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MORTGAGE

Loan #: X000
DEFINITIONS

Words used In multiple sections of this document.are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules r:garding the usage of words used in this document are
also provided in Section 16,

{A) “Security Instrument” means this document, whiciiis dated July 15, 2021, together with all Riders
to this document.

{B} “Borrower” is David J. Bright and Elizabeth A. Bright, pusband and wife, as tenants by the
endirety, Borrower Is the morlgagor under this Security Instrument,

{C} “Lender” is Associated Bank, N.A.. Lender is a Corporaticn orcunized and existing under the
laws of The United States of America. Lender's address is 200 N Acaias S, Green Bay, W1 54301.
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory nole signed by Borrower and dated July 7, 2621, The Note states
that Borrower owes Lender SIX HUNDRED NINETY SEVEN THOUSAND AN NO:00 Dollars (U.S. §
697,000.00 ) plus interest. Botrower has promised fo pay this debt in regular Pericdic Pavments and to
pay the debtin full not Iater than July 01, 2051,

{E)} “Property” means the property that Is described below under the heading “Transfer of R'ghts in the
Property.”

(F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges an+ late
charges due under the Note, and all sums due under this Security Instrument, plus Interest,

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable):

Ix] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider

[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
fllnlﬁals; llrllilijlf aa’g
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[ 1 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) {specify]

{H) “Applicable Law” means all controlling applicable federal, state and local statufes, regulations,
ordinances and administrative rules and orders (that have the effect of law} as well as alf applicable final,
non-appeslable judicial opinions.

{i “Community Association Dues, Fees, and Assessments” means ali dues, fees, assessments
and other charges that are imposed on Borrower or the Propetty by a condominium association,
homeowners association or similar organization,

{J} *“Elerironic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, uraf, or similar paper instrument, which is initiated through an electronic terminal, ielephenic
instrument, Comouter, or magnetic tape so as to order, Instruct, or authorize a financlal institution to debit
or credit an cceuent. Such term includes, but is not Himited to, point-of-sale transfers, automated teller
machine transzclicss, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

{K) “Escrow Hems"means those items that are described in Section 3,

{L} *Miscellaneous Pro.p2ds” means any compensation, settlement, award of damages, or proceeds
paid by any third parly (other than insurance proceeds paid under the coverages described in Section 5)
for: {i} damage to, or destruchar o', the Property; (i) cordemnation or other faking of all or any part of the
Property: (ili) conveyance in Heu of pondemnation; or {iv) misrepresentations of, or omissions as fo, the
vatue and/or condition of the Propary.

{M) “Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or
default on, the Loan.

{N) “Periodic Payment" means the regulart; scheduled amount due for {i} principal and Interest under
the Note, plus (ii) any amounts under Section 3 of this Security instrument.

{O0) “RESPA” means the Real Estate Sel'lement Procedures Act {12 U.S,C. §2601 ot seq.} and
its implementing regulation, Regulation X (12 C.F.R. T"ar. 1024), as they might be amended from time to
time, or any additional or successor legislation or reguistion that governs the same subject matier, As
used in this Securily Instrument, "RESPA” refers o all reqUliginents and restrictions that are imposed in
regard to a “federally related mortgage laan” even if the Lcari does not qualify as a “federally refated
mortgage {oan” under RESPA,

{P) “Successor in Interest of Borrower” means any parly that has taken lifle to the Properly, whether
or not that parly has assumed Borrower's obiligations under the Note and/nr this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, andg zll renewals, extensions
and modifications of the Note; and {ii) the performance of Borrower's covenants and sgresments under
this Security Instrument and the Note. For this purpose, Borrower does hereby morige o, grant and
convey to Lander and Lender's successors and assigns, the following described propertyiorated in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF

which currently has the address of 6164 North Lemont Ave, Chicago, llinois 60646 {"Property
Address”):

TOGETHER WITH all the improvements now or hereafler erected on the propedy, and all

— W Com
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easements, appurlenances, and fixtures now or hereafter a part of the properly. All replacements and
additions shall also be coverad by this Securily Instrument. Al of the foregoing is referred fo in this
Securlly Instrument as the *Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record, Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenaii.with limited variations by jurisdiction to constifute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymunt of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay wiier due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and/ =tz charges due under the Note. Borower shall also pay funds for Escrow
ltems pursuant to Section 3. _Payments due under the Note and this Security Instrument shall be made
in U.5. currency. However, if 2y check or other instrument received by Lender as payment under the
Note or this Security Instrument is-toturned to Lender unpaid, Lender may require that any or all
subsequent payments due under tiie Nute and this Security Instrument be made in one or more of the
following forms, as selected by Lencery {a) cash; (b)money order; {c)cerlified check, bank check,
treasurer's check or cashier's check, providerd any such check is drawn upon an institution whose
deposits are insured by a fedsral agency, inst :mentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lenderwhen received at the locafion designated In the Note
or at such other location as may be deslgnated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partal payment if the payment or partial payments are
insufficient fo bring the Loan current. Lender may accert any payment or partial payment insufficlent to
bring the Loan current, without waiver of any rights herevnider or prejudice to s rights to refuse such
payment or partial payments in the future, but Lender is not uofignited to apply such payments at the time
such payments are accepled. I each Periodic Payment & apiiced as of its scheduled due dale, then
Lender neesd not pay inierest on unapplied funds. Lender may hold such unapplied funds unti Borrower
makes paymerit fo bring the Loan current. If Borrower dees not do seawvitlun & reasonable perod of time,
Lender shall either apply such funds or return them fo Borrower. {f not a0pliad sarlier, such funds will be
applied to the cutstanding principal balance under the Note immediately prio/ to1oreclosure, No offset or
claim which Borrower might have now or in the future against Lender shall reiie ve Borrower from making
payments due under the Note and this Security Instrument or performing the covanants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described i thic Ssction 2, all
payments accepted and applied by Lender shall be applied in the following order of pricritv: (8) interest
due under the Note; (b; principat due under the Note; (¢} amounts due under Section 3. Sucii peyments
shall be applied to each Parlodic Payment in the order In which it became dus. Any remaining arunts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal batanca of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is cutstanding, Lender may apply any payment
received from Bomrower fo the repayment of the Periodic Payments if, and o the gxient that, each
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payment can be paid in full, To the extent that any excess exists after the payment is applied to the full

payment of one or more Periodic Payments, such excess may be applied fo any late charges due,

\;éoluntary prepayments shall be applied first to any prepayment charges and then as described in the
ote.

Any application of payments, insurance proceeds, or Miscellaneous Proceads to principal due
under the Note shall not extend or posipone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow items. Borrower shall pay o Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts
due for: {=) laxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if
any, {c) pramiums for any and all insurance reguired by Lender under Section §; and (d} Morigage
insurance plerivms, if any, or any sums payable by Borrower to Lender in lisu of the payment of
Mortgage Insuranca premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” ./t warigination or at any time during the term of the Loan, Lender may require that
Comrmunity Assoclation Fues, Fees, and Assessments, if any,
be escrowed by Bormowe'. znd such dues, fees and assessments shall be an Escrow Hem. Bormower
shall prompily furnish to Lenderall notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow #tom& unless Lender waives Borrower's obligation fo pay the Funds for any
or all Escrow Hems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any fime. Any (uch waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and whixe payable, the amounis due for any Escrow items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such fime prrizd as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall foiall purposes be deemed to be a covenant and
agraement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow ltelns directly, pursuant to a waiver, and Borrower falls
to pay the amount due for an Escrow ltem, Lender may axrreise its rights under Section 8 and pay such
amount and Borrower shall then be obligated under Section 9 fo repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow ltems’at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall zay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amourt {2) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and {h) not {o'exceed the maximum amount a
{ender can require under RESPA. Lender shall estimate the amount of Funes ¢ue on the basis of current
data and reasonable estimates of expenditures of future Escrow Items or ofiicrwise in accordance with
Applicable Law,

The Funds shall be held in an institution whose deposils are insured oy = icderal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits a'e s insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds te pay the Escrow ltems nr {2ler than the
{ime specified under RESPA. Lender shall not charge Borrower for holding and applying/the, Funds,
annually analyzing the escrow account, or verifying the Escrow items, unless Lender pays Bravower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agireement
i made In writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borower and Lender can agree in
writing, howaver, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to

MR DN Illﬁlflﬂlniﬁ
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Borrower for the excess funds in agcordance with RESPA. If there is a shortage of Funds held in
escrow, ag defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, butin no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall nolify Borrower as required by RESPA, and Barrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly
refund to Borrower any Funds held by Lender.

4~ Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributuoio 2o the Property which can atfain priority over this Security Instrument, ieasehcld payments or
ground rents on the Property, if any, and Community Associalion Dues, Fees, and Assessments, if any.
To the exterit thot these items are Escrow ltems, Borrower shail pay them in the manner provided in
Section 3.

Borrower (hal_promptly discharge any lien which has priofity over this Security Instrument
unless Borrower: (a) zgrees in writing to the payment of the obligation secured by the lien in a manner
acceptable fo Lender, bt brly so long as Borrower is performing such agreement; {b) contests the lien in
gond faith by, or defenas againzt enforcement of the lien I, fegal proceedings which In Lender's opinion
operate to prevent the enforcame’t of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (¢} secures from the holder of the Jien an agreement satisfactory to
Lender subordinating the tien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which caly etfain priority over this Security Instrument, Lender may give
Borrower & notice identifying the fen. Within 10 days of the date on which that nofice is given, Borrower
shall satisfy the lien or take one or more of e 2stions set forth above In this Section 4.

Lender may require Borrower o pay 4 onz-lime charge for a real estate tax verificaticn and/or
reporting service used by Lender in connection wih this Loan,

5. Property Insurance. Borrower shali cen the improvements now existing or hereafter
erected on the Property insured against loss by fire; hozards included within the term “extended
coverage,” and any other hazards including, but not limited ‘o, earthquakes and fioods, for which Lender
requires insurance. This insurance shall be maintained in the arnounts {including deductible levels) and
for the periods that Lender requires. What Lender requires presuant o the preceding senfences can
change during the term of the Loan. The insurance carrier providiny {3 insurance shall be chosen by
Borrower subject to Lender's right fo disapprove Borrower's chaice, whicn right shalf not be exercised
unreasonably. Lender may require Borrower o pay, in connection with t'us Loan, sither: {(a} a one-ime
charge for flood zone determination, certification and tracking services; or by a zne-time charge for flood
zone determination and certification services and subsequent charges each uine Yemappings or similar
changes occur which reasonably might affect such determination or certification. . Porrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Manaccinent Agency in
connection with the raview of any flood zone determination resuliing from an objection oy Borrower.

i Borrower fails to mainiain any of the coverages described above, Lender may obia® ! insurance
coverage, at Lender's option and Borrower's expense. Lender |s under no obligation to puichase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but mignt ommight
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
Insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Seclion 5
shall become additicnal debt of Borrower secured by this Securily Instrument. These amounts shall bear
interest at the Note rate from the dale of disbursement and shall be payable, with such interest, upon
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nctice from Lender fo Borrower requesting payment.

All insurance palicies required by Lender and renewals of such policies shall be sebiect to
Lender's right to disapprove such policies, shall include & standard morigage clause, and shali name
Lender as mortgagee and/or as an additional loss payes. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. I Borrower cblains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mottgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss If not made promptly by Borrower. Unless Lender and Borrower
otherwice =gree in writing, any insurance procesds, whether or not the undetlying insurance was
required by cender, shall be applied to restoration or repalr of the Property, If the restoration or repalr Is
economically feusible and Lender's securily is not lessened. During such repair and restoration period,
Lender shall huve the right to hold such Insurance proceeds untll Lender has had an opportunity to
inspect such Propiny to ensure the work has been completed to Lender's safisfaction, provided that
such inspection shall’be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single pay pent or in a series of progress payments as the work is completed. Unless an
agreement is made in writing pr-Applicable Law requires interest to be paid on such insurance procesds,
Lender shall not be required {723, Borrower any interest or eamings on such progceeds. Fees for public
adjusters, or other third parties, 1etaincd by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Boirower. If the restoration or repair is not economically feasible or
Lender's security would be lessened, {12 'nsurance proceeds shalf be applied to the sums secured by
this Security Instrument, whether or not inen due, with the excess, if any, paid fo Borrower, Such
insurance proceeds shall be applied in the ordCrprovided for in Section 2.

If Borrower abandons the Property, Lenderinay file, negotiate and sefile any avallable insurancs
claim and related matters. If Borrower does not raspond within 30 days to a notice from Lender that the
instrance carrier has offered 1o setfle a claim, then Lender may negotiate and settle the claim. The 30-
day period will begin when the notice is given. In either'evont, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Eender (a) Borrower's rights to any insurance
proceeds in an amount not fo exceed the amounts unpaid under the Note or this Security Instrument,
and (b} any other of Borrower's rights (other than the right to aryefund of unearned premiums paid by
Barrower} under alf insurance policies covering the Property, insofar/as yuch rights are applicable to the
coverage of the Property. Lender may use the insurance procesds cither to repair of restore the
Froperly or to pay amounts unpaid under the Note or this Security Instrurren, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Proyerty as Borrower™s principal
residence within 60 days after the execution of this Security instrument and snill continue to occupy the
Property as Borrower's principal residence for at least one year after the dale of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably witincld, or unless
extenuating circuimstances exist which are bevond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Do ower shall
not destroy, damage or impair the Property, alfow the Properly to deleriorate or commit wasts on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Fraraity in
order to prevent the Properly from detericrating or decreasing in value due to its condition. Unless itis
determined pursuant to Section 5 that repair or restoration Is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. I insurance or
condemnation proceeds are paid in connection with damage io, or the taking of, the Property, Borrower
shafl be responsible for repairing or restoring the Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single_payment or in 2
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series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repalr or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. Fithas
reasonable cause, Lender may inspact the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection spesifying such reasonable
cause,

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lenderqur ailed to provide Lender with material information) In connection with the Loan. Material
representations include, but are not fimited to, representations concerning Borrower's occupancy of the
Property as Lorower's principal residence,

9. Prelecion of Lender's Interest in the Property and Rights Under this Security
Instrament. If (a) Ecrrower fails to perform the covenants and agreements contained in this Security
Instrument. (b) there 15 8 legal proceeding that might significantly affect Lender's interast in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condsmnation or forfenure, for enforcement of a lien which may aitain priority over this Security
instrument or to enforce laws o ragulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is ieasriable or appropriate fo protect Lender's interest in the Property and
rights under this Security Instrumen . inc.uding protecting andfor assessing the value of the Property, and
securing andlor repairing the Properly,” Lander’s actions can include, but are not limited to: () paving
any sums secured by a lien which has priomy over this Security Instrument; (b) appearing in court; and
{c} paying reasonable attorneys’ fees to pirioct its interest in the Froperty andfor rights under this
Security Instrument, including its secured positior-in.a bankruptey proceeding. Securing the Property
includes, but is not limited to, entering the Propeity to make repairs, change locks, replace or boarg up
doors and windows, drain water from pipes, elimince building or other code violations or dangerous
conditions, and have ufilifes turned on or off. Although Londer may iake action under this Section 8,
Lender does not have to do so and is net under any duty orobligation to do so. it is agreed that Lender
incurs no liabdlity for not taking any or all actions authorized uirer this Section 9.

Any amounts disbursed by Lender under this Seclion 8 £fai become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interést ot the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice irom Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply wit all the provisions of the
lease. If Borrower acquires fee title to the Property, the feasehold and the fee ('le shall not merge unless
Lender agrees fo the merger in writing.

10. Mortgage insurance. if Lender required Morlgage Insurance as a conditioi of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance 12 efact. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available fror ths mortgage
insurer that previously provided such insurance and Borrower was required to make sgparately
designated payments toward the premiums for Morigage Insurance, Borrower shall pay the previums
required fo obfain coverage substantially equivalent to the Morigage Insurance previously in effect, at a
cost substantially equivaient to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance
coverage s not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance.

tial
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Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender
tan no longer require loss reserva payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, Is
oblained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrowsr was
required to make separafely designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or to provide a non-
refundable loss reserve, untit Lender's requirement for Morigage Insurance ends in accordance with any
written acreement between Borrower and Lender providing for such termination or unt! termination is
requires wy Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note,

Mort 3age Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incur if Torower does not repay the Loan as agreed. Borrower is not a party to the Morigage
insurance,

Mortgage Insurers evaluate thelr total risk on all such insurance in force from time o time, and
may enter into agreaman.s with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and sonditions that are satisfactory to the mortgage insurer and the other party
{or parties) to these agresinenis’ These agreements may require the mortgage insurer to make
payments using any scurce of {unds-that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insuiance premivms),

As a result of these agreements, Lender, any purchaser of the Note, anather insurer, any
reinsurer, any other entity, or any affilat of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be chaiasiarized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifyitig tho-mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender takss a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement s ¢ften termed “captive reinsurance.” Further;

(a) Any such agreements will not affect the 2incunts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loain Such agreements will not increase the
amount Borrower wili owe for Mortgage Insurance, ard ey will not entitle Borrower to any
refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect o
the Mortgage Insurance under the Homeowners Protection Acyof #3898 or any other jaw. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminater) automatically, andlor to
receive a refund of any Mortgage Insurance premiums that were unearr ed at the fime of such
cancellation or fermination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianesus Proceeds are
hereby assigned to and shall be paid fo Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied fo restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is nec lezsened,
During such repair and restoration period, Lender shall have the right to hold such Misczliziaous
Proceeds untit Lender has had an opporiunity to Inspect such Property to ensure the work has veen
completed to Lender's satisfaction, provided that such inspection shall be undertaken prompfly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any intersst or
earnings on such Miscellaneous Proceeds. If the restorafion or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied io the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tolal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately beforg the partial taking, destruction, or loss in value is equal 1o
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taving, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the
sums szeurzd by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immeadiately before the
partial taking, dostruction, or loss in value divided by (b) the fair market value of the Properly immediately
before the partiad trking, destruction, or loss in value. Any balance shall be paid fo Borrower,

In the event.of a partial taking, destruction, or loss in value of the Property in which the fair
market vajue of the Frorerly immediately before the partial taking, destruction, or loss In value Is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender ntherwise agree in writing, the Miscellaneous Procaeds shall be appliad to
the sums secured by this Securiv instrument whether or not the sums are then due.

if the Property is abandoned-hy Bomrower, or if, after notice by Lender to Borrower that the
Cpposing Party {as defined in the rext sentence) offers to make an award {o selile a claim for damages,
Borrower fails to respond to Lender wit'iin 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous rroceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, wissther or not then due. “Opposing Party” means the third
parly that owes Borrower Miscellaneous Proceeds-or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or ploceeding, whether ¢ivl or criminal, is begun thet, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
inferest in the Property or rights under this Security insfrumeni. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 120V causing the action or proceeding to be
dismissed with a rufing that, in Lender's judgment, pracludes feoizdure of the Properly or other material
impairment of Lender's interest in the Properiy or rights under this Szcurity Instrument. The proceeds of
any award or claim for damages that are aliribulable to the impainmont of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied {o restoration or regan of the Properily shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walve,, Extension of the
tirne for payment or modification of amortization of the sums secured by this Secunty nsirument granted
by Lender to Borrower or any Sucecessor in Interest of Borrower shall not operate to reieas. the liahility of
Borrower of any Successors in Interest of Borrower. Lender shall not be required @ ccmmence
proceedings against any Successor in Interest of Borrower or o refuse to exiend time forpzyment or
otherwise modify amortizafion of the sums secured by this Security Instrument by reasan of any demand
made by the origina! Borrower or any Successors in Interest of Borrower. Any forbearance by Lenuer in
exareising any right or remedy including, without limitation, Lender's acceplance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several, However, any
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Borrower wha co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-
signing this Security Instrument only to morigage, grant and convey the co-signer's inferest in the
Property under the terms of this Security Instrument; (b} is not personally cbligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can agree {o
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent,

Subject to the provisions of Seclion 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writicy.._"he covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20Vand benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's de’ault, for the purpose of protecting Lender's interast in the Property and rights under
this Security Instruinent, including, but not limited to, attomeys’ fees, property inspection and valuation
fees. Inregard to any orer fees, the absence of express authority In this Security Instrument to charge
a specific fee to Borrovrer shall not be construed as a prohibition on the charging of such fse. Lender
may not charge fees thai are evoressly prohibited by this Security Instrument or by Applicable Law.

i the Loan is subjecttora law which sets maximum loan charges, and that law is finally
interpreled so that the interest Or othor loan charges collected or to be collected in connection with the
Loan exceed the permitied limits, thet: {a) any such loan charge shall be reduced by the amount
necessary o reduce the chargs to the Jermitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits will be velunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the No'= or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as = nartial prepayment without any prepayment charge
{(whether or not a prepayment charge is provided (or uader the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower wilt constitu'e a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower. un) Lender in connection with this Security
instrument must be in writing. Any notice o Borrower in conriectnn with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first fass mail or when actually delivered fo
Borrower's notice address if sent by other means. Notice to any on: Berrower shall constitute notice fo
all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designaled a substifute notice acdress by nofice fo Lender.
Borrower shail promplly notify Lender of Borrower’s change of address. 1f Lenrer specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a'¢1ange of address through
that specified procedure. There may be only one designated notice addrest under this Security
Instrument at any one time.  Any notice to Lender shall be given by delivering it or bynailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address hy notice to
Borrower. Any netice in connection with this Security Instrument shall not be deemed to qeve been
given to Lender until actually received by Lender. I any notice required by this Security tnstument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corizsponding
requirement under this Security instrument.

18, Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sllent, but such silence shall not be construed as a prohibition against agreement by contract.
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In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shalf not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used In this Security Instrument: {8) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation fo
{ake any action,

17. Borrewer’s Copy. Borrower shall be given one copy of the Noie and of this Security
Instrument.

1% Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “intere=! in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, ioze beneficial interests fransferred in a bond for deed, contract for deed, instaliment sales
contract or escrows agreement, the intent of which is the transfer of title by Borrower at a future dale fo a
purchaser.

i all or anty wart of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a nziursi person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written cunnent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

it Lender exercises this optlzn, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less ‘han 30 days from the date the notice is given in accordance with
Section 15 within which Borrower mus{ poy all sums secured by this Security instrument. If Borrower
fails to pay these sums prior to the expiration: of this period, Lender may invoke any remedies permitted
by this Security Instrument without further nutice-or demand on Borrower.,

19. Berrower's Right to Reinstate-After Acceleration. f Borrower meels certain
conditions, Borrower shall have the right to have unforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) five days before sal2 of the Property pursuant fo Section 22 of this
Security Instrument; (b) such other peried as Apphcavle Law might specify for the termination of
Borrower's right to reinstale; or (c) entry of a judgmeit erforcing this Security Instrument.  Those
conditions are that Borrower: (2) pays Lender all sums whick then would be due under this Security
Instrument and the Note as if no acceleration had cccurred; (h} ~uies any default of any other covenanis
or agreements; (¢} pays all expenses incurred in enforcing this Selurity Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valualian fzes, and other fees incurred for
the purpose of protecting Lender's inferest in the Property and rights unde: this Security Instrument; and
(d} takes such action as Lender may reasonably require o assure that Lender’s interest in the Property
and rights under this Security instrument, and Borrower's chligation to pay'tie sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided wcer Applicable Law.
Ltender may require that Borrower pay such reinstaternent sums and expenses in ore o more of the
following forms, as selected by Lender: (a)cash; (b} money order; (c)certified chack, bank check,
freasurer’s check or cashier's check, provided any such check ts drawn upon an insutiion whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer,
Upon reinstatement by Borrower, this Securlty Instrument and obligations secured hergby stiall iemain
fully effective as if no acceleration had occurred.  However, this right to reinstate shall not apply-in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicaer; Notice of Grievance, The Note ora parﬂal
interest in the Note {together with this Secunty Instmment) can be sold one or more fimes without prior
notice to Borrower, A sale might result in a change in the entity (known as the “Loan Servicer) that
collects Pericdic Payments due under the Note and this Security Instrument and,performs other
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morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. if the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage ioan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Noither Berrower nor Lender may commence, join, or be joined to any judicial action (as either
an indivicuz! litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Inzirument or that alleges that the other party has breached any provision of, or any duty owed
by reascn of, this Securily Instrument, until such Borrower or Lender has notified the other party (with
such notice ghen in compliance with the requirements of Section 15} of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice fo take corrective
action. If Applicable Zavorovides a thme period which must elapse before certain action can be taken,
that ime period will e deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporunity 4o cure given to Borrower pursuant to Section 22 and the nofice of
acceleration given lo Borrowe: iursuant to Section 18 shall be deemed fo satisfy the notice and
oppertunity to take corrective acdon rravisions of this Section 20,

21, Hazardous Substinces. As used in this Saction 21: (s) “Hazardous Substances” are
those substances defined as toxic or nuzadous substances, pollutants, or wastes by Environmenta! Law
and the following substances: gasoline, ernsene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvedtc —materlals containing asbestos or formaldehyde, and
radioactive materials; (b} “Environmental Law’ mezas federal laws and laws of the jurisdiction where the
Property is focated that relate to health, safety or environmental protection; (¢} “Environmental Cleanup”
includes any response action, remedial action, or rerioval action, as defined in Environmental Law; and
{d) an “Envircnmental Condition™ means a condition thatcan cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances, or threaten fo release any Hazaroo s Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affectirg thz Property {a) that is in violalion
of any Environmental Law, (b)which creates an Environmental Condlion, or {¢) which, due o the
presence, use, or release of a Hazardous Substance, creates a condition .t adversely affects the value
of the Properly. The preceding two sentences shall not apply to the pressncs, use, or storage on the
Property of small quantities of Hazardous Substances that are generally reccguzed to be appropriate to
normal residential uses and to maintenance of the Property {inchiding, but net'Ginited to, hazardous
substances in consumer producis).

Borrower shall promplly give Lender written notice of (a) any Investigation, c'aim, demand,
lawsuit or other action by any governmental or regutatory agency or private party involvirg e Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledgs,- (b) any
Environmantal Condition, including but not limited fo, any spilling, leaking, discharge, release crthieat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relecce of a
Hazardous Substance which adversely affects the value of the Property. if Borrower leains, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Mazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Envirenmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrowet’s breach of any covenant or agreement in this Security
Instrument {(but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the defauit; {b) the action required to cure the default; (c}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further Inform Borrower of the right
to reirsiat: after acceleration and the right to assert in the foreclosure proceeding the non-
existence 41 a default or any other defense of Borrower fo acceleration and foreclosure. If the
default is nit rured on or before the date specified in the notice, Lender at its aption may require
immediate pavment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to
collect all expensesncurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonub’e attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security instnuneib o Borrower shall pay any recordation costs, Lender may charge
Borrower a fee for releasing this Security Instrument, but enly if the fee is paid to a third party for services
rendered and the charging of the fe 2 is permitted under Applicable Law,

24.  Waiver of Homestear!. 'n accordance with {llinois law, the Borrower hereby releases
and waives all rights under and by virtue o e Minois homestead exemption laws.

25, Pracement of Collateral Ficiaction Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required hy-Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense o protect Lender's interests in Borrower's collateral, This
insurance may, but need not, protect Borrower's interasts. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim thai'is made against Botrower in connection with the
coliateral. Borrower may later cancel eny insurance puririnsed by Lender, but only after providing
Lender with evidence that Borrower has obtalned insurance as required by Borrower's and Lender’s
agreement. |f Lender purchases insurance for the collateral, bo rower will be responsible for the costs of
that insurance, including interest and any other charges Lender riay impose in connection with the
placement of the insurance, untif the effeclive daie of the cancellation or Fpiration of the Insurance. The
costs of the insurance may be added to Borrower's total outstanding batnng2 or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be abieio ubtain on its own,

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covanants contained in
this Security Instrumant and in any Rider executed by Borrower and recorded with i

g’@au-%;ﬁ/ (Sea) %Wﬂmﬁ:ﬁlﬁﬁﬁ_(@

Borrower - David.dBright Borrower £ Elizabeth A Bright
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18pace Below This Line For Acknowledament]

State of Minols
County O O
The foregoing instrument was acknowledged before me on k/f/ / it / '<.’ ’2‘0 z /

o Decrel T Brigtd_socd LIl T Brugl f
[ 0T |

{Signature of pr seitaking acknowiedgment) - AAAAAAAAANAAAAAANASAAA vy

My Commission Expiris on /f - A G ?ﬁ:k Z % CFFICIAL SEAL H
i KEVIN J GUSTAFSON

QOrigination Company: Assoriated Bank N.A, NOTARY PUBLIC . STATEOF ALINOIS §

NMLER 1D: 442791 E WY COMBBSSION EXPIRES: T4 E

Originater. Edward Currle
NMLSR 1D: 523638
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Loan #: X000,

FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE FATE RUDER is made this 15th day of July, 2021, and is incorporated into
and shall be deemed to amend and stupplement the Morigage, Deed of Trust, or Security Desd (the
“Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrowsr's
Fixed/Adjustable Rale Note (the *Nuie”y ‘o Assuclated Bank, N.A. ("Lender"} of the same date and
covering the property described in the Secuiity insfrument and located at:

6164 North Lermont Ave, Chicago, IL 60646
[Prope ity Address)

THE NOTE PROVIDES FOR A CHANGE IN GRROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. 747 NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CA’« CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORRUGW.ER MUST PAY.

ADBITIONAL COVENANTS. In addition to the covenants aid agieements made in the Security
tnstrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 2.875%. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
July, 2031, and the adjustable interest rate 1 will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a “Change Date.”
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Beginning with the first Change Date, my adjustable interest rate will be basad on an Index that is
calculated and provided to the general public by an administrator {the "Administrator”). The “Index" is the
weekly average vield on United States Treasury securitles adjusted to a constant maturity of one year, as
made available by the Board of Governors of the Federal Reserve System. The most recent index valus
available as of the date 45 days before each Change Date is called the “Current Index,” provided that if
the Current Index Is less than zero, then the Current Index will be deemed to be zero for purposes of
calcutating my interest rate.

I the dex is no longer available, it will be repiaced in accordance with Section 4{) below.

{¢) Cruculation of Changes

Befare each Thange Date, the Note Holder will caleulate my new interest rate by adding TWO
AND 75011000 perceitage points (2.750%) (the "Margin”) fo the Current index, The Margin may change if
the Index is replaced by {i=-Note Holder in accordance with Section 4{G)(2} below. The Note Holder will
then round the result of the Maigin plus the Current Index to the nearest one-eighth of one percentage
point (0.125%). Subject to theqinits stated in Section 4{D) below, this rounded amount will be my new
interest rate until the next Change Dxie:

The Note Holder will then o=lermine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am Gxpzcted to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my maonthly payment.

D) Limits on Interest Rate Changes

The interest rate | am required to pay at tae first Change Date will not be greater than 7.875% or
less than 2,750%. Thereafter, my adjustable interes’ reie will never be increased or decreased on any
single Change Date by more than two percentage points frum the rate of interest | have been paying for
the preceding 12 months. My interest rate wilt never be gresier than 7.875% or less than 2.750%,

{E) Effective Date of Changes

My new interest rate will become effective on each Charge Date, | will pay the amount of my new
monthly payment beginning ob the first monthly payment date after \ne Change Date unti the amount of
my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a nofice of any changes in riv inltial fixed interest rate
o an adjustable interest rate and of any changes in my adjustable interest rat: before the effective date
of any change. The notice will include the amount of my monthly payment, any'information required by
law fo be given to me and also the title and telephone number of a person who will answer any question |
may hava regarding the notice.

{G)  Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the follewing events
{each, a "Replacement Event’) occur: (i) the Administrator has permanently or indefinitery srooped
providing the Index to the general public; or (i) the Administrator or its regulator issues an official public
statement that the index is no longer refiable or representative,

If a Replacement Event occurs, the Note Holder will select a new index (the “Replacement index”)
and may also select a new margin {the "Replacement Margin, as follows:

{1) If a replacement index has been selected or recommended for use in consumer proéucts

including residential adjustable-rate mortgages, by the Beard of Govemor W
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Reserve Syslem, the Federal Reserve Bank of New York, or 2 committes endorsed or
convened by the Board of Gavernors of the Federal Reserve System or the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder wilt sefect that index
25 the Replacement Index,

(2} f a replacement index has not been selected or recommended for use in consumer
products under Section (G)(1) at the time of a Replacement Event, the Note Holder will make
2 reasonable, good faith effort to select a2 Replacement Index and a Replacement Margin
that, when added together, the Note Holder reasonably expects will minimize any change in
thz-cost of the loan, taking into account the historical performance of the Index and the
Remizcament Index,

The Replacement Index and Replacement Margin, if any, will be operative immediately upon a
Replacement Event st will be used to determine my interest rate and menthly payments on Change
Dales that are more tna" 45 days after a Replacement Event. The Index and Margin could be replaced
more than once during thzterm of my Note, but only if another Replacement Event ocours. After a
Replacement Event, all referrauss to the “index” and “Margin” will be deemed to be references to the
“Replacement Index” and "Replacsnent Margin,”

The Note Holder will also give e notice of my Replacement Index and Replacement Margin, if
any, ard such other information required hy applicable law and regulation,

B, TRANSFER OF THE PROPERTYOF. A/ BENEFICIAL INTEREST IN BORROWER

1 Untit Borrower’s initial fixed interes ra'e changes to an adjustable interest rate under the
terms slated in Section A above, Uniform Covenant 18 »f the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial loterest In Borrower. As used in this

Section 18, “Interest in the Property” means ary 'oeal or bensficial interest in the

Property, including, but not limited to, those beneficial inferests transferred in a bond for

deed, contract for deed, installment sales contract or-cscrow agreement, the intent of

which is the transfer of title by Borrower at a future date to a {urch.aser.

If ail or any part of the Properfy or any Interest i %o Property is sold or
transferred (or if Borrower Is not & natural person and a beneficlat interest in Bosrower is

sold or transferred) without Lender's prior written consent, Lender may ‘enuire immediate

payment in full of alf sums secured by this Security nstrument. Howeve, thiz option shall

riot be exercised by lL.ender if such exercise is prohibited by Applicable Lave.

if Lender exercises this option, Lender shall give Borrower notice of ac.eleration.

The notice shall provide a period of not less than 30 days from the date the nofiie is

given in accordance with Section 15 within which Borrower must pay all sums secured by

this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this

period, Lender may invoke any remedies permitted by this Security Instrument without

further notice or demand on Borrower,

2. When Borrower's Inltlal fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease {o be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As usegiiddhis &F
i ' initialsd VT2t
; !
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Section 18, “Inferest in the Property® means any legal or beneficial inferest in the
Praperty, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales confract or escrow agreement, the intent of
which is the transfer of tille by Borrower at a fulure date to a purchaser.

If ali or any part of the Property or any inferest in the Property is sold or
transferred (or if Borrower is not a natural person and a bensficial interest in Borrower is
s or transferrad) without Lender's prior written consent, Lender may require immediate
payinent in full of all sums secured by this Security Instrument. However, this option shall
not'pe-axercised by Lender if such exercise Is prohibited by Applicable Law. Lender also
shall \nifoexercise this option if (a} Borrower causes to be submitted to Lender
informauar roquired by Lender to evaluate the intended transferee as if a new loan were
being mac= ‘o the transferee; and (b} Lender reasonably determines that Lender's
security will not e impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Insrument is acceptable to Lender,

Ta the extent ermitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lendzr's consent fo the loan assumption. Lender also may require the
transferee fo sign an assuinption agreement that Is acceptable to Lender and that
cbligates the {ransferes to keep all the promises and agreements made in the Note and
in this Security Instrument. Bonowar will continue fo be obligated under the Nate and this
Security Instrument unless Lender rel 2ases Borrower in writing.

If Lender exercises the optio!: i require immediate payment in full, Lender shall
give Borrower notice of acceleration. The rutice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 16 within which
Borrower must pay all sums secured by this Sesurity Instrument, if Borrower fails fo pay
these sums prior to the expiration of this petod; Lender may invoke any remedies
permitted by this Security Instrument without further'nolice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees ta 'ne terms and covenants contained in this
Fixed/Adjustable Rate Rider,

Wd M/ (Seal) wm;»mm% (eel)

Borrower - David J Bzfﬁht Borrower / Elizaheth A ant

Origination Company: Associated Bank N.A.
NMLSR 1D: 442791

Originator: Edward Currie
NMLSR D 523638

T
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LEGAL DESCRIPTION

Lot 131 in Westgate Unit Number 2, being a subdivision of part of the Southeast 174 of Section &
and part of the West 1/2 of the Southwest 1/4 of Section 10, all in Township 45 North, Range 11,
East of the Third Principal Meridian, according fo the piat thereof recorded August 9, 1988 as
Decument Number 2709410, in Lake County, lllinois.

Tax 1D # 67-09-401-011

Address ceiaronly known as:
2455 Lawson Rlvd
Gumnee, IL 60031

PIN#: 07-09-401-011



