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MORTGAGE

[MIt 1706166-00041394234 |
MERS PHONE #: 1-888.670-6377

DEFINITIONS

Werds used in multiple sections of this document are defined below and other words are defined i1 Setinns 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Sectiun 16.

(A} “Security Instrument™ means this document, which is dated July 22, 2024, foncthar with all
Riders {6 this document,

(B} "Borrower” is  ART DANIELLE TORRES BALAHADIA, A MARRIED MAN.

Borrower is the morigagor under this Secusity Instrument.
(C} "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate comoration that is acling solely as
a nominee for Lander and Lender's successors and assigns, MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delawere, and has an address and telephone number of P.O, Box
2026, Flint, Mi 48501-2026, tel. (888) 679-MERS.
{0} "Lender” is  Bay Equity LL.C.

Lenderis a California Limited Liability Company, organized and existing under the laws of
California, Lender's address is 770 Tamalpais Drive, Suite 207,
Corte Madera, CA 94925

(E) “Note” mean the promissory note signed by Borrower and dated July 22, 2021, The Note
states that Borrowdr o'ves Lender TWO HUNDRED SIX THOUSAND TWO HUNDRED FIFTY AND NOMOQ #* s x # +
Kk hkbhhkkhkkkthhnn ‘*t***é***i******i*****kiitiki*wik*ﬁ* DQH&{S{US. $206!259_00 )
plus interest, Borrower nws promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than August 1, 2051,

(F) "Property” means the prcpety that is described below under the heading “Transfer of Rights in the Property.”

{G) "Loan" means the debt eviiencer by the Note, plus Interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sscurity Instrument, plus inferest,

{H) "Riders” means alf Riders to this Sueuritv tnstrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable].

{.] Adjusiable Rate Rider Coniorinium Rider L] Second Home Rider
{1 Balloon Rider [J Planned Uhiit Development Rider Other(s} [specify]

{1 1-4 Family Rider [] Biweekly Paynient Rider Fixed Interest Rate Rider
[J VA. Rider

{l} “Applicable Law” means all controlling applicable feerri, vtate and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) s we!l as aff applicable final, non-appealable judicial
opinions.

{J} “Community Association Dues, Fees, and Assessments” means 21 dues, fees, assessments and other charges
that are imposed on Borower or the Properly by a condominium asaosiztion, homeowners association or similar
organization.

(K} "Electronic Funds Transfer” means any transfer of funds, other than a t:ansasion ariginated by cheack, draff, or
similar paper instrument, which is iniffated through an electronic terminal, telephornic astrument, computar, of magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an accrdit Such term includes, but s
not fimited to, point-of-sale iransfers, automated teller machine transactions, transfers Jnitisted by telephone, wire
transfers, and automated clearinghouse iransfers.

{L) "Escrow lems” means those items that are described In Section 3.

(M} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proce :ds paid by any
third party (other than insurance proceeds pald under the coverages described In Section 5) for: (i dranage to, or
destruction of, the Property; (i) condemnation or other taking of alf or any part of the Property: (i) corveyance i heu
of candemnation; or {iv) misrepresentations of, or omissions as te, the value and/or condition of the Propeiv.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan,
(0} "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

(P} "RESPA” means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regutation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any addiional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan® even if the
Loan does aot qualify as a “federally related mortgage foan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has faken title to the Property, whether or not that narty
has assumed Borrower’s obligations under the Note andfor this Security instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (il} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purposa, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the foffowing dascribed property located
inthe County [Type of Recording Jurisdiction] of Cook
{Name of Recording Jurisdiction].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 02-24-203-044-1001

which currently has the address of 1351 E. Raronet Ln, Palatine,
{Street] [City]
{lincis 50074 {("Property Addiess™
i Codel

TOGETHER WITHallthe improvements now or hercafter srected on the property, and all essements, appurtenances,
and fixtures now or hereafter a part of the property. All repk cemants and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Jstiument as the “Property.” Borrewer understands and
agrees that MERS holds only legal tilfe to the interests granted by Borrower in this Security Instrument, but, i necessary
to comply with law or custom, MERS {as nominee for Lender and-e/idar's successors and assigns) has the right; fo
exercise any or all of thosa interests, including, but not limited to, the rightic foreclose and sell the Propery; and o take
any action required of Lender including, but not imited 1o, releasing ana cunzeling this Securily Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate. harely conveyed and has the right to
maorigage, grant and convey the Property and that the Properly is unencumbered, exve pit for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against alf clains ard demands, subject to any
sncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noreunifaam covenants with
fimited variations by jurisdiction to consfitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Borrovzer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and laluclarges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be mads in U.8, currency. However, if any check o other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any o all subseguent payments due under the Note and this Security Instrument be made i one or more of the following
forms, as selected by Lender: (a} cash; (b} money order; (c) centified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are Insured by a faderal agency,
instrumentality, or entity; or {) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may relum any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudica to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are aceepted, I each Periadic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment o bring the Loan current, If Borrower does ot do so within a reasonahla paricd of time, Lender shal either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior 1o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall refieve Borrower from making payments due under the Nofe and this Security Instrument
or performing the covenants and agreernents secured by this Security Instrument.

2. Applicetion of Payments or Proceeds. Except as otherwise described in this Section 2, al payments accepted
and applied by Leader shall be applied in the following order of priority: (a) interest dus under the Note; (b) principal
due under the No*z; (c) amounts due under Saction 3. Such payments shall be applied to each Periodic Payment in the
order in which it becarm.e due, Any remaining amounts shall be applied firstto late charges, second to any other amounts
due under this Securit/ Ipstrument, and then to reduce the principad balance of the Note,

If Lender recelves a pavinent from Borrower for 2 definquent Periodic Payment which includes a sufficient amount
to pay any fate charge due, fiie siayment may be applied to the definquent payment and the late charge. If more than
one Periodic Payment is outstanuing, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments ¥, and to the extent that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the full paymne n*of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be 2nplied first to any prepayment charges and then as described inthe Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo principal due under the Note shall
not extend or postpone the due date, or change @ amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shail ray to Lender on the day Periodic Payrents are due underthe Note,
until the Note is paid in full, a sum (the “Funds”) to piovidta for payment of amounts due for: {3) taxes and assessments
and other items which can attain pricrity over this Security Instrument as a lien or encumbrance on the Property: (b)
leasehold paymerits or ground rents on the Properly, if any; (c) aremiums for any and ali insurance required by Lender
under Section 5; and (d) Morgage Insurance premiums, if an, o any sums payable by Borrower to Lender in eu of
the payment of Morlgage Insurance prembums in accordance winihe provisions of Section 10, These items are called
“Escrow Hems.” At origination or at any time during the lerm of the Lear, Lender may reguire that Community Assosiation
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such duss, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish fo Lender all notices of amoints to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obfigation to pay the Funds for any or
all Escrow ltems. Lender may walve Barrower's obligation to pay to Lender Funas for say or all Escrow llems at any fime,
Any such waiver may only be in wiiting. In the event of such walver, Borrower shall g2, Jrectly, when and where payable,
the amounts due for any Escrow iters for which payment of Funds has been waived by Lerder and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lenier nay require. Borrower's
abligatien to meke such payments and to provide receipts shall for all purposes be deemedio be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement™ is vzed in Section 0. If
Borrower is obligated to pay Escrow ltems directly, pursuant to & waiver, and Borrower fails to pa/ the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Barrowsr taall then be
oiligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to anyural Bscrow
Hems al any time by a netice given in accordance with Section 15 and, upon such revecation, Borrower shalinay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender fo apply the Funds at
the time specified under RESPA, and (b} not to excead the maximum amount a lerder can require under RESPA, Lender
shall egtimate the amount of Funds due on the basis of current data and reasonable estimates of expendifures of future
Escrow Hems or ctherwise in agcordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not tharge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ftems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agres in writing, however, that inferest
shalt be paid on the Funds. Lender shall give to Borrower, withaut charge, an annual accounting of the Funds as required
by RESPA,

if thera is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, ifthereisa shoriage of Funds held in escrow, a3 defined under RESPA, Lender
shall notify Berrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. ¥ there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 tronthly
payments,

Upon payitertin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lesider,

4. Charges; ies, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can a%iair priority over this Security Instrument, leasehold payments 0F ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Hems,
Berrower shall pay them it the ranner provided in Section 3,

Borrower shall promptly cisonarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymesi of the obligation secured by the fien in a manner acceplable to Lender, it only 5o long
as Borrower is performing such agreemant, (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Londer's opinion eperale to prevent the enforcement of the lien while those
proceadings are pending, but anly until sulh proceedings are concluded; or {c} secures from the holder of the lien an
agreement satisfactory to Lender subordinatinie ti2 lien to this Security Instrument. if Lender determines that any part
of the Property Is subject fo a lien which can atiar priority over this Security Instrument, Lender may give Berrower a
notice identifying the flen. Within 10 days of the dateor which that notice is given, Borrower shall satisty the lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor raporting service used
by Lender in connection with this Loan,

5. Property Insurance. Berrower shalt keep the improverier (s now existing or hereatter erected on the Properly
insured against loss by fire, hazards included within the term "exivnded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires ieuiance. This insurance shall be maintained in
the amaunts (including deductible lavels) and for the periods that Lenaer raquires. What Lender raquires pursuant to
the preceding sentences can change during the term of the Loan, The insurarde carrier providing the insurance shall
be chosen by Borrower subject fo Lender's right to disapprove Borrower's chaicewhich right shall not be exercised
unreasonably. Lender may require Borrower 1o pay, in connection with this Loan, ¢it' a1 {a) a one-time charge for flood
zone determination, certification and tracking services; or (b) 8 one-time charge fordund zone delermination and
cedtification services and subseguent charges each time remappings or similar changes ooy which reasonably might
affect such determination or certification. Barrower shalif also be responsible for the paymeni of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flond zone detzimination resulting
from an objection by Borrower,

If Borrower falls to maintain any of tha coverages described above, Lender may chiain insurarie Goverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type Gramount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowor's sguity in
the Property, or the contenis of the Property, against any risk, hazard or fiability and might provide greater ariesser
coverage than was previcusly In effect. Borrower acknowledges that the cost of the insurance coverage so oblained
might significantly exceed the cost of insurance that Borrower could have oblained. Ay amounts disbursed by Lender
under this Section 5 shall become additional debt of Botrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon nolice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages andior as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. i Borrower obtains any form
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of Insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morlgages andior as an additional foss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower stherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration o tepair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shiall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
4 series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requives interes® fo be paid on such insurance proceeds, Lender shall not be required fo pay Borrower any inferast or
earnings on futh groceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance riuceeds and shall be the sole obligation of Borrower. If the restoration or repalr is not economically
feasible or Lender's security would be lessened, the insurance procesds shal be applied {o the sums secured by this
Security Instrument, v iedher or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order proviled for in Sectlon 2.

f Borrower abandons i< Froperty, Lender may file, negotiate and settle any available insurance claim and related
matters, [f Borrower does not ‘es pond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the ¢laim, The 30-day period will begin when the nofice is given,
in either event, or if Lender acquiret. tha Dvoperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance pioceer's in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of E orrower's rights {other than the right to any refund of unearned premiums
paid by Borrower} under all insurance polities Uovering the Property, insofar as such rights are applicable to the
coverage of the Propery. Lender may use the lisuiance proceeds either to repair or restore the Property or io pay
amounts unpaid under the Note or this Securily Instrarisnt, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and +se the Property as Borrower's principal residence within
80 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's pringipal
residence for at feast one year after the date of occupancy, urievs Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circuimstances exist which are peyond Borrower's control,

7. Preservalion, Maintenance and Protection of the Properi; ; Hisnections. Borrower shall not destroy, damage or
impair the Property, aflow the Property to deteriorate or commit waste oniba Praperty. Whether or not Borroweris residing
inthe Property, Borrower shall maintain the Property in order fo prevent the Prunaidy from dete riorating or decreasing invalue
due to its condition. Unless it is determined pursuant to Section 5 that repair or<esiaration is not economically feasible,
Borrower shail promptly repair the Property if damaged to avoid further deterigration or damage. if insurance of
condemnation proceeds are paid in connection with damage to, or the taking of, the Frepety, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in & single payment or in a series of progress payments &5 iiie work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restors the Pruperty, Borrower is aut relieved of Rormower's
obligation for the completion of such repair or restoration,

Lender or ils agent may make reasonable entries upon and inspections of the Propesty. If it has reagnnable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowsr notize 4 fhe time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrowsr shail be in default if, during the Loan application process, Rarower
or any persons of entities acting at the direction of Borrower or with Borrower's knowledge of consent gave materially
false, misleading, or inaccurate infermation or statements to Lender (or faled to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Properly as Borrower's principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security Instrument. If {a) Borower
fails to perform the covenanis and agreements contained in this Security Instrument, (b) there is alegal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for condemnation ot fofeiture, for enforgement of a lien which may attain priority
over this Security instrument or fo enforce laws or regulations), or () Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasanable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Propery, and securing andfor repairing
the Property. Lender's actions can include, but are not fimited to: (a) paying any sums secured by & lien which has priatity
over this Security instrument; (b) appearing in court, and {¢) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruplcy proceeding.
Securing the Property includes, but is not fimited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no lizbility for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sacurad by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with suct interest, upon notice from Lender to Borrower requesting payment,

i this Security {rstrument is on a leasehold, Borrower shail comply with all the provisians of the lease. Borrower shall
not surrender the leasenold estate and interests herein conveyed or terminate or cancel the ground lease., Borrowst shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fes fitle to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurancr. i kender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay tha premiums raquired to'mzintain the Morigage Insurance in effect, If, for any reason, the Morigage Insurance
coverage required by Lender ccases {o be available from the morgage insurer that previously provided such insurance
and Borrower was required to make sejorately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required tn obtain coverage substantially equivalent to the Mortgage Insurancs
praviously in effect, at & cost substantially Gquivalant to the cost to Barrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer seiect20 by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lerder the ameunt of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Loiwer will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such oss e serve shall be non-refundable, notwithstanding the fact that the
Lean is ultimately paid in full, and Lender shall not be reqired o pay Borrower any interest o earnings on such ioss
reserve, Lender can no longer require loss reserve paymeris i ifortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected o Lender agaln becomes available, is obtained, and
Lender requires separately designated payments toward the preminins for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrowe! w35 required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shuflpay the premiyms required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, urdii ! ender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing In this Section 10 affecis @arinwer's obligation to pay interest
gt the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) forveiinin losses it may incur if
Baorrower does not repay the Loan as agraed. Borrower is not a party to the Morigage Insuran’e,

Mortgage insurers evaluate their total risk on all such insurance in force from time to Gine, and may enter inte
agreements with other parties that share or modify their risk, or reduce losses, These agreemeits 2'e on terms and
conditions that are satisfactory to the morigage insurer and the other parly (or parties) to these agirerents, These
agreements may require the morigage insurer to make payments using any source of funds that the muottgane insurer
may have available (which may includs funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any othe exiity, or
any affiliate of any of the foregoing, may receive (directly or indiractly) amounts that derive from {or might be characterized
as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{t} Any such agreements will not affect the tights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1988 or any other faw. These rights may include the right to
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receive certain disclosures, to request and obtain canceflation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, andior to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby assigned fo and
shall be paid to Lender.

If the Propenty is damaged, such Misceflaneous Proceeds shall be apphied to restoration or repair of the Properdy, if the
restoration or repair is econamically feasible and Lenders security is notlessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds urtil Lender has had an opporturidty to inspect such Properly
to ensure the work has been completed to Lender's safisfaction, provided that such inspection shall be underaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed, Unigss an agreement is made in writing or Applicable Law retuires interest fo be paid on such Miscellaneous
Proceeds, Lerder shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceads. i the
restoration or repa’ i not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the swas secured by this Security Instrument, whether or not then due, with the excess, if any, paid o Borrowar,
Such Miscellaneous ruce :ds shall be applied in the order provided for in Section 2.

Inthe event of a totai taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds shalibe apphied
to the sums secured by this Sstrity Instrument, whether or not then due, with the excess, f any, paid to Borrower,

Inthe event ofa partial taking, destruction, or loss in value of the Praperty in which the fair market value of the Property
immediately before the partial taking, destruction, or oss in value is equal to or greater than the amount of the sums
secured by this Security instrument i nimerfiately before the partial taking, destruction, or 1oss in value, unless Borrower
and Lender otherwise agree in writing, {ne sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplied by the toliowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss invalue divided by (b) the fair market value of the Properly immediately
before the partial taking, destruction, or loss in vaira Any balance shall be paid to Borrower,

Inthe event of 8 partial taking, destruction, or losain value of the Property in which the fair market value of the Properly
immedialely before the partial taking, destruction, o loss.in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lost in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the stine secured by this Security Instrument whether or not
the sums are then due,

If the Property is abandaoned by Borrower, or if, after notice by Leridri to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to seftle a claim for damopss, Borrower fails to respond to Lender within
3G days after the date the notice is given, Lender is authorized to collety and apply the Miscellanaous Proceeds either
to restoration or repair of the Properly or to the sums secured by this Security fustrument, whether or not then due.
"Opposing Party” means the third pary that owes Borrower Miscellaneous Procseds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceads.

Borrower shall be in default If any action or proceeding, whether civit or criminal, is begur that, in Lender's judgment,
could result in forfeiture of the Property or other material impaiment of Lender's interest i e Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, roinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's pdament, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Properly or righls under this Security
Instrument. The proceeds of any award o claim for damages that are attributable to the impairment o Lar<er's interest
in the Properly are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be appliec in tha order
provided for in Seclion 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Berrower or any
Successor in Interest of Borrower shall not operate to release the fiablfity of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse fo extend time for payment of otherwise modify amortization of the sums secured by this Security instument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in fnterest of Borrower of in amounts fess than the armount then due, shali not be awalver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Betrower covenants and agrees
that Borrower’s obligations and fiability shall be jeint and several, However, any Borrower who co-signs this Security
Instrument but does not exscute the Note (a "co-signer”): (a) is co-signing this Security Instrument ondy fo mortgage,
grant and convey the co-signer's inferest in the Preperty under the terms of this Security Instrument, {b} is not personally
obligated ta pay the sums secured by this Security Instrument: and {c} agrees that Lendsr and any other Borrower ¢an
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or
the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obfain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be raleased from Borrower's obligations and liakility under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument stal bnd {except as provided In Section 20) and benefit the successors and assigns of Lender.

14. Loan Chriyes. Lender may charge Borrower fees for services performed in connection with Borrower's defaulf,
for the purpose of (rolecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attomev; fees, property inspection and valuation fees. In regard to any other fees, the atsence of express
autharity in this Security "ot ument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lendsr pay not charge fees that are expressly prohibited by this Security Instrument or by
Appheable Law,

if the Lean is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or th bu sollected in connection with the Loan exceed the permitted limits, then: {a)
any such joan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prircipal owed under the Note or by making a direct paymant to Borrower,
If & refund reduces principal, the reduction wiii b2 tisated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided fururidter the Note), Borrower's acceptance of any such refund made
by direct payment to Borrower wil constitute a waiver of ary. right of action Borrower might have arising out of such
overcharge.

15, Notices. All notices given by Borrower or Lender in covinection with this Security Instrument must be in writing.
Any notice to Borrawer in connection with this Security Instrurient shall be deemed to have been given o Borrower
when mailed by first class mail or when actually delivered to Borrauve: s notice address if sent by other means. Notice
to any one Borrower shall constifute notice to all Borrowers unless Appliceble Law expressly requires othenwise. The
notice address shall be the Property Address unless Borrower has desicnzied 2 substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of addréss: if Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shali only report a change Of address through that specified
procedure. There may be only one designated notice address under this Secuid Thstrument at any one fime. Any
netice ta Lender shafl be given by delivering it or by mailing it by first class mail to Lender's pudress stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection vt this Security Instrument
shall not be deemed to have been given to Lender untit actually recejved by Lender. it any votice reguired by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wil satis; the corresponding
requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be govarr 4 by federal
faw and the law of the jurisdiction In which the Properly is located. All rights and obligations contained i this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or imnlicitly
allow the parties to agres by contract or it might be silent, but such silence shall not be construed as a prohibiticn against
agreemnent by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provigion.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include carresponding neder
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discrefion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited fo, those beneficial inferests
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transferred in a bond for deed, contract for deed, installment sales contract or sscrow agreerert, the intent of whigh
is the transfer of title by Borrower at a future date to a purchaser,

if alt o any part of the Property or any Interest in the Property is soid or transferred {or if Borrower s not & natural
person and a beneficial interest in Borrower is seid or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice shall provide a periog
of nat less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. i Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further nofice or demand
on Borrower,

19. Berrower's Right to Reinstate After Acceleration. If Borrower meets certaln conditions, Borrower shall have
the right to have zilorcement of this Security Instrument discontinued at any time prior to the carliest of {a) five days
befora sale of the [ rorerfy pursuant to Section 22 of this Security Instrument; {b} such other periad as Applicable Law
might specify for the ‘ermiination of Borrower's right to reinstate: or {c}) entry of & judgment enforcing this Security
instrument. Those conaitung are that Barrower: (8) pays Lender all sums which then would be due under this Security
Instrument and the Note as if o neceleration had otcurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurrecin anforcing this Security Instrument, including, but not limited to, reasonable atiorneys’
fees, property inspection and vajuation fees, and cther fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Stcuribinstrument; and (d) takes such action es Lender may reascnably require to
assure that Lender's inferest in the Property 2nd rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumet, shall continue unchanged uniess as otherwise pravided under Applicable
Law. Lender may require that Borrower pay stcheivstatemant sums and expenses in one or more of the following forms,
as sefected by Lender: (a) cash; (b) money order; 1) certified check, bank check, freasurer's check or cashier's chack,
provided any such check is drawn upon an institutic: »vhose deposits are insured by a faderal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reins.atemant by Borrower, this Security Instrument and obligations
secured hereby shall remain fully offective as if no accelel ation had occurred. However, this right to reinstate shall not
apply in the case of accelsration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice ol Grievance. The Note or a partial interest in the Note
{together with this Security Instrument} can be soid ene or more tinds without prior notice to Borrower, A sale might
resull In a change in the entity (known as the “Loan Servicer”) that coltscts Periodic Payments due under the Note and
this Security Instrument and parforms other mortgage loan servicing rhiigations under the Nota, this Security
Instrument, and Applicable Law. There alsc might be one or more changes of ¥ie i oan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writian nelice of the shange which will state
the name and address of the new Loan Servicer, the address to which paymen’s should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Nt is <old and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan sea g obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nobassumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as eithe - an Individual Htigant
or the member of 2 class) that arises from the other party's actions pursuant to this Securily Instrumerd ¢ that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instruinetunéil such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiremen s of Saction
15) of such alfeged breach and afforded the other party herelo a reasonable pericd after the giving of such nulice 1o
take corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
ta Section 18 shell be deemed to satisfy the notice and opportunity fo take corractive action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Enviranmental Law and the following substances: gasoline,
kercsene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢}
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d} an "Environmental Condition” means a condition that can cause, contribute 10, or othenwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the prasence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Froperty, Borrower shall not do, nor aflow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use. or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generafly recognized to be
appropriate to rormal residentiat uses and 1o maintenance of the Property (including, but not limited 1o, hazardous
substances ir'con sumer products).

Borrower sha” promptiy give Lender writfen nofice of fa) any investigation, claim, demand, lawsuil or other action
by any governmen.al or regulatory agency or private party involving the Property and any Hazardous Subsiance or
Environmental Law of whizh Borrower has actual knowledge, (b) any Environmental Condition, inchuding but not limited
to, any spiiling, leaking, Zistharge, release or threat of releage of any Hazardous Substance, and (¢} any condition
caused by the presence, use orrelease of a Hazardous Substance which adversely affects the value of the Property.
i Borrower lsarns, or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazaruous Substance affecting the Property is necessary, Borrower shall promptly take ail
necessary remedial actions in accorc anvewith Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower 21 Lender further coverant and agres as follows:

22, Acceleration; Remedies. Lender shaigrve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securiy Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The nctice chalf specify: (a) the default; (b} the action required to
cura the default; (c) a date, not less than 30 days from th: dats the notice is given to Borrower, by which the default
must be cured; and {d} that fallure 1o cure the default onor cefore the date specified In the notice may result in
acceleration of the sums secured by this Security Instrumen, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to: eiistate after acceleration and the rightioassert
in the foreclosure proceeding the non-existence of a default or ary Sther defense of Borrower to acceleration
and forectosure. If the default is not cuted on or before the date specifie2 In the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security insiriment without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender stall be'entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not ‘nited to, reasonable attorneys’
fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee fir releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered ang the charging of the for iz permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lftinols law, the Borrower hereby releases and waives 8™ ights under
and by virtue of the filinois homestead exemplion laws.

25. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with evicance-of the
insurance coverage required by Borower's agreement with Lender, Lender may purchase insurance at Banower's
expense to protect Lender's interests in Borrower's coltateral. This insurance may, but need net, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower mekes or any claim that is made
against Borrower in connection with the collateral, Borrowsr may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may Impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants corlained in this Security
Instrument and in any Rider executed by Borrower and recorded with It

__@_4@_/’;_ 7> 2 #(sea)
DATE

ART DANIELLE TORRES BALAHADIA

State of ILLINOIS
County of COCK

“RA R
This instrument was acknowledged before me on 0} -2k / {date} by ART
DANIELLE TORRES BALANADIA {name of person/s).

{Seal)

T,

Signature of Notary Public

Lender: Bay Equity LLC
NMLS ID; 76988

Broker: National_Title_Solutions
NMLS 1D: W‘WMV“MMW,W»&Q
Loan Originator: Tanhia Romero OFFICIAL SEAL ¥
NMLS ID: 489750 "o MARIA SERWY :
ARY PUBLIC. STATE OF i inors
MY COMMISSION EXPIRES 1007121

m%

ILLIROIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1703

Ele Mas, inc. Page 12 0f 12 LEDEDL 0315
LEDEDL (CLS)

G7FZ4H2021 08:.04 AMPST




2122955449 Page: 14 of 18

UNOFFICIAL COPY

LEGAL DESCRIPTION

UNIT 8-048/0522 IN COVENTRY PARK CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN COVENTRY PARK UNIT 1, {(PHASE 1 AND 23, BEING A SUBDIVISION OF
PART OF THE NORTHEAST QUARTER OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WH'CH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION CF CONDOMINIUM
OWNECPSHIP RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS ON DECEMBER 27,1994, AS DOCUMENT NUMBER 04074188,
TOGETHI@ WITH A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID
UNIT AS GET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TG TIME, WHICH
PERCENTAGZ SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH THE AMENDED
DECLARATIONS AG SAME ARE FILED OF RECORD.

Address commonly known as:
1391 E Baronet Ln
Palatine, IL 60074

PIN#: 02-24-203-044-1091
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CONDOMINIUM RIDER

THIS"CONDOMINIUM RIDER is made this 22nd day of July, 2021
and is incoraorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tivst)or Security Deed (the “Security Instrument”) of the same date given by
the undersigiica ‘the “Borrower™} to secure Borrower's Note to Bay Equity LLC, a
California Limited {lahitity Company

. . (the “Lender’)
of the same date and coveing the Property described in the Security Instrument and
located at: 1391 E. Baronet Ln Paiatine, 1L 60074,

The Property includes a unit in, togetnerwith an undivided interest in the common
elements of, a condominium project known as: Coventry Park Condominium

_ {the “Condominium Project’).
If the owners association or other entity which acts for the Condominium Project {the
“Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Bofrower’s intrrzst in the Owners Association
and the uses, proceeds and benefits of Borrower’s interast,

CONDOMINIUM COVENANTS. in addition to the covenan’s and agreements
;nﬁde in the Security tnstrument, Borrower and Lender further covenant and agree as
olfows:

A. Condominium Obligations. Borrower shall perform all of Borrowa:’s obligations
under the Condominium Project’s Constituent Documents. The “Constituent T ocu nents”
are the: (i) Declaration or an?r other document which creates the Condominiuiri Pioizet;
{ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borowe « enall
Bromptiy pay, when due, all dues and assessments imposed pursuant fo the Constituen:

ocuments,

B. Property Insurance. So long as the Owners Association maintains, with 2 generally
accepted insurance carrier, a “master” or “blanket” poficy on the Condominium Project
which is salisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and flocds, from which Lender requires insurance, then: () Lender waives the
?romsiﬁn in Section 3 for the Periodic Payment o Lender of the yearly premium installments
or property insurance on the Property, and (i) Bomower's obligation under Section 5 to
maintain sroperty insurance coverage on the Property is desmed satisfied to the extent that
the requirzd soverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower sliall give Lender grompf notice of any lapse in required propetty
insurance coverage provided by the master or blanket policy.

In the event of = distribution of property insurance proceeds in lisu of restoration or
repair following a In<5 o the Property, whether to the unit or to common elements, any
proceeds payable to Berrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Sécurity Instrument, whether or not then due,
with the excess, if any, paid e surtower.

C. Public Liability Insuratice., Borrower shall take such actions as may be
reasonable to insure that the Owne's Aissociation maintains a public liability insurance
policy acceptable in form, amount, ans extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conneciion with any condemnation or other
taking of all or any part of the Property, whethei o« the unit or of the common elements,
or for any conveyance in lieu of condemnation, are iiereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lendzr fo the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excep. afternotice to Lender and
with Lender's prior written consent, either partition or subdivide tha Property or consent
to: (i) the abandonment or termination of the Condominiura Piaiact, except for
abandonment or termination required by law in the case of substarial destruction b
fire or other casualty or in the case of a faking by condemnation or eminen* domain: )]
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender, (ifi) termination of professional management and z ssu'notion
of seif-management of the Owners Association; or (iv) any action which woull-ata the
effect of rendering the public liability insurance coverage maintained by the Ornars
Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph I shall become additional debt of Borrower secured by the Security
nstrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contaired in this Condominium Rider.

tir 1 0% 259/ s
ART DANIELLE TCRRES BALAHADIA DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 22nd dayof July, 2021 and s incorporated
into and shalt be deemed to amend and supplement the Mortgage {the “Security Instrument’} of the same date given by
the undersigned {the "Borrower"} to secure Barrower's Note to Bay Equity LLC, a California Limited Liability
Company

(the "Lender"hof e same date and covering the Property described in the Security Instrument and located at:

1391 E. Baronet )n
Palatine, IL 60074

Fixed Interest Rate Rirer. COVENANT, In addition to the covenants and agreements made in the Security
instrumertt, Borrower and Lencer wrther covenant and agree that DEFINITION{  E  )ofthe Security Insirument is
deleted and replaced by the follswing:

{ E }."Note” means the promissory note signed by Botrower and dated July 22, 2021.
The Note states that Borrower owes Le der TWO HUNDRED SIX THOUSAND TWO HUNDRED FIFTY ANG

NOF?QG**********&Qltl\\'****tu‘*‘f’*&%**ii*ktﬁ*i*'*i**ﬁi*ﬂn'*h*ll*ﬁi**it*tﬁ***ﬂ*

Dollars (U.S, $206,250.00 ) plus intersst at the rate of 2,875 %, Borrower has promised to pay
this debt in regular Periodic Payments and to L.ay t@ debt in full not fater than August 1, 2051.

BY SIGNING BELOW, Boirower accepts and agrees o th terins and covenants contained in this Fixed Interest Rate

Rider.
ﬁ’z ﬁ”’w ( OF 222/ (geay
ART DANIELLE TORRES BALAHADIA DATE
Il - Fixed interesi Rale Rider
£hle Mae, Ing, ILIRRCONRLY 0818
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