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MORTGAGE

FIDELITY NATIONAL TITLE
SC21028083

DEFINITIONS

Words used in multiple sections of this document are Feifined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are alse provided in
Section 16.

(A} “Security Instrament" means this document, which is Uatd August 11, 2021 .
together with all Riders to this docoment,

(B) "Borrower"is

Michaet McGuira, aka Michael T McGulee and Dorothy McGuire, aka Driroviy J McGuira, husbhand and
wife, as joint tenants with rights of survivership

Borrower is the morigagor under this Security Instrument.
{C) "Lender"is The First Nationa) Bank Of Ottawa

Lender is a CORPORATION
organized and existing under the laws of UNITED STATES OF AMERICA
Lender's address is 701 LaSalle St
Ottawa, IL. 61350
Lender is the mortgages under this Seeurity Instrument.
{D) "Note" means the promissory note signed by Borrower and dated August 11, 2021
The Note states that Borrower owes Lender
Three Hundred ThirtyOne Thousand DOLLARS and Zero CENTS

Dollars (U.S. § 331,000.00 ) plus interest at the rate of 2.825 %.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
September 1, 2036

(E) "Property” means the property that is described below under the heeding "Transfer of Rights in the
Property.™

-
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(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider B Second Home Rider
Balloon Rider Piannred Unit Development Rider 1-4 Family Rider
Biweekly Payment Rider V.A. Rider

Otherts) [specify]

(@) "ArpSeble Law" mézns all controlling applicable federal, state and local statutes, regulations,
crdinances api sdministrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable wud.cial opinions.

(I) "Communit; Arsnciation Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or sitnilar organization,

(I} "Electromic Funds Tra/:sier" means any fransfer of funds, cther than a transaction originated by check,
draft, or similar paper instrumeaf, 'which is initiated through an electronic terminal, telephonic instrument,
computer, or magnefic fape so as #e order, instruct, or euthorize a financizl institution to debit or credit an
account. Such term includes, but iz not limited to, point-of-sale transfers, auntomated tefler machine
transactions, transfers injtiated by telephoue, wite transfers, 2nd antomated clearinghouse transfers.

(K) "Escrow Items" means those items thai 2. Jescribed in Section 3.

(L) “Miscellaneons Proceeds" means any compcncation, settiement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paiv unsci the coverages described in Section 5) for; (i) damage
to, or destruction of, the Property; (if} condemnation. or other taking of 2ll or any part of the Property; (fii)
conveyance in fiew of condemnation; or fiv) misreprecentations of, or omissions as to, the value andfor
condition of the Property.

(M) “Mortgage Insurance™ means insurance protecting Lender »y»last the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (it principal and interest under the
Nete, plus (ii) any amounts under Section 3 of this Security Instrument.

(0} “RESPA" means the Real Estate Seftlement Procedures Act (12 T.8.C. §2601 ef seq) and its
implemerting regulation, Regulation X (24 CFR. Part 3500}, as they might b~ arended from time to time,
or any additicnal or successor legislation or regulation that governs the same subje :t matter, As used in this
Security Instrument, "RESPA" refers fo all requirements and restrictions that are inwposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA,

{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, vineiber or not
that party has assumed Botrower's obligations under the Note andfor this Security [nstrument.

ILLINGIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
FORBS 3014 1/¢1
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SFER OF RIGH PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Mote; and (ii} the performance of Borrower's covenants and agreements wnder this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns the following deseribed property located in the
County of Cook :
[Type of Recording Jurisdiction] [Name of Recording Jurlsdiction)

See attached Exhibit "A™

whick currently has the address of 1701 8 Crescent Ave
[Streat]
Park Ridge , ilinois 60068 {"Property Address*):
fCh [ Code]

TOGETHER. WITH ail the improvements now or hereafter creited on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propenty. /A!! replacements and additions shall also
be covered by this Security Instrument. Al of the foregoing is referred « in this Security Instrument as the

"Prﬁperty."

BORROWER COVENANTS that Borrower is lawfully seised of the estate erioy conveyed and has the
right to mottgage, gramt and convey the Property and that the Property is ) nencumbered, except for
encumbrances of record. Borrewer warrants and will defend genemlly the title to ‘th Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform c¢ovenants for national use and pro-uniform
covenants with limited vatiations by jutisdiction to constitie a wniform security instrument coleripe real

property.

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEKT
FORM 3014 1501
Larser Forms In, SFNMAN4 542 Page 3 of 13 Inials: —_— e



2123146005 Page: 5 of 15

UNOFFICIAL COPY

UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

1. Payment of Principal, Inieresi, Escrow Items, Prepayment Charges, and Late Charges. Bomower
shall pzy when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Bomrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instroment shafl be made in U.5. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument s returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a} cash; {b) money order; (¢) centified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposifs are insured by a federal agency, instrumentality, or
entity; or {d) Electronic Funds Transfer. '

Paymep’s are deemed received by Lender when received at the location designated in the MNote or af such
other locativz'as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return 2ay payment or partial payment if the payment or parfial payments are insufficient to bring the
Loan current. "Lsoler may accept any payment or partial payment insufficient to bring the Loan cumrent,
without waiver ol ar;, rights hereunder or prejudice fo ifs rights to refuse such payment or partial payments in
the future, but Lende: 12 pot obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is appliea as of its scheduled due date, then Lender need not pay interest on unapplied
finds. Lender may haid such-anapplied funds until Borrower makes payment to bring the Loan current. If
Baorrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
ther to Borrower. If not applied zariier, such funds will be applied to the outstanding principal balance under
the Nete immediately prior to foreclormiv, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Bumower from making payments due under the Note and this Security
Instrument or performing the covenants and ap eements secured by this Security Instrument.

2. Application of Payments or Proceed:. )lxzept as otherwise dsscribed in this Section 2, all payments
aceepted and applied by Lender shall be applied ;1 ihe following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (c) amounts Zue under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becatre due. Any remaining amounts shall be applied first to
late chatpes, second to any other amounts due under this Se ity Instrument, and then to reduce the principal
balance of the Note.

If Lerder receives a payment from Borrower for a delinquedt Feriodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied ic th delinguent payment and the Iate charge.
If more than one Periodic Payment is cutstanding, Lender may apn!; any nayment received from Bomower to
the repayment of the Periodic Payments if, and to the extent that, each payinent can be paid in full. To the
extent that any excess exists afler the payment is applied to the fulipsyment of one or more Petiodic
Payments, such exeess may be applied to any late charges due. Voluntary preparments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscelansons Preceeds ‘o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Pajm ents.

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Periodic Payrients are due under
the Note, uafil the Note is paid in full, a sum (the “Funds”) to provide for payment of amoousts due for: (2)
taxes and assessments and other items whick can attain priority over this Security Instrumcnt ze a lien or
encumbrance on the Property; (b) leasehold payments or ground tents on the Property, if any; (&) pizminms
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiunss tfany,
or any sums payable by Bomower to Lender in licu of the payment of Mortgage [nsurance premiums in
accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or at
any time during the term of the Loan, Lender may require that Cormmunity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shatl be an Escrow Ttem,
Bomrower shall promptly furnish to Lender all notices of amounds to be paié under this Section. Borrower
shail pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require, Borrower's obligation to make such payments and to
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
unider Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Bscrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amouxnt (a) sufficient to permit Eender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a [ender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in aceordance with Applicable Law.

The Funa: shall be held in an institution whose deposits are insored by a federal agency, instrumentality,
ot entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. /Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender snsll not charge Borrower for helding and applying the Funds, annually analyzing the escrow
acoount, of verifyme the Bscrow Items, unless Lender pays Botrower interest on the Funds and Applicable
Law permits Lender t¢ make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paii on the Funds, Lender shall not be required to pay Bomower any inferest or
earnings on the Funds. Borevwer and Lender can agree in writing, however, that interest shalt be paid on the
Funds. Lender shall give to Brirower, without charge, an annual accounting of the Funds as required by
RESPA,

If there i a surplus of Funds held i ezcrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borro'ver as required by RESPA, and Borrower shall pay to Lender the
amount necessary 0 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is @ deficiency of Funds heliin escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower sheli pay to Lender the amount necessary t make up the
deficiency in accordance with RESPA, but in no more than |2 monthly payments.

Upon payment in full ef all sums secored by this fecrrity Instrument, Lender shall promptly refund to
Borrower any Funds beld by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessmeuits, charges, fines, and impositions attributable
to the Property which can atiain priority over this Secusity Instrureerc, feasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided n Section 3.

Borrower shall promptly discharge any lien which has priority over/this Security Instrument unless
Borrower: (a) agrees in writing fo the payment of the obligation secured by t4¢ lien in 2 manner acceptable to
Lender, but only so long as Borrower is petforming such agreement; (b} contesis the tien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings ate pending, but only until such proce=oings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory to Lender subordinatiig the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a liex »/0'3) can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the Lier Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take one or‘mon of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for e real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insorance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards incinded within the term “extended coverage," and any other
hazards incloding, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant fo the preceding semtences can change during the term of the Loan.
The insutance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b} a one-time chatge for flood 2one defermination and certification services and

ILLINOIS - Single Famlly - Fannie Maa/Freditle Mac UNIFORM INSTRUMENT
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subsequent charges esch time remappings or similar changes occur which reasonably mipght affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Bomower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Bomower could
have oblained. Any amownts disbursed by Lender under this Section 5 shall becomes additional debt of
Barrower sezured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disburseieut and shall be paysble, with such interest, upon netice from Lender to Borrower requesting
payment.

All insurarde roficies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove suel, pulicies, shall include a standard mortgage ciause, and shall name Lender as mortgagee
andfor as an addition: | lcss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrowdr siall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrowsr obtains any folm/ of insorance coverage, not otherwise roquired by Lender, for damage to, or
destruction of, the Property, such-volicy shall include a standard roorigage clavse and shall name Lender as
moertgagee and/or as an additiona, lous rayee.

Ie the event of loss, Borrower shall zive prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made pronptly by Bormower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Proparty, if the restoration or repair is economically feasible and
Lender's security is not lessened. During sucii 7pair and restoration period, Lender shall have the right to
hold such insurance praceeds until Lender has hac an ~pportunity o inspect such Property to ensure the work
hias been compieted to Lenders satisfaction, proviced taat such inspection shall be undertaken promptiy.
Lender may disburse proceeds for the repairs and restoraticn in a single payment or in a series of progress
payments as the work is completed. Unless an agreement 15 made in wrifing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall 01 de required to pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or other thiri parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation o Gorrower. If the restoration or repair is
not econcmically feasible or Lender's security would be lessened, the fusurince proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then dus. vith the cxcess, if any, paid to
Rotrower. Such insurance procesds shall be applied in the arder provided for wr'Je:tion 2.

If Borrower abandons the Property, Lender may file, negotiaie and settle any ayeiable insurance ¢laim and
refated matters. If Borrowet does not respond within 30 days fo a notice froms [ender that the insurance
carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. . Tha 30-day period will
begin when the notice is given, In either event, or if Lender acquires the Property urder Section 22 or
otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance proceeds iz an amount
not to exceed the amounts nnpaid under the Note or this Security Instrument, and (b) any other 0¥ Somower's
rights {other than the right to any refund of urearned premiums paid by Borrower) under all insurige policies
covering the Property, insofar as such rights ar¢ applicable to the coverage of the Property. Lende riay use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note-or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Securify Instrument and shali continue fo occupy the Property as
Borrower's principal residence for af least one year after the date of occupancy, ualess Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which ar¢ beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Bormrower shall not
destroy, damage or impair the Property, allow the Property to deferiorate or commit waste on the Property,
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to

JLLINOIS - Singte Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT C/
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Section 5 that repzir or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deferioration or damage. If insurance or condemoation proceeds are paid in
connection with damage o, or the taking of, the Property, Borrower shall be respensible for repairing or
restoring the Property only if Lender has released proceeds for such parposes. Leader may disburse proceeds
for the repairs mnd resioration in a single payment or in a series of progress payments as the work is
compieted. I the msurance or condemnation proceeds are not sufficient fo repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries wpon and inspections of the Property,  If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifiring such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower orany persons or epiities acting at the direction of Bomrower or with Borrower's knowledge or
consent pave inaterially false, misleading, or inaccurate information or statements to Lender (or failed fo
provide Lendrs with material information) in connection with the Loan. Material representations include, but
are not limited to. representations concerning Bormower's occupancy of the Property as Bormower's principal
residence,

9. Protection of (Lx7.der’s Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails 1o perfora fis covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might siznificantly affect Lender's interest in the Property andfor rights under this
Security Instrument {such as g proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which ‘mey atain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has sbardcned the Property, then Lender may do and pay for whatever is
reasonable or appropriaie to protect Leider’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the valie of the Property, and securing and/or repziring the Property.
Lender's actions can include, but are not limiled)to: {a) paying any sums secured by a lien which has priority
over this Secarity Instrument; (b) appearing in riurt; and (c) paving reasonable attorneys’ fees to protect its
interest in the Property andfor rights under this Secudty Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property inchuiles, vut is not limited fo, entering the Property to make
repairs, change locks, replace or board up doors and widovs, drain water from pipes, eliminate building or
other code viclations or dangerous conditions, and have mfides turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do 56 anu 75 nst under any duty or obligation to do so. It
is agreed that Lender incurs no labtlity for not taking any or all actious authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall heccne additional debt of Borrower secured
by this Security Instrument. These amounts shall bear nterest at the Noe rite from the date of disbursement
and shall be payable, with such interest, npon rotice fom Lender to Borrowsr r2questing payment.

If this Security Instrument is cn a leaseheld, Borrower shall comply with @l he provisions of the lease. If
Bomower acquires fee title to the Property, the Jeazehold and the fee title shall nue rerge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a conditicn of making the Loan,
Borrower shall pay the premivms required to maintain the Mortgage Insurance in effect. 1, Zor xny reason, the
Mortgage Ilnsurance coverage required by Lender ceases to be available from the moctgare insurer that
previously provided such insurance and Borrower was required to make separately desigratrd payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtur uoverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially equivaleri iy the
cast to Borrower of the Mortgage [nsurance previously in effect, from an alternate mortgage insurer s21ected
by Lender. If substantiglly equivalent Mortgage Insurance coverage is not availahle, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will aceept, use and refain these payments as a non-refimdable Toss reserve in
liew of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Bomrower any interest or earnings on such
loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selecied by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premivms for Morigage
Insurance. If Lender requived Mortgage Insurance 25 a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shalt
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, uniil Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay ihterest at the rate provided in the Note.

Mortgage Insurance reimburses Leader (or any entity that purchases the Note) for certain Josses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on alf such insurapce in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements ate on
terms and conditions that are satisfactory to the mertgage insurer and the other party (or parties) o these
agreements. These agreements may require the morigage insurer to make payments using any source of funds
that the mortgage insuter may have available (which may include funds obtained from Mortzage Insurance
premiurns).

As a resul of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, #r sny affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Morfgage Insurance, in exchange for
sharing or modif)as the mertgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender tates s share of the insurer's risk in exchange for a share of the premivms paid to the
insurer, the arrangement i of.on termed "captive réinsurance," Further:

(a) Any suck agreemeat; vill not aifect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms o the Loan. Such agresments will not increase the amount Borrower will
owe for Mortgage Insurance, and..o.y will not entitie Borrower to any refund.

(b} Any such agreements wils mot affect the rights Borrower has - if amy - with respect to the
Mortgage Insurance under ¢the Homeowners Protection Act of 1998 or any other law. These rights may
jnclude the right to receive certain disclooures, to request and obtain cancellaiion of the Mortgage
Insuranee, to have the Morigage Insurance teyminated automatically, and/or to receive a refund of any
Mortgage Insarance premiums that were unear.s2 at the time of such camceflaiion or termination.

11, Assignment of Miscellaneoas Proceeds; orfziivre. All Miscellancous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceecs shall be applied to restoration or repair of the
Property, if the restoration or repait is economicaily feasitie nnd Lender's security is nof lessened, During
such repair and restoration period, Lender shall have the right 7o held such Miscellaneous Proceeds until
Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promty. Lender may pey for the repairs and
restoration: in a single disbursement or i a series of progress payments as th= work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid o0 such Miscellaneous Proceeds,
Lender shall not be tequired to pay Borrower any interest or eatnings on suchl Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would b lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or hot then due, with the
excess, if any, paid to Borrower., Such MisceHaneous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscollasesus Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with fiv excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or Toss in: value of the Property in which the fair marks< value
of the Property immediately before the partial taking, destructior, or loss in value is equal fo or greaicr than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneons Proceeds multiplied by the following fraction:
(a} the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, ot loss
in vaiue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valoe of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is Jess than the amount of
the sums secured immediaiely before the partial taking, destruction, or loss in value, unless Bomower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this

ILLINOLS - Singte Family - Fannle Wae/Freddie Mac UNIFORM INSTRUMENT
FORM 3014 1/09
Lasar Forme [oe, SFMMAH 4 612 Page 8 of 13 Inidiaba: e —




2123146085 Page: 10 of 15

UNOFFICIAL COPY

Security Instrument whether or not the surs are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bomrower that the Opposing
Party {as defined in the next sentence) offers to make an award to settle 2 claim for damapes, Bomrower fails to
respond to Lender within 3¢ days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. “Opposing Party" means the third party that owes Botrower
Miscellanegus Procesds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciiminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Properfy or rights under this Security Instrument. Borrower can cure such a defsult and, if acceleration
hes occurrer, reinstate as provided in Section 19, by causing the action or proceeding fo be dismissed with a
raling thug, i Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interst in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Le: der,

All Miscellanecus Fiiceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Geciiom 2.

12, Borrower Not Reiessed; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization<f the sums secured by this Security Instnument granted by Lender fo
Borrower ar any Successor in InierZs ‘of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Bomower. Joader shall not be reguired to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise medify amortization of
the sums secured by this Security Instrumeat by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any fortearmee by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of paymozic from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then'due ~shall not be a waiver of or preclude the exercise of any
right or remedy.

13, Joint and Several Liability; Co-signers; Sncceisors and Assigns Bound. Borrower covepants and
agrees that Borrower's obligations and Hability shall be foint and several. However, apy Borrower who
co-signs this Security Instrument but dees not execute the Note/a "eo-signer™): (a) is co-signing this Security
Instroment only to morigage, prant and convey the co-signer's hiterect in the Property under the terms of this
Security Instrument; (b} & not personally obligated to pay the sume sccured by this Security Instrument; and
{c} agrees that Lender and any other Bomower can agree fo extiad, \modify, forbear or make any
acoommodations with regard fo the tetms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrover ‘who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Leader. shall obtain all of
Borrower's rights and benefits under this Security Instriment. Bortower shall ot be released from
Borrower's obligations and liability ander this Security Instrument unless Lender agrees «o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20} end benefit the successars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connesdion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights walen this
Security Instrwment, including, but not limited to, attotneys’ fees, property inspéction and valuation Iees. In
regard fo any other fees, the absence of express authority in this Security Instroment to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be coliected in connection with the Loan exceed the permitted
limits, then: (z) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit, and (b} any sums already collected from Borrower which exceeded permitted limits will be
refunded fo Botrowet. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Note}. Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such ovetcharge.

15. Notfices, All nofices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Bommower in connection with this Security Instrument shall be deemed to have
been given o Bomower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice o any che Botrower shall constitute notice t0 all Borrowers uniess
Applicable Law expressly requites otherwise, The notice address shall be the Property Address umless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Bomrower shall only report 2 change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has desigraai=? another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be duerned to have been given to Lender until actually received by Lender. If any notice required by
this Seeurity Irstriment is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding egirement uader this Security Instrument.

16. Goverming Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the ‘aw of the jurisdiction in which the Property is located. All rights and obligations
contaitied in this Security Fistument are subject to any requirements and limitations of Applicable Law.
Appliceble Law might exphitly <r implicitly allow the parties to agree by contract ot it might be silent, but
such silence shall not be constivwey s a prohibition against agreement by contract. In the event that any
provision or clause of this Security Inst-ument or the Note conflicts with Applicable Law, such conflict shall
dot affect other provisions of this Sezurity Instrument ot the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: /a) words of the masculine gender shall mean and include
corresponding neuter words or words of the fein'ine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word “may" givuc sole discretion without any obligation to take any
action.

17. Borrower's Copy. Borrower shall be given one cory of the Note and of this Security [nstument.

18. Transfer of the Property or & Beneficial Inierest te Porrower. As used in this Section 18, "Inferest
in the Property" means any legal or beneficial interest in the Preperty, including, but not Hmited to, those
beneficial interests transferred in a bond for deed, contract for ueud, installment safes comiract or escrow
agreement, the intent of which is the transfer of title by Botrower at & ‘uiare date to 2 purchaser.

If all or any part of the Property or any Interest in the Property is solu or ransferred (or if Borrower is not
a natwal person and a beneficial interest in Borrower is sold or (ransfeiz2d} without Lender's prior written
consent, Lender may require immediate payment in full of all sums secwed by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited bv Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelzrabon, The notice shall
provide a peried of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ail sums secured by this Security Instrument. If Borrowe: tails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Enstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meefs certain conditions -Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prion v the
¢arliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; () such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢} entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays Lender all
sumts which then would be due wnder this Security Instrument and the Note as if no acceleration had occurred;
(b} cures any default of any other covenants or agreements; (c) pays all expenses incumred in enforcing this
Security Instrument, including, but not limited fo, reasonable sttomeysifees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Botrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanped unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one of more of the
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following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's
cheek or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Botrower,
this Secarity Instrument and obligetions secured hereby shatl remain fully effective as if no seceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Seetion 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times withau? prier notice to Borrower.
A sale might result in 2 change in the entity (known as the "Loan Servicer') that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a szle of the Note. If there is a change of the Loan Servicer, Bomrower will be
given writter. notice of the change which will state the name and address of the new Loan Servicer, the address
to which jsay'ments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Nots is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of th: Nute, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred <o 7 successor Loan Servicer and are not assumed by the Note purchaser uniess otherwise
provided by the Note v haser.

Neither Borrower nur fiender may commence, join, or be joined to any judicial action (as either an
individual litigant or the nieraber of a class) that arises from the other party's actions pursuant to this Seourity
Instrument or that alleges what the-other party has breached any provision of, or any duty owed by reasen of,
this Secority Instrument, until suck'Barower or Lender has notified the other party (with such notice given in
compliance with the requirements of Seztion 15} of such alleged breach and afforded the other party hereto a
reasonable petiod after the giving of sich rotice to take cotrective action. If Applicable Law provides a time
pericd which must elapse before ceririn 2040 can be taken, that time period will be deemed %o be reasonabie
for purposes of this paragraph. The notice of acceleration and epportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration yr-n-to Berrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective actinsnrovisions of this Section 20,

21. Hazardous Sebstances. As used in this Section 21: () "Hazardous Substances" are those substancas
defined as toxic or hazardous substances, pollutants, ¢/ vastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic peicoloum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyee; and radionctive materials; (b) "Environmental
Law” means federal laws and laws of the jurisdiction where the [roperty is located that relate to health, safety
or environmental protection; (c) "Environmental Cleanup" includes mty response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Envirowientyl Condition" means a condition
that can cause, contribute to, or otherwise trigger an Environmental Cleanuy.

Borrower shell not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Propars. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a} that is in viclation of any Environmental Law,
{(b) which creates an Eavironmental Condition, or (c) which, due to the presencs, use, or release of a
Hazardons Substance, creates 2 condition that adversely affects the value of the Propexty. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quaniitier of Hazardous
Substances thet are generally recognized to be appropriate to normal residential uses and to matitraonce of the
Property {including, but nof limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lavsuit or
other aciion by any governmental or regulatory agency or private party involving the Property aza amy
Hazardous Substance or Environmental Law of which Borrower has actual knowledpe, (b) any Environmenital
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
whick adversely affects the value of the Property. 1f Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Wothing herein shall create any obligation on Lender for an Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and agree as follows:

22. Acceleration; Remedies. Lender shalt give notice to Borrower prioy to acceleration following
Borrower's breach of any covenant or agreement in this Securify Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides ofherwise). The notice shall specily: (a) the
diefault; (b} the action required to cure the defanlt; (t) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result is acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Froperty. The notice shall further
inform Borrower of the right o reinstate afler acceleration and the right to assert in the foreclosure
proceeding the nom-existence of a default or amy other defense of Borrower o acceleration and
foreclosur.. 1) the defauft iz not cared on or before the date specified in the notice, Lender at its option
may require “amedizée payment in full of all sums secured by this Security Instrument withouat further
demand and nay foreclose this Security Instrument by judicial proceeding. Lender shall be eatitied 4o
collect alf expenscs ncurred im pursuing the remedies provided in this Section 22, imcluding, but not
linaited to, reasonabk: ut.orneys' fees and costs of title evidence.

23, Release. Upon paviesnt of all sums secured by this Secutity Instrument, Lender shall release this
Security Instrument. Bomoriz shall pay anmy recordation costs. Lender may charge Borrewer a fee for
releasing this Security Instrumeri, but only if the fee is paid to a third party for services rendered and the
charging of the fee iz permitted under Applicable Law.

24, Waiver of Homestead. In accordai ce with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the [Hinois Lopcstead exemption laws.

25. Placement of Collateral Protection Tasurance. Unless Bomrower provides Lender with evidence of
the insurance coverage required by Bomower's <oreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests .n Baizower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lendir purchazes may not pay any claim that Berrower makes
or any claim that is made against Borrower in connectica vith the collateral. Borrower may later cancel any
insurance purchase¢ by Lender, but oniy after providing lepier with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement It Lurder purchases insurance for the collateral,
Borrower will be responsible for the costs of that irsurance, inclidisg interest and any other charges Lender
may impose in connection with the placement of the insurance, il the <¥ective date of the cancellation or
expiration of the insurance. The costs of the insorance may be added to Bomewer's total owtstanding balance
or obligation. The costs of the insurance may be more than the cost of insviapce Borrower may be able fo
obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Bomrower and recorded with it.

Witnesses: /ﬂM f
7 ' (Seal)

Néichael T McGuire Borrowss

C@% e (Seal)
Dorothy J @ T Pa—

(Seal)

{Seal)

[Epace B:'Zw " tis Line For Ackrowiedgmant]
STATE OF ILLINOIS, Cook County ss:

1, Gabriel Velixarn , 2 Notary Public in and for said county and state,

do certify that
Michael T McGuire, Dorothiy J BcGuire

personally known to me to be the same person(s) whose name(s) isfars) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that * eishe/they signed and delivered
the said instrument as his/herftheir free and voluntary act, for e ises and purposer thezein set forth.

Ay

ust, 2021

/

Given under my band and official seal, this 11

My Commission expires: o1f30{2022

OFFIGIAL &)
rAﬁ]viB' e '-S‘{f %ﬁ‘t’i

fau,«z_m

Loan Origination Company & NME.S kit: The First National Bank of Ottawa - 466799
Loan Originator & NMLS Id.: Daniel Peterson - 417458

- "'-'wu-q-.‘
-
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EXHIBIT A

Order No.:  5C21028083

For APN/Parcal ID{(s): 12-02-232-005-0000
For Tax Map ID{s). 12-02-232-005-0000

LOT 20 IN-2LOCK 24 IN KINSEY'S PARK RIDGE SUBDIISION OF PART OF SECTIONS 1 AND 2,
TOWNSAIR 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK
COUNTY, Pa MO8,



