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FIRST AMERICAN MORTGAGE
SOLUTIONS ON BEHALF OF
CALIMER UOMT LOANS

TR AN TRV ATIONAL WAY
IDAHO FALLS, 1D 83402

This Instrument was prepared by:
CALIBER 1OME LOANS, INC,
1525 8. BLLT LINE ROAD
COPPELL, TX 75019

— —— [Space Above This Line For Recording Data]

Loan Number 9735445984
MERS Number 100820997354459847

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are derined below and other words are defined in Sections 3,
i1, 13, 18, 20 and 21. Certain rules regarding the u;age of words used in this document are also provided in
Section 16.

{A) "Security Instrument” means this document, which”is dated AUGUST 02, 202t, together with all
Riders to this document.

{B) "Borrower" is SYED RIAZUL HASSAN AND TANVEwLR F.AHMED, HUSBAND AND WIFE,
AS TENANTS BY THE ENTIRETY:. Borrower is the mortgagor undcr this Security Instrument,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERG. s a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MIKSs the mortgagee under this
Security [nstrument. MERS is organized and existing under the laws of Delavicrc, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATIOIN organized and existing
under the laws of DELAWARE. Lender's address is 1525 S. BELT LINE ROAD, COPPiLL, TX 75019,

(E) "Note" means the promissory note signed by Borrower and dated AUGUST 02, 202171z Note states
that Borrower owes Lender THREE HUNDRED FIFTY-SIX THOUSAND NINE HUNDRED ' SCVENTY-
SIX AND 00/100THS Dollars (U.S. $356,976.00) plus interest. Borrower has promised to pay thivdebt in
regular Periodic Payments and to pay the debt in full not later than SEPTEMBER 01, 2051.

{F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
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[0 Adjustable Rate Rider O Condominium Rider O Second Home Rider

O Balloon Rider Planned Unit Development Rider O Biweekly Payment Rider
0 1o Family Fider VA Rider , [ hianufactured Hoowe Rider
0 Leasehold Rider O Revocable Trust Rider

(D  "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances <nd administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judicial opinions.

() "Cominviity Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imirused on Borrower or the Property by a condominium association, homeowners association or
similar organization:

(K) "Electronic Fusds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper intrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape’so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, bu is.1otlimited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wirc transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those it:ms that are described in Section 3.

(M) 'Miscellaneous Proceeds" means rny compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeus paid under the coverages described in Section 5) for: (i) damage
10, or destruction of, the Property; (ii) condempitien or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrepreseswations of, or omissions as to, the value and/or condition
of the Property.

(N) "Mortgage Insurance” means insurance protectit g Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled ariorit due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrunien..

(P)  "RESPA" means the Real Estate Settlement Procedurcs Act £12 US.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they ntight 65 amended from time to time, or
any additional or successor legislation or regulation that governs the sam< subject matter.  As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions ihar‘are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federallyciated mortgage loan" under
RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Propzity, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrumen’.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
following described property located in the ___ County  [Type of Recording Jurisdiction] of __ COOK
[Name of Recording Jurisdiction]:
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of 1260 QUADRANT LN

[Street]
SCHAUMBURG , liinois 60173 {"Property Address"):
[City] {7iz Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds onfy legal title to the interests granted by
Borrower inthis Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Leuder's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to/th=right to foreclose and self the Property; and to take any action required of Lender including,
but not limited in. - e!easing and canceling this Security Instrument.

BORROWELR LOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant-and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Brirawer warrants and will defend generally the title to the Property against all claims
and demands, subject to any /=cumbrances of record.

THIS SECURITY INSTRUMENT combines ustiforms covenants for national use and non-uniform
covenants with limited variations ¥y jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrewer-and Lender covenant and agree as follows:

1. Payment of Principal, Interest, s<lr5w Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest-0r. the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower ¢hall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instiumeut shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment/under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subseqent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as'seiected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instruw=itality, or entity; or (d) Electronic Funds
Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice piovisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments aie insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the-Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such paynient or partial payments in the future,
but Lender is not obligated to apply such payments at the time such payments are acceptzd. 'f each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unappiicd wnds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. T Boriorwer does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Boriower. 1f not
applied earlier, such funds will be applied to the outstanding principal balance under the Note immedictely prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
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charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borzawer t2 the repavment of the Periodic Payments if, and to the sxtent that, each pavment con be paid in full.
Ta the evtent that any avaace avicte aftar tha savnient is applied to the fill navment of ane or more Perindic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Furds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, r4itil he Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property. (k) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all
insurance require’ by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower (0 Lender in licu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 107 Thcse items are called "Escrow Items.” At origination or at any time during the term
of the Loan, Lender may reguirc that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, feesand assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to &< paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's‘obiigation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lande= Funds for any or all Escrow lItems at any time. Any such waiver
may only be in writing. In the event of suchwaiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for whicli ruvisent of Funds has been waived by Lender and, if Lender
requires, shall furnish o Lender receipts evider cing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Securiiy Zistrument, as the phrase "covenant and agreement” is
used in Section 9. [f Borrower is obligated to pay Escrow Izems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow [tem, Lender may excicise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to répuy to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a natire-given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in suc'i aniounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficien: to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amouri a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agehcy, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or inaiy Sederal Home
Loan Rank. Lender shall apply the Funds to pay the Escrow Items no later than the timé spezified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing, the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicailz Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or eamings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess fiunds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
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necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower ar Funds held by Lender,

4. Chavroe; Viene, Borrpwer shall novall toyac ascacemante charnac finee and imnositions attributable

> i) i v 1

to the Property which can attain priority over this Security [nstrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Botrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2} agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to
Lender, bivonly so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends againat enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of'the lien while those proceedings are pending, but only until such proceedings are concluded; or
{c) secures from the bolder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lende( Geiermines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument; Le:ider may give Borrower a notice identifying the lien. Within 10 days of the date on
whiclt that notice is given, Boriower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4,

Lender may require Borroswwerto pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection win tis Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazardg-included within the term "extended coverage,” and any other
hazards including, but not limited to, earthgnagss and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (ircluding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the precediny sentences can change during the term of the Loan.
The insurance carrier providing the insurance shali“v7 thosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercized unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either: (a} a one-time charge’ivr flood zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determina®icn and certification services and subsequent
charges each time remappings or similar changes occur which reacuably might affect such determination or
certification. Barrower shall also be responsible for the payment of any fies imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone deteriniiation resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages described above,”Leider may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligatica to-nurchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but mient or_ might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any rick, hizard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknow!cdges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrowe: could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of 3orrower
secured by this Security Instrument. These aniounts shall bear interest at the Note rate from the cate of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
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destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically fexsible and Lender's security is

.not leecanad Durine cuch rapnis ang restoration poricd, Tender chall have the right 0 hold auch inguranee
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjrsters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the soie obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would(be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, wheth<c o not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order priviled for in Section 2.

If Borrower abanaons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrowsr does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a cleinn, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, ln-itiier event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Sorvower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than
the right to any refund of unearned prentivras paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable = tlie coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to_pay amounts unpaid under the Note or this Security
Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establisii; 7:id use the Property as Borrower's principal residence
within 60 days after the execution of this Security Insttzipont and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the datz of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or‘urirass extenuating circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Proper’y; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate o commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it'is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeas are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse provesug tor the repairs
and restoration in a single payment or in a series of progress payments as the work is comrieted. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is/not relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
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with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrurient {such as a proceeding in bankruptey, prebate. for condemnation or forfeiture, for snforcement of ¢
Hon which may ctnin nriorier guer this.Secority Inctriment oe ta enfares 1vs.0r regulations), or (2} Rorrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and.(c) paying reasonable attomeys' fees to protect its interest in the Property and/or rights under this
Security Irstrument, including its secured position in a bankruptey proceeding. Securing the Property includes,
but is not lirviied to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain'we.er from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned onr ¢ff. Althoush Lender may take action under this Section 9, Lender does not have to do so
and is not under any <uwy’ or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under iis Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Thesc amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest; vpon notice from Lender to Borrower requesting payment.

If this Security Instrument is on #/teazchold, Borrower shall comply with all the provisions of the lease. If
Barrower acquires fee title to the Propeity, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender recuired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to man tain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender (ceas:s to be available from the mortgage insurer that
previously provided such insurance and Borrower was rerized to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail” zay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously 1n'cffect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect,arza; an alternate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is n>tavailable, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were drie when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a nan-«efundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithsianving the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any ixter<st or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance .:overage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender aguin becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mcrtgae Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower wasie/aired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay'the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, witil’ Lender's
requirement for Mortgage I[nsurance ends in accordance with any written agreement between Borrow.r and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3034 1/01 (page 7 of 13 puges)
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agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower's navmients tor Mertgage Msurance, in exchanse for charing
or modifiine the meorigage insurer's ricl, or reducinn leccee TF cunh naveement nrgyides thot on affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangeiment is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortsage Insurance, and they will not entitle Borrower to any refund.

{b)’Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Incarance under the Homeowners Pratection Act of 1998 or any other law. These rights may
include the right fo receive certain disclosures, to request and obtain canceliation of the Mortgage
Insurance, to has e thie Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance vicmiums that were unearned at the time of such cancellation or terminztion.

11. Assignment ‘of -viscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shal! be paidi~-iLender.

If the Property is damageZ; such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair.is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Praperty to ensure the wark has been completed to Lender's satisfaction,
provided that such inspection shall be undertzgan promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress pajyrients as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on {uch Miscellaneous Proceeds. [f the restoration or repair is
not economically feasible or Lender's security would beigssened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or nut then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order providad for in Section 2.

In the event of a total taking, destruction, or loss in valug ot the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whe' s or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Prop<rty in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in vaiu: is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sun's secured by this Security
Instrusment shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sumns secured immediately before the partial taking, destruct’on, pr loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, deeiluiaen, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair (narket value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amcuit of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security

ILLINOIS-Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 8 of 13 pages}
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Instrument, whether or not then due.  "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
cecurred. reinctote as provided in Section 19. by causing the action or proceeding to bo dismisced with a rulinz
. that in.landars indamont nracludac forfeitira of the Dromerty orother material imnoirment of 1 ender's intarar: .
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12./tor:ower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or madification of amortization of the surns secured by this Security Instrument granted by Lender to
Borrower or an Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Intires. of Borrower. Lender shall not be required to commence proceedings against any
Successor in [nterest Hf Lorrower or to refuse to extend time for payment or otherwise madify amortization of
the sums secured by thig Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s accepiance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than-ws amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability <hall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the'Mote {a "co-signer"}: (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums; secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to exteind; modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note wit'iout the co-signer's consent.

Subject to the provisions of Section 18, any Successorrin/interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain alt of Borrower's
rights and benefits under this Security Instrument. Borrower shall votoe released from Borrower's obligations
and liability under this Security Instrument unless Eender agrees to such/celegse in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Zection 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services jerformed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property ard rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fze t¢ Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees-tiplare expressly
prohibited by this Security Instrument or by Applicable Law.

[fthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpretid so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the pevnitted
limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 9 of 13 pages)
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address b notics to Lender. Berrower shall prompty netify Lender of Borrower's change of
addrenz I Lender specifier o procedure for reparting Boreawer’s channe of nddrace then Barrewsy shull.only-
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has desighated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. [f any notice required by this Security Instrument is also
required vider Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Secriity Instrument,

16. Govdrning Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law apu the law of the jurisdiction in which the Property is located. Al rights and obligations
contained in this Securily Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explizitly or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be constried a5 a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument-cr the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instruinznt'or the Note which can be given effect without the conflicting provision.

As used in this Security Instrianent: (a) words of the masculine gender shall mean and include
corresponding neuter words or words ¢f the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word “m=v" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shail be/ziven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property" means any legal or beneficial inteyest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, captact for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Besicrwer at a future date to a purchaser.

If all or any part of the Property or any Interest in the Pvardety is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold .t wansferred) without Lender's prior written
consent, Lender may reguire immediate payment in full of all sums secured by this Security [nstrument.
However, this option shall not be exercised by Lender if such exercise is piohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice ot acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in nccordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Belrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain zonaitions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time.roe o the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument: 4 b} such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or () entry of a
Judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
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require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howwever, thic risht to reinstate shall not 2pply in the case of accelaration undor Section 18. .

. A0 Eale of Nater Chamaa of Unan Sorvize/-Notice of Crievanes The Natz ar g nartinl interect in.the
Note (together with this Securlty Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of tie ¢hange which will state the name and address of the new Loan Servicer, the address to which
payments shovid be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If thz Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mogaze loan servicing obligations to Berrower will remain with the Loan Servicer or be
transferred to a successar Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser. '

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member-f a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the-sibZr party has breached any provision of, or any duty owed by reason of] this
Security Instrument, until such Borrovertor Lender has notified the other party (with such notice given in
compliance with the requirements of Szction 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such'netice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action c2.1 2 taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Bor/owe: pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisicisolthis Section 20.

21. Hazardous Substances. As used in this SectionZ). (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wistis, by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrolzund products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldeliyde, and radicactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property /5 lovated that relate to health, safety or
environmental protection; {c) "Environmental Cleanup" includes any respinse action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental (Condition" means a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, o' release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Eovrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is.in violation of any Environmental Law, (b)
whiely creates an Environmental Condition, or {c) which, due to the presence, use, or release 27 a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding/two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Sulsstances that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
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regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or azreemert ia this Security Instrument (but not prior to accelerztion

~under Section. !¢ unless Apelicable T o srovides athamaical Tha netica chall speeify: (a) the defaz!t; (2
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to.reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence s a default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured or or before the date specified in the notice, Lender at its option may require immediate
payment in (1L Of all sums secured by this Security Instrument without further demand and may
foreclose this Sezari‘y Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing e remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and cosis of vitle evidence.

23. Release, Upon payiient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower s'ai! pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only-itzne fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In acrordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the [llinois homest2ad exemption laws.

25. Placement of Collateral Protection nsurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's igreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in (Borrbwer's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purcnases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection with_the collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lipder with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. [f't Znder purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including-interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Berrower's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance 3orrower may be able to obtain on
its own.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenrants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

Witness -

{
Witness - W
@’KJ (Seal)

Borrower -  SYED'RIAZUL HASSAN
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L?lzﬂﬂquabq) E C%?@(~—-ﬂ—~—z;l/ (Seal)

Borrower - TANVEER F AHMED

__ Stata nf TLTLINOTS -

LU -

County of LAKE
Enter County Here

This instrument was acknowledged before me on 8" l"%—&\ R

____ by Syed Riazul Hassan and Tanveer F Ahmed.

Ature of Notary Publi

KARIN:F:N My Commission expires: ‘é; - ‘ E_! 2 2/3
OFFICIAL SEAL

g fu Notary Public, Stete o! lllinois
7/ My Commission Expiras
Octobar 30, 2023 4

(SEAL)

Loan Originator Organization: CALIBER HOME LOANG, INC.
NMLS ID: 15622

Loan Originator: N/A

NMLS ID: N/A

Loan Originator Organization: EXPEDIA FINANCIAL GROUP, INC.
NMLS ID: 841926

Loan Originator; HOWARD SHEN

NMLS 1D: 288604
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LOAN NO.: 9735445984
Loan Name: SYED RIAZUL HASSAN AND TANVEER F AHMED, HUSBAND AND WIFE,

AS TENANTS BY THE ENTIRETY: .
Propefty Addrese: 1280 QUANRANT IN QCHAMRITRS 1T LINOIS AN173 L=

— -, f

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEL E,CHIBIT 'A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HEREYA

© 2021 Covius Services, LLC
186639381 - 67170005
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ESCROW NO.: 177-213900606

EXHIBIT A

Situated in the County of Cook, State of I#finois, to wit:

LOT 1072, IN THE FINAL PLAT OF NORTHGATE AT VERIDIAN, BEING A SUBDIVISION IN
PART OF THE WEST HALF OF FRACTIONAL SECTION 1 AND THE EAST HALF OF
FRACTIONAL SECTION 2, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINC!”AL MERIDIAN AND PART OF THE SOUTHEAST QUARTER OF SECTION 34,
TOWNSHI™ 42 NORTH RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREQOF RECORDED OCTOBER 22, 2020 AS DOCUMENT 2029606033 IN
COOK COUNTY) ILLINOIS

Parcel Number:

02-34-401-006-0000
02-34-401-007-0000
02-34-401-008-0000
07-01-300-005-0000
07-01-300-006-0000
07-01-300-007-0000
07-01-300-008-0000
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Loan Number 9735445984

PLANNED UNIT DEVELOPMENT RIDER

TIIS PIANNED [INIT DEVELOPMENT RIDER is made this TN]Y day of AUGUST: 2021, and is
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or Security
Deed (the "Security Instrument") of the same date, given by the undersigned (the "Borrower") to secure
Borrower's Note to CALIBER HOME LOANS, INC. (the "Lender") of the same date and covering the
Property described in the Security Instrument and located at:

1260 QUARPANT LN, SCHAUMBURG, ILLINOIS 60173
[Property Address]

The Property incitdcs,-but is not limited to, a parcel of land improved with a dwelling, together with
other

such parcels and certain com non areas and facilities, as described in

COVENANTS, CONDITIONS, AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a pEr_tof a planned unit development known as
NORTHGATE AT VERIDIAN TOWNHOME
[Name o Plarined Unit Development]
(the "PUD"). The Property also includes Bortover's interest in the homeowners association or equivalent
entity owning or managing the common areas and ficilivies of the PUD {the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenanis 4nd agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows.
A. PUD Obligations. Borrower shall perform ati of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (ii)
articles of incorporation, trust instrument or any equivalent dcunient which creates the Owners
Association; and (iii) any by-laws or other rules or regulatiors 2f the Owners Association,
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.
B. Property Insurance. So long as the Owners Associatior] maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy insuring the Troperty which
is satisfactory to Lender and which provides insurance coverage in the an.our.s {including
deductible levels), for the periods, and against loss by fire, hazards included withix the term
"extended coverage," and any other hazards, including, but not limited to, earthquzkes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Serion 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.
What lLender requires as a condition of this waiver can change during the term of the
loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
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excass, if any, paid to Borfower. ' T -

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
corsequential, payable to Borrower in connection with any condemnation or other taking of all
or airv_part of the Property or the common areas and facilities of the PUD, or for any
convevanve in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds sua'l be applied by Lender to the sums secured by the Security Instrument as provided
in Section 11

E. Lepder's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior wisttzn.consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termipstion of the PUD, except for abandorment or termination required by
law in the case of substziitial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent dernain; (1i) any amendment to any provision of the "Constituent
Documents” if the provision_is-for the express benefit of Lender; (iii) termination of
professional management and a:eumption of self-management of the Owners Assoctation; or
{(iv) any action which would have the/efiect of rendering the public liability insurance coverage
maintained by the Owners Association Unaccentable to Lender.

F. Remedies. If Borrower does hot pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Secuiitv Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shal' el interest from the date of disbursement
at the Note rate and shall be payable, with interest,Juron notice from Lender to Borrower
requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

Borrower - SYEb RI’AZUL HASSAN

T aw E. M (Sel)

Borrower - TANVEER F AHMED

g IQaal)
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