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This Instrument Prepared By:

Tanya Davig
3940 N RAVENSWOOD
CHICAGO ILLINOCIS 60613

After Recording Retorn To:

GUARANTEED RATE, INC.

4410 N. RAVENSWOOD AVE.
CHICAGCD, ILLINOIS 60640
Loan Number: 213753725

4 [Soace Above This Line For Recording Data)

FHA Case No: MORTGAGE

138-1274726-703
MIN: 100196299032583161 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documen: ar¢ dcfined below and other words arc defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage ¢f words used in this document are also provided in Section 15.

{A) “Security Instrument" means this document, which is Gav=d JUuLy 27, 2021 , together
with ali Riders to this document.
{B) '"Borrower'is MAYRA QUEVEDO, A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument, \

(€) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separdic-corporation that is acting
solely as a nomines for Lender and Lender' s successors and assigns. MERS is the morfgaje> under this Security
Instroment. MERS is organized and existing under the laws of Delaware, and has an address ane ictephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender'is GUARANTEED RATE, INC.

Lender is 2 DELAWARE CORFORATION organized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note''means the promissory note signed by Borrower and dated JULY 27, 2021
The Note states that Borrower owes Lender FIVE HUNDRED THIRTY-THREE THOUSAND ONE HUNDRED
SIXTY-FOUR AND 00/100 Doltars (1.5, § 533,164.00 }

ILLINOIS FHA MORTGAGE - MERS ;
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not Jater
than ADGUST 1, 2051

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Secarity Instrument, plus intercst.

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider {7] Planned Unit Development Rider
] Condominiom Rider [E] Otheris) [specifyl Fixed Intexest Rate Rider

(I “Applicable Law" neans all conwolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that bave the effect of law) as well as all applicable final, non-appeatable judicial
opinions.

{Jy “Community Association Purs, Fees, and Assessments' meaus all dues, fees, assessments and other charges
that are imposed on Barrower or the @roperty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” mean: any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or autharize + financial institution to debit or credit an account. Such term
includes, but is not Limited to, point-of-sale transfer;, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse rans’ers,

{L) "Escrow Items' means those items that are described #u Jection 3.

M) "Miscellaneous Proceeds™ means any compensation, satZment, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coversges deseribed in Section 5) for: (i) damage to, ot
destruction of, the Property; (i) condemnation or other taking of all o 2uy part of the Property; (iii) conveyance in
liew of condenmation; or (iv) misrepresentations of, of pmissions as to, tie value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against the nong avment of, or default on, the Loan.
{0) 'Periodic Payment™ means the regnlarly scheduled amount due for (i) priacival and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument

{P} "RESPA" means the Real Estate Seutlement Procedures Act (12 U.S.C. §2601 crcen.) and ifs imiplementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to e, of any additional or
successor legislation or regulation that governs the same subject matter. As nsed in this Secuiicy Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to & "federally related mor(gage loan” even if the
Losn does not qualify as a “federafly related mortgage loan” under RESPA.

() "Secretary" means the Secretary of the United States Department of Housing and Urban Develurment or his
desipnee,

(R) "Successor in Interest of Borrower" means any party that has taken tide to the Property, whether &= not that
party has assumed Borrower's obligations under the Note andfor this Security Instrurment.

ILLINGIS FHA MORTGAGE - MERS .
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS, with power of
sate, the following described property located in the
COUNTY of Couk
[Type of Recording Jurizdiction] [Mame of Recording Jurisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT “"&“.
A.P.N.: 16-23~113-006-0000

which currently has the address of \23%L § MILLARD AVE
[trest]
CHICAGO »Tlipnis 60623 {"Property Address”"):
[Ciry] {Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of lne praperty. All replacements and additions shall also be
covered by this Security Instrament. All of the foregoing 15 roreired w in this Security Instrament as the "Property.”
Borrower understands and agrees that MERS holds only Iegal tirl< 1o the intetests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MEL® (2> nominee for Lender and Lender's successors
and assigns) has the right: (o exercise any or all of those interests, incbidiag, but not limited to, the right to foreclose
and sell the Praperty; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate be.ehy conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered; =xcrpt for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against afl clainiz and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifor:a e svenants with
limited variations by jurisdiction te constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and intetest oi, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for Escrow ltems pursnant to Section 3. Payments due under the Note and this Security Insirument shall
be made in U. $. corzency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender impaid, Lender may require that any or all subsequent payrents due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:

ILLNOIS FHA MORTGAGE - WMERS
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(a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashiet’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, insiromentality, or entity; or {d)
Electronic Funds Transfer.

Payments are deemned received by Lender when received at the location designated in the Note or at such other
tocation as may be designated by Lender in accordance with the notice provisiens in Section 14, Lender imay return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, withont waiver of any rights
hereunder or prejudice to its rights o refuse such payment or partial payments in the future, but Lender s not
obligated to apply such payments at the time snch payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may held such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender snall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outs*anding principal balance under the Note immediately prior to foreclesure. No offset or claim which
Borrower mighi hive now or in the futere against Leader shall relieve Borrower from making payments due under
the Note and this Secv-ity Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application ol Fayments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lexder shall be applied in the following order of prierity:

First, to the Mortgage [nsurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the montnly mortgage ingurance preminms;

Second, to any taxes, special asesstinents, leasehold payments or ground xents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note:

Foarth, to amortization of the principal of ‘o Note; and, Fifib, to late charges due under the Note.

Any application of payinents, insurance preceuts, or Miscellaneous Proceeds to principat duc under the Note
shall not extend or postpone the due date, or change he amount of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay 't Lander on the day Periodic Payments are due under the
Note, uuti] the Note is paid in full, a sum {the "Funds") w zwovide for payment of amounts due for: (2) taxes and
assessments and other items which can attain priority over this Seonrity Instrument as a lien or éncumbrance on the
Praperly; (b) leasehold payments or ground rents on the Propercy, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and {d) Mortgage Insurance progiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgage ‘naurance premiums. These items are called
“Eserow ltems." At origination or at any time duting the term of the Loar., Lender may require that Communicy
Assaciation: Dues, Fees, and Assessments, if any, be escrowed by Borrower, aud such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly fornish to Lender all notices of ameuns fo be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower' = sbligation to pay the Funds
for any or ail Escrow ftems. Lender may waive Borrower' s obligation to pay to Lender Furds for any ot all Escrow
Tiems at any time. Any such waiver may only be in writing. In the event of such waiver, Bo: ower chall pay divectly,
when and where payable, the amounts due for any Escrow Jtems for which payment of Fund., has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within susn s period as
Lender may require. Borrawer’ 2 obligation to make such payments and to provide receipts shall for 2k zutposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and.ageoment”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursnant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the wajver
as to any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation,
Botrower shall pay to Lender alt Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

ILLINOIS FHA MORTGAGE - MERS Magi
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Lender shatl estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of fuivre Escrow Itemns or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender iz an institation whose deposits are so inswred) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESFA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Bscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreement 18 made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accoonting of the Funds as required by RESPA.

If there 45 & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess fonds 1 accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall noufsy Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up (he shortage in acovdance with RESPA, but in no mote than 12 mounthly payments, If there is a deficiency of
Funds held in escrow, ar Je‘ined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the ampunt secessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of ali surs secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall gy all taxes, assessments, charges, fines, and impositiens attributable to
the Property which can attain priovity over this Security Instrument, Jeasehold payments or ground rents o the
Property, if any, and Comsmunity Association Dr.ec, Pees, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower shall pay them in the n.arue! provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a} agrees in writing to the payment of the obligation secared by the lien in 2 manner acceptable to Lender, but enly
50 long as Borrower is performing such agreement; (b cunicsts the Lien in good faith by, or defends against
enforcement of the li¢n in, legal proceedings which in Lender 5 epinfon aperate to prevent the enforeement of the licn
while those proceedings are pending, but only until such proceedirgs are concluded; or (¢) secures from the holder
of the Lien an agreement satisfactory to Lender subordinating the Lien (o (ws Security Instrurnent. If Lender determines
that any part of the Property is subject to a Hen which can attain priorit; over this Security Instritment, Lender may
give Borrower a notice identifying the lien, Within 10 days of the date on wiuch that notice is given, Borrower shall
satisfy the Lien or take one or more of the actions set forth above in this Section 4

5. Property Insurance. Borrower shajl keep the improvements now exisupy, oc hereafter erected on the
Propertly insured against loss by fire, hazards included within the term "extended covasege ™ and aoy other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This inserance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requiccs, What Lender requites
pursuant to the preceding sentences can change during the term of the Loan. The insarance carri oroviding the
insurance shall be chosen by Borrower subject to Lender's right to disappreve Borrower' s choice, wb it right shall
not be exercised unreasonably. Lender may regnire Borrower to pay, in connection with this Loar; sither: (g) a
one-time charge for flood zone determination, certification and tracking services; or (b} a ene-time charge vy flood
zone determination and cevtification services and subsequent charges each time remappings or similar changes oceur
which reasonably might affact such determination or certification. Borrower shall alse be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described ahove, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrewer, Borrower's
equity in the Property, or the contents of the Praperty, against any risk, hazard or Liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender imder this Section 5 shall become additional debt of Borrower secured by this Seeurity Instrument. These
amounits shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upen notice from Lender to Borrower requesting payiment.

All insurance policies required by Lender and renewals of such policies shall be subject (0 Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premimns and renewszl notices, If Bortower obiaing any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clavse and shall pame Lender as mortgagee and/or as an additional loss
payee,

In the Gvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not-made prompty by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insucance proceeds, whother or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Propesty i the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and réstelation period, Lender shall have the rght to hold such insurance proceeds until Lender
has had an opportanity to inrpe.t such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs and
réstoration in a single payment or i 3..¢+:08 of progress payments as the work is completed, Unless an agreement is
made in writing or Applicable Law réquirez-interest o be paid on such insurance proceeds, Lender shall not be
requirad to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of ‘ae nsurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasiole or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Inirument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be apptied ir the order provided for in Section 2.

If Borrower abandons the Property, Lender may fil2, mopotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days £ 4 notice from Lender that the insurance carrier has
offered to seftle a claim, then Lender may negotiate and settle the olaiwi, The 30-day period will begin when the notice
is given. In ejther event, or if Lender acquires the Property under Se<oz1;, 22 or otherwise, Borrower hereby assigns
t Lender (a) Borrower's rights to any insvrance proceeds in an amount 2o to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights fother than the right to any refond of
upearned premivms paid by Borrower} under all insurance policies covering i Pooperty, insofar as such rights are
applicable to the coverage of the Froperty, Lender may use the insurance procceds either o repair or restore the
Property or to pay amounis unpaid uoder the Note or this Security Instrument, whelner or not then due.

6. Occupancy. Borower shall occupy, establish, and use the Property asBorrower’ s principal residence within
60 days after the execution of this Security Instrnment and shall continue to occupy the Vroperty as Borrower' s
principal residence for at least one year afier the date of occupancy, unless Lender determines (hat 118 requirement
shall canse undue hardship for the Borrower or onless extenuating circumstances exist which are pevan? Borrower' s
control.

7. Preservation, Mainfenance and Protection of the Property; Inspections. Borrower shall 1ot Asstroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriovating or decreasing in value due 1o its condition.
Unless it is determined purssant to Secticn 5 that repair or restoration is not economically feasible, Borrower shall
prompitly repair the Property if damaged to avoid further deterjoration or damage. If insorance or condetrmation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or

ILLINOIS FHA MORTGAGE - MERS -
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration,

If condemnation proceeds are paid in copnection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instroment, first to any delinquent
amounts, and then 1o payment of principal. Any application of the proceeds to the prineipal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may mspect the interior of the improvements on the Property. Lender shall give Borrower notice ai the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, ot inaccurate information or statements to Lender {or failed to provide Lender with
material informaton) in connection with the Loan. MWaterial representations include, but are vot lumited to,
representations coacerning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Inierest in the Property and Rights Under this Secarity Instrument. If (a)
Borrower [zils to pertor: he covenants and agreements contained in this Security Instrurent, (b) there is a legal
proceeding that might significarily affect Lender' s interest in the Property and/or rights under this Security Insteument
(such as a proceeding in barkrintey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Insicunent or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and gy .or whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Insuinent, including protecting andfor assessing the value of the Property,
and securing and/or repairing the Property. Lerder's actions can include, but are not limited to: (a) paying any sums
secured by a Hen which has priority over this SeCyrity Instrmment; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Properiy wo-sor rights under this Secarity Instrument, including iis secored
position in a bankruptcy proceeding. Securing the Propertv includes, but is not limited to, entering the Property to
rmake repairs, change locks, replace or board up doors £nd windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utliiaes turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do zo and is notvider any duty or ebligation to do so. It is agreed that
Lender incuts no liability for not taking any or all actions author17:d mder this Section 5.

Any amounts disbursed by Lender under this Section 9 shall beco:ae additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note ret< irom the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requestii g payment.

If this Security Instrument is on a leasehold, Borrower shall comply wirli ol the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee tide shall novmergze nnless Lender agrees to the
rerger in writing,

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceecs ae hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Misceilaneons Proceeds shall be applied to restoration o 2 2pair of the Property,
if the restoration or tepair i economically feasible and Lender's secority is not lessened. During srich repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lendir lios had an
opportunity to nspect such Property o ensure the work has been completed to Lender's satisfaction, proviaed that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law reguires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instroment, whether or not then due, with the excess, if any, paid io Borrower. Such Miscellaneous Preceeds shall
be applied in the order provided for in Section 2,
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In the event of a total taking, destruction, ot loss in valve of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Insrument, whether or not then due, with the excess, if any, paid (o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valve of
the Property immediately before the partial taking, destiuction, ot loss in value is eqoal to or greater than the amownt
of the swns secured by this Secarity Instrument imnediately before the partial taking, destrueiton, ot loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instroment shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the pariial taking, destruction, or loss in valve divided by (b) the fair market value of the
Property immediately before the partial takiing, destraction, ot loss in value, Asty balance shall be paid o Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property “nvediately belfore the partial taking, destruction, or loss in value is less than the amoont of the sums
secured immediatcly before the partial taking, destruction, ot loss in value, unless Borrower and Lender otherwise
agree in writing, f«¢ Miscellancous Proceeds shail be applied to the sums secured by this Security Instrument whether
or not the sums are Pen due.

¥ the Propecty is alwrvloned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senlenes) #ifers to make an award to settle a claim for dumages, Borrower fails to respond to
Lender within 30 days after tue d=12 the notice is given, Lender is avtherized to collect and apply the Miscellaneous
Proceeds cither to restoration or repar of the Property or to the sums secured by this Security Instrument, whether
or nat then due. "Opposing Party” wesas the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrovwer has & right of actton i regard to Miscellaneous Proceeds.

Borrower shall be in default if any actiop.or proceading, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeitare of the Propeir-ar other material impairment of Lender's interest in the Property
or rights under this Security Instrament. Borrower car cure such a default and, if acceleration has occurred, rejnstate
as provided in Section 18, by cavsing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeitare of the Property or other (naterial impairment of Lender's interest in the Property or
rights under this Security Instroment. The proceeds of any awird or claim for damages that are aributable to the
impairment of Lender' s interest in the Property are hereby assizned and shall be paid to Lender.

All Misceltanecus Proceeds that are not applied to restoratios. or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a YWaiver. Fxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrumen: grauted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Lability of Boriouwer o any Successzors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Suseseor in Interest of Borrower
or to refuse to extend tme for payment or otherwise modify amortization of the ¢xiis secured by thiz Securily
Instrument by reason of any demand made by the original Borrower or any Succeszors in Iiterest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without Limitation, fepde’s acceptance of
payments from third persons, entities or Successors in Interest of Berrower or in amounts less than (b= amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12, Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenzits and agress
that Borrower' s obligations and Liability shall be joint and several. However, any Borrower whe co-signg wis S cority
Instrumnent but does not execute the Note (a "co-gigner”): (a) is co-signing this Secority Insttument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrumient; (b) is not
personally oblizated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any othet
Borrower can agree to extend, modify, forbear or make any acconmmodations with regard to the terms of this Security
Instrument or the Note without the co- signer's consent.

Subject 1o the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrowet’s
obligations under this Security Instrument in Writing, and ig approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrowet' s obligations and lability

ILUINOIS FHA MORTGAGE - MERS % DocMagic
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under this Security Instrament unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shalt bind (except as provided in Section 19) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Apphlcable Law,

If the Loan is subject to 2 law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits,
then: {a) any such loan charge shall be reduced by the amount pecessary to reduce the charge to the permitted Himit;
and {b) any sums already coliected from Borrowet which exceeded permitted limits will be refunded to Borrower.
Lender may cliouse to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. It 3 z«fund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in fie monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
acceptance of any sv2n0 yefund made by direct payment to Borrower will constitate a waiver of any right of action
Borrower might have arizicg out of such overcharge.

14. Notices, All notiscs oiven by Borrower or Lender in connection with this Security Instrament must be in
writing. Any notice to Borrowe: in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by fivst classimail or whey actually delivered to Borrower's notice address if sent by other
means. Notice to any one Botrower chall constitute notice to 21l Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Pioperty Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change o a7d==35, then Barrower shall only report a change of address through
that specified procedure. There may be culy one decigaated notice address under this Security Instrument at any one
time. Any nafice to Lender shall be given by delivenvg it or by mailing it by firstclass mail to Lendar's address stated
herein unless Lender has designated another address by noice to Borrower, Any notice in connection with this
Security Instrument shall not be deemed to have been given v Londer until actually received by Lender. If any notice
required by this Security Instrument is also required under Apracable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instruiozat,

15. Governing Law; Severability; Rules of Constroction. ‘(18 Security Instrument shell be governed by
federal law and the law of the jurisdiction in which the Property is loesied.

All rights and obligations contained in this Security Instrument are sulject o any reguirements and Bmitations
of Applicable Law. Applicable Law might explicitly or implicitiy allow the parties-to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agrezmeat vvconiract. In the event that any
provision or clavse of this Security Instrument or the Note conflicts with Applicable Lav: such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect withuut (e conflicting provision,

As vsed in this Security Instrument: {a) words of the masculine gender shall mean aid inclade corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inclule th: plural and vice
versa, and {¢) the word "may" gives sole discretion without any obligation to take any action.

16. Boxrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrurwest.

17. Transfer of the Property or a Beneficial Interest in Borrower. As nsed in this Section 17, "T-eerest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those izneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If al} or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Botrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secored by this Security Instrument. Howeves, this option
shall ot be exercised by Lender if such exercise is prohibited by Applicable Law.

ILLINEHS FHA MORTGAGE - MERS -
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If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice: shall provide a
period of not less than 30 days from the date the notice i5 given in accordance with Section 14 within which Borrower
must pay ail sums secored by this Security Istrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrowet.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shali
have the right to reinstatement of a mortgage. Those conditions are that Borrower: {a} pays Lender all sums which
then would be due under this Secority Instrument and the Note az if no aceeleration had ocourred; {b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable atiorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender' s futerest in the Property and rights under this Security Instrument; and {d) takes such
action as Lenser nay reasopably require to assure that Lender's interest in the Property and rights under this Security
Instriiment, ang Baveower’ s obligation to pay the sems secured by this Security Instrument, shall continue unchanged.
However, Lendet s 1ot regquivad to reinstate if: (3} Lender has aceepted reinstatement after the commencement of
foreclosure procecurigs within two years immediately preceding the commencement of a current foreclosure
proceedings; (ii) remsiatcent will preciude foreclosure on different grounds in the future, or (jiii) reinstatement will
adversely affect the prios1ty of ‘be lien created by this Security Instrument. Lender may require that Borrower pay
such reinstaternent sums and'ex penses in one or more of the following forms, as selested by Lender: (2) cash; (b)
money order; {c} certified check, bariz check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits ars maured by a federal agency, instrumentality or entity; or (d) Electronic Fands
Transfer. Upon reinstaterent by Borrower; aiiz Security Instroment and obligations secured hereby shall remain futly
effactive as if no acceleration had occurrea. However, this right (o reinstate shall not apply in the case of acceleration
under Section 17,

19. Sale of Note; Change of Loan Servicar: Notice of Grievance. The Note or a partial interest in the Note
ftogether with this Security Instrument) can be sold ar e or more times without prier notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer” ) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortpage Jaan servicing obligations under the Note, this Security
Instrument, and Applicabie Law. There also might be ons or mvote changes of the Loan Servicer unrelated to a sale
of the Nate. Tf there is a change of the Loan Servicer, Borrower will b given written notice of the change which will
gtate the name and address of the new Loan Servicer, the address to wiich payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the ricrtgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor's canServicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgags “nzvrance reimburses Lendex
{or any entity that purchases the Note) for certain losses it may incur if Borrower does not r2pay the Loan as agreed.
Borrower acknowledpes and agrees that the Borrower is not a third party beneficiary to the contvact of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement ben veep Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law,

21. Hazardous Substances, As used in this Section 21: {a) "Hazardous Substances” are those sups5rces defined
ag toxic or hazardous substanees, pollutants, or wastes by Environmental Law and the following substances: fasoline,
kerosene, other flammable or toxic petreleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbhestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c}
"Environmental Cleanep” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition™ means a condition that can cause, contribufe to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permi the presence, use, disposal, sterage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Barrower shall not do, nor allow anyone else

ILLINOIS FHA MORTGAGE - MERS -
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1o do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer producis).

Borrower shalk promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Roreower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removai of vther remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take ail écussary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation en Lender Z01) an Environmental Cleanup.

NON-UNIFORM CZOAVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Tender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant #¢ #. sreement in this Security Instrurment {but nof prior to acceleration under
Section 18 unless Applicable Law providzs-otherwise). The notice shall specify: (a) the defavlt; (b) the action
required to cure the default; (¢) a date, ol less than 30 days fromn the date che notice is given to Borrower, by
which the defanlt mmst be cured: and (d) that Jstluere to cure the defaalt on or before the date specified in the
notice may result in acceleration of the sum sicred by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice sl.all further inform Borrewer of the right (o reinstate after
acceleration and the right to assert in the foreclosurd praceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. I Wb defanli is not cured on or before the date specified
in the notice, Lender at its option may require immediate o7 ment im full of all sums secured by this Security
Instrument without furiher demand and may foreclose this Secon w7 Instrument by judicial proceeding. Lender
shall be enfitled to collect all expenses incurred in pursuing the readizs provided in this Section 22, including,
but not limited fo, reasonable attoyneys' fees and costs of title evide:ce,

13, Release. Upon payment of all sums secured by this Security Instrvmeni, Lender shall release this Security
Instrument. Barrower shall pay any recordation costs, Lender may charge Boviorwer a fee for releasing this Securiey
[nstrument, but only if the fee is paid to a thivd party for sexvicas rendered and the Charging of the fee is permited
under Applicable Law.

24, Waiver of Horestead. In accordance with lllinois law, the Borrower hereby sele:s2s and waives all rights
under and by virne of the Illinois homestead exemption laws.

25. Placement of Collateral Profection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage requived by Borrower's agreement with Lender, Lender may purchase insurance o« Barrower's
expense to protect Leader' s interests in Borrower's collateral. This insurance may, but nead not, protest Dorrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim $i773 made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after previding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender porchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borcower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execuied by Borrower and recorded with it.

e - (Seal)
Mayra Quevedo -Borrower
Witness Witness
ILUNOIS FHA MORTGAGE - MERS 7 DocMagic
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[Space Balow This Line For Acknowledgment]

Sute of  ILLINOIS }
} 55,
Coungy of Cook }

Mty wWELGH  peT, At

fhere gwe name of officer and his officizl title}

certify that

Mayra Quevado

{name of grantor, ' if acknowledged by the spouse, his or her name, and add "his or her spouse”}

personaily known t0 me (o be'(ne same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in per<on 2nd acknowledged that he (she ot they) signed and delivered the instrument
as his (her or their) free and voluntary act, ot the uses and purposes therein set forth.

Dated: JOLY 27, 2021

‘Stgnature of ofﬁcp{-) )} 4
e

{Seal)

Leoan Qriginator: Jese Macias, NMLSR ID 575514
Loan Driginator Organization: Guaranteed Rate, Inc, NMLSR ID 2611

ILLINCIS FHA MORTGAGE - MERS Dockagic ERaTNE
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Loan Number:; 213733725
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-1274726-703
Date: JuLY 27, 2021
Lender: GUARANTEED RATE, INC.

Borrower: Mayra Quevedo

THIS FiXED INTEREST RATE RIDER is made this  27th day of JULY, 2021
and iz incorporitedt into and shall be decied to amend and supplement the Mortgage (the "Security
Instrument™) of (be same date given by the undersigned (the “Borrower™) to secure Borrower's note (the
"Note"} of even dats berawith, (0 GUARANTEED RATE, INC.
(the "Lender"), covering the Property
described in the Security Irstzament and located at:

1321 5 WILLARD AVE, CHICAGO, ILLINOIS 60623

[Property Address]

ADDITIONAL COVENANTS. In rdoition to the covenants and agreeinents made in the Security
Instxument, Borrower and Lender farther covenant and agree as follows:

Notwithstanding anything to the contrary set forta in fuo Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower awes Lender the principal sum of FIVE HUWUFED THIRTY-THREE THOUSAND ONE
EUNDRED SIXTY-FOUR BRND 00/100 Potars (U.8. § 533,164.00 )
al the rate of 2,750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider.

: {Seal)
Mayra Quevedo -Botrower
ILLINOIS FHA FIXED INTEREST RATE RIDER ;
ILEMARIALRDR (4/03/18 ¥ DocMagic
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15826-21-64401-IL

Property Address: 1321 S. Millard Avenue, Chicago, IL 60623
Parcel (D 16-23-113-008-0000

LOT 9 AND THE SOUTH 1 FOOT OF LOT 8 IN BLOCK 4 IN YANCE AND PHILLIPS' BOULEVARD ADDITION
IN THE NORTH WEST QUARTER OF SECTION 23, TOWNSHIP 33 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Legal Description with Address 15826-21-64401-1L



