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When recorded, retar to:

Draper and Kramer w7rtage Corp.
Attn: Final Document e, a tment
Executive Towers West |

1431 Opus Place, Suite 200
Dovmers Grove, (L 60515

This instrument was prepared by:
Draper and Kramer Mortgage Corp.
Executive Towers West |

1431 Opus Place, Suite 200
Downers Grove, IL 60515
630-376-2100

Title Order No.: PTC21-13603

LOAN #: 21153962
[Spaca Above This Lina For Recording Zal

MORTGAGE

I%IN_1001885-0000077986-8 |
MERS PHONE #: 1-988-679-6377

DEFINITIONS

Words used i multiple sections of this document are defined below and.other words are defize in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provirer in Section 16.

(A) "Security Instrument” means this document, which is dated August'2, 2021, tagether with all
Riders to this document,

(B) "Borrower” is TONYA G NEWMAN, A MARRIED WOMAN.

Borrower is the morgagor under this Security Instrument,
{C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS Is a separate corperation that is acling solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.C. Box
2026, Flint, M 48501-2026, tel. (888) 679-MERS.
{D) "Lender"is Draper and Kramer Mortgage Corp..

Lenderis a Corporation, organized and exdsting under the laws of
Delaware. Lander's address is Executive Towers West I, 1431
Opus Place, Sulte 200, Downers Grove, IL 60515

(E) “Note” means the promissory note signed by Borrawer and dated August 2, 2021, The Note
states that Borruwe: owes Lender THREE HUNDRED THIRTY THOUSAND AND NO/0Q* * + * ¢« s v st aatianras
I3 XS XIRRZNIERSARAS SRR R AR RR SRR RARER AN ERER2 S DO"ETS [US 5330'000'00 )
plus interest. Borrower aas promised to pay this debt in regular Periodic Payments and fo pay the debt in full not later
than Soptember 1, 2001,

{F) “Property” means thc pronery that is described below under the heading *Transfer of Rights in the Property,”

(G) "Loan” means the debt aviZenced by the Note, plus intarest, any prepayment chargas and late charges due under
the Note, and all sums due unne:{iis Securlty Instrument, plus interest.

(H) "Riders” means all Riders to this Sz2curity Instrument that are executed by Berrower. The following Riders are to be
executed by Borrower [check box as arplicabiel:

[ Adjustable Rate Rider [x] Crindcminiurm Rider [ Second Home Rider

(3 Salloon Rider (] Plasnad Unit Development Rider ] Other{s) [specify]

[ 1-4 Family Rider [ Biweewiv Fayment Rider Fixed Interest Rate Rider
[ VA, Rider

{l “Applicable Law" means all controlling applicable federal, state and local statules, regulations, ordinances and
administrative rules and orders (that have the effect of ltw" s well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” m«a:is all dues, fees, assassmenis and olher charges
that are Imposed on Borrower or the Property by a condominiur: zigeociation, homeawners association or simfar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other thas a transaction originated by check, draft, or
similar paper instrument, which s Initiated through-an efectronic terminal, telepanic instrument, computer, or magnatic
tape so as to order, instruct, or authorize a financial institutfon to debit or credit 201 sccount. Such term includes, but is
not limited to, point-cf-sale transfers, automated telier machine transactions, trar.sfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(A1) “Miscellaneous Proceeds” means any compensation, setflement, award of damages, of proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5} 't (T) damage to, or
destruction of, the Property; (i) condernation or ather taking of all or any part of the Property: (ifly conveyance in lieu
of condernnation; or (iv) misrepresentations of, or omissions as to, the value andfar condition of the Frruperty,

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the ragularly scheduled amount due for (1) principal and interest under the Note, plus
(®) any amounts under Section 3 of this Security Inetrument.

(P} "RESPA" means the Real Estate Seitlement Procedures Act (12 U.5.C. §2601 et seq.) and its implermenting
regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan® even if the
Loan does not qualify as a “federally related morlgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken litle to the Properly, whether er not that party
has assumed Borrower’s obigations under the Note andfor this Security Instrumant.

ILLINQIS - Single Family - Fannie MariFreddie Mac UNIFORM INSTRUMENT Form 3014 1101
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property cated
in the County [Type of Recording Jurisdiction] of Cook

[Name of Recording Jurisdiction];

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 17-16-244-048-1038

LOAN #: 21153962

which currenily has the address of 547 & Clark 5t Unlt 902, Chicago,
[Streel] [City]
linois 60605 ("Property £ ddress™):
I1Zip Code)

TOGETHER WITH al theimprovements now u: rarsafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregaing is referred to in this Sexurity Instrument as the “Property,” Boirower understands and
agrees that MERS holds anly legal {itle to the interests granied by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender a%d Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and self thé Properly; and to take
any actlon required of Lender including, but not limited to, releasing ard zanceling this Securlty Instrument,

BORROWER COVENANTS thal Borrower is lawfully seised of the vstate hareby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumise; ¢, axcept for encumbrances of record.
Borower warrants and will defend generally the title to the Property against ail Cisiins and demands, subject to any
encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propziy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltemris, Prepayment Charges, and Late Charges. Eov.ower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and eny prepayment charges and late charges
due undsr the Note. Borrower shall also pay funds for Escrow ltems pursuant fo Section 3. Payments due under the
Note and this Security Instrurent shall be made in U.S. currency, Hewever, if any chack or other instrument received
by Lender es payment under the Note or this Securily Instrument is retumed to Lender unpaid, Lender may require that
any or zll subsequent payments due under the Note and this Securily Instrument be made in one or mora of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s chack or cashier's
check, provided any such check Is drawn upen an institution whose deposits are insured by a federal agency,
mstrumentality, or entity; or {d} Electronic Funds Transfer.

Paymants are deemed received by Lender when received at the location dasignated in the Note or at such other
location as may be designated by Lender in accordance with the nolice provisions in Section 15, Lender may retum any

RLLINOIS - Single Family - Fannis MaeiFraddie Mac UNIFORM INSTRUMENT Form 2014 101
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient fo bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in fhe future, but Lender is not obligated to apply such
payments at the time such paymenis are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borcower does not do s within a reasonable period of time, Lender shall either
apply such funds or retum them to Borrawer. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately pricr to foreclosure. No offset cr claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Praceeds. Except as otherwise describad in this Section 2, all payments accepled
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principsl
due under the Not; {¢) amounts due under Section 3. Such payments shall.be applied to each Periodic Payment in the
order in which it Lec ame due. Any remaining amounts shall be applied first to lale charges, second to any other amounts
due under this Sectaiv Instrument, and then to reduce the principal balance of the Note.

If Lender receives 7 nayment from Borrower for a.delinquent Periodic Payment which includes a sufficient amount
to pay any late charge duw. the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is cuiseending, Lender may apply any paymeni received from Borrower to the repayment of the
Periodic Payments if, and to th# edent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied fo the full zayment of one or more Periodic Payments, such excess may be applied fo any fate
charges due. Veluntary prepayments shall he applied first fo any prepayment charges and then as described in the Note.

Any application of payments, insurs.ace procesds, or Miscellanecus Proceeds to principal due under the Note shall
not extend or postpone the due date, or chang» the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowen s'@)! pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in fuil, a sum ithe “Funds’; 1o provide for payment of amounts due for: (a) taxes and assessments
and other items which can altain priority over this S=curity Instrument as a lisn or encumbrance en the Property; (b)
leasehold payments or ground rents on the Propetty, if 27y; (¢} premiums for any and all Ihsurance required by Lender
under Seciion 5; and (d} Morlgage: Insurance premiums,_if ahy, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance ‘#%h the provisions of Section 10. These items are callad
*Egcrow llems,” At origination or at any tme during the term of tae Lran, Lender may require that Community Asscciation
Dues, Fees, and Assessments, if any, be escrowed by Borrower, urZ such dues, fees and assessments shall be an
Escrow ltem. Borrawer shall premptly furnish to Lender all notices of zimounts fo be pald under this Section, Borowar
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrowe:'s oblfigation o pay the Funds for any or
all Escrow ltems. Lender may waive Berrower's obligation to pay to Lender Sunds for any or all Escraw Items at any time.
Any such waiver may only be in writing. In the avent of such waiver, Botrower snail hay directly, when and where payable,
the amounts due for any Escrow (tems for which payment of Funds has been waivec by Lender and, if Lender requires,
shall furnish fo Lander recaipts evidencing such payment within such time period 28 Lender may require, Borrower's
obligation fo make such payments and fo provide receipts shall for all purposes be geemed to be a covenant and
agreement contained in this Security Instrument, as the phrase ‘covenant and agreement” 's used in Section 9. If
Borrower is obligated to pay Escrow llems directly, pursuant fo a waiver, and Borrower fails 1o rev-the amount due for
an Escrow liem, Lender may exercise its rights under Section 9 and pay such amount and Eoriower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as ta anv or all Escrow
ltems at any time by a notice given in accordance with Seciion 15 and, upon such revacation, Boriomer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, al any fime, collect and hold Funds in an amount {a} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fulure
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whese deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lendar pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Single Family - Fannix Mas/Freddis Mac UNIFORM INSTRUMENT Form 3014 1101
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
fo pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thal interest
shall be paid an the Fuhds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESFA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in.accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall rotify Borrower as required by RESPA, and Borrower shalf pay to Lender the amount necessary ta make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficlency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borower shall pay to
Lender the amount necassary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in ful of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender.

4. Chargez: Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and imposiions attributable to the
Proparly which car aitain priority over this Security Instrument, leasaeheld payments or ground rants an the Property,
if any, and Communily 2 ssociation Dues, Fees,.and Assessments, if any. To the extent that these items are Escrow fems,
Borrower shall pay the: ir. the manner provided in Section 3.

Borrawer shall promp ly Jischarge any lien which has priority over this Security Instrument unless Bomrower: {a)
agrees in writing to the paymanf < the obligation secured by the Fen in.a manner acceptable o Lender, but only so long
as Borrower is performing such 7gieement; {b) conlests the ien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only uni!‘such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordirating the lien to thig Security Instrument. If Lender determines that any part
of the Property is subject to a llen which caiv =iiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the fien. Within 10 days of the uaie on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth abova in this Sefian 4.

Lender may require Bomower to pay a one-time ciharo s for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the ¥mpravements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term ‘extanded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requirss asurance. This insurance shal} be maintained in
the amounts {including deductible levels) and for the periods that Larder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Lean. The insarance carrier providing the insurance shal
be chosen by Bomower subject to Lendar's right to disapprove Borrower's chuice, which right shall not be exercised
unreasonatly. Lender may require Borowar to pay, in connaction with this Loze:, sther: (a) a one-time charge for flood
zone determination, cedification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar char ges occur which réasonably might
affect such determination or certification. Borrower shall also be responsible for the pa sment of any fees imposed by
the Fedaral Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrawer fails 1o maintain any of the coverages described above, Lender may obtaln insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particul;r tyne or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Bormower, Beréwer's equity in
the Property, or the contents of the Properly, againhst any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the Insurance coverage so obtained
might significanily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursemsnt and shall be payable, with such interest, upon notice from
Lender to Borrawer requesting payment,

All instrance policies required by Lender and renewals of such palicies shall be subject to Lender's right to
disapprave such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificales. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal nofices. If Borrower obtains any form

LLINOIS - Singlke Family - Fannie Mae/Fredidis Mac UNIFORM !NSTRUMENT Form 3014 101
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of insurance coverage, not othenwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include & standard morigage clause and shall name Lender as mortgagee andfor as an additional loss payee.

tn the event of loss, Bomower shall give prompt notice to the insurance carier and Lender. Lender may make procf
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any ingurance
proceeds, whether or nat the underlying insurance was required by Lender, shal be applied to restoration or repair of
the Property, if the restoration or repair is economically feasble and Lender's security is not lessened. During such repair
and restoration period, Lendar shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property fo ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a sinale payment or in
a series of progress payments as the work Is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borower. If the restoration or repair is not economically
feasible or LenZuor's securily would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumen?, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the order uravided for in Section 2.

If Borrower abandras .he Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Barrower does no’ respond within 30 days to a notice from Lender that the insurance carrier has offered 1o
settle a-claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acariras the Property under Saction 22 or otherwise, Borrower hersby assigns o Lender
{&) Borrower’s rights to any insuranca pra-eeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use ib& insurance proceeds either to repair or restare the Propery or to pay
amounts unpaid under the Note or this Security 1:isirument, whether or not then due.

6. Occupancy. Borrower shall occupy, estaiuf:h, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumert anz-shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agreas in writing, which consent
shall not be unreasonably withheld, or unless extenuating cir.umstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Prcneity: Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Propery to deteriorate or commit waste o the Property, Whether or nct Barrower is residing
in the Property, Barrower shall maintain the Property In order to pravent th: Property from detericrating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repeic ur restoration is not economically faasible,
Borrower shall promptly repair the Properly if damaged to avoid further delerioration or damage. )f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, tic Property, Borrower shall be responsble
for rapairing or festoring the Property only if Lender has released proceeds for such pripeses. Lender may disburse proceeds
for the repairs and restoration in a single payment of in a series of progress paymeiits as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Boirower is not relieved of Borrower's
cbiligation for the completien of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. i it.i.52 reasonable cause,
Lender may inspect the interior of the improvemants on the Properly. Lender shall give Borrowar (olice at the time of
ar prior to such an interior inspaction specifying such reasonable cause,

8. Borrower’'s Loan Application. Borower shall be in defaul if, during the Loan application Lrocess, Borrowser
or any persons or entities acing at the direction of Borrower or with Borrower's knowledge or consent gave materfally
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protéction of Lender's Interest In the Property and Rights Under thls Security Instrument. I (a) Borrower
fails to perform the covenants and agreements contained in this Securlly Instrument, {b} there is a legal proceeding that
might significantly affect Lender's interest in the Property andfer rights under this Security Instrument {such as a
praceeding in bankruplcy, probate, for condemnation or forfeiture, for enforcemment of a lien which may attain priority
over this Security Insttument or to enforce laws or regulations), or (¢) Borrower has abandoned the Properly, then Lender
may do and pay for whalever is reasonable or appropriate 1o pratec] Lender's interest in the Property and rights urder

ILLINOIS - Singls Family - Fannie Mag/Fredidie Mac URIFORM INSTRUMENT Farm 3014 1/01
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this Security Instrument, including protecting andfor assessing the valus of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are net limited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable atiomeys’ fees to protect its interest in
the Property andfor rights under this Security Instrument, including its secured posifon in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
beard up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utiliies tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or ebligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Secunity Instrument. These ameunts shall bear interest at the Note rate from the date of disbursement and shall ba
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrurnent is on a leasehold, Borrower shal comply with all the provisipns of the lease. Borrower shall
not surender the leisehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the exrieas written consent of Lender, alter or amend the ground lease, [f Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurawe. If Lender required Morlgage Insurance as a condition of making the Loan, Borower ghall
pay the premiums required {3 maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lende| crases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to r.axe separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reqgiired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage insurer seleted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue fo pay ‘o i ender the amount of the separately designated payments that were due
whenthe insurance coverage ceased to be in efisc’. Lsnder will accept, use and retain these payments as a non-rafundable
loss reserve in lieu of Mortgage Insurance. Such iop¢ rasenve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shal not be requlred to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an ihsurer selacted by Lender again becomes available, is obtained, and
Lender requires separalely designated payments toward the riemiums for Morigage Insurance, If Lender required
Marigage Insurance as a condition of making the Loan and Borrowar was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe. hall pay the premiums required to maintain
Morlgage [nsurance in effect, or to provide a non-refundable loss reserse, untll Lendar's requirement for Morigage
Insurance ends in accardance with any written agreement bétween Borower 27.d Lander providing for such termination
or until terminadion is required by Applicable Law. Nothing in this Section 10 aff etz Borrower's obligation o pay interest
at the rate provided in the Nofe.

Mortgage Insurance reimburses Lender (or any entity that purchases the Noti:) for certain losses it may incur if
Bomrower does nof repay the Loan as agresd. Borrawer is not a party to the Morigage  surance.

Mortgage insurers evaluate their total risk on all such insurance in force from time ‘o tiine, and may eriter into
agraements with other parties that share or modify their risk, or reduce losses. These agtearments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {cr parties) to these aqreaments, These
agreements may require the marigage insurer to make paymenis using any source of funds that (he mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may recsive (directly or indirectly) amounts that derive fram (or might be characterized
as) a portion of Barrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage lnsurer’s
risk, ar reducing losses. If such agreement provides that an affiliate of Lender {akes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arangement is often fermed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Bosrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Barrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights may include the right to
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receive certain disclosures, to request and obtalt cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assighment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Propery is damaged, such Miscallaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lendear's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's safisfaction, provided that such inspection shall be undertalen prompiy.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the wark is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be pald on such Miscelaneous
Proceeds, Lender shall not be required to pay Bomrower any interest or eamings on such Miscellaneous Proceeds. If the
restorafion or repar is not economicaky feasible or Lender's security would be lessened, the Miscellanecus Proceeds shall
be applied to the cunis secured by this Security Instrument, whether or not then dug, with the excess, if any, paid to Bomower.
Such Miscellaneous Froceeds shall be applied in the order provided for in Section 2.

In the event of a (ot7.] t3king, destruction, or Joss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whethar or not then due, with the excess, if any, paid to Borrower.

In the event of 2 partial tal.irg, destruction, or loss in value of the Praperty in which the fair market value of the Properly
immediately before the partial taring, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrum=ni immediately before the partial taking; destruction, or loss in value, unless Botrawer
and Lender otherwise agree in wrilirig, tha sums secured by this Security Instrument shall be reduced by the amount
of the Misceftaneous Proceeds multipiied by the following fraction; (a) the total ameunt of the sums secured immediately
before the partial taking, destruction, or loss i value divided by (b) the fair market value of the Property immediately
befare the partial taking, destruction, or loss ir value, Any balance shall bs paid to Borrower.

Inthe event of a partial taking, destruction, v sy I value of the Property in which the fair market value of the Praperty
immediately before the partial taking, destructior. <r loss in value is less than the amount of the sums secured
immediately before the parttal taking, destruction, ur lezs-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Praceeds shall be applied t the sums secured by this Security Instrument whether or not
the sums are then due,

If the Property is abandoned by Borrower, or if, after notice v Lender to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a claim for rfariages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collet and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Sucudity Insirument, whether or not then due.
“Opposing Party™ means the third parly that owes Borrower Miscellatenus Proceeds or the party against whom
Borrowet has a right of action in regard to Miscellaneous Proceeds.

Barrower shall be in default f any action or proceeding, whether civil or criminz, + begun that, in Lender’s judgment,
could result in forfelture of the Property or other material impairment of Lender’s intirest in the Property or tights under
this Security Instrument. Borrower can cure such a default and, if acczleration has cruurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, i Lender's judgment, precludes
farfelture of the Property or other material impairment of Lender’s intarest in the Property criKiiis under this Security
Instrument, The-proceeds of any award or claim for damages that are attrbutables to the impainrer: of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellanaous Proceeds that are not applied to restoration or repair of the Property shall be apvied in the order
provided for in Section 2.

12. Borrower Mot Released; Forbearance By Lender Mot a Waiver, Extansion of the time for payment or
maodification of amertization of the sums secured by this Securly Instrument granted by Lender o Botrower or any
Successor in Interest of Borrower shal not operate to release the liability of Borrower or any Successors In interest of
Borrower. Lender shall not be raquired to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amorlization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Inlerest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitafion, Lender’s acceptance of payments from third
perscns, antities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remady.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrewer's obligations and liability shall be joint and several, However, any Borrower who co-slgns this Security
Instrument but doas not execute the Note (a “¢o-signer’); (a) }s co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
ohligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree o extend, modify, forbear or make any accommodations with regard te the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in wiiling, and is approved by Lendsr, shall abtain all of Borrower's rights and benefits
under this Sacurity Instrument. Borrower shali not be released from Borrower’s obligations and liabifity under this
Securlty Instrument unless Lender agrees to such release in writing. The covenants and agresments of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interast in the Properly and rights under this Security Instrument, including, but
not imited to, attorrzys’ fees, property mspection and valuation fees. In regard to any other fees, the absence of express
authorlty in this Securit, Instrument to charge a specific fee to Borrower shall not ba construed as a prohibition on the
charging of such fee, i.erder may not charge fees that are expressly prohibited by this Securily Instrument or by
Applicable Law.

If the Lean is subject to aav. vhich sets maximum loan charges, and that law is finally interpreted so that the interest
or other Ioan charges collected =i (o be collacted in connaction with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduec bv the amount necessary to reduce the charge to the permitted fimit; and (b}
any sums akeady collected from Borroiver which exceeded permitted limits will be refunded to Bormower. Lender may
choose to make this refund by reducing tha pincipal owed under the Note or by making a direct payrment to Borrawer,
If a refund reduces principal, the reductiori viii be treated as a parlial prepayment without any prepayment charge
{whether or net a prepayment charge is providec ior under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a war=r of any right of aclion Borrower might have arising out of such
ovarcharge.

15, Notices. All netices ghven by Borrower or Lender in esnnection with this Security Instrument must be in writing.
Any notice to Berrower in connection with this Security Instp.ment shall ba deemed 10 have been given to Borrower
whan mailed by first class mafl or when actually delivered to Loriower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless £:plicable Law expressly requires otherwise. The
notice address shall be the Proparty Address unfess Borrower hax designated a substitute nofice address by notice
to Lender. Borrower shall prompily notify Lender of Borrower's change of audrass. If Lender specifies a procedure for
reporiing Borrower's change of address, then Borrower shall only repon.a change of address through that specified
procedure. There may be only one designated notice address under this Sccurity Instrument at any one time. Any
notica to Lender shall be given by delvering it or by mailing it by first cfass mall ta '_erer's address stated herein unless
Lender has designaled another address by rotice to Borrowar. Any natica in connection with this Security Instrument
shall not be deemed o have been given to Lender until actually received by Lendar. if any notice requirad by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement 14l satisfy the coresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall se aoverned by federal
law and the law of the jurisdiction in which the Property is located, AL rights and obligations cont(ined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exniiitly or implicitly
allow the parties to agree by contract or il might be silent, but such silence shall nat be construed as a prohibition against
agresment by contract. In the event that any provision or clausa of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Sacurity Instrument or the Note which can be given
effact withaut the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corrasponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c} the word “may” gives sole discretion without any cbligafion o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nete and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Praperty, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installmant sales contract or escrow agreement, the intent of which
is the fransfer of title by Bormower at a future date 1o a purchaser,

If &) or any part of the Properly or any Interest in the Property is sold or transferred (or if Borrower is not a natural
parson and a benefictal interest in Borrower is scld or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender If such exsrcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 3C days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums sscured by this Security (nstrument. If Borrower fzils to pay these sums prior to the expiration of
this period, Lender may fnvoke any remedies permitted by this Security Instrument without fusther notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrowet meets certain conditions, Borrower shall have
the right 1o have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days
before sale of tho Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for tha termination of Borrower’s right to reinstaie; or (¢} entry of a judgment enforcing this Security
Instrument. Those condtions ara that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Notz: &< if no accaleration had occurred; {b) cures any default of any other covenants or agreements;
(c} pays all expenses incuted in enforcing this Security Instrument, including, but not limited 1o, reasonable atterneys’
fees, proparty inspection and vaaation fees, and cther fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under tni~Security Instrument; and (d) takes such action as Lander may reasonably require to
assure that Lender's Interest in the Pioperty and rights under this Security Instrument, and Borrowet’s obligation to pay
the sums secured by this Security Instnznent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lendar may require that Borrower pay sucu reinstaternent sums and expenses in one or more of the following forms,
as selecled by Lendes: (a} cash; (b) money uiriei: (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an insiicudon whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon eletatement by Borrower, this Security (nstrument and obligations
secured hereby shall remain fully effective as if no accekziation had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Noticc o' frievance, The Nete or a parial interest in the Note
{logsther with this Security Instrument) can be sold one or morz times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer’) that #o"ects Periodic Payments dua under the Note and
this Security Instrument and performs other mortgage loan seiviring obligations under the Note, this Security
(nstrument, and Applicable Law. There also might be one or more cnanges uf the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will ba giver writton notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymants should be made and any other
information RESFA requires in connaclion with a notice of transfer of servicing. [Fhe Rlote is sold and thereafterthe Loan
is sarviced by a Loan Servicer othar than the purchaser of the Nole, the morigage luen servicing chiigations ta Borrowar
will remain with the Loan Sarvicer or be transferred to a successor Loan Servicer aro are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lendar may commence, join, or be joined to any judicial action (av-cibar an individual litigant
ot the member of a class) that arises from the other party’s actions pursuant to this Security Inetnrment or that alleges
that the cther party has breached any provision of, or any duty owed by reason of, this Security Irstrument, unti such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiramants of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such potice to
take corractive action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppertunity fo cura given fo Borrowar pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the nofice and cpportunity to take corrective action provisions of this Section
20,

21, Hazardous Substances. As used iri this Section 21: {a) "Hazardous Substances® are those subsiances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvenis, matarials
containing asbestos or farmaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that refate to health, safety or environmental profection; {c)
*Environmental Cleanup” includes any response action, remedial action, or removal action, as.defined in Enviconmental
Law; and {d) an "Envircnmental Condition® means a cenditlon that can cause, coniribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Praperty. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Erwironmental Law, {b} which creates an
Envirenmental Condition, or (c) which, due to the presence, use, of release of a Hazardous Substance, ¢reates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residantial uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuil or other action
by any governmatal of regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law & which Borrower has actual knowledge, (b) any Environmental Condition, including but rot limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presenra, r.se or release of 2 Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, of is nOtfard by any governmental or regulatory authority, or any private party, that any removal or
other remediatien of any Hazaronus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in ac-zidance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.,

NON-UNIFORM COVENANTS. Borrover ind Lender further covenant and agree as follows:

22. Acceleratlon; Remedles. Lender shvii give notice to Borrower prior to acceleration following Barrower’s
breach of any covenant or agreement in this 7 zcurity Instrument (but not prior Lo acceleration wnder Section 18
unless Applicable Law provides otherwise). Tiie aotice shall specify: (a) the default; (b) the actlon required to
cure the defaull; (c) a date, not less than 30 days frum #*=< date the notice is given to Borrower, by which the default
must be curad; and {d) that fallure to cure the defaul' on or before the date specified in the notice may resuit in
acceleration-of the sums secured by this Security Instrume.nt, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Barrower of the rig at o reinstate after acceleration and the rightto assert
In the foreclosure ptoceeding the non-existence of a defaull o7 27y other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date sperified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securit’; izstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendar sball be entitled to collzct all expenses
incurred In pursuing the remedies provided in this Section 22, including, o ot limited to, reasanable altorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumeni, Lender shall release this Securiy
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower .a fee for releasing this Security
Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of 2 fee is permitted under
Appiicable Law.

24. Waiver of Homestead. I accordance with Yllinois law, the Borrower hereby releases ant weives all fights under
and by virtue of the [{Encis homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Bortower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to profect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is mada
against Borrower in connection with the collateral. Bomower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has oblained Insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance, The costs of the insurance may ba added to
Borrower's fotal outstanding balance or obligation. The costs of the insurance may be more than the cost of insurahce
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and i any Rider executed by Borrower and recorded with [t

M'JW A3l (8ean
TONYA G NEWHAN U DATE

& /2]azysent
CHAR EWMAN

State of ILLINOIS
County of COOK

This instrument was achar’edgaed before me on g / 2’ / -Z/O Z/ {date} by TONYA

G NEWMAN AND CHARLES ta NEWMAN (name of personfs).

(Seal}
WENDY Joszim
afficial Sealnf vt
= Nolary Public - State inols ]
§ignalure of Notary Public . Expires Sep 22, 2023 §

- o

sy Commission

Lender: Draper and Kramer Mortgage Corp.
NMLS ID: 2551

Loan Originator: Eric Martin

NMLS ID: 223007
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LOAN #: 21153962
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 2nd dayof August, 2021 and is incorporated
into and shall be deemed to amend and supplement the Morigage (the “Security Insirument”) of the same date given by
the undersigned (the "Borrower') to secure Borrower's Note 1o Draper and Kramer Mortgage Corp., a Corporation

{the “Lender) of the same date and covering the Property described in the Security Instrument and located at:

847 § Clark St Ur:it 502
Chicago, IL 80505

Fixed Interest Ruce Rider COVENANT. In addition 1o the covenants and agreements made in the Security
Instroment, Borrower and |enrer further covenant and agree that DEFINITION{ E ) of the Securky Instrument is
delsted and replaced by the iollweing:

{ E ). “Note” means the piomissory note signed by Borrower and daled August 2, 2021.
The Note states that Borrower owes Lender THREE HUNDRED THIRTY THOUSAND AND NOMOQQ* ** % ** * %%+
LA AR A RS REREREESEE SR LEEERINEAESEREE2E2E R RRREEE 2R RSl SR AYEEREER 2N
Dollars (U.S. $330,000.00: ) pusinterest at the rate of 3,500 %. Borower has promised (0 pay
this debt in regular Periodic Payments ana v pay the debt in full not later than September 1, 2064,

BY SIGNING BELOW, Borrower accepts and agrees to tis terms and covenants contained in this Fixed Interest Rate
Rider.

'i*b'nv—:m ar o Ara Al (Seat
A G NEWIAN 42
m'e{é;mm ¥/ z{/ ﬂ%ﬁean

IL - Fixed Interest Rate Rider
Ellie Mae, Inc. ILIRRCONRLU 0815
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LOAN #: 21153962
MIN: 1001865-0000077086-0

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of August, 2021
and isiacorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the “Security [nstrument”) of the same date given by
the undersianed (the "Borrower®) to secure Borrower’s Note to Draper and ramer
Mortgage Cor;,., )1 Corporation

(the “Lender”
of the same date and cevering the Property described in the Security Instrument an
located at: 547 S Clark $¢Jrt 902, Chicago, IL 60805,

The Property includes a unit in, togetner with an undivided interest in the common
elements of, a condominium project kncwn as:  Harrison Street Lofts

" (the “Condominium Project”).
* If the owners association or other entity which azts for the Condominium Project (the
“*Owners Association”) holds title to property for fo+ benefit or use of its members or
shareholders, the Property also includes Borrower s interest in the Owners Association
and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the ¢nwenants and agreements
fn[;.la]ide in the Security Instrument, Borrower and Lender furttie: czvenant and agree as
owWS:

A. Condominlum Obligations. Borrower shall perform all of Borrower's obligations
under the Condéminium Project’s Constituent Documents. The "Constituer: Racuments”
are the: (i} Declaration or any other document which creates the Condominium Project;
{ii) hy-taws; {iti} code of regulations; and (iv) other equivalent documents. Boirower shall

romptfy nptgy. when due, all dues and assessments imposed pursuant o the Corat'tuent
me

B. Property Insurahce. Solong as the Owners Association maintais, with a g
accepted msurance carrier, a “master” or “hlanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible leveks), for the periods, and against less by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the

vision in Seclion 3 for the Periodic Payment to Lender of the yearly premium installments

property insurance on the Property; and {ji) Borrower's obligation under Section 5 to

maintain property insurance covetage on the Property is deemed satisfied fo the extent that
the requirmd coverage is provided by the Owners Association policy.

What L_ender requires as a condition of this waiver can change during the term of the (oan.

Borrowe: shall give Lender tEmmpt notice of any apse in required property
insurance crverage provided by the master or blanket policy.

In the even’ o' a distribution of property Insurance proceeds in lieu of restoration or
repair following 2045 to the Property, whether to the unit or to common glements, any
proceeds payable to Eorrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, pati 10 Borrower. '

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owr.ers Association maintains a public liability insurance
policy acceptable in form, amoun:. zrd extent of coverage to Lender.

D. Condemnation. The proceeds «f any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whetier of the unit or of the common elements,
or for any conveyance in lieu of condemnation, zs hereby assigned and shall be paid
to Lender. Such proceeds shall he applied by Larder to the sums secured by the
Securlty Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excapi after notice to Lender and
with Lender’s prior written consent, either partition or subdinid: the Property or consent
to: (i) the abandonment or termination of the Cendomiriuri Project, except for
abandonment or tenmination required by law in the case of sul stantial destruction
fire or other casualty or in the case of a taking by condemnation oy eininent domain; {ii
any amendment to any provision of the Constituent Documents if the piovision is for the
express benefit of Lender; {ili) termination of professional management criel assumptlon
of self-management of the Owners Association; or (iv) any action which wealdd have the
effect of rendering the Fublic liability insurance coverage maintained by e Owners
Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments
when. due, then L.ender may p:::jy them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notlce from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees {o the {erms and covenants
contained in this Condominium Rider.

-.9_ UaAMN oaAudfgg TE{S&&I]

TONYA G NEVIIAN

S B/efenf o
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC21-15603

THE LAND REFERRED TO HEREIN BELCW [$ SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOLS,
AND (S DESCRIBED AS FOLLOWS:

PARCEL 1: UNIT 902 IN THE HARRISON STREET LOFTS CONDOMINIUM IN THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, TOGETHER WITH ITS UNDIVIDPED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS ACCORDING TO THE DECLARATION OF CONDOMINIUM RECORDED
NOVEMSER 18, 19868 AS DOCUMENT 08040590, IN COOK COUNTY, ILLINGIS.

PARCEL 2: '£ASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS OVER THE
"COMMERCi2L PARCEL" AS SET FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS;
RESTRICTIONS il ID RECIPROCAL EASEMENTS FOR 547 SOUTH CLARK STREET AND 80 WEST
HARRISON STREFT, CHICAGO, ILLINOIS, RECORDED NOVEMBER 18, 1998 AS DOCUMENT NO.
08040589.

Gommonly known as 547 3 Ll Street, Unit 902, Chicago, IL 60605-3300
Parcel ID(s}. 17-16-244-048-1025,

Legel Deséription PTC21-15603



