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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are defined in
Sections 3. FE 13,18, 20 and 21. Certain yulesvegarding the usage of words used in this document are also provided in

Section 16,

(A) “Security: Iusiriment " means this documen®sswhich is dated June 18, 2021, together with all Riders 1o this

docuntent.

(B) "Borrenver™ is Guanrong Luo, an unmarried persan < i2omower is the mortgagor under this Security

Instriment.

(€ “Lender” is IPMuorgan Chase Bank, N.A.. Lender is a Natioral Banking Association organtzed and existing
uidler the faws of the United States of America. Lender's addressds 2111 Polaris Parkway, Columbus, OH
45240-2050. Lender is the mortgagee under this Security Instrumicat,

(1) "Note ™ means the promissory note signed by Borrower and dated Jons 15, 2021, The Note states that Borrower
owes Lender One hundred nineteen thousand six hundred and 00/100 Dollars (1).S. $119.600.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay tiz"debt in full not later than July

I. 2051,

(E} “Properny ™ means the property that Is described below under the heading, " Transfer of Rights in the Property.”

(I} “Lewm ™ means the debt evidenced by the Note, plus interest. any prepayvment charges and/inte charges due
under the Nete, and all sums due under this Sccurity instrument. plus interest.

(G) “Rielers " means all Riders to this Security strument that are executad by Borrower. The fol'owing Riders are
to be executed by Borrawer feheck box as applicable];

[ Adjustable Rite Rider Condominium Rider O Second Home Rider
O Balloon Rider T Planned Unit Development Rider 3 1-4 Family Rider
O VA Rider O Biweekly Pavment Rider O Other(s) [specify]
1384695431
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(H) “dpplicabte Liny " means all controlling applicable federal. state and local stalutes, regulations, ordinances and
admimisteative rules and orders (that have the effect of law) as well as all applicable final. non-appealable judicial
apinions,

D “Communine Association Dies, Fees, and Assessments ™ means a I dues, fees, assessments and ather charges
that are imposed o Borrower orthe Praperty by a condominium association, homeowners association or similar
organization,

() “Electromic Funds Transfer” means any transfer of funds. other than a transaction originated by check. draft,
or similar paper instrument. which is initiated through an electronie teriminal, tlephonic instrument, computer, or
magnetic ape sb as 1o order, instruct, or authorize a financial institution o debit or credit an account. Such lerm
includes. but is not limited to, point-of-sale transfers, amtomated teller machine transactions. transfers injtiated by
telephone, wire transfers. and automated clearinghouse transters.

(K) "Escrew frems " wmeans those items that are described in Section 3,

(L) "Miscelianesus Priveeds ™ incans any compensation, setilement. award of demages. or procecds paid by any
third party (other i insurance proceeds paid under the coverages described in Section 31 for: (i) damage to, or
destruction of! the Prbrerty: (i) condemnation or other taking of alt or any part of the Property; (iii) conveyance in
fieu ol condemnation, o ¢v) misrepresentations of, or omissions as Lo, the value and/or condition of the Property.

(M) "Moriguge hisurancd” aeans insurance protecting Lender against the nonpayment of. or default on, the Lpan,

(N} "Peviadic Payment” means ine revularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Secuon of this Security Instrument.

(O) "RESPA™ means the Real Estate' S ttlement Procedures Act (12 U.S.C. Seetion 2601 e sey.) and its
implementing regulation, Regulation X (17 C'F.R. Part 1024), as they might be amended from time to time, or
any additional or suceessor lepislation or regutaton that governs the same subject matter. As used in this Security
Instrument. RESPA refors to al) requirements and restrictions that are imposed in regard to a "federally related
merigage loan" even if the Loan does not qualify as a’ federally related mortgage loan" under RESPA.

(P) “Successor in fnterest of Boirower” means any partythit has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note 804/or this Security Instrument,

Transfer of Rights in.the Property. This Security [nstrument sézuses to Lender: {1) the repayment of the Loan,
and all renewals, extensions and moditications of the Note; and (it} thia performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose. Beitewer does hereby mortgage. grant aid
canvey ta Lender and Lender's successors and assiyns. the following described property located in the County [Type of
Recording Jurisdiction] ol Caok [Name of Recording Jurisdiction]: See Lega! Deccviption

Parcet 1D Number: 09-17-306-041-1009 which currently has the address of 1328 Weliord Ave unit 203 |Street] Des
Plaines {City]. lilinois 60016 {Zip Code] ("Property Address™);

TOGETHER WITH all the mprovements now or hereafter erected on the property, and ali eassients, appurienances,
and fixtures now or hereafier 1 part of the praperty. All replacements and additions shall also Le er vesed by this
Security Instrument. All of the foregoing is referred to in this Sceurity Instrument as the "Property’

BORROWER COVENANTS thut Borrower is lawtully seised of the estate hereby conveyed and has tiie | izht to ;
mortzage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforn: covenants for natjonal use and non=uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on. the debt evidenced hy the Note and any prepayment charges and
late charges due under the Note, Borrower shall also pay funds for Escrow hems pursuant to Section 3. Payiments dug
under the Note and this Sceurity Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due underthe Note and this Security [nstrument be made in one or more
of the following fenns, as selected by Lender: (a) cash: (b) money order: (c) certified check. bank check. treasurer's
check or cashier's cheek. provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity: or (d} Electronic Funds Transter,

Puyments are deemed received by Lender when received at the Jocation designated in the Note or at such other [ocation
as may be desiviaed by Lender in accordance with the notice provisions in Section |5, Lender may return any
payment or partial zavinent if the payment or partial payments are insufficient to bring the Loan current. Lender may
accepl any pavmentar partial pavment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its gl (o refuse such pavment or partial payments in the future, but Lender is not obligated to apply
such payments at the thae Cuvh pavinents are accepted. 11 each Periodic Payment is applied as of its scheduled due
date. then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower
makes pavment 1o bring the Leay current. [ Borrower does not do so within a reasonable period of time, Lender shall
cither apply such funds or feturii them to Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under the Note imnesiniely prior to foreclosure. No offset or ciaim which Borrower might have now
or in the future against Lender shall relicve Rarrower from making payments due under the Note and this Security
Instrument or performing the covenanis an'{ aprzements secured by this Seeurily Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paviments accepled
and applied by Lender shall be applied in the followiag order of priority: (a) interest due under the Note: (b) principal
due under the Note; (¢} amounts due under Section 3. such payments shail be applied to each Periodic Paymentin
the order in which it became due. Any remaining amounts sha'l be applied first 1o late charges, second to any other
amounts due under this Seeurity Instrument, and then 10 reduce-the principal balance of the Note,

It Lender receives a payment from Borrower for a delinquent Penodic Payment which includes a sufticient amount

Lo pay any late charge due. the paviment may be applied to the definduint payment and the late charge. 1 more than
one Periodic Payment is outstanding, Lender may apply any paymesit seceived from Borrower to the repaviment of the
Periodic Payments . and to the extent that, each payment can be paid.ifull. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payment:. such excess may be applied 1o any late
charges due. Voluntary prepayments shall be applied first-to any prepayment chiazpes and then as described in the Note.,

Any application of pavments, insurance proceeds, or Miscellaneous Proceeds to piipdipai due under the Note shall not
extend or postpene the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payment are due under the Note.
umiil the Note s paid in full, a sum (the "Funds®} to provide lor payment of amounts due Jor: (4) taies and assessments
and other itlems which can attain priority over this Securily lnstrument as-a lien or encumbrancesi e Property; (b)
feasehold paviments or pround rents on the Property, if any; (¢) premiums for any and all insurance réauired by Lender
under Section 5; and(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower lo Londer in fieu

of the payment of Mortgage [nsurance premiums in accordance with the provisions of Section 10, These frems are
calted "Escrow ltems.” At origination or at any time during the'term of the Loan. Lender may reguire that Community
Association Dues. Fees. and Assessments. if any. be escrowed by Borrower, and such dues. Fees and assessments shall
be an Escrow lem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section,
Borrower shall pav Lender the Funds for Escrow Liems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems, Lender imay waive Borrower's obligation to pay to Lender Funds for any or all Escrow
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ltems at any thine. Any such waiver may only be in wiiting. In the event of such waiver, Borrawer shall pay directly.
when and where pavable, theimounts due Tor any Escrow Items for which pavinent of Funds has been waived by
Lender and, il Lender requires. shall furnish to Lender receipts evidencing such pavment within such time period as
Lender may requite. Borrower's obligation to make such pavments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
15 used 1 Section 9.1 Borrower is obligated to pay Escrow ltems directly, pursbant to a waiver. and Borrower fails

10 pay the amount due for an Escrow fem. Lender may exercise its rights under Section 9 and pay such amount and
Barrower shall then be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow ltems at any time by-a notice given in accordance with Section 15 and. upon such revocation.
Borrower shall pay to' Lender atl Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {(a) sufficient to permit Lender to apply the Funds at the
time specified under RESPAL and (h) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate e amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or o*herwise in accordance with Applicable Law.

The Funds shall b heof in an institution whose deposits are insured by a federal agency. instrumentalitv. or entity
{including Lender, i¥ cuder is an institution whose deposits are so insured) or in any Federal Howe Loan Bank.
Lender shall apply the Fands to pay the Escrow ltems no later thin the time speeitied under RESPA. Eender shall not
charge Borrower for holding aid applying the Funds, anpually analyzing the escrow account. or verifying the Escrow
ftems, unless Lender pays Borrewer interest on the Funds and Applicable Law permits Lender 10 make such a charge.
Unless an apreement is made in writiigr or Applicable Law requires interest to be paid on the Funds. Lender shall

not be required 1o pay Borrower any<interest ar earnings on the Funds. Borrower and Lender can agree in writing.
however, that interest shall be paid on the Funds. Lender shall give to Barrower, withom charge. an annual accounting
of the Funds as required by RESPA.

I there is & surplus of Funds held in escrow, as'dztined under RESPA, Lender shall account 1o Borrower tor the excess
funds in accordance with RESPA. [Fthere is a shadzeeof Funds held in escrow. as defined under RESPA, Lender
shall notify Borrower as required by RESPA. and Berrovwarshall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more thaiy 12 monthly payments. I there is a deficiency of Funds held
in escrow, as defined under RESPA. Lender shall notify Bogrovrer as required by RESPA, and Borrower shall pay o
Lender the amount necessary 1o make up the deficiency in accordance with RESPA. but in no wmore than 12 maonthty
Pyments,

Lipon payiment in Tull ol all sums secured by this Security Instrument. Leeder shall promptly retund 10 Botrower any
Funds held by Lender,

4. Charges; Liens, Borrawer shall pay all taxes, assessments, charges, fiies.dnd impositions attributable 1o the
Property which can attain priority over this Security Instrumen, leasehold paynieas.or ground rents on the Property, if
any. and Community Association Dues, Fees, and Assessinents. if any. To the extedt fiat these items are Escrow Jtems,
Borrower shall pay tiiem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument urless Borrower: (a)
agrees in writing 10the pavment of the obligation secured by the lien in a manner acceptableto Lnder. but anly so
long as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends agrinst enforcement
ol the lien in. legal procecdings which in Lender's opinion operate to prevent the enforcement of thiclien while those
proceedings are pending, bur only unti! such proceedings are concluded; or (e} secures from the holdCr of the lien an
agrecment satisfactory 10 Lender subordinating the lien to this Security Instrument. If Lender determinez tiat any part
of the Property is subject to o lieo which can attain priority over this Security Instrument. Lender may give Dorrower
a notice idemifving the lien, Within 10 days of the date on which that notice is given, Borroser shall satisly the hen or
ke one or more of the actions set forth above in this Section 4.
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Lender mav reguire Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with 1his Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the Property
insured against.[oss by (ire. hazards included within the tenm "extended coverage,” and any other hazards including,
but not limited to. carthguakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductitie levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice. which right shall not be exercised
unreasonably. Lender may require Borrower to pay. in connection with this Loan, either: (a) a one-time charge for
ftaod zone determination. certification and tracking services: or (h) a one-lime charge for flood zone determination and
certification services and subscquent charges each time remappings or similar changes oceur which reasonably might
affeet such determination ur certification. Borrewer shall also be responsible for the payment of any fees imposed by
the Federal Endraency Manageiment Agency in connection with the review aof any flood zone determination resulting
from an objection ba Borrower,

If Barrower fails tolmzptain any ol the coverages described above, Lender imay obtain insurasce coverage, at Lender's
option-and Borrower'sexrense, Lender is under no obligation (o purchase any particular type or amount of coverage.
Therefore. such coverage shwllcover Lender. but might or might not protect Borrower, Dorrower's equity in the
Property. or the contents of the Froperty, against any risk. hazard or hability and imight provide preater or lesser
coverage than was previoushy i 2f¥ect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost ofinsurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 3 shall become auditeial debt of Borrower seeured by this Securily Instrument. These amounts
shall bear interest at the Note rate from the gz of dishursement and shall be payable. with such interest, upon notice
from Lender o Borrower requesting payment.

Allinsurance policies required by Lender and renwwals of such policies shall be subject to Lender's nght to disapprove
such policies, shall include a standard mortgage cigase and shall name Lender as mortgagee and/or as an additional
foss payee, Lender shall have the right to hold the pol cies =nd renewal certificates. It Lender requires. Borrower shall
promptly pive to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, o aestruction of. ihe Property. such policy shall include a
standard mortgage clause and shall name Lender as imortgager oadior as an additionat loss pavee.

In the event of loss. Borrower shall give prompt notice to the insuranze zarrier and Lender. Lender may make proof
of loss if not made promptly by Boreower. Unless Lender and Borrower othenwise agree in writing, any insurance
proceeds. whether or not the underlying insurance was required by Léiter. sha!! be applied to restoration or repair of
the Property. il the restoration or repair is economically feasible und Lender s secvrity is not lessened. During such
repair and restoration period. Leader shall have the right to hold such insurance procceds until Lender has had.an
opporiunity to inspect such Property to ensure the work has been completed to Lenuni's satisfaction. provided that
such inspection shall be undertaken promptly, Lender may dishurse proceeds for the risains and restoration in a single
payment or in a series of progress payvments as the work is completed. Unless an agreementis made in writing or
Applicable Law requires inlerest to be paid on such insurance proceeds. Lender shall not 2 regrired to pay Borrower
any tnterest or garnings on such proceeds. Fees for public adjusters. or other third parties. retwned by Borrower shall
not be paid out of the insurance progeeds and shall be the sele obligation of Barrower. 11 the resioriing or repair is
not economicatly teasible or Lender's security would be lessened. the insurance proceeds shall be 2pplied 10 the suns
secured by this Security Instrument, whether or not then due. with the excess. if any. paid to Borrower. Sueh insurance
proceeds shall be applied in-the order provided for in Section 2.

It Borrower abandous the Property, Lender may file, negotiate and settle any available insurance ¢laim and related
matters. 1F Borrower does noi sespond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and setle the claim. The 30-day period will begin when the notice is
given, In either event, or il Lender acquires the Property under Section 22 or othenwise, Borrower hereby assigns
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1o Lender (2) Borrower's rights 10 any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (D) any other of Borrower's rights {other than the right 1o any refund of unearned
premtitms paid by Borrower) under all insurance policies covering the Property. insofar as such rights are applicable 10
the coverage of the Propenty, Lender may vse the insurance proceeds cither to repair or restore the Property or to pay
amounts nnpaid under the Note oy this Security Instrument. whether or not then due.

6. Occupancy. Borrower shall oceupy. establish. and use the Property as Borrower's principal residence within 60
days afier the execution of this Security Instrument and shall continue to occupy the Property as Borrawer's principal
residence for at least one vear afier the date of oceupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withield, or unless extenuating circumstances exist which are bevond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy.
damage or impair the Property, allow the Property o deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order 10 prevent the Property from
deteriorating Or dicreasing in value due to its condition. Unless iLis determined pursuant to Section 5 that repair or
restoration is not.<conomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deteriovation or damaze. If insurance or condemnation proceeds are paid in connection with damage to. or the laking
of. the Property. Borraw:r shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purpodes. Lender may disburse proceeds for the repairs and restoration in a single payvment or in a
series of progress paymentsas e work is completed. If the insurance or condemnation proceeds are not sufficient 1o
repair or restore the Property, Birsawer is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent may muke reasonabte entrics upon and inspections ol the Property. 11t has reasonable cause,
Lender may inspect ihe interior of the imgrove:nents on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specnying such reasonable cause.

8. Borrower's Loan Application. Borrower thell e in default it. during the Loan application process. Borrower
r any persons or entities acting at the direction of Bcrrower or with Borrower's knowledge or consent gave materially
false. misleading. or inaccurate information or statements to 1ender (or failed to provide Lender with material
information) in connection with the Loan, Material representaiions include, but are not limited to. representations

concerning Borrower's occupancey of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rignts Under this Security Instrument, If (a)
Borrower fails to pecfurm the covenants and agreements contained indahis Security Insteument. (b) there is a iegal
proceeding that might significantly atfect Lender's interest in the Propeity andior rights under this Security Instrument
(such as a proceeding in bunkruptey, probate, for condemnation ar forfeitur ', for enforcement of a lien which may
attain priority over this Sceurity Instrument or to enforce laws or regulations). o £2) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate 1o jratest Lender's interest in the
Property and rights under this Security Instrument., including protecting and/or assessice the value of the Property.
and securing mid/or repairing the Praperty. Lender's actions con include. but are not litnited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court: and (c) naying reasonable
mtorneys’ fees to protect ifs interest in the Property and/or rights under this Security Instrumend. in:luding its secured
position in a bankrupicy proceeding. Securing the Property includes. but is not fimited to. enteringlae Property 1o
make repairs. change locks. replace or board up doors and windows. drain water from pipes. eliminats building or
other code violations or dangerous conditions. and have utilities turned on or off. Although Lender mily take aciion
under this Section 9. Lender does not have to do so and is not under any duly or obligation to do so. It is agiced that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security lnstrument, These amounts shal! bear interest at the Note rate trom the date of disbursement and shall he
payable. with such finterest, upon notice from Lender to Borrower requesting payment,
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{f this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease. if Borrower
acquires fee title to the Property. the leasehold and the fee title shail not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premivms required 1o maintain the Morgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceuses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required Lo make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect. at o cost substantially equivalent to the cost o Borrower of the Morigage [nsurance previously in
effect. from an alternate mortgage insurer selected by Lender. 1M substantially equivalent Mortgage Insurance coverage
is not available. Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect, Lender will accepl. use and retain these payments as a non-
refundable losareserve in Hiew of Mortgage Insurance. Such loss reserve shall be non-refimdable. notwithstanding the
Fact that the Loan isultimately paid in full, and Lender shafl not be required to pay Borrower any interest ar eamings
on such loss reservZ, Dender can no longer require loss reserve payments if Mortgage [nsurance coverage {in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes available.

is obtained, and Lender reaitres separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Instrance as a condition of making the Loan and Borrower was required to make separately
designated payments wward e premiuins for Mortgage Insurance. Borrower shall pay the premiums required to
maintain Mortgage Insurance it effect. or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordinez syith any written agreement between Borrower and Lender providing for

such termination or until tenninaion is required by Applicable Law. Nothing in this Section |0 affects Borrower's
obligation to pay interest a1 the rate proviced ia the Note.

Mortgage Insurance reimburses Lender (or ary #otity that purchases the Note) for certain fosses it may incur if
Borrower dees nat repay {he Loan as agreed. Boorowed is not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their wial risk on all sucli insprunce in foree from time to thne. and may enter into
agreements with other partics that share or modify their isk. or reduce losses. These agreements are on terms and
canditions that are satistactory to the mortgage insurer and the diler party (or partics) 10 these agreements. These
agreements may require the mortgage insurer to make pavinen’s using any source of funds that the mortgage insurer
may have available (which may include funds obrained from Maorrgane Insurance prentims).

As a resudl of these :@rccmenls, Lender, any purchaser of (he Note, énoder insurer. any reinsurer, any other entity.

or any afTiliate of any of the foregoing, may receive (dircctly or indirectly) smounts that derive from (or might he
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. 1f such agreement provides that an-afitiate of Lender lakes a share of the
insurer's risk in exchange for a share of the preraiums paid to the. insurer. the ariangzment is otien termed "captive
reinsurance.” Further:

(A} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrowe will owe for Mortgage
lusurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - il any - with respeet to thevlortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may ir'clude the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have'thr, Mortgage
Insurance terminated automatically, andior to receive a refund of any Mortgage Insuriance preminms that were
unearned at the time of such caneellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds wre hereby assigned Lo
and shall be paid w Lender,

1384685411
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If the Property is damaged. such Miscellaneous Procecds shall be applied to restoration or repair of the Property. il the
restoration or repair is economically feasible and Lender's security is pot lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an ppportunity o inspect
such Property to ensure the wotk has been completed 1o Lender’s satisfaction. provided that such inspection shali be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest 1o

be paid on such Miscellancous Proceeds. Lender shall not be required to pay Rorrowver any interest or carnings on
such Misceltaneous Proceeds. 11 the restoration or repair is not economically feasible or Lender's security would be
lessened. the Miscellaneous Proceeds shall be applied (o the sums secured by this Security Instrument. whether or not
(hen due. with the excess. il any, paid to Borrower. Sucly Miscellaneous Proceeds shall be applicd in the order provided
for in Section 2,

[ the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied
to the sums secaced by this Security Instrument, whether or not then due. with the excess, if any. paid t© Borrower,

In the event af a partizhiaking, destruction, o loss in value of the Property in which the fair market value of the
Property immediatel e Yelore the partial taking. destruction. or Joss in value is equal to.or greater than the amount of
the sums secured by tazSesurity Instrument immediately before the partial waking. destruction. or loss in value. unless
Barrower and Lender othenwisz agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Praceds multiplied by the following fraction: (a) the total-amount of the sums secured
immediately before the partial . destruction, or loss in value divided by {h) the fair market value of the Propeny
immediately before the partial taking, aestruction, or loss in value, Any balance shall be paid 10 Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction. or loss in value is less than the amount of the sums secured
immediately before the partial taking. destructian: or loss in value, unless Borrower and Lender otherwise agree in
writing. the Miscellaneous Proceeds shall be appiicdto the sums secured by this Security Instrument whether or not the
sums are then die.

If the Property is abandoned by Borrower. of if. after notize by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers 10 make an award to settfe a claim for damages, Borrower fails to respond to Lender

within 30 days afier the dute the notice is given, Lender is authrrized 1o collect and apply the Miscellaneous Proceeds
either to restoration o repair.of the Property or to the sums seceres by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds ar the party against whom
Rorrower has a right ol action in regard to Miscellaneous Proceeds.

Barrower shatl be in default i any action o proceeding, whether civil or crisininal, is bewun that, in Lender's judgment.
could result in Torleitare of the Property or other material impairmeent of Leader'sintercst in the Property or rights
under this Security Tustrument. Borrower can cure such a default and. if acceleraaion has occurred. reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a raiizg that, in Lender's judgment.
precludes forfeiture of the Property or other material impairment of Lender's interestii) the Property or rights under
this Security Instrument. The procecds of any award or claim for damages that are attribulable to the impairment of
Lender's interestin the Property are hereby assigned und shatl be paid 10 Lender.

All Miscellancous Proceeds tia are nol applicd to restoration or vepair of the Property shall ey Hed in the order
provided for in Seetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time jor payment of
modification of amortization of the sums secured by this Securily [nstrument pranted by Lender to Borrawer or any
Suecessor in interest of Barrawer shall not operate 1o release the Liability of Borrower or any Successors in Interest of
Rorrower. Lender shall not be required to commence proceedings againsl aiy Successor in Inierest of Borrowgr or 10
refuse to extend time for payment or otherwise madifv amortization of the suns secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance

138468541
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by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons. entities or Suceessors in Interest of Borrower or in amounts fess than the amount then due. shatl not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who co-signs this
Security Instrument bt does not execute the Note (a "co-signer”): {a) is co-signing this Security Instrument only to
mortgage. grant and convey the co-sigoer's interest in the Property under the terms of this Security Instrument; (b)is
not personally obligated 10 pay the'sums secured by this Security [nstrument; and {c) agrees that Lender and any other
Rorrower can agree (o extend, modify, forbear or make any accommodations with regard to the terms of this Security
[nstrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Secusity Instrument in writing, and is approved by Lender, shall obtain alt of Borrower's rights and benefits
under this Securit Instrument. Bosrower shall not be released [rom Borrower's obligations and liability under this
Seeurity Instrumentitess Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bindqexcept as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lt:der may charge Borrower fees for services performed in connection with Borrower's detault.
for the purpose of protecting/Lesder's interest in the Property and rights.under this Security Instrument, including,

hut not limited 1o, atiorneys’ fées. property inspection and valuation fees. In repard to any other fees, the absence of
express authority in this Secuiity Instrusnent 1o charge a specilic fee to Borrower shall not be vonstrued as a prohibition
on the charging of such fue. Lendermay.aat charge fees that are expressty prohibited by this Security Instrument or by
Applicable Law,

i1 the Loan is subject to a Jaw which sets imaximum loan charges. and that law is finally interpreted so that the interest
or other Joan charues collected or to be collecter in connection with the Loan exceed the permitted fimits, then: (1)
any such foan charge shalt be reduced by the amaurt secessary 10 reduce the charge tothe permitted Timit; and (b) any
sums already collected o Borrower which exceed:d permitled limits-wil be refunded to Borrower, Lender may
choose to make this relund by reducing the principal ow2d under the Note or by making a direct payment to Beriower.
If a refund reduces principal. the reduction will be treatedas o nartial prepayment without any prepayment charge
(whether or not a prepayment chirge is provided (or under the/sfate). [3orrower's acceptance of any such refund made
by direct payment o Borrower will constitute a waiver of any tinlitaf action Borrower might have arising out of such
overcharge,

15. Notices. All nutices given by Borrawer or Lender.in connection =i this Security tnstrument must be in writing,
Any notice to Borrower in connectian with this Security Instrument shall b denied (o have been given to Borrower
when mailed by first elass mail or when actually delivered to Borrower's nutize address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicabie Lav expressly requires otherwise, The
notice address shatl be the Property Address unless Borrower has designated a substirste notice address. by notice to
Lender. Borrower shall promptly notity Lender of Borrower's change of address. It Lender specifies a pracedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument 20 aly one ttme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender'sadearas stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection itk this Security
Instrument shall not be decimed to have been given to Lender until actually received by Lender. [f adyaiptice required
by this Security Instrument is also required under Applicable Law. the Applicable Law requirement willsutisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shabl be governed by

fedieral law and the law of the jurisdiction in which the Property is Jocated. All rights and obligations contained
in this Security Iastrument qwre subject to any reguirements and limitations of Applicable Law. Applicable Law

1384585401
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might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall nat affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Seeurity [nstrument: (a) words of the masculine gender shalt mean and include carresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢) the word "may" gives sole discretion without any obligation 1o take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and ol this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8. "Inferest in the
Property” means any legal or beneficial interest in the Property. including, but not fimited 1o, those beneficial interests
reansterred in o bond for deed, contraet for deed, installment sales contract or escrow ageeement, tiwe intent of which is
the transter of4itie by Borrawer at a future date to a purchaser.

§all or any part-ol the Property or any Interest in the Property is sold or transferred (or it Borrower is not a natural
person and a beneiicialinterest in Borrower is sold or transferred) without Lender’s prior written consent. Lender may
require immediate pryvment in full of all sums secured by this Security. Instrument. However, this option shall not be
exercised by Lender il stcivenercise is prohibited by Applicable Law.

I Lender exercises this optiod, Lender shalt yive Borrower notice of aceeleration, The notice shalt provide a period of
not less than 30 days from the-date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security lrstruprent, 1f Borrower fails to pay these sums prior to the expiration of this period.

Lender may invoke any remedies periisted by this-Security Instrurnent without turther notice or demand on Borrawer.

19, Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions. Borrower shall
have the right to have enforcement of this Security Instrument discontinued atany time prior to the earfiest of: (a)

five days before sale of the Property pursuantto' Section 22 of this Security Instrument: (b) such other period us
Applicable Law might specify for the termination ot Borrower's right to reinstate; or (¢} entry of a judgment enforeing
this Security Instrament. Those conditions are that Borrgwvetr {a) pays Lender all sums which then would be due under
this Security Instrament and the Note as if no accelerationh2d cccurred: (b) cures any default of'any other covenants
or agreements; (¢) pays all expenses incurred in enforcing iz Security Instrument, including, but not limited 1o,
reasonable atiormeys' fees. property inspection dnd valuation fees! zad other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instravent: and (d) takes such action as Lender

may reasonably require 1o assure that Lender's interest in the Properiy 7 rights under this Security Instrument.

and Barrower's obligation to pay the sums secured by this Security Instrumeiits shall continue unchanged unless

as otherwise provided under Appticable Law, Lender may require that Boriowerpay such reinsiatemnent sums and
espenses in one or more of the following forms. as selected by Lender: (a) casiyi) money order: (c) certified check,
hank cheek, treasurer’s check or cashier's check, provided any such check is dravn gGpen an institution whose deposits
are insured by a federal agency, instrumentality or entity: or {d) Electronic Funds Transier, Upon reinstatement hy
Borrower. this Seeurity [nstrument and obligations secured hereby shall remain fully etfetiive as if no acceleration bad
accurred. However. this right to reinstate shall nat apply in the case of acceleration underSecting 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a paitiz] yirerest in the Note
(together wilh this Security Instrument) can be sold one or more times without prior hotice to Barrver. A sale might
resull in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due urider the Note
and this Security nstrument and performs other mortgage loan servicing obligations under the Note, Wis S seurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale
of the Note. 1f there is « change of the Loan Servicer, Borrower will be given written natice of' the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notive of iransfer of servicing. 1f the Note is soid and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations 10

133460543

JLLUEOHS- Single Famuly-Fannir MarFresd.e Moc URIFGRR NS TRUMENT ' Form 3014 11
Weitess Kiuwer Fmanda Servees, (0e ' e T3]
2021061821 1.0 3522420210325 ks Page 10 cf 13

'EAPN118

AT



2122913029 Page: 12 of 17

UNOFFICIAL COPY

Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as either an individual FHrigant
or the member of i class) that arises from the otlier party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of. or any duty owed by reason of. this Security Insirument, untit such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleped breach and atforded the other party hereto a reasonable period after the giving of such notice

o take corrective action. 1f Applicable Law pravides a time period which must elapse before certain action.can be
ken, that ime period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
10 Seetion 18 shall he deemed (o satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21, Hazardouz Substances. As used in this Section 21; {a) "Hazardous Substances” are those substances defined
as (oXic or hazardous-substances, pollutants, or wastes by Environmental Law and the following substances: gasoline.
kerosene. other flamabte of foxic petroleum products, toxic pesticides and herbicides. valatile solvents. materials
containing asbestos 1 formaldehyde, and radioactive materials; (b) "Cnvironmental Law™ incans federal laws

and laws of the jurisdictiviavhere the Praperty is located that relate to healih. safety or environmental protection;

(¢) "Environmental Cleaiupg” indludes any response action. remedial action, or remaoval action. as defined in
Environmental Lavw: and (d) an/"Eavironmental Condition” means a condition that can cause. contribule 1o, or
otherwise trigger an Environmental Cizanup.

Borrower shatl not cause or permit the presence. usc. disposal. sterage. ar release of any Hazardous Substances,

or threaten to release any Hazardous Subgtances, on or in the Property. Borrower shall not do. nor allow anyone

else 10 do. anything afteeting the Property (a)inzt is in violation of any Environmental Lasw, {b) which creates an
Environmental Condizion. or (¢) which. due t¢-hé resence, use. or release of a Hazardous Substance. creates a
condition that adversely aftects the value of the Prorerty, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal resicential uses and to maintenance of the Property {including, but nat limited to, hazardous
substances in consumer products).

Borrower shall prowptly give Lender written notice of (a) any investigation, claim, demand. lawsuit or viher action

by any governmental or regulatory agency or private party involvini ti=e Property and any Hazordous Substance

or Environmental Law of which Borrower has actual knowledge, {b) ary Environmental Condition. including but

not limited 1o, any spilling. leaking, discharge, release or threat of reiease of any Hazardous Substunce. and {¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of thé
Property. 1 Borrower lears. or is notitied by any governmental or regulatory ahority, or any private party, that any
removal or other remediation ot any Hazardous Substance affecting the Property s secessary. Borrower shall promptly
1ake all necessary remedial actions in accordance with Environmental Law. Nothing 4 érein shall ereate any obligation
on Lender for on Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as {cllows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration [oiowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerativp under Scction.
18 unless Applicable Law pravides otherwisc). The notice shall specify: (a) the default; (b) the ction required

to cure the default: {c) a date, not less than 30 days from the date the notice is given to Borrower, oy which the
default must be cured: and (d4) that Tailure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property, The notice shall further inform Borrower of the right to reinstate after seceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Barrower to
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aceeleration and forcelosure, If the default is not cared on or befare the date specified in the notice, Lender atits
aption may require immediite payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coltect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Lipan pavment of ail sums secured by this Security Instrument. Lender shall relcase this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower fee for relensing this Security
Instrument, but only il'the fec is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. [n accordance with Nlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [Hinols homestead exemption laws.

25. Placemeri of Collateral Protection insurance. Unless Borrower provides Lender with evidence of the
‘asurance coveragedcauired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
gxpense to protect Léneer's interests in Borrower's collateral. Thisinsurance may. bul need nat, protect Borrower's
interests. The coverage bt Lender purchases may nol pay any claim that Borrower makes or any claim that is made.
against Borrower in conne’tion with the collateral. Borrower may later cancel any insuranee purchased by Lender.
but anly afier providing Lender ¥ Al evidence that Borrower has obtained instrance as required by Borrower's and
Lender's agreement. H Lender (urchases insurance for the collateral, Borrower will be responsible for the costs of
ihat insurance., including interestand any other charges Lender may impose in connection with the placement of the
insurance. until the effective date ot the pacellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total nutstanding balance-ar obligation. The costs of the insurance may be more than the cost of
msurance Borrower may be ahle to pliain on ils own.

BY 'SIGNING BELOW. Borrower aceepts and agvers to the ternis and covenants contained in this Security Instrument
and in any Rider exccuied by Buorrower and reconles with it.

Borrower

[~ (18]

Guanrong Luo Date
Sval
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Acknowledpment
State of Hlinois
County of Coolt

This instrument was ad\nm\kdmd before me.on q{//{//&/ by

—Llentont j {10

1! Commisyic r;,e\./ sy OFFICIAL SEAL" e
2. SEATA 8TYPy 5
/? Notary g
----- e My Com g“;f;"; Steto of ingj
ros Ma
“""‘HM: y 22, 5024
Loan Origination Organization: JPMorgan Chase danl W A,
NNILS ID: 399798
Loan Originator: James [) Hampton
NMLS ID: 393292
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CCHICAGO TITLE
CCOMPANY

EXHIBIT "A"
LEGAL DESCRIPTION

Order No.: 21GSABIT017LP

For APN/Parcel ID/s);_09-17:306-041-1009

PARCEL

UNIT 205 TOGETHER WiTH '3 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 1328 WEBFORY CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DSCUMENT NO. 0332845171, AS AMENDED IN PART OF
SECTIONS 17 AND 20, TOWNSHI? 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2:

EXCLUSIVE USE FOR PARKING PURPOSES [N AND TO PARKING SPACE NO. P-11 AND
STORAGE SPACE S-9, LIMITED COMMON ELEMENTS, AS SET FORTH AND DEFINED IN SAID
DECLARATION OF CONDOMINIUM AND SURVEY Al TAGHED THERETO, IN COOK COUNTY,

ILLINOIS.
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Condominium Rider

THis CONDOMENIUM RIDER is made this 18th day of June. 2021. and is incorporated into and shall be deemed to
amend and supplement the Morlgage, Deed of Trust, or Security Deed {the “Security striment 'Y of the same date
given by the undersigned (the “Borroser ™) (o sceure Borrower's Note to JPMorgan Chase Bank. N.A. (the "Lender )
of the same date und covering the Property described in the Security Instrument and located at:

1328 Weblord Ave unit 203, Des Plaines, [L 60016
[Properyy Address)

The Property includes a unit in. together with an undivided interest in the common clements of. a Condominium
Project known as;

1328 WEBFORD CONDOMINIUM
[Name of Condominium Project]

(the “Ceoncdomingun Prdjedd 9, 1 the gwners association or other entity which acts for the Condominium Project (the
“Owimers Assoviation 'y hoidsatle 1o peoperty for the benefit or use of its members or sharcholders. the Property also
includes Borrower's interest 4k Owners Association and the uses, proceeds and benelits of Borrawer's interest.

Condominium Covenants. In adeition to the covenanis and agreements magle in the Security Instrument. Borrower
and Lender further covenant and agree as f2'lows:

A. Condominium Obligations. Borrowsr.shall perform all of Borrower's obligations under the Condaminium
Project's Constituent Documents. The “Constitiese Documents are the: (i) Declaration or any other document which
creates the Condominium Project: (i) by-laws; (i) sode of regulations; and (iv) other equivalent documents. Borrower
shall prompily pay, when due, all dues and assessments imnosed pursuant to the Constituent Documents.

B. Property Insurance. So tong as the Owners Association maintains, with a generally accepted insurance carrier.
a "Master™ or “Blunket " policy on the Condominium Projéct which is satisfactory 1o Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term " Extended Coveruge, " and any other hazarls. including. but not limited 1o, earthquakes

and floods, {rom which Lender requires insurance. then: (i) Lender waives the provision in Section 3 for the Periodic
Payment to Lender of the yearly prentium installments for praperty fnstrans2-on the Property: and {ii) Borrower's
obligation under Section 3 tonaintain property insurance coverage on the Propierty is deemed satistied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as o conditien of this waiver ¢an change during the term of K 2oan.

Borrower shail give-Lender prompt notice of any kipse in required property insurance cor crage provided by the Master
or Blanket policy,

In the event of a distribution of property insurance proceeds in lieu of restoration ar repair tollovipz a loss to the
Property. whether 1o the unit or to comman ¢lements, any proceeds payable to Borrower are hereby ussigried and shall

be paid 10 Lender for application to the sums secured by the Security Instrument, whether or not then gz, with the
excess. il any, paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptabie in form. amount. and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dumages. direct or consequential. pavable to Borrower
in connection with any condemnation or other taking of alt or any part of the Property, whether of the unit or of the
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common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section {1,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior writlen
consent, either partition or subdivide the Property or consent to: (i) the abandonment or termimation of the
Condominium Project. except for abandomment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a 1aking by condemnation or eminent domain: (ii} any amendment 10 any
provision of the Constituent Documents if the provision is for the express benefit of Lender: (iii) termination of
professicnal management and assumption ol self-management of the Owners Association; or {iv) any action which
would have the cffect of rendering the public liability insurance coverage maintained-by the Owners Association
unacceptable o Lender.

F. Remedies. It Borrower does not pay condominium dues and assessments when duc. then Lender may pay them.
Any amounts dishursed by Lender under this paragraph I shall become additional debt of Borrower secured by the
Security Instinaeit Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable. with interest. upon notice from Lender to Borrower
requesting payment,

BY SIGNING BELOW. foscwver aceepts and agrees to the terms and covenants contained in this Condominium Rider.

Borrower
ﬁv—/" ol 1
v o (

Guanrong Luv Date

Seal
1284645411
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