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This Modification of Mortgage prepared by,
Ramona Heneks, Paralegal
LAKESIDE BANK
1055 WEST ROOSEVELT ROAD
CHICAGQ, I 60608

MODIFICATION OF MORTGAGE

AR RSO

T2021HHHHRE e
THIS MODIFICATION OF MORTGAGE dated March 17, 2021, is made and executed hstween Ocean Holdings
LLC - Essex, whose address is 211 Waukegan Road, Sulte 310, Northfield, IL 60093-2757 Jeferred to helow
as "Grantor”) and Lakeside Bank, whose address is 55 W Wacker Dr, Chicago, IL. 60601 (referved to below as
“Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated March 17, 2016 (the "Mortgage") which
has baen recorded in Cook County, State of lllincis, as follows:

Recordad at the Cook Gounty Recorder of Deeds on April 5, 2016 as Document Number 1609656179,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property locatad in Gook
County, State of [llinois:

LOTS 15 AND 16 IN BLOCK 14 IN SOUTH SHORE PARK, A SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 (EXCEPT STREETS) OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 15 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address (s commonly known as 7846-52 South Essex Avenue, /2448-80 E. 79th
Street, Chlcago, IL 60649-5114. The Real Property tax identification number is 21-30-328-025-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
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(A) The maturity date of the loan is herehy extended to Qctober 17, 2025, (B) the Interest Rate is amended
to 4.485% fixed, per annum, and (C) the Principal Amount of the loan Is amended to $780,000.00. The
Maximum Lien is hereby amendsd In entivety and the following is herchy inserted in lieu thereof: at no time
shall the principal amount of Indebtedness secured by the Mortgage, not ingluding sums advenced to
protect the socurity of the Mortgage, exceed $1,560,000.00. All other terms and conditions of the loan
documents shall remain the same, in full force and effest..

.CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain

unchanged and In full force and effect and are legally valid, binding, and enforceable In acocordance with their
respective terms. Consent by Lender to this Modification does net welve Lender's right to require strict
performance of thre Mortgage as changed above nor obligate Lender to make any future modifications, Nothing
in this Modification =hall constitute a satisfaction of the promissory note or other credit agrasment secured by
the Mortgage (the "Nota"), 1t is the intention of Lender to rotain as liable all parties to the Morlgege and all
parties, makers and endersers to the Note, including accommodation parties, unless a party is exprossly
teleased by Lender In writip, . Any maker of endorser, including accommeodation makars, shall not ba released
by virtue of this Modificatior. 't any person wha signed the original Mortgage does not sign this Modification,
then ail persons signing belov -acknowledge that this Modification is givent conditionally, based on the
representation to Lender that the nonsigning person consents to the chariges and provistons of this
Modification or otherwise will not be eieased by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequant actions,

GRANTOR ACKNOWLEDGES HAVING READ ALY, THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE 1S DATED MARGH 17, 2021,

GRANTOR:

OCGEAN HOL 8 LLC ~ESSEX

By:
Alax [%:fs%ylanagermnamber of Ocean Haldings LLC - Essex

LENDER: *
LAKESIDE BANK

X
Authorized ﬁ{ﬁl/@/ (A
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

statsor L/ lin01 8 )
) 88

county or COO K ' )
k. ¢
On this 672; 3 /m ... day of 457)” i / 2202 bafore me, the undersigned Notary

Public, personally appeatsd Alex Drosos, ManageriMember of Ogean Holdings LLC - Essex, and known to me
to be a member or designaied agent of the limited liability company that executed the Modification of Mortgags
and acknowledged the Moditicuucr to be the free and voluntary act and deed of the limited tiability company,
by authority of statute, its arlicles 5 organization or its operating agreement, for the uses and purposes thereln
mentioned, and on oath stated that he-or she I authorized to execute this Modifieation and In fact executad

the Modlfication on behalf of the limited iz 5ility company. c;l'; 2 &’(./ 7 Cou 7 Jez fb/ 7
By / w4 [.Q;é/"éﬂ’éaw Rasiding at T (QJ‘ . &0 7/5/

Notary Puliic in and for the Stats of /{7 /DS
My commission expires __J 0/3 ///@QQQL‘%

OFFICIAL SEAL
HRIPSINA SHALTARPOUR
NOTARY PUBLIC, STATE OF ILLINDIS
WMy Comenlasion Exples 10/31/23
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LENDER ACKNOWLEDGMENT
statsor_ 2 //iness )
85
COUNTY OF _C/Q 0 f( :
On this 023 Vzﬁ{; day of 7%!’ J'/ ::Q@ﬁ’l} befors me, the yndersigned Notary
Public, parsonally appaard ke Ko%an and known to me to be the u‘ég

s Buthorized tgent for Lakeside Bank that executed the within and foregoing Insttument ang
acknowledged sald instrumsnt o be the free and voluntary act and deed of Lakeside Bank, duly authorized by
Lakeside Bank through its bourg, of diractors or otherwise, for the uses and purposes therein mertioned, and on
cath stated that he or she Is aviiorized fo execute this sald Instrument and in fact executad this sald

instrument on behalf of Lakeside Bank g 254 . Co crtand

Restang ot __ (ule.s I 6Oy

ByWﬁ/ﬁ#ﬁ&; -~

Notary Public In and for the State of ___1. /(3/281}.5
My commission expires __ / @’/3‘1 {/:ﬂil}c}%

P o e s

OFFICIAL SEAL
HRIPSIMA SRAL?APOUR
NOTARY PUBLIG, STATE O LLINGIS

My Commisgion Expires 1041123
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