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Novas Title.Company. LLC
1801 S Meyers Rd.
Suite 220

Qakbrook Terrace, IL 60181

When recorded, reticn to:

Summit Funding, In:.

ATTN: Final Document ¢ partment
P.O. Box 15167

Eﬁrﬁntent A 96843-9958
REMrag™ -
This instrument was prdpared oy:

Summit Funding, Inc.

2241 Harvard Street, Suite 200
Sacramento, CA 95815

(916) 266-4400

Escrow No.: 21-11345
LOAN #: CHG2108x772770

[Space Above This Line For Record' =g Data]

MORTGAGE

IMIN 1002411-0611531470-2 |
i'EPS PHONE #: 1-883-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are deiined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provid2d 1 Section 16.

(A) "Security Instrument” means this document, which is dated July 22, 2021, ‘ogether with all
Riders to this document,

(B) "Borrower”is KEITH CALVERT AND MEGAN CALVERT, HUSBAND AND WIFE AS TENANTS 3Y THE
ENTIRETY.

Borrower is the mortgagor under this Security Instrument.
{C) "MERS" is Mortgage Electranic Registration Systems, Inc. MERS is a separate comoration that is acting solely as
a nominge for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, Ml 48501-2028, tel, (688) 679-MERS.
(D) "Lender”is Summit Funding, Inc..

Lenderis a Corporation, organized and existing under the laws of

California. Lender's address is 2241 Harvard Street, Suite 200
Sacramento, CA 95815

(E) “Note" means the promissory note signed by Borrower and dated July 22, 2021. The Note
states that Borrowar owes Lender FIVE HUNDRED FOUR THOUSAND AND NO/00" * * ¢ # * %% # % 2 42 &% 4 % 4 9 2 n
LERE R N XN T TN TN *illt****i******ti**tt*it****i****!Rl'i DO"&FS(U.S. 5504l000.00

plus interest. Borrowver has promised to pay this debt in regular Petiodic Payments and to pay the debt in full not later
than August 1, 2054

(F) "Property” meang the rroperty that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan" means the deb! svidanced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due und«r this Security Instrument, plus interest.

(H) "Riders” means all Riders ‘= inis Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as ap.lizable]:

[x] Adjustable Rate Rider [%]'Cor=aminium Rider L] Second Home Rider
[ Balloon Rider [J Plznned Unit Development Rider L] Other(s) [specify]
[J 1-4 Family Rider [ Biweeily Payment Rider

U VA, Rider

(0 “Applicable Law” means all controlling applicable ‘ede al, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of 12w as well as all applicable final, non-appealable judicial
opinions,

(J) “Community Association Dues, Fees, and Assessments™ razns all dues, fees, assessments and other charges
thet are imposed on Borrower or the Property by a condominiun association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telophonic instrument, computer, or magnetic
tape 50 as to order, instruct, or authorize a financial institution to debit or credit an £2count. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trars‘se initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L} "Escrow ltems" means those items that are described in Section 3.

(M) “*Miscellaneous Proceeds” means any compensation, settiement, award of damages, orpraceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Saction 8)fe.. () damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) ronveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Fropety,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(0) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Nots, plus
(if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA” means the Real Estate Settlament Procedures Act (12 U.8.C. §2801 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
8uccessor legislation or regulation that govems the same subject matter, As used in this Security Instrument, “RESPA"”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Eliie Mae, Inc. Page 2 of 12 ILEDEDL 0315
ILEDEDL. (CLS)

07/20/2021 11:20 AM PST




2123206149 Page: 4 of 24

UNOFFICIAL COPY

LOAN #: CHG2108x772770
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender- (i) the repayment of the Loan, and all renewals, extensions and madifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and fo the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurigdiction] of Cook
{Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 14-30-403-070-1012 and 14-30-403-070-1029

which currently has the addresc =i~ 2743 N Wolcott Ave Unit 48, Chicago,
[Street] [City)
Minois 60614 (‘Property Adrirass");
[Zlp Code]

TOGETHER WITH all the improvements now cr hisrzafter erected on the property, and all easements, appurtenarces,
and fixtures now or hereafter a part of the property. Al "eplacements and additions shall aiso be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granies oy Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lende: 2nd Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, ins right to foreclose and sell the Property; and to take
any action requirad of Lender including, but not limited to, releasing 870 canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the ertate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumizersd, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against &l ¢i7ims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real projerty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Scirower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any Prepayment charges aid late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. Howaever, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,

payment to bring the Loan current. If Borrowsr does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments dus under the Note and this Security instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts dus under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it besame dus, Any remaining amounts shall be applied first to late charges, second to any othar amounts
due under this Sectity Instrument, and then to reducs the principal baianca of the Note.

If Lender receiras 2 payment from Borrower for a delinquent Periodic Payment which includes g sufficient amount
to pay any late charge uva, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Paymenti¢ cgtztanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to 1z -extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fi) rayment of one or more Periodic Payments, such excess may be applied fo any late
charges due. Voluntary prepayr<.its shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurs!ic proceeds, or Miscellaneous Praceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, & sum (the “Funds”) tc provide for payment of amounts due for: (a) taxes and assessments
and other items which can aftain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, 7 any; (¢) premiums for any and all insurance required by Lender
under Section §; and (d) Mortgage Insurance premiums If any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow [tems.” At origination or at any time during the term ov i Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower. and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of wnounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow items unless Lender waives B :riower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Bomower’s obligation to pay to Lender Fund); for any or all Escrow ltems at any time,
Any such waiver may only be in writing. In the event of such waiver, Borrower szl pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waivee by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time perioa 2. Lender may require. Borrowsr's
obligation to make such payments and to provide receipts shall for all purposes bs daemed to be a covenhant and
agreement contained in this Security Instrument, as the phrase “covenant and agreentent”is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pav.the amount due for
an Escrow ltem, Lender may exercise its fights under Section 9 and pay such amount and Ror: av/et shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver ag o any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Botionver shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(Including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. [fthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Bormower shall pay to Lender the amount necesasary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shail notify Borrower as requirad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges: \liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which Can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Commurity Association Dues, Fees, and Assessments, if any. Tothe extent that these items are Escrow ltems,
Borrower shall pay thar '» the manner provided in Section 3.

Borrower shall preapt discharge any lien which has priority over this Security Instrument unless Borrowaer: (a)
agrees in writing to the payiver: of the obligation secured by the lien in a manner acceptable to Lender, but only so fong
as Borrower is performing such dgreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whick in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only uitil sch proceedings are conciuded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinatinq the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which czn atiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dzte on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Se’tizn 4.

Lender may require Borrower to pay a one-time cnarge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imp:avements now existing or hereafter erected oh the Property
insured against loss by fire, hazards included within the ten: rxtanded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender réquirs insurance. This insurance shall be maintained in
the amounts (including deductibie levels) and for the periods that Lesoar requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The isurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower’, choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Luari_aither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar chargcs noour which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payaient of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any floou zorz-determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insi.iaince coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulzr ‘ype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Buircwzr's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts hall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon netice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all recaipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Bomrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumient; whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the oruer nrovided for in Section 2.

If Borrower abanu=ii= the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does- it respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acruires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any othisr 4f Sorrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance polizics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securit/ Irstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estzolivh, and use the Property as Borrower's principal residence within
60 days after the exacution of this Security Instrumerit'and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupar.y, vnless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cicumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Pt Sputy; Inspections. Borrower shall not destroy, damage or
Impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent irz Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that rzpair or restoration is not economically faasible,
Borrower shall promptly repair the Property if damaged to avoid furthe  delerioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking o, b Property, Borrower shall be respohsible
for repairing or restoring the Property only if Lender has released proceeds for such purarses, Lender may disburse procesds
for the repairs and restoration in a single payment or in a series of progress paymer’s-as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrowier is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. f it V.52 reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowzr *iatice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application siv.sess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, represantations concerning
Borrower's occupancy of the Property as Bommowar's principal residence.

9. Protection of lLender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lisn which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inciude, but are not limited to: (2) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceading.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replacs or
hoard up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the 'zasehold estate and interests herein conveyed or terminate or cance! the ground lease. Borrower shall
not, without the ex;iess written consent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Property, the leasetiol<and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Inswucwiice, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requiicd ic maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender caases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to inzke separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiuiis reruired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substaitisil; equivalent to the cost to Borrower of the Mortgage Insurance praviously in
effect, from an alternate mortgage insurer s#lexted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to puv to Lender the amount of the separataly designated payments that ware due
when the insurance coverage ceased to be in effsct. | enderwill accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such lns-, réserve shail be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not o¢ required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payrents if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer sejeried by Lender again becomes availabie, is obtained, and
Lender requires separately designated payments toward the remiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowsr shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss resstve. until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrow sr ar.d Lender providing for such termination
or until termination is required by Applicable Law. Nathing in this Section 10 aifzct= Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Notz; %or certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage InGurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tire, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agroemznts are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that tiix. morigage insurer
may have available (which may include funds obtained from Mortgage [nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a shars of the insurer’s risk in exchange
for a share of the premiums paid ta the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby assigned o and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptiy.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. if the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Procesds shall
be applied to the s1:ms secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous-Proceeds shall be applied in the order provided for in Section 2,

Inthe event of & tota! taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured oy t*is Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a paitiz! r=king, destruction, or loss in value of the Property inwhich the fair market value of the Property
immediately before the partial (aking, destruction, or loss in valus is equal to or greater than the amount of the sums
secured by this Security Instruriert immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in“writino, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multig lied =y the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, o1 loss-in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ¢rIr'ss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructor, ~¢ loss in value is less than the amount of the sums securad
immediately before the partial taking, destruction, 0! 1688 in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied toihe sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice v Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim et wamages, Borrower fails to respand to Lender within
30 days after the date the notice is given, Lender is authorized to colact and apply the Miscellaneous Proceeds aither
to restoration or repair of the Property or to the sums secured by thi-Security Instrument, whether or not then dus.
"Opposing Party” means the third party that owes Borrower Miscellanious Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, ' begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impaimment of Lender’s iiite:22t in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has vccired, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendzr’s judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property v ripats under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmrapt of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be spried in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Succassors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

ILLINGIS - Single Famlly - Fannie Mae/Freddlo Mac UNIFORM INSTRUMENT Form 3014 1/01

Ellie Mae, Inc. Page 8 of 12 {LEDEDL. 0315
ILEDEDL (CLS)

07/20/2021 11:20 AM PST




2123206149 Page: 10 of 24

UNOFFICIAL COPY

LOAN #: CHG2106x772770

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Nots (a “co-signer’): (a) is co-signing this Security Instrument only to mortgags,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not persenally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, maodify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of arotecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, atom~ys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Sesarity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. .eder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to 2 12+ which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collecter o to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be rzduced by the amount necessary to reduce the charge to the permitted limit: and (B)
any sums already collected from Borrov/erwhich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the ~rincipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductio will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is providd “or under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waivarof any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in cannection with this Security Instrument must be in writing.
Any notice ta Borrower in connection with this Security instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Sorvower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unics< A pplicable Law expressly requires otherwisa. The
notice address shall be the Property Address unless Borrower hac rlasnignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change ot address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report :1 change of address through that specified
procedure. There may be only one designated notice address under this sectrrity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first clase mail t¢ Lurder's address stated herain unless
Lender has designated another address by notice to Borrower. Any notice in conne<tizn with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. ' any notice required by this
Security Instrument is aiso required under Applicable Law, the Applicable Law requiremerit will satisfy the corresponging
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. Thig Security Instrument shall ke ;overned by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations contzinzd in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicaiy or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a proiiibition against
agreement by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
efiect without the canflicting provision.

As used in this Security instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfarred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not ba
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time pricr to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for tha termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those zonditions are that Borrower: (@) pays Lender all sums which then would be due under this Security
Instrument and the Nt 22 if no acceleration had occurred; (b) cures any defauit of any other covenants or agreements;
(c) pays all expenses kicizd in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection ana valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under tks Security Instrument; and (d} takes such action as Lender may reasonably require to
assure that Lender's interest in the Prooerty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security instru.nzat, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower Fay s.:2h reinstatement sums and expenses in one ormore of the following forms,
as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's chack,
provided any such check is drawn upon an ing(ity tion whose deposits are insurad by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer, Upon reiisiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no = :eieration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notics Grievance. The Note or a partial interest in the Note
(together with this Security instrument) can be sold one or wwre times without prior notice to Borrower, A saie might
result in a change in the entity (known as the “Loan Servicer’) thut ollects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan setvicing obligations under the Nots, this Security
Instrument, and Applicable Law. There also might be one or more char:yes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given :rittan notice of the change which will state
the name and address of the new Loan Servicer, the address to which pav.rants should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the: Mots is sold and thereafter the Loan
Is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loa:: Sarvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and @2 not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eitb 2 an individual litigant
or the member of a class) that arises from the othar party’s actions pursuant to this Security Inslrviient or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security insh:ument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirsrarnts of Section
13} of such alleged breach and afforded the other party hersto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppartunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {(c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or atherwise trigger an
Environmental Cleanup.

Berrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creatss an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presencs,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Liaw of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, lezing, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the preseic, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leamns, or i neifiad by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Kaze:dous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in az.crrdance with Environmental Law. Nathing hersin shall create any obligation on Lender
for an Environmentai Cleanup.

NON-UNIFORM COVENANTS. Boirowerand Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in thic: Svicurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise), The hvtice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days fran the date the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instiument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the ngi it woreinstate after acceleration and the righttoassert
in the foreclosure proceeding the non-existence of a defauiz r; any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date suecified In the notice, Lender at its option may
require immediate payment in full of all sums secured by this Seczity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende " shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, 17 not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, “=ndsr shall release this Security
Instrument. Borrower shall pay any recordation costs. Lander may charge Borrowe: a 7es for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chargitiy of tha fae is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and w#ves all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witiv r.vidence of the
insurance coverage required by Borrower's agreament with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance forthe collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impase in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/4% brons .,
MW‘A CW 7 {a\‘&laoﬁ‘/ (Seal)

MEGAN CALV Ra-' “DATE

State of ILLINO(S
County of COOK

r ;0}
This instrument was acknzwiedged before me 3‘9‘ (date} by KEITH
CALVERT AND MEGAN CALVEF T (name of person/s). /[ o

i

(Seal)

Signature of Notary Public

Lender: Summit Funding, Inc.

NMLS ID: 3199

Loan Originator: James Michael Black
NMLS ID: 559977
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FIXED/ADJUSTABLE RATE RIDER
(30-day Avcrage SOFR Index {As Published by the Federal Reserve Bank of New York) - Rate Caps)

THIS FIX©2D/ADJUSTABLE RATE RIDER is made this 22nd day of
July, 2021, and is incorporated into and will be deemed to amend and
supplement the-Mortgage, Mortgage Deed, Desd of Trust, or Security Deed (the
“Security Instrumer:t”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Fixed/Adjustable Rate Note (the “Note”) to  Summit Funding, Inc.

(the “Lender”)
of the same date and covering the prcperty described in the Security Instrument and
located at: 2743 N Wolcott Ave Unit 48, Chicago, IL 60614,

THE NOTE CONTAINS PROVISIONS ALLOWING FCR A CHANGE IN BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RAT ES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. in addition to the representations, warranties, zovenants
and agreements made in the Security Instrument, Borrower and Lender firier Cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest (“Monthly Payment”)
and an initial fixed interest rate of 2.875%. The Note also provides for a change in
the initial fixed interest rate to an adjustable interest rate, as follows:
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
1st  rlayof August, 2028, andthe adjustable interest rate | will pay may change
onthe 12t day of the month every 6th month thereafter. Each date on which
my adjustebl’ interest rate could change is called a “Change Date”

(B) The inrex

Beginning with e first Change Date, my interest rate will be based on an Index that
Is calculated and previded to the general public by an administrator (the “Administrator”).
The “Index” is a benchmzik, known as the 30-day Average SOFR index. The Index is
currently published by the "ederal Resarve Bank of New York. The most recent Index
value available as of the date 45 days before each Change Date is called the “Current
Index,” provided that if the Current Index is less than zero, then the Current index will
be deemed to be zero for purposes rf calculating my interest rate.

If the Index is no longer available, it will he replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holdérwill calculate my new interest rate by
adding TWO AND THREE-FOURTHS parcentage points ( 2.750 % )
(the “Margin”) to the Current Index. The Margin ma; change if the Index is replaced
by the Note Holder in accordance with Section 4(G)(2) below. The Note Holder will
then round the result of the Margin plus the Current Index *0-ihe nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated i Se<tion 4(D) below, this
rounded amount will be my new interest rate until the next Chan Je Date.

The Note Holder will then determine the amount of the Monthly Payment that would
be sufficient to repay the unpaid Principal that | am expected to owe at tha Change
Date on the Maturity Date at my new interest rate in substantially equal payrants. The
result of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The interast rate | am required to pay at the first Change Date will not be graater than
7.875% orlessthan 2.750 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than
ONE percentage points ( 1.000 % ) from the rate of
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interest | have been paying for the preceding 6  months. My interest rate will never
be greater than 7.875 % or less than 2.750 %.

(E) ZEXective Date of Changes

My nev: interest rate will become effective on each Change Date. | will pay the
amount of (nv new Monthly Payment beginning on the first Monthly Payment date aiter
the Change Dia'e until the amount of my Monthly Payment changes again.

(F) Notice ot Changes

The Note Holde: viill deiiver or mail o me a notice of any changes in my initial fixed
interest rate 1o an adjustrble interest rate and of any changes in my adjustable interest
rate before the effective da*s of any change. The notice will include the amount of my
Monthly Payment, any information required by law to be given to me and also the title
and telephone number of a persun who will answer any question | may have regarding
the notice.

(G)Replacement Index and Repfiacement Margin :

The Index is deemed to be no longer available and will be replaced if any of the
following events (each, a “Replacement Ev ert’) occur: (i) the Administrator has per-
manently or indefinitely stopped providing the Yidex to the general public; or (i) the
Administrator or its regulator issues an official pupic statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note Holder wiil select a new index (the
“Replacement Index”} and may also select a new margin (!« ‘Replacement Margin®),
as foliows:

(1) If a replacement index has been selected or recommelided for use in con-
sumer products, including residential adjustable-rate morigeyes, hy the Board
of Governors of the Federal Reserve System, the Federal Reserva Bank of
New York, or a commitiee endorsed or convened by the Board ci Governors
of the Federal Reserve Systsm or the Federal Reserve Bank of New York at
the fime of a Replacement Event, the Note Holder will select that index'ag the
Replacement Index.

(2) If a replacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement index.
The Neplacement Index and Replacement Margin, if any, will be operative imme-
diately upon a Replacement Event and will be used to determine my interest rate and
Monthly Peyments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once during the term of my
Note, but only if another Replacernent Event occurs. After a Replacement Event, all refer-
ences to the “Index”arid “Margin” will be deemed to be references to the “Replacement
Index” and “Replaceinent Margin.”
The Note Holder will a'se give me notice of my Replacement Index and Replacement
Margin, if any, and such other intormation required by applicable law and regulation.

B. TRANSFER OF THE PROPEHTY DR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate

under the terms stated in Section A abon g, Yaction 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficlal I#-vest in Borrower. As used in
this Section 18, “Interest in the Property” means ar.yiepal or beneficial interest in
the Property, including, but not fimited to, those benefic alintsrests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future deie o a purchaser,

If all or any part of the Property or any Interest in the Ploperty is sold or
transferred (or if Borrower is not a natural person and a beneiivial interest in
Borrower is sold or transferred) without Lender's prior written consant, Lander
may require immediate payment in full of all sums secured by this Gecurity
Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
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prior to the expiration of thig period, Lender may invoke any remedies Permitted
by this Security Instrument without further notice or demand on Borrower,

Transfer of e Property or a Beneficial Interest in Borrower, Ag used in
this Section 18, “Interast in the Property” means any legal or beneficia| interest in
the Property, including, lus rot limited to, those beneficial interests transferred in a
bond for deed, contract for dexq, instailment sales contract or 8scrow agreement,
the Intent of which is the transter 14itlg by Borrower at a future date to purchaser,

If all or any part of the Properiy o any Interest in the Property is sold or
transferred (or if Borrower is not g fillural person and a beneficial interest in
Borrower is solg or transferred) withoy ender’s prior written consent, Lender
may require immediate payment in full or aj AUMS secured by this Security
Instrument. However, this option shall not he exeraised by Lender if such exer-
cise is prohibited by Applicable Law. Lender also stz ot exercise this option if:

Or agreement in thig Security Instrument is acceptable to Lender.

To the extent permitteq by Applicable Law, Lender may charge a ieasunable
fes as a condition to Lender's consent 1o the loan assumption. Lender mavalsn
réquire the transferee to sign an assumption agreement that is acceptable t;
Lender and that obligates the transferee tokeep all the promises and agreement.
Made in the Nots and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration, The notice shall Provide a period of not

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. Witien Borrower’s initial fixed interest rate changes to an adjustable interest
rate under the terms stated in Section A above, Section 18 of the Security Instrument
described n 3action B1 above will then cease to be in effect, and the provisions of
Section 18 ¢l'the-Security Instrument will be amended to read as follows:

Transfer of {(n: Property or a Beneficial Interest in Borrower. As used in
this Section 18, “intersat in the Property” means any legal or beneficial intersst in
the Property, including;, rut not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which Is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Prcoerty or any Interest in the Property is sold or
transferred (or if Borrower is not ¢ natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in ful’ o’ all sums secured by this Security
Instrument. However, this option shall not he exercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender aleo shall not exercise this option if:
(a) Borrower causes to be submitted to Lender inf*rination required by Lender to
evaluate the intended transferee as if a new loan we ‘e baing made to the trans-
feree; and (b) Lender reasonably determines that Lene:'s security will not be
impaired by the ioan assumption and that the risk of a bieach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chaoz a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lener may also
require the transferse to sign an assumption agreement that is accepizile to
Lender and that obligates the transferee to keep all the promises and agrearionts
made in the Note and in this Security Instrument. Borrower will continue w ha
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

It Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may in/oke any remedies permitted by this Security Instrument without further
notice.or demand on Borrower.

BY SIGNING-BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

: T o"i C‘é -7,53 Ja~\ (Seal)
HCALVERT DATE
Lﬁ: /{m, 7 ';‘9'13—‘ (Seal)

MEGAN CALVERT \§ DATE
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of July, 2021
and is inzorporated into and shall be deemed to amend and supplement the Mortgage,
Deed 41 T:ust, or Security Deed (the “Security Instrument”) of the same date given by
the undersioned (the “Borrower”) to secure Borrower’s Note to Summit Funding, Inc.

_ o (the “Lender”)
of the same date ant’ covering the Property described in the Security Instrument and
located at: 2743 NWolco’t £ve Unit 48, Chicago, IL 60614.

The Property includes a unit in, togeiner with an undivided interest in the common
elements of, a condominium project k1own.as: WOLCOTT DIVERSITY

(the “Condominium Project”).
If the owners association or other entity whicr asts for the Condominium Project (the
‘Owners Association”) holds fitle to property for-in henefit or use of its members or
shareholders, the Property also includes Borrower < ir.terest in the Owners Association
and the uses, proceeds and benefits of Borrower's i:iigrest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
;nﬁtde in the Security Instrument, Borrower and Lender furthsr cavenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Boirower’s obligations
under the Condominium Project's Constituent Documents. The “Constitu¢nt Documents”
are the: (i) Declaration or anY other document which creates the Condominiumy Project;
(if) by-taws; (jii) code of regulations; and (iv) other equivalent documents. Boirewrar shall
Bromptly |:t>ayi when due, all dues and assessments imposed pursuant to the Ccrs*ituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides Insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender recéuires insurance, then: (j) Lender waives the
E_’rowsmn in Section 3 for the Periodic Payment to Lender of the yearly premium installments

I property insurance on the Property; and (i) Borrower's ote)ggahon under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What | ander requires as a condition of this waiver can change during the term of the loan,

Borrovver shall give Lender I|13rompt notice of any lapse in required property
insurance :overa?e provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lisu of restoration or
repair following @ loss to the Property, whether to the unit or to common elements, any
proceeds payable t- Borrower are ereby assigned and shall be paid to Lender for
application fo the surs secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insuraice. Borrower shall take such actions as may be
reasonable to insure that the Ownars Association maintains a public liability insurance
policy acceptable in form, amoun*, znd extent of coverage to Lender.

D. Condemnation. The proceeds, of 2ny award or claim for damages, direct or
consequential, payable to Borrower in onection with any condemnation or other
taking of all or any part of the Property, whet!ier of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender fo the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdiviye the Property or consent
to. (i) the abandonment or termination of the Condominiurn Project, except for
abandonment or termination required by law in the case of subztantial destruction b
fire or other casualty or in the case of a taking by condemnation or erinent domain; (ii)
any amendment to-any provision of the Consfituent Documents if the provizion is for the
express benefit of Lender, (iii) termination of professional management iind assumption
of self-management of the Owners Association; or (iv) any action which woui' have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

o % '1199/ 5|

(Seal)
THCALVERT ~DATE
p W | ool
LA f ___ (Seal)
= DATE

MULTISTATE CONDOMINIUM RIDER-Sin
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Exhibit A

PARCEL 1:

UNIT NUMBER 48 AND P-8 IN THE WOLCOTT DIVERSEY CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN;

ALSO PART OF LOT 33 IN MANUFACTURER'S ADDITION TO CHICAGO IN SOUTHEAST 1/4 OF SECTION
30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS;

WHICH SURVEY 1S ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMIE!R 96522071, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEXEST IN THE COMMON ELEMENTS.

PARCEL 2:

PERPETUAL NON-EXCLUSIVE E£ASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS
AND ELECTRICAL CONDUIT OVER AND ACROSS PRIVATE ROADS DESCRIBED IN AND SET FORTH IN
THE WOLCOTT ROW CONDOMINIUM ZECLARATION RECORDED AS DOCUMENT NUMBER 95660960
AND IN THE WOLCOTT DIVERSEY COMDOMINIUM DECLARATION RECORDED AS DOCUMENT NUMBER
96522071.

PIN: 14-30-403-070-1012 and 14-30-403-070-1029

FOR INFORMATION PURPOSES ONLY:
SUBJECT PROPERTY COMMONLY KNOWN AS: 2743 N-wolcott Ave Unit 48, Chicago, IL 60614

Legal Description 21-11345)2¢



