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DEFINITIONS

Words used in multiple sections of this do:ument are defined below and other words are defined
Scetions 3, 11, 13, 18, 20 and 21. Certain ruleg regarding the vsage of words vsed in this document
also provided in Section 16,

(A) "Security Instrument® means this document, which s dated August 11, 2021
together with all Riders to this document. _ '
{B) "Borrower™is Nancy Daviero AKA Nancy Segreti~an unmarried woman

Borrower is the mortgagor under thig Security Instryment.

{C) "MERS" is Mor tgagc Electronic Registration Systems, Inc. MERS is a separate corporatiop J'!a
acting solely as 2 nominee for Lender and Lender's successors and assigns, MERS is the moxtpa,
under this Security Instrument, MERS is organized 2nd existing under the laws of Delaware, and has
address and telephone nuinber of P.O. Box 2026, Flint, MI 48501-2026, tel. {888} 679-MERS.
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(D) "Lender™is Rocket Mor‘tg'anNpFE !]i Jkeq:L!ﬁnAS\. I'ELC C O P Y |

Lenderisa Limited Liability Company o
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory ncte signed by Borrower and dated August 11, 2021

The Nole states that Borrower owes Lender Two Hundred Forty Three Thousand Two
Bundred and 00/100 Dollars
(U.s. $243.200,00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not [ater than September 1, 2041

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execviad vy Borrower [check box as applicable]:

[ Adjustable Rate Ricér XX Condominium Rider [ Second Home Rider
Balloon Rider [~ Planned Usit Development Rider [ 114 Tamily Rider
VA Rider ™ Vaiweekly Payment Rider (XX Other(s) [specify]

Legal Attached

{I) "Applicable Law" means all centolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordirs [thet have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessrients" means all dues, fees, assessments and other
charges that are imposed on Bomower or the Propuity by a condominium association, homeowners
association or similar organization,

(K} "Elecironic Funds Transfer™ means any transfer of-lvids, other than a transaction originated by
check, draft, or similar paper instroment, which is initiated throrgh an electronic terminal, lelephonic
instruwent, computer, or magnetic tape so as to order, instruct, ¢ awlnorize a {inancial institution to debit
or credit an account. Such term includes, but is not limited to, poinieof-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfees; and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proeeeds"” means any compensation, seftlement, award o¢ dumages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described Za-Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or sny part of the
Property; (ili) conveyance in lieu of condemmation; or (iv) misrepresentations of, or orwssions as to, the
value and/or condition of the Property,

{N} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or-eifault on,
the Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Notz, plus (it} any amounts ynder Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Scitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.ER. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan™ under RESPA,

ILLINOIS - Singla Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
Form 3014 1/01

m -BA[IL) (1302).00 Pago 2 of 15 Inilials!
®

Q03480

277238 0233 325 0215



2123004319 Page: 4 of 20

UNOFFICIAL COPY

(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party bas assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modlifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. Ior this purpose, Bormower does hercby mortgage, grant and
convey lo MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

CDLmty [Type of Recording Jurisdiction]
of COOK [Name of Recordiay Twrisdiclion):

OEE EXHLDIT "A" ATTACHED HERETO AND MADE A PART HEREOF,
SURJECT TO COVENANTS OF RECORD,

Parcel ID Number: 18-30-300-054-1010 which currently has the address of
850 Village Center Dr, Unit 210 (Street]
Burr Ridge (i Mlinois 60527-4554  (zip Code]

("Properly Address"):

TOGETHER WITH all the improvements now or hereafter crecied on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the proyesty. All replagements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MTRS holds only legal title
to the intergsts granted by Borrower in this Security Instrument, but, if necessary t¢ corply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) hag the vighl o exercise any
or all of those interests, including, but not limited to, the vight 1o foreclose and sell the” Praperty; and to
iakc any action required of Lender including, but not limited to, releasing and canceling *uiz Security

nstrument,

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction fo constitute a wniform security instrument covering real

roperty.
prog UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fonds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
corrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Securily Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such. other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ip-the future, but Lender is not obligated to apply such payments at the time such payments are
accepied. ‘If <ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapgiied funds. Lender may hold such wnapplied funds until Borrower malkes payment to bring
the Loan currénts- Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retme wéin to Borrower. If not applied carlier, such funds will be applicd to the outstanding
principal balance under (e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in *hZ-iuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Insawnent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymenis or rocceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leudar shall be applied in the following order of priorily: (a) interest
due under the Note; (b) principal dve vuasr the Note; (c) amounts due under Section 3. Such payments
shall be applied to ach Periodic Payment In ‘22 order in which it becamne due. Any remaining amounts
shall be applied first to late charges, second to ‘any ziier amounts due under this Securily Instronent, and
then to reduce the principal balance of the Note,

If Lender reccives a payment from Borrower for 2 delinquent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the paymert may be applied to the delingquent payment and
the late charge. If more than one Periodic Payment is outstanainz, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aid .o the extent that, cach payment can be
paid in full. To the extent that any excess exists after the paymei is appliad to the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charg s due- Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nots

Any application of payments, insurance proceeds, or Miscellaneous Procedds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feivdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic) Payments are due
under the Note, watil the Note is paid in full, a sum (the "Funds™) to provide for payment-wi amounts dug
for: (a) taxcs and assessments and other items which can attain priority over this Securit Incomment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, .1 any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage I7surance
premivms, if any, or any sums payable by Borrower to Lender in licu of the payment of Morgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bowrower, and such dues, fees and
assessments shall be an Bscrow Jtem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow licms. Lender may waive Borrower's
obligation tc pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may cnly be
in wriling. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for auy Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peried as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrcement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligaied under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required vnder this Section 3,

L<nder may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds 4 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undar RESPA. Lender shall cstimate the amount of Funds due oo the basis of current data and
reasonable estina‘es of expenditures of future Tiscrow Ttems or otherwise in accordance with Applicable
Law,

The Funds shail be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enfity (including Lender, if Lender is an institution whose deposils are so insured) or in
any Federal Home Loan Bap'=-Lender shall apply the Funds to pay the Escrow Items no later than the time
specified ynder RESPA. Lendershall not charge Bomrower for holding and applying the Fonds, annually
analyzing the escrow account, or viritying the Escrow Items, unfess Lender pays Bomrower interest on the
Fimds and Applicable Law permits Lendar to make such 2 charge. Unless an agrecment ig made in writing
or Applicable Law requires interest to he/paid on the Funds, Lender shall not be required to pay Bomower
any interest or earnings on the Funds. Borroveer and Lender can agree in writing, bowever, that interest
shall be paid on the Funds. Lender shall giv: 1o Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of FFunds held in escrow/ ay defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP~. If there is a shortage of Funds held in escrow,
as defined voder RESPA, Lender shall notify Borrower assequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorgaice with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in eseruw, as.defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay toLencer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monikly payments.

Upon payment in full of all sums secured by this Security Instrament, Tender shall promptly refund
to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, tives, and imposilions
atributable to the Property which can attain priority over this Seewrity Instrument, leasciiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrents, if any. To
the extent that these itemns are Escrow Itetms, Borrower shall pay them in the manner providud i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurent ynless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a mannerazcentable
to Lender, but only so long as Borrower is performing such apreement; (b} contests the lien in good faith
by, or defgnds against enforcement of the lien in, legal proceedings which in Lender's opinien operale lo
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date H’hmm; tlES gwelx,gnlé\l'natighe;eu Etakeﬁue or

more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall ot be exercised wnreasonably. Lender may
require Borrower 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for floed zone determination
and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be respensible for the
payment of any fees saiposed by the Federal Emergency Management Agency in connection with the
review of any flood zonu-dstermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverapes described above, Lender may obtain insurance
coverage, at Lender's opticivand Borrower's expense. Lender is under no obligation to purchase any
particular type or amount o ¢uvitage. Therefore, such coverage shall cover Lender, but might or might
not protect Barrower, Borrower's-couiiv in the Property, or the contents of the Properly, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have oblained, py amounts disbursed by Lender under this Section 5 shall
become addilional debt of Borrower secured by this-Cacurity Instrument. These amounls shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, vpon notice from
Lender to Borrower requesting payment,

All insnrance policies required by Lender and renewa's 4f such policies shail be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additienal loss payee. Lender shall have the 'ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly pive to Terdsr all receipts of paid premivms and
renewal notices. If Borrower obtains any form of insurance coverags, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includs < "standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance “zrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Bolrowsr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconom.ice.y feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall hay« the right to
hold such insurance proceeds vntil Lender has had an opportunity to inspect such Property to ersure the
work has been completed to Lender's satisfaction, provided that such inspection shall be uagertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a (eries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to te paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such procceds, Fees for public adjusters, or other third parties, refained by
Borrewer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Berrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days fo a notice from Lender that the
insurance carrier bas offered to seitle a claim, then Lender may negotiate and settle the claim, The 30-day
peried will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bomrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount nol to exceed the amounls unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverags of the Property. Lender may vse the insurance proceeds cither to repair or restore the Property or
to pay anwonts vapaid under the Note or this Security Instrument, whether or not then due,

0, Geeapancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witlur €0 days after the execution of this Security Instrument and shall continue to ocoupy the
Property as Bowrovier's prineipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i wiiting, which consent shall not be unreasonably withheld, or unless extcnuating
circumstances exist wh'ch 'are beyond Borrower's control,

7. Preservation, Triaintenance and Protection of the Property; Inspections. Borrgwer shall not
destroy, damage or impair ‘the Troperty, allow the Property to deteriorate or commit waste on the
Properly. Whether or not Bomower iz.residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that(repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t5 avoid further deterioration or damage. It insurance or
condemoalion proceeds are paid in connectien with damage to, or the taking of, the Property, Borrower
shall be responsible {or repairing or restoring the @roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs.and restoration in a single payment or in a sertes of
progress payments as the work is completed. If the ingwiance or condemnation proceeds are not sufficient
to repair or restors the Property, Borrower is not relieved 0f Rorrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and.laspections of the Property. If it hasg
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior ingpection specifying such reasonable cause.

8. Borrower's Loan Applieation. Borrower shall be in default’i, during the Loan application
process, Borrower or any persons or entities acting at the direction of Burrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in connection wilh ‘the Loan. Matcrial
representations include, but are not limited to, representations concerning Borrower's /0ccupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Inferest in the Property and Rights Under this Security xnsorument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. () there
is o legal proceeding that might significantly affect Lender's interest in the Properly and/or rights: uoder
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inferest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights uader this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
catering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender fucurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sceured by this Security Instroment. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, wilh such intcrest, upon notice from Lender to Borrowser requesting

payment. ) ) ) o
If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease, Y7 laorrower acquires (ze title Lo the Property, the leasehold and the fee title shall not merge unless
Lender agreas to the merger in writing,

10, sIpvipage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali mav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage tasupance coverage required by Lender czases to be available from the mortgage insurer that
previously pravidsgsch insurance and Borrower was required to make separately designated payments
toward the premiunis for Mortgage I[nsurance, Bomrower shall pay the premiums required to obtain
coverage substantially ‘eeuivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borower of the Mortgage Insurance previously in effect, from an allernale
mortgage insurer sclected by Levder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to-pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in elfect, Lender will accept, use and retain these
payments as a non-refundable loss 1esarve in lien of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the faci-iparthe Loan is ultimately paid in full, and Lender shall not be
required {0 pay Borrower any interest or eararzes on such loss reserve. Lender ean no longer require loss
reserve payments if Mortgage Insurance caver:ge (in.the amount and for the period that Lender requires)
provided by an insurer selected by Lender agair becomes available, is cbtained, and Lender requires
separately designated payments toward the premivms-for-Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Bosawer was required to make scparatcly designated
pavments toward the premiums for Morfgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a‘nou-efundable loss reserve, until Lender's
requirement for Morlgage Insurance ends in accordance with any vrilten agresment between Borrower and
Lender providing for such termination or until termination is reguired by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate prov'ded 'n the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasssthe Note) for certain losses it
may ingur if Borrower does not repay the Loan as agreed. Borrower i not a party to the Morigage
Insurance.

Morigage insurers evaluate their total risk on all such insyrance in {orce fioin time to lime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses: These agreemenis
are on terms and conditions that arc satisfactory to the mortgage insurer and the ather party-{or partics) io
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained Troin Niortgage
Insurance premiums).,

As a result of these agreements, Lender, any purchaser of the Noie, another insurer, any 1@insvrer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoun's £iat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange lor a share of lhe
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Purther:

(a) Any such agrcemenis will not affcet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower (o any refund.

ILLINOIS - Single Family - Fannie Mas/Froddio Mac UNIFORM INSTRUMENT WITH MERS
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the vight ta receive certain disclosures, io request and obtain cancellation of (he
Mortgage Insurance, lo have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such canecllalion or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessencd.
During snch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opporlunity to inspect such Property to ensure the work has been completed to
Lender'ssatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repatyy any, restoration in a single disbursement or in a serics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus 2roceeds, Lender shall oot be required to pay Borrower any interest or earnings on such
Miscellancous Troseeds. If the restoration or repair is not ecopomically feasible or Lender's security would
be lessened, the Naze:llaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thern due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of oiutal taking, destruction, or loss in value of the Property, the Miscellangous
Proceads shall be applied fo /ne snms secured by this Security Instrument, whether or not then doe, with
the excess, if any, paid to Bomrowr.

In the event of a partial taking ~aestruction, or loss in value of the Property in which the fair marlet
value of the Property immediately before the partial taking, destruction, ot loss in value is equal Lo or
greater than the amount of the sums stcwed by this Security Instrument immediately befors the partial
taking, destrnction, or loss in value, unless Borvower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall oo raduced by the amount of the Miscellanecus Proceeds
multiplied by the following fraction: (2) the total swmount of the sums secured immediately before the
partial taking, destruction, or loss in value divided” by (b) the fair market valus of the Property
immediately before the partial taking, desiruction, or 10%3 1 valuc. Any balance shall be paid to Borrower.

In the event of a parlial taking, desiruction, or lossir'value of the Property in which the fair market
value of the Property immediately before the partial takiug, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruetion, or loss in value, unless
Baorrower and Lender otherwise agree in writing, the Miscellancous Progeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are tiea due

If the Property is abandoned by Bortower, or if, after noticd by ‘Lander to Borcowsr lhat the
Opposing Party (as defined in the next sentence) offers to make an awid/wosettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is-ziven, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security [nstrument, whether or not then due. "Opposing Parly" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has ¢ right of aclion in
regard to Miscellancous Procecds.

Borrower shall be in default if any action or proceeding, whether eivil or oriminal, i begon that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ot Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defapliand, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or proceediag 1no-be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or ather mateiial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time (or
payment or modification of amortization. of the sums sccurcd by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT WITH
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exereising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bonnd, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs lhis Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Jastrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms cu thi's Security Instrument; (b) is not personally obligated to pay the sums secured by this Sceurity
Instrument:and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with 1egard to the terms of this Security Instrument or the Note without the
co-signer's Cousu

Subject «obpzorovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligalioustnder this Security Instrument in writing, and is approved by Lender, shall cbtain
all of Borrower's rignte/ard beoefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ard-jiability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and sgecements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucedssers and assigns of Lender.

14, Loan Charges. Lender may vharge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not (imw.ied to, attorneys’ fees, property inspection and valvation fees.
In regard to any other fees, the absence of cxpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prokiiition on the charging of such fee. Lender may not charge
fegs that are expressly prohibited by this Security Instvament or by Applicable Law,

If the Loan is subject to a law which sets max! mum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to t< collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan ¢harge shall be {educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already contscted from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may cboose to raeke this refund by reducing the priscipal
owed under the Note or by making a direct payment to Bonower If a refiund reduces principal, the
reduction will be treated as a partial prepayment without any prepiyicent charge (whether or oot a
prepayment charge is provided for under the Note). Borrower's acceptance'of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Zstower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tiiis-Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumezi shall be deemed to
have been given to Borrower when mailed by first class mail or when actually detivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to a'l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Fisperv  Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower snali sromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bosrciver's
change of address, then Borrower shall only report a change of address through that specified procidure.
There may be only one designated notice address wnder this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender bas designated another address by notice to Borrower. Any potice in
connection with this Security Instrument shall not be deemed to have been given fo Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
%aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security
nstrument,
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16, Governing Law; Severability; Rules of Consiruction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrament are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibifion against agreement by coniract. In
the event that any provision or clause of this Seeurity Instrument or the Note conflicts wilh Applicable
Law, such cenflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding nenter words or words of the feminine gender; (b) words in the singnlar shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take ary sction.

17 3arrower's Copy, Borrower shall be given ene copy of the Note and of this Security Instrument,

18, Tvansfer of the Property or & Beneficial Interest in Borrower. As used in this Section 18,
"Intercst in-te Troperly" means any legal or beneficial interest in the Property, including, but not fimited
to, those beiefcrainlerests transferred in a bond for deed, contract for deed, instailment sales contract or
escrow agreement, ibs-intent of which is the transfer of title by Borrower at a fulure dale to a purchager.

If all or any part/of the Property or any Interest in the Property is sold or transferzed (or if Borrower
is not a natural person 2ud a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may)require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, lender shall give Borrower notice of acceleration. The notice shall
provide a period of oot less than 30 Havs {rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Berrower fails fo pay
these sums prior to the expiration of this” seriod, Lender may invoke any remedies permitted by this
Sceurity Instrument without further notice or derand on Borrower,

19. Borrower's Right to Reinstate Aftor. Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earlicst of: (a) five days before sale of tiie I1operty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might spezify for the termination of Borrower's right
to reinstate; or (c) enfry of a judgment enforcing this Sesurity Instrument, Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due‘under this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any othir covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instroment, including, bui ot limited o, reasonable atlorneys'
fees, property inspection and valuation fees, and other fees incurred for'ths purpoese of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) ‘akes such action as Lender may
reasonably require to assure that Lender's interest in the Property and riphts wnder this Security
Instrument, and Borrower's obligation fo pay the sums secured by this Security Trsirument, shall conlinue
unchanged vnless as otherwise provided under Applicable Law. Lender may require tuat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as scieetcdy Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's chécls, niovided any
such check ts drawn upon an institution whose deposits are insured by a federal agency, insivunientality or
entily; or {d) Electronic Funds Transfer. Upon reinstatemnent by Borrower, this Security Insirioiznt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Nole (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Notfe and this Security Insirument and performs other merlgage loan
servicing obligations under the Note, this Security Insirument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenis should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligalions
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assuned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's aclions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until snch Bocrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other qariy hereto a reasonable pertod after the giving of such notice to take corrective action. 1f
Applicabls Law provides a time period which must elapse before eertain action can be taken, that time
period wil. be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 4¢.geze given to Bomewer pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant o Section 18 shall be deemed to satisfy the notice and oppoertunity to take corrective
action provisions of tlis section 20.

21, Hazardous Subsiances, As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic o hazardons substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kirosene, other flammable or toxic petroleum products, toxic pesticides
aund herbicides, volatile sofvents, niatesizls containing asbestos or formaldehyde, and radicactive materials;
() "Environmental Law" means fedeta 'aws and laws of the jurisdiction where the Propeity is lecated that
relate to health, safety or environmental protoction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as deinzd in Environmental Law; and (d) an "Environmental
Condition" means @ condition that can causg,-centtibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uss, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances on or in the Property, Borrower shall ot do,
nor allow anyone clse to do, anything affecting the Property (@) that-is in violation of any Environmental
Law, (b) which creates an Environmental Condition, ox () which, due t~ the presence, wse, or refease of a
Hazardous Substance, creates a condition that adversely affects the value)of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized lo be appropriate to normz! residential vses and to
maintenance of the Property (including, but not limited to, hazardous substances ix consumer products).

Bomrower shall promptly give Lender written notice of () any investigation, ¢'aim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Lnvironmental Law of which Borrower has actval knowieige, (b) any
Euvironmental Condition, including but not limited to, any spilling, leaking, discharge, release/or hreat of
retease of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardons Substance which adversely affects the valve of the Property. If Borrower learns, or is notified
by any govermmental or regulatory autherity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
rerogdial actions in aceordance with Environmental Law. Nothing herein shall create any obligation on
Lender for ar Bavironmental Cleanup.
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22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cuved; and (d) that failure te cure the
defaulf on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the vight to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defaunlt is not cured on or before the date specitied in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. XKeinase. Upon payment of all sums secuored by this Security Instrument, Lender shall release this
Security Instm:pant, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this xecurity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fev.is permitted under Applicable Law,

24. Waiver of Hor:gstead, [n sccordance with Illineis law, the Borrower hereby releases and waives
all rights under and by virtueof 1he Tllinois homesiead exemption laws.

25. Placement of Collateral “rotcction Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Purrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s “awerests in Borrower's collateral. This insurance may, but peed
not, protect Borrower's interests. The cuverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against-Comower in connection with the collateral, Bomrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrdwe.’s and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for'the cosls of that insurance, including interest
and any other charges Lender may impose in connection vtk the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. [he costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of iue inspzance may be more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Berrower and recorded with it.

T(QQLQJ R/11/2021 (Seal)

Witnecsses:

7
rN\ancy DavierotAkA Nancy Segreti “Rorower
(Seal)
-Borrower
(Seal) (Seal)
Borrower -Barrawer
{Seal) p {(Seal)
-Borrower -Barrowcer
(Beal) _ {3eal)
-Borrower ~Loirowver

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@%-EA(IL] (1302),00 Paga 14 af 15 Form 3014 1/01

I

N
b
A

.
z 28
s th EN
285
7 P
255

wd O
w
L8 sc
O &85
TR
LO »E
OZ gt
= 5‘68
e
=

-

(L1}
=
3

P



2123004319 Page: 16 of 20

UNOFFICIAL COPY

STATE OF ILLINOIS, Cook County ss:

1, . , 4 Notary Public in and for said county and
state do hereby certify that Nancy Daviero, Also Known As Nancy Segreti

b

persenally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumenvas histher/their free and voluntary act, for the uses and purposes therein set forth,

Givenxmder my hand and official seal, this 11th day of August, 2071

My Commission grires:

P -““WM

T WOEEICIAL SEAL”
JEA%I(::E WILSON JACKSON )

_Notary Public, State of ltlinois s
§ My Comnrfnissﬂion Expires 2/]7{%0?& ué

NE

AANANS

Loan origination organization Rocket Mortgage, LLC
NMLS ID 3030

Loan originater Mai J Elchkar

NMLSID 1675659

Form 3014 1/01
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MERS MIN: 1000390348(02772386 348027

Condominium Rider

THIS CONDOMINIUM RIDER is made this  11th  day of August, 2021
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to
Rocket Mortgage, LLC, FKA Quicken Loans, LLC

(the "Lender™) of the same date and covering the Property described in the Security
Instrument and located at:
850 Village Center Dr, Unit 210
Burr Ridge, IL 60527-4554
[Property Address]

The Freperty includes a unit in, together with an undivided interest in the commoen elements
of, a Zopdominium project known as:

850 Vvillage Center Drive

[Name of Condominium Project]
(the "Condoriinium Project”). If the owners association or other entity which acts for the
Condominium.. roject (the "Owners Association) holds title te property for the benefit or use
of its members or shzreholders, the Property also includes Borrower's interest in the Owners
Association and the'uies, proceeds and benefits of Borrower's interest.

CONDOMINIUM CCVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perfarm all of Borrower's obligations under
the Condominium Project's Constiluent Documents. The "Constituent Documents” are the: (i)
Declaration or any other documen which creates the Condominium Project; (i) by-laws; (iii)
code of regulations; and (iv) other eguivai2nt documents. Borrower shall promptly pay, when
due, all dues and assessments imposed rursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Asscciation maintains, with a generally
accepted insurance carrier, a "master” or "tianxet" policy on the Condominium Froject which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the pericds, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, inclufing, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Zerider waives the provision in Section
J for the Periodic Payment to Lender of the yearly preraium.installments for propearty

6300393074

MULTISTATE CONDOMINIUM RIDER - Single Family --—annie Mae/Freddie Mac
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insurance on the Property; and (ii) Borrower's obligation under Section 5 to mainiain property
insurance coverage on tha Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
o the sums secured by the Security Instrument, whether or not then due, with the excess, if
anv, paid to Borrower.

. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
formarrount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
cansequental.oayable to Borrower in connection with any condemnation or other taking of
all er any pat« o the Property, whether of the unit or of the common elements, or for any
conveyance intieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be aphlied by Lender to the sums secured by the Security Instrument as
provided in Section 7.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written coasent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination o the Condominium Project, except for abandonment or
termination required by law In ‘ne case of substantial destruction by fire or other casualty or
in the case of a taking by conaciraation or eminent domain; (ii) any amendment to any
provision of the Constituent Docurnents.if the provision is for the express benefit of Lender;
(iii) termination of professional managemeunt and assumpfion of seli~-management of the
Owners Association; or (iv) any actioriwbich would have the effect of rendering the public
liability insurance coverage maintained Lv ths Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pa) corndominium dues and assessments when due,
then Lender may pay them. Any amounts disburced by Lender under this paragraph F shall
become additional debt of Borrower secured by #1e Sacurity Instrument. Unless Borrower and
Lender agree to other terms of payment, these amcunts shall bear interest from the date of
disbursement at the Note rate and shall be payable, wiln iyterest, upon notice from Lender to
Borrower requesting payment.
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contained in this ono

oy ey b SOFFICIALSEALT
Nancy Da@ero AKA Nancy Segreti -Borrower = Notary Publio, State of llinois
g My Commission Expires 2/17/2023

VAARVEAAAR

(Seal)
-Borrower

(Seal)
~-Borrower

(Seal)
-Borrower

O Reierto the attached Signature Addendum for additional parties and signatures.
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Tax ld Number(s): 18-30-300-054-1010

Land situated in the County of Cook in the State of IL.
PARCEL 1:

UNIT 210 1IN 850 VILLAGE CENTER DRIVE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 6-2 IN THE FINAL PLAT OF SUBDIVISION FOR BURR RIDGE VILLAGE CENTER RESUBDIVISION, A
SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT *B* TO THE DECLARATION
OF CONDOMINIUM RECORDED MAY 23, 2008 AS DOCUMENT 0814422089, TOGETHER WITHITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALLIN COOK COUNTY, ILLNQIS.

PARCEL 2:

THE EXCLUSIVE RIGHT 13 THE USE OF PARKING SPACE P-7, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SUTWEY ATTACHED TO THE AFORESAID DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 28114422089,

PARCEL 3:

THE EXCLUSIVE RIGHT TO THE USL 2 STORAGE SPACE §-17, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTAC'SED TC THE AFORESAID DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 0814422082: ‘

PARCEL 4:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT CF PARCEL 1 AS CREATED BY THE DECLARATION OF
REQOPROCAL EASEMENTS, COVENANTS, CONDITIONS AND RESTRICTIONS RECORDED OCTOBER 4, 2006
AS DOCUMENT 0627734129 AND AMENDED AND RESTATED DECLARATIGN OF RECIPROCAL
EASEMENTS, COVENANTS, CONDITONS AND RESTRICTIQMNS XECORDED NOVEMBER 30, 2007 AS
DOCUMENT 0733403124 FOR ACCESS, PARKING, STORM W/TER DRAINAGE SANITARY SEWER, WATER,
GAS, ELECTRIC, TELEPHONE, CABLE TELEVISION AND COMMUNICATION VERTICAL UTILITIES,
MAINTENANCE, ADJACENT BUILDING CONSTRUCTION, ENCROACHMENT, AND STRUCTURAL SUPPORT
OVER, UPON ANG UNDER THE COMMON AREAS OF LOTS 1 THROUGH 8 AND OUTLOTS A AND B IN
BURR RIDGE VILLAGE CENTER SUBDIVISION.




