610
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
knowa as:
THE TOWERS CONDQMINIUM
[Name of Condominium Project]

(the "Condominium Priiec. If the owners association or other entity which acts for the Condominlym Project (the
"Owners Assoclation") holas 2 to property for the benefit or use of its members or sharsholders, the Property also includes
Bottower's interest in the OwnereAssoclation and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVEN/NTS, In addition to the covenants and agreements made in the Security Instrument,
Bortower and Lendor further covenant and asree as follows:

A, Condominium Obligations.” Borrower shall petform all of Borrower's obligations under the Condominium
Project's Constituent Documents, The " Constituent Documents” are the: (i) Declatation or any other document which
creates the Condominium Project; (if) by-twws; (iii) code of regulations; and (iv) other equivalent documents, Borrowet
shall promptly pay, when due, all dues and aseessinents imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Oviiers Association maintains, with a generally acoepted insorance carrior,
# "master" or "blanket" policy on the Condominwm Project which is satisfactory to Lender and which provides
insurance coverage it the amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage," and any oine! hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender walves the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for proxerty insurance on the Property; and (ii) Borrower's
obligation under Sectlon 3 to malntain propetty insurance coverage e the Propetty Is deemed satisfied to the extent that
the requlred coverage is provided by the Owners Association policy,

What Lendet requires as a condition of this watver can changs during the tolm of the loan.

Borrower shall give Lender prompt notice of any lapse in required propsity imsurance coverage providod by the
master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of vestoratios or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Botiowre are hereby assigned and
shall be paid to Lender for application to the sums socured by the Security Instrument, whziher or not then due, with
the excess, if any, paid to Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonabie 20 ‘usure that the
Owners Association maintalns a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender,

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrawer in conneotion with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the comtnon eletents, or for any conveyanes in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such ptoceeds shall be applied by Lender to the sums seoured by the Security Instrument as pravided in
Section 11,

K, Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lendet's prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law In the case of substantial destruction
by fire o other casualty ot in the case of a taking by condemnation ot eminent domain; (ii) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender; (fii) termination of
professlonal management and assumption of selfmanagement of the Owners Assoclation; ot (iv) any agtion which
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would have the effect of rendering the public liability insurance covetage maintained by the Owners Assoclation
unacceptable to Lender,

K. Remedies, If Borrower does not pay condominium dues and assesstments when due, then Lendet may pay
them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Secutity Insttument, Unless Borrower and Lender agteo to other terms of payment, thege amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with intetest, upon notice from Lender
to Borrower requesting paytent,

BY SIGNING BELOW, Borrowet accepts and agrees to the terms and covenants contathed in this Condominium Rider,

(Seal)

(Seal)

(Seal)

(Seal)

MULTISTATE CONDOMINIUM RIDER~Singlo Family--Favnis Mae/Freddte Mae UNIFORM INSTRUMENT Form 3140 101 fpage ¥ of 2 pagey)



