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Mortgage

Definitions. Words used in multiple sevitwns of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, C'“rtsin rules regarding the usage of words used in this
document are also provided in Section 16.
(A) “Security Instrument” means this document. which is dated August 2, 2021, together with all
Riders to this document,
(B) “Borrower” is Larry G. Axelrood, 2 married mat. Geirower is the mortgagor under this
Security Instrument.
(C) “Lender” is U.S. Bank National Association. Lender is 2 national bank organized and
existing under the laws of the United States of America. Lender's adaress is 4801 Frederica Street,
Owensboro, K'Y 42301. Lender is the mortgagee under this Security Justrument.
(D) “Note” means the promissory note signed by Borrower and dated August 2, 2021, The Note
states that Borrower owes Lender Five hundred thirty five thousand five v idred and 00/100
Dollars (U.S. $535,500.00) plus interest at the rate of 3.250%. Borrower hay proimised to pay this
debt in regular Pertodic Payments and to pay the debt in full not later than Sepiember.1, 2031,
(E) “Property” means the property that is described below under the heading "Trausfer of Rights
in the Property."
{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges aud late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Botrower [check box as applicable}:

[0 Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider 00 Planned Unit Development Rider (1 1-4 Family Rider
[0 VA Rider O Biweekly Payment Rider O Other(s) [specify}

(H) “dpplicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all app'icable final, non-appealable fudicial opinions.

(@) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments

and oth<r charges that are imposed on Borrower or the Property by a condominfum association,
homeowners pesociation or similar organization.

(J) “Electronic Fands Transfer” means any transfer of funds, other than a transaction oniginated
by check, draft, or sinilar paper instrument, which is initiated through an electronic terminal,
telephonic instramery, somputer, or magnetic tape 50 as 1o order, instruct, or authorize a financial
institution to debit or wredit an account. Such term inciudes, but is not limited to, point-of-sale
transfers, automated teller ms chine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse ransfars,

(K) “Escrow ltems” means thos: jterns that are described in Section 3.

(L) “Miscellaneous Proceeds” meals .ny compensation, settlernent, award of damages, or
proceeds paid by any third party (other thep insurance proceeds paid under the coverages described
in Section 5) for: (i} damage to, or destrucion of, the Property; (i1) condemnation or other taking of
all or any part of the Property; (jif) conveyance in iieu of condernnation; or (iv) misrepresentations
of, or omissions as fo, the value and/or conditicz-of the Property.

(M) “Mortgage Insurance” means insurance proteccug Lender against the nonpayment of, or
default o, the Loan,

(N) “Periodic Payment” means the regularty scheduled amorat due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0) “RESPA" means the Real Estate Setflement Procedures Act (12 US.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.FR. Part 1024), as they might be
amended from time to time, of any additional or successor legislation or rogulation that governs
the same subject matter. As used in this Sectrity Instrument, RESPA refers “o-all requirements and
restrictions that are imposed in regard to 2 "“federally related mortgage loan” even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Botrower's obligations under the Note and/or this Secarity
Tnstrament.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repa;ment
of the Loan, and all renewals, extensions and modifications of the Nots; and (i) the performance of
Botrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
Botrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns,
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the following described property located in the County [Type of Recording Jutisdiction] of Cook
TName of Recording Jurisdiction]: THE SOUTH 52.23 FEET OF LOT 14 (EXCEPT THE WEST 50
FEET THEREOF) AND ALL OF LOT 15 (EXCEPT THE WEST 50 FEET THEREOF) IN BLOCK
1 IN RARKER'S RESUBDIVISION OF LOTS 1 TO 7 AND 11 TO 16 IN BLOCK 1 AND LOTS

1 TO 4 IN BLOCK. 2 IN DINGEE'S RESUBDIVISION OF BLOCK 1 IN WILMETTE VILLAGE
IN SECTION 28, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 05-28-421-023-0000 which currently has the address of 1404 Forest Avenue
[Street] Witmette [City], Illinois 60091 [Zip Code] (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenancer, axd fixtures now or hereafter a part of the property. All replacements and additions
shall also be covred by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the T ropertp.”

BORROWER COVENAINTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grar:tand convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrswst warrants and will defend generally the title to the Property against
all claims and demands, subject 5 any encumbrances of record.

THIS SECURITY INSTRUMENT ‘ombines uniform covenants for national use and non-uniform
covenants with limited variations by juisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants, Borrower and Lender covernaut and agree as follows:

1. Payment of Principa), Interest, Escrow hams; Prepayment Charges, and Late
Charges. Bomrower shall pay when due the principai o and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due undex the Note. Borrower shall also pay funds
for Eserow Mems pursuant to Section 3. Payments due under.n7 Note and this Security Instrument
shall be made in U.S. currency. However, if any check o other inetoument received by Lender as
payaent under the Note or this Security Instrument is returned to Leder unpaid, Lendey may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (2) cash; (b) moncy rxder; (c) certified check,
bank check, weasurer's check or cashier's check, provided any such check 1e’dmwn upon an institution
whose deposits are insured by & federal agency, instrumentality, or entity; or (d) Elecironic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Jote or

at such other location as may be designated by Lender in accordance with the notics Provisicis.in
Section 15. Lender may return any payment or partial payment if the payment or partial payr.€:s are
insufficient to bring the Loan current, Lender may accept any payment of partial payment insufficiont
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the firture, but Lender 15 not obligated to apply such payments at
the time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds wntil
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Borrower makes payment to bring the Loan cumrent. I Borrower does not do so within a reasonable
period of time, Eender shall either apply such funds ot retum them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the fisture against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrament or
performing the covenants and agreements secured by this Sccurity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(&) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payineits shall be applied to each Periodic Payment in the order in which it became due. Any
remaining avacunts shall be applied first to late charges, second to any othet amounts due under this
Secutity Instrur ent, and then to reduce the principal balance of the Note,

If Lender receives e oeyment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pey any late chatge due, the payment may be applied to the delinquent payment
and the late charge, If wor. than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower - the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To flie cxtent that any excess exists after the payment is applied to the

full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be app. ied xirst to any prepayment charges and then as described in the
Note.

Any application of payments, insurance pronceds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due (ate, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to T.ender on the day Periodic Payments are

due under the Note, until the Note is paid in full, a suxn {the “Funds ") to provide for payment of
amounts due for: (&) taxes and assessments and other items which can attain priority over this Security
[nstrament as z lien or encumbrance on the Property; (b) leassnsid payments or ground rents on

the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Corrower to Lender i lieu

of the payment of Mortgage Insurance premiums in accordance with the riovisions of Section 10.
These items are called “Escrow ltems.” At origination or at any time dir.rg the term of the Loag,
Lender may require that Community Association Dues, Fees, and Assesstieuts i{ eny, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow tem. Eo tower shall promptly
firmish 1o Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds <o any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any v 2% Escrow
Ttems at any time, Any such waiver may only be in writing. In the event of such waiver, Donower
shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender rectit ts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” 13 used In
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Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waivet, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exetcise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at aay time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender tmay, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of cutrent data
and reasooable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall ¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, ¢z ity (inchading Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Hume Loan Bank, Lender shall apply the Funds to pay the Escrow ftems no later
than the time specified vader RESPA. Lender shall not charge Borower for holding and applying the
Funds, antmally analyziag the escrow account, or veritying the Escrow lems, unless Lender pays
Borrower interest on the Funds sad-Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be requited to pay Borrower any intevest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall o2 pid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a¢ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notiiy Burrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up 1 shortage in accordance with RESPA, but

in no more than 12 monthly payments. If there is a defictery of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowet as required by K¥5PA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance vt RESPA, but in no more than 12
monthly payments,

Upon payment in fult of all sums secured by this Security Instrument, Terder shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, anr fmpositions
attributable to the Property which can aftain priority over this Security Instrurent, reasehold payments
ot ground rents on the Property, if any, and Community Association Dues, Fees, and /.ssessments, if
any. To the extent that these itetns are Escrow Items, Borrower shall pay them in the mannse rrovided
in Section 3. .

Borrower shal! promptly discharge any lien which has priority over this Security Instrument unies2
Botrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mainer
acceptable to Lender, but only so long as Borrower is performing such agrecment, (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's

221349594
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opinion operate to prevent the enforcement of the lien while those proceedings ate pending, but

only until such proceedings are conchided; or {c) secures from the holder of the lien an agreement
satisfactary to Lender subordinating the lien to this Security Instrument, If Lender determines that any
part of the Property is subject to a lien which can attam priotity over this Secnrity Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrowes to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Properiy 'nsurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,"
and any other hazaids including, but not limited to, earthquakes and floods, for which Lender requires
msurance, This sorauce shall be maintained in the amounts (including deductible levels) and for

the periods that Lender tcavires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the nsurance shall be chosen by
Borrower subject to Lendar's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lendet may requir: Somrower to pay, in connection with this Loan, either: (a) & one-
tims charge for flood zone deterraination, certification and tracking services; or (b) 2 one-time charge
for flood zone determination and ceitification services and subsequent charges each time remappings
or similar changes oceur which reasonality might affect such determination or certification. Borrower
shall also be responsible for the payment of ary fees imposed by the Federal Emergency Management
Agency in connection with the review of any fisud zone determination resulting from zn objection by
Botrower.

If Borrower fails to maintain any of the coverages descrined above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Levider is under no obligation to purchase any
particular type or amount of coverage. Therefore, such covesags shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or lizbility and might provide greater or lesser civerage than was previously in effect.
Borrower acknowledges that the cost of the insutance coverage so ol tain:d might significantly exceed
the cost of insurance that Borrower could have obtained, Any amounis dishrrsed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Seeurity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and <11l be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subjet 10 Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall noms= 7 wnder

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the putiries and
rencwal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mottgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

2201349864
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make procf of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise
agtee in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undestaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreerent is made in writing or Applicable Law requires inferest to be paid on such insurance
proceeds, Lerder shall not be required to pay Borrower any interest or catnings on such proceeds. Fees
for public adjrsters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and stiali Le the sole obligation of Borrower, If the restoration or repzir is ot economically
feasible or Lender’s cecurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shiall be applied in the order provided for in Section 2,

If Borrower abandons the Prover'y, Lender may file, negotiate and settle any available msurance
claim and related matters. If Bogrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to séttle a claim, then Lender may negotiate and settle the claim.

The 30-day period will begin when tie potice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Bomower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to-s£2¢ed the amounts unpaid under the Note or this Secunty
Instrument, and (b) any other of Borrower's rigats (nther than the right to any refund of unearned
premiums paid by Borrower) under all insurance j0lic.es covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender miy use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Mote or this Secunty Instrument, whether
ot not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Biogerty as Borrower's principal
residence within 60 days after the execution of this Security Instrumsitt ond shall continue to occupy
the Property as Borrower's principal residence for at least one year afer the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasouzily withheld, or unless
extenuating circumstances exist which are beyond Bomrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspectiais, Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or comvait waste

on the Property. Whether or not Borrower is residing in the Property, Borrower shall 11a1nfajn the
Praperty in order to prevent the Property from deteriorating or decreasing in value due to 78 zopdition.
Unless it is determined pursuant to Section 3 that repair or restoration is not economically fexsible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damags

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lendet may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insarance or

2201240304
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condemnation proceeds are not sufficient to repair of restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements en the Propetty. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons of entities acting at the direction of Borrower or with Borrower’s
knowledse ¢+ consent pave materially false, misleading, or inaccurate information or statements to
Lender (or t23led to provide Lender with material information) in connection with the Loan. Material
representatiors tachide, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borruwnt's principal residence.

9. Protection of Leit’ar's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrov er fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is » 1cgal proceeding that might significantly affect Lender's interest in the
Property and/or rights under tlis Seanrity Instrument (such as a proceeding in bankruptcy, probate,

for condemnation or forfeiture, fir enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regalations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever i3 reasonable or appropriate to protect Lender's inferest in the
Property and rights under this Security lust tinent, including protecting and/or assessing the value

of the Property, and securing and/or repainig ‘ae Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a licn which hag priority over this Security Instrument, (b)
appearing in court; and (c) paying reasonable attoineys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its Secared position in a bankruptcy procesding,
Securing the Property includes, but is not limited to, entiring the Property to make repairs, change
locks, replace or board up doors and windows, drain water {roranipes, climinate building or othet
code violations or dangerous conditions, and have utilities tanied on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and s not ymder any duty or obligation to
do so. It is agreed that Lender incurs no Hability for not taking any cr all artions autherized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additicaa! debt of Botrower
secured by this Security Instrument. These amounts shall bear interest at the Note rte from the date of
disbursement and shall be payable, with such interest, upon notice from Lender t& J3orrower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisiors of the

lease. If Borrower acquites fes title to the Property, the leaschold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If,
for any reason, the Mortgage Insurance coverage required by Lender ceases to be avgilable from

2201349854
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the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent {0 the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimatels pzid in full, and Lender shall not be required to pay Borrower any interest of ¢armings on
such loss resrzve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amoun< and for the period that Lender requires) provided by an insurer selected by Lender
again becomes avai'able, is obtained, and Lender requires separately designated payments toward the
premiums for Mort;oes Insurance. If Lender required Mortgage Insurance as a cendition of making
the Loan and Borrowe: W= required to make separately designated payments toward the premiums
for Mortgage Insurance; Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, ot to provide a non-refurable logs reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any writtest agreement between Borrower and Lender providing for such
termination or until termination i required by Applicable Law. Nothing in this Section 10 affects
Borrowet's cbligation to pay interes. at the tate provided in the Note.

Mortgage Insurance reimburses Lender {orauy entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loar a3 agreed. Borrower is not a party 1o the Mertgage
Insurance.

Mortgage insurers evaluate their total risk on afl such fzsurance in force from tire to time, and

may enter into agreements with other parties that shate opinodify them risk, or reduce losses. These
agreements are on terms and conditions that are satisfaciory o the mottgage insurer and the other
party (or parties) to these agreements, These agreements may e ire the mortgage insurer to make
paymenis using any source of funds that the mortgage insurer mey have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of thesc agreements, Lender, any purchaser of the Note, anoflies imsurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly o sudirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments fi=Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange iur a shere of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Fartber:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay o>
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase Lhe
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to aay
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage [nsurance under the Homeowners Protection Act of 1998 or any other law. These
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rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

{1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o repair of
the Property, if the restoration of repair is economically feasible and Lender's secutity is not lessened.
During svch repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds unc’ Lender has had an opportunity to inspect such Property to ensure the work has been
completed 10 Ténder's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the répyirs and restoration in & single disbursement or in a series of progress payments as
the work is compicr24, Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellan=ous Proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such Miscel'ar eous Proceeds, If the restoration ot repair is not economically feasible or
Lender's security would e lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, wheznac or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be‘apphicd in the order provided for in Section 2.

In the event of a total taking, destruciion,or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by iz Security Instrument, whether or not then due, with the
excess, il any, paid to Borrower,

In the event of a partial taking, destruction, or lossin value of the Property in which the fair market
value of the Property immediately before the partiul faking, destruction, or loss in value is equal to

or greater than the amount of the sums secured by this Scrurity Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrowes and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced 0y the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amuwit.of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) flie fair market value of the
Property immediately before the partial taking, destruction, or loss . valvé. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in xehich the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or Iuss in.value, unless
Botrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be'applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Propeity is abandoned by Borrower, or if, after notice by Lender to Borrower that the Uupdsing
Party {as defined in the next sentence} offers to make an award fo settle a claim for damages, Boaaver
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds ¢ither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
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party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or ctiminal, is begun that, in
Lender's judgment, could result in forfeitute of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borzower can cure such a default and,
if aceeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impaitment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Proper:y are hereby assigned and shall be paid to Lender.

All Miscellanzoes Proceeds that are not applied to restoration or repair of the Propesty shall be applied
in the order provided for in Section 2.

12. Borrower No! Released; Forbearance By Lender Not a Waiver. Extension of the

time for payment or micdiusation of amortization of the sums secured by this Security Instrament
granted by Lender to Botr swer or any Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings againsi gry Successor in Interest of Borrower or to refuse o extend time

for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the oigina! Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising ary right or remedy including, without limitation, Lender's
acceptance of payments from third persons; catities or Successors in Interest of Borrower or in
arnoimts less than the amount then due, shall not be = waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Surzessors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liasilic-shall be joint and several. However,

any Borrower who co-signs this Security Instrument but does e’ execute the Note (a "co-signer"):

(a) is co-signing this Security Instrurnent only to mortgage, grant and convey the co-gigner's interest

in the Property under the terms of this Security Instrument; {b) is not yeizonally obligated to pay the
sums secured by this Secatity Instrument; and (¢) agtees that Lender and =4y other Borrower can
agree to extend, modify, forbear or make any accommodations with regara t the terms of this Security
Instrument or the Note without the co-signer's consent,

Subicet to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower saall 1ot be
released from Borrower's obligations and lisbility under this Security Instrument unless Lead:i agrees
to such release in writing. The covenants and agreements of this Security Instrament shall bird {zxcept
as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation

2201349824
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fees. Tn regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to 4 law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refanded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces prin.ipal, the reduction will be treated as a partial prepayment without any prepayment
charge {(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such réfinyr made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15, Notices. All notives given by Borrower o Lender in connection with this Security Instrument
must be in writing. Anynotice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered
to Borrower's hotice address if séri by other means. Notice to any one Bomrower shall constitute
notice to all Borrowers unless Applisable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borawer has designated a substitute notice address by notice fo
Lender, Borrower shall promptly notify Leader of Borrower's change of address. If Lender specifies
a procedure for reporting Borrower's chanye of iddress, then Borrower shall oniy report a change of
address through that specified procedurs. Ther:: may be only one designated notice address under this
Security Instrument at any one time. Any notice tc Levder shall be given by delivering it or by mailing
it by first class mail to Lender's address stated hereix: puiess Lender has designated another address
by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to
have been given to Lender until actually received by Lendcr /if any notice required by this Security
Instrament is also requited under Applicable Law, the Applicable Law requirement will satisfy the
gorresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Tais Serurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Preprisy is located. All rights and
obligations contained in this Security Instrument arc subject to any requirsmzateand limitstions of
Applicable Law. Applicable Law might explicitly or implicitly allow the partic; toagree by contract
or it might be silent, but such silence shail not be construed as a prohibition apains’ ¢ greement by
contract. In the event that any provision or clause of this Security Instrument or the Note condlicts with
Applicable Law, such conflict shall not affect other provisions ef this Security Instrunent or-the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and incladd
cotresponding nester words or words of the feminine gender; (b) words in the singular shall mecn cad
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation
to take any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any Jegal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

I£ all or any vari of the Property or any Interest in the Property is sold or transfecred {or if Borrowet is
not a naima! person and a beneficial interest in Borrower is sold or transfesred) without Lender's prior
written consént, Lender may require immediate payment in full of all sums secured by this Security
Instrument, Hovsever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Lav,

If Londer exercises this ovtion, Lender shall give Borower notice of acceleration. The notice shall
provide a period of not 1es: than 30 days from the date the notice is given in accordance with Section
{5 within which Botrower mustpay all sums secured by this Security Instrument, If Borrower fails to
pay these sums prior to the expization of this period, Lender may invoke any remedies permitted by
this Security Instrument without furthar notice or demand on Borrower.

19. Borrower's Right to Reinstaic Aiter Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: {a) five days before salz of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicablc Law-might specify for the termination of Borrower's
right to reinstate; or {c) entry of 2 judgment enforcing this Security Instrument. Those conditions

are that Borrower: (2) pays Lender all sums which then vould be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing thiz'Seovrity Instrument, inchiding, but

not limited to, reasonable attorneys' fees, property inspection 2ad valuation fees, and other fecs
incurred for the purpose of protecting Lender's interest i the Fropertv-and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's ruligation to pay the sums
secured by this Secunity Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement svus aud expenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (v certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upes 2 institution
whaose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fronds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securzd ferzby
shall remain fully effective as if no acceleration had occurred, However, this right to reinstats Zioli not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in 2 change m the entity (known as the "Loan Servicer")
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that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments shonld be made and
any other mformation RESPA requires in connection with a notice of transfer of servicing. I the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assurned by the Note purchaser unless otherwise provided by
the Note turchaser.

Neither Borriwer nor Lender may commence, join, or be joined to any judicial action (as either an
individual lit gart or the member of a class) that arises from the other party's actions pursuant to this
Security Instruren’ or that alleges that the other party has breached any provision of, or any duty
owed by reason of, s Security Instrument, until such Borrower or Lender has notified the other
party (with such notics g*ven in compliance with the requirements of Section 15) of such alleged
breach and afforded the ofier party hereto a reasonable period after the giving of such notice to take
corrective action. If ApplicablsT.aw provides a time period which must elapse before certain action
can be taken, that time period Wil ve deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportumity tv, cure given to Borrower pursuant to Sectien 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action pravisions of this Section 20.

21. Hazardous Substances. As used in this-Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solver.s, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to lierid; safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, reinei2l action, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition™ means & condition that can
cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, 0. 1¢iease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Piop rty, Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that is i1 vistation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, cteates a condition that adversely affects the vahle of the
Property. The preceding two sentences shall not apply to the presence, use, or storage ox the Praperty
of srnall quantities of Hazardous Substances that are generally recognized to be appropriate to parmal
residential uses and o maintenance of the Property (inciuding, but not limited to, hazardous svhstances
in consumner products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit
or other action by any povernmental or regulatory agency or private party invelving the Property and
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrowet leatns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptty take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any cbligation on Lender for an Environmesntal Cleanup.

Non-Unifrrm Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Eor rwer's breach of any covenant or agreement in this Security Instrument {but not
prior to accelecsiivn under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) ir< default; (b) the action required to cure the defauit; (c) a date, not less than
30 days from the date i notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure ¢h: default on or before the date specified in the notice may result in
acceleration of the sums sectrad by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The rotice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert z the foreclosure proceeding the non-existence of a default
or any other defense of Borrower "o acceleration and foreclosure. If the default is not cared on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security nsir:ment without further demand and may foreclose
this Security Instrument by jndicial procecuing. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in fins Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidones.

23. Release. Upon payment of all sums secured by tiny Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. I ender may charge Borrower a fee for
releasing this Security Instrament, but only if the fee is paid 1c/a fhird party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Burrowér hereby releases and
waives all rights under and by virtue of the Illinois homestead exemption 12ys.

25. Piacement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender; ©.ender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's coliateral. This
insurance may, but need not, protect Bomower's interests. The coverage that Lender purch.ses may
not pay any claim that Borrower makes or any claim that is made against Borrower in coraesacn with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after peoviding
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lernder’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
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costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its

owh.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

Larﬁ G Axelroo

Acknowledgment
State of [llinois
County of Cook
This instrument was acknowledged velore me on A VAV sk 2! WU by Lamry G.
Axelrood.
| mwmm‘i?ébgﬁwms "
PUBLIC, _ |
Felvin Yom,, Nﬂ@mmwma
(Print Name) . Lo o ol i a st i A

My commission expires: \0-9-21
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Acknowledgment
State of Illinois
County of Cook
This instrument was acknowledged before me on A\}H\I\{“ 2, by Anne M
Sherman.

2 I
Noiam: Public OF{‘:IQE:LKSOE%LA

{ MOTARY PUBLIC, STATEOF II..IJNOIS
(T Yo,

(Print Name)

My commission expires: 40-9-12

Loan Origination Organization: U.S/ Bark National Loan Originator: Michael Joseph Steckbeck
Association NMLS ID: 229106
NMLS 1D: 402761
201340854
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: THE SOUTH 52.23 FEET OF LOT 14 (EXCEPT THE WEST 50 FEET THEREOF} AND ALL OF LOT 15
{EXCEPT THE WEST 50 FEET THEREQF) IN BLOCK 1 IN BARKER'S RESUBDIVISION OF LOTS 1 TO 7 AND 11 TO 16 IN
BLOCK 1 AND LOTS 1 TO 4 IN BLOCK 2 IN DINGEE'S RESUBDIVISION OF BLOCK 1 IN WILMETTE VILLAGE IN SECTION
28, TOWNSHIP 42 NORTH, RANGE 13, EAST COF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
Permanent Index #'s; 05-28-421-023-0000 (Vol. 104)

Property Address: 1404 Forest Avenue, Wilmette, Iffinois 60091




