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MORTGAGE

[_Nllid 10G71589-7001262267-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other wards are defined in Sactuns 3, 11,13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 186.

{(A) "Security Instrument” means this document, which is dated August 13, 2021, togethar with all
Riders to this document.

(B) "Borrower” is William P. Epmeier and Geraldine Kucer, husband and wife, not as joint tenants and not as
tenants in common, but as tenancy by the entireties.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
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MERS is arganized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M| 48501-2026, tel. (888) 679-MERS.
(D) "Lender” is PennyMac Loan Services, LLC.

Lender is a Delaware Limited Liability Company, orgenized and existing under the laws of
Delaware. Lender's address is 3043 Townsgate Road, Suite

200, Westlake Village, CA 91361

(E) "Note" mear’s the promissary note signed by Bomower and dated August 13, 2021. The Note

atates that Borrower awes Lender FOUR HUNDRED TWENTY FIVE THOUSAND FIVE HUNDRED AND NO/100** **
R EEREEEEREEERER R *‘i*i’*i*i***i*****ﬁ*****i‘******i**\t* DO“EI’S[US. $425,500.DU )

plus interest. Borrower has promnised to pay this debt in regular Periodic Payments and to pay the debt tn full not later

then September 1, 2051,

(F) “Property” means the property tat is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan" means the debt evider cer, bythe Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due undsr thisSecurty Instrument, plus intarest.

(H) “Riders” means all Riders to this Sec ity .nstrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as applican'z).

[ ] Adjustable Rate Rider ) Condomidium Rider [l secend Home Rider
[ Balicon Rider L3 Planned &iit Davelopment Rider '€ Other(s) [specify]

[ 1-4 Family Rider (I Biweekly Payment Rider Fixed Interest Rate Rider
{ VA Rider

() “Applicable Law" means all confrolling applicatle federai stete and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as‘wzi as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” means 2! uues, fees, assessmenis and other charges
that are imposed on Barrower or the Property by a condominium associaton, homeowners associafion or similar
crganization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper insttument, which is initiated through an electronic terminal. telephonic inatri:nent, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an accout. Such term inciudes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initawed by telephone, wire
transters, and automated clearinghouse transfers.

(L) "Escrow ltems” means those items that are deseribed in Sestion 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proczesis paid by any
third party (cther than insurance proceeds paid under the caverages described in Section 5) for: (i} u2image to, or
destruction of, the Property; (i) condemnation or other taking of alt or any part of the Property; (iii) conveyarie)in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/er condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lencer against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment"” means the regularly scheduled amount cue fer (i) principal and interest under the Note, plus
(i} any amaunts under Section 3 of this Security Instrument.

(P) "RESPA" means ths Real Estaie Setilament Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additianal ar
successor legislation or regulation that governs the same subject matter. As uged in this Security Instrument, "RESPA
refers to all requirements and resirictions that are imposed in regard to a “federally related mortgage loan® even if the
Loan does not qualify as a federally relaied mortgage loan” under RESPA.

{Q) “Successor in interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligaticns under the Mate and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY _ -
This Security Insirument secures to Lender: (i) the repayment of the Loar, and all renewals, extensicns and modifications

of the Note; and (il) the performance of Berrower's covenants and agreements under this Security instrument and the
Note. For this purpose, Borrower does hersby mortgage, grant and convey ic MERS (solely as nominee for Lender and
Lender's stcoessors and assigns) and to the successers and assigns of MERS, the foliowing described property located
inthe Gounty Mype of Recording Jurisdiction] of Cook

[Name of Regording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",

APN #: 20-24-313-005-0000

which currently has the address of 68293 Constance Ave, Chicago,
[Sirect] [City]
liinois 605849 {"Property Addreas™):
{Zip Code)

TOGETHER WITH all the improvements now ar hereaf er erected enthe property. and ali easements, appurtenances,
and fixtures now or hereafter a part of the proparty. All replacerients and additions shall also be covered by this Security
Instrument. All of the foregoing is refemred ko in this Security Iistument as the “Property.” Bormower understands and
agrees that MERS holds only legal title to the interests granted by Eorover in this Securily Instrumens, but, if necessary
io comply with law or custom, MERS (as nominee for Lender and Leddzr's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right ' Toreclose and sall the Property; and to take
any action required of Lender including, but not limited to, releasing and canceiing this Securily Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herety conveyed and has the right to
mortgage, grant and convey the Property and that the Progerty is unencumbered, exczptfar encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims 'znd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-un.form cavenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower chall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 2, Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Sacurity Instrument is returned to Lender unpaid, Lender may require that
any or all subsequert payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are desmad receivad by Lender when received at the |ccation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Secticn 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Lean current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, withaut waiver of any rignts hereundar or
prejudice to its rights to refuse such payment or partial payments in the future. but Lender is not ohligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does nct do 50 within & reasonable period of time, Lender shall either
apply such funds or return them to Borrower., If not applied earlier, such funds will be appled to the outstanding principal
halance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Bomrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Apyica.ion of Payments or Proceeds. Except as otherwise descrivedin this Section 2, all payments accepted
and applied by ““ender shall be applied in the following order of priority: (a) interest due under the Note: (b) principal
due under the Nela' (c) amounts due under Section 3. Such payments shall be applisd to each Periodic Paymentin the
order in which it becsme due. Any remaining amounts shall be applied firsi to late charges. second to any other amolints
due under this Security insirument, and then to reduce the principal balangs of the Note.

If Lendar receives a pryment from Barrower for a delinquent Periodic Payment which includes a sufficient amount
{o pay any late charge due, ine pryment may be applied to the gelinquent payment and the late charge. If more than
one Periadic Payment is outsianding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the ex.en’ ti-at, each payment can be paid in full. To the exlent that any excass exists after
the payment is applied to the full payrient ~f.one or more Periodic Paymants, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance praceads, or Miscellaneous Proceeds to principat due under the Note shall
not extend or pastpone the due dale, or change Te amount, of the Periodic Payments.

3. Funds for Escrow ltems. Bormower shall g, tn Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds) to previde fer payment of amounts due for: (3) taxes and assessments
and other items which can attain priority over this Sacurty Instrument as a lien or encumbrance on the Property; (b}
leasehald payments or ground rents on the Property, if any, (4) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or 21y sums payable by Borrower 1o Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with' (he provisians of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of the Loari, fieider may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and si:<ii dues, fees and assessments shall be an
Escrow Item. Borrower shall prompty furnish to Lender ali notices of amount: to Le paid under this Seaction. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrowes'z.obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds 10 any or all Escrow Items at any fime.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay eirerty, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Li:nder and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lendar may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be desmed tn'pe a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used I Section 8. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section & and pay such amount and Borrower s!iali then be
abligated under Section 9 lo repay to Lender any such amount. Lender may revake the waiver as to any & £t ESCrow
ltems at any time by a notice given in accordance with Secticn 18 and, upen such revocation, Berrower shail pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may. at any time, ¢ollect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} net to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due an the basis of curent data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whase deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an insfitution whose depesits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time spacified under RESPA. Lender shall not charge
Bomower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interast on the Funds and Applicable Law permiis Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid an the Funds, Lender shall not be required
to pay Borrower any interest or eamnings on the Funds. Borrewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

! If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Furnds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necassary to make up the
shortage in accordance with RESPA, hut in no more than 12 monthly paymerts. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amnount necessary to make up the deficiency in accordance with RESPA, but in ng mare than 12 monthly
payments.

’ Upon paymeiit in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Berrower any
Funds held by Lender.

4. Charges; Lizns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attza friority over this Security Insirument, leasehold payments or ground rents on the Proparty,
if any, and Community Assowiai’sn Dues, Fees. and Assessments, if any. Tothe exient that these Items are Escrow ltems,
Borrower shall pay them in ti'e rnanner provided in Section 3

Borrower shall promptly discharae any lien which has priotity aver this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the abigation secured by the lien in 2 manner acceptable to Lender, but only so lang
as Borrower is perfarming such agreeitent; /=) contests the fien in good faith oy, or defends against enforcement of the
lien in, legal proceedings which in Lenter's opinion operate to prevent the enforcement of the lien while those
praceedings are pending, but anly until sucn rroveedings are concluded; or (c) secures from the helder of the lien an
agreement satisfactary to Lender subordinating the fien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which can attaii prierity over this Security instrument, Lender may give Borrewer @
notice identifying the lien. Within 10 days of the date o1 whish that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section’d.

{ ender may require Borrawer to pay a one-time charge 1or @ rial estate tax verlfication and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemeite nuw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extenced voverage,” and any cther hazards including,
but not limited to, earthquakes and flovds, for which Lender requires insiraice. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender recuires, What Lender reguires pursuant to
the preceding sentences can change during the term of the Loan. The insurance rarrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, In connection with this Loan, either” (P} a one-time charge for flood
zone determinaticn, certification and tracking services: or (b} a one-time charge for 1l od zone determination and
certification services and subsequent charges each time remappings or similar changas oceus which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of uny fees imposed by
the Federal Emergency Management Agency in connection with the review cf any flood zone dutermination resuliing
fram an objection by Bormower,

If Borrower fails to maintain any of the coveragas described atove, Lender may obtain insurancz roverage, at
Lender’s optian and Borrower's expense. Lender is under na obligation to purchase any particular type ur 2aeunt of
coverage. Therefore, such coverage shail cover Lender, but might or might not protect Borrower, Borrower’s 2quity in
ihe Property, ot the contents of the Property, sgainst any risk. hazard or liabitity and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounis disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security instrumert. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower reguesting paymert.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender &s martgagee andfor as
an additional loss payee. Lender shalf have the right to hold the poficies and renswal certificates. If Lender requires,
Barrawer shall premptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, o destruction of, the Property, such policy shall
include a standard marigage clause and shall name Lender as mortgages andfor as an additional loss payee.

In the event of loss, Borrawer shall give prompt netice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower ctherwise agree in writing, any insurance
praceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lander's security is nct lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed ta Lender's gatisfaction, pravided that such inspection
shali be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intziast to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
gamings on suck proceeds. Fees for public adjusters, or ather third parties, retained by Borrawer shall not be paid out
of the insurance aroreeds and shall be the sole obligation of Borrower. If the restoration or repair is not gconomically
feasible or Lendsr = security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whaihirr or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
ba applied in the order provides for in Section 2.

If Borrower abandans thé Prararty, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does notrespond within 30 days to a notice from L.ender that the insurance camier has offered to
settle a claim, then Lender may nenctatzand settle the claim. The 30-day period will begin when the notice is givan.
In either event, or if Lender acguires (e Pranerty under Section 22 or otherwise, Borower hereby assigns to Lender
{a) Borrower's rights to any insurance pro‘eed. in an amount not to exceed the amounts unpaid under the Note or this
Security Insirument, and (b) any ather of Burower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies sovering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may use the insUrance proceeds either to repair or restore the Properiy or to pay
amounts unpaid under the Note or this Security Instrument.~=hether or not then due.

6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrawer's principal residence within
B0 days after the execution of this Seclirity Instrument and snzi cantinue to occupy the Property as Borrower's principal
residence for at least cne year after the date of cceupancy, uniess lender otherwise agrees in writing, which consent
shalf not be unreasonably withheld, or uniess extenuating circumstunves exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; tispections. Berrower shall not destroy, damage or
impalr the Property, allow the Property to deteriorate or commit waste on the- Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Property frim deteriorating or decreasing in vaile
due to its condition. Unless it is determined pursuant to Section 5 that repair or restxration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detericiston or damage. If insurance or
condemnation praceeds are paid in connection with damags te, or the taking of, the Propeity. Sorrower shall be respensible
for repairing o restoring the Property only if Lender has released proceeds for such purposes. | endgr may disburse proceeds
for the repairs and restaration in a single payment or in a series of progress payments as the wark is completed. If the
insurance or condemnation proceeds are not sufficient 1o repair or restore the Property, Borrower is ot lieved of Borrower's
obligation for the completion of sueh repair or restoration.

Lender or its agent may make reasonhable entries upen and inspactions of the Property. If it has rzasohable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bomower notice 2t iive time of
or prior to such an interior inspaction specifying such reasonable cause,

8. Borrower's Loan Application. Borrewer shall be in default if, during the Loan application procase, Sorrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (o failed ta pravide Lendzr with material information)
in connection with the Loan. Material representations include, but are net limited to, representations congerning
Barrower's accupancy of the Property as Borrower's principal residence.

9, Pratection of Lender's Interest in the Property and Rights Under this Security Instrument, If (2} Borrower
fails fa perfarm the covenants and agreements contained inthis Security Instrument, (D) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or reguiations), or (¢} Borrower has abandoned the Properly, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not fimited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court, and (c) paying reasonable attorneys’ fees to protect its interest in
the Proparty and/or rights under this Security [nstrument, including its secured position in @ hankruptcy praceeding.
Securing the Property includes, but is not limited to, entering the Progerty to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do s0 and is not under any duty or cbligation to da so. It is agreed that Lender incurs na liability for not taking
any or alt actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instumznt. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable. with si¢iv interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security In‘trument is on a leasehold, Borower shall comply with alf the provisions of the lease. Borrower shall
net surrender the le7 sehioid estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold ard ine fee title shall not merge unless Lender agrees 1o the merger in writing.

10. Mortgage Insurance. | Lander required Morigage Insurance as a condition of making the Loan, Borrgwer shall
pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reasen, the Morlgage Insurance
coverage required by Lender ceases b bz available from the mortgage insurer that previously provided such insurance
and Borrower was required to make veparst=ly designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requird to obtain coverage substantialty equivalent o the Mortgage Insurance
previously in effect, at a cost substantially equivelent to the cost to Borrower of the Mortgage [nsurance previousty in
effect, from an alternate mortgage insurer selecied b Lender, If substantially equivalent Morigage Insurance coverage
is not available, Borrower shall continue to pay to Leiid<r the amount of the separately designated payments that were due
when the insurance coverage ceased fo be In effect. Lerder will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss resirve shall be non-refundable, notwithstanding the fact that the
Loan is uitimately paid in fuli, and Lender shall not be requirsd 15 pay Borrower any intetest o earnings cn such lcss
resetve. Lender can no longer require loss reserve payments it Morigage Insurance coverage {in the amount and far
the period that Lender requires) provided by an insurer selected ty “ender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiurrs for Mortgage Insurance. If Lender required
Mortgage Insurance as a condifion of making the Loan and Borrower y4z5 required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall ray i1e premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unfil lsender's requirement for Mortgage
Insurance ands in accordance with any written agreement between Borrower and'Lizngzr providing for such termination
or unfit termination is raquired by Applicable Law. Nothing in this Section 10 affects Boriowzr’s obligation to pay interest
at the rate previded in the Nete.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ceraia Iosses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, apd,may enter into
agraements with other parties that share or modify their risk, or reduce losses. These agreements are cn terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties} 1o these agresinzifs. These
agreements may reguire the mertgage insurer to make payments using any source of funds that the mortgag= nsurer
may have available (which may include funds obtained from Mortgage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anctner insurer, any reinsurer, any other entity. or
any affliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as} a portion of Borower's payments for Mortgage Insurance, in exchange fer sharing or modifying the marigage insurer’s
tisk, or reducing lossas. i such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
far a share of the premiums paid to the insurer, the arrangement is often termed “capfive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wilt not entitle Borrower te any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, andfor to receive a refund af any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assignedto and
shall be paid to Lendar,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration ar repair is economically feasible and Lender’s security is not lessened. During such repair and restoration peried,
Lender shall have the right to hold such Miscellaneous Proczeds until Lender hag had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken pramptiy,
Lender may pay for the vepairs and resforation in a single disbursemert or in a series of progress payrments as the work s
complated. Livless an agresment is made in writing or Applicable Law requires interest to be paid on such Miscelianeous
Proceeds, Lender'shall not be required to pay Borrawer any interest or earnings on such Miscellaneous Proceeds. If the
restoratian or repeif is not economically feasible or Lender's security woutd be lessened, the Misceilaneous Proceeds shall
be applied t the sums se:ured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellaneous Procsacs shall be applied in the order provided for in Section 2,

Inthe event of a total 1akig. destruction, or loss in vaiue ofthe Property, the Miscellansous Proceeds shall be applied
to the sums secured by this Tecurity Instrument, whether or not then dug, with the excess, if any, paid tc Borrower.

In the event of a partial taking, desfruction, orlcssin valug of the Property in which the fair market value of the Property
immediately before the partial takirg, sesiruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Ingtrument imvizediately before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in writing, the: sun's secured by this Security Instrument shall be reduced by the amount
of the Miscetlanecus Proceeds muliiplied by iha fullowing fraction: (a) the total amount of the sums secured mmediately
before the partial taking, destruction, or loss it-v@iae divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss in vaius, Any balance shall be paid to Borrower.

inthe event of a partial taking, destruction, or loss ir value.of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or 14ss il value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss i Jalue, unless Borrower and Lender otherwise agree in
writing, the Miscellanacus Proceeds shall be applied to the suine securad by this Security Instrument whether or not
tha sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lerdzi i Sorrower that the Opposing Party (as defined
in the next sentence) offers in make an award to settle a claim for damagr.s; Sarmower fails to respond to Lender within
30 days after the date the notice is given, Lender is autharized to collect and #opiy: the Miscellaneous Proceeds either
10 restoration or repalr of the Property or to the sums secured by this Securty Instiument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Piocends or the party against whom
Barrower has a right of aciion in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action er proceeding, whether civil or criminal, is beguar ihat, in Lender’s judgtent,
could result in forfeiture of the Property or ather material impairment of Lender's interest in the Froperty or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinzicte as provided in
Saction 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judcment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights urdesinis Security
Instrument. The proceeds of any award or cigim for damages that are attributable to the impairment of Lerger's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procesds that are not applied to restoration or repair of the Properly shall be applied inthy order
provided for in Sectian 2.

12. Borrowser Not Released: Forbearance By Lender Not a2 Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successars in Interest of
Borrower. Lender shall not be required io commence proceedings against any Successor in Intersst of Borrower or to
refuse to extend time for payment or otherwise modify amartization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covehants and agrees
that Borrower's cbligations and Yiability shall be jaint and several, However, any Borrawer who co-signs this Security
[nstrument but does not executs the Note {a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} i3 not personally
obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower ¢an
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securily Instrument cr
the Note without the co-signer's consent.

Subiject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bormower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liahility under this
Security Instumant unless Lender agrees lo such release in writing. The cavenants and agreements of this Security
Instrument shall ind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Chzrge's. Lender may charge Borrower fees for services performed in connection with Barrower's default,
for the purpose of proterting Lender's interest in the Preperty and rights under this Security Instrument, including, but
notlimited to, attorneys “cav, property inspection and valuation fees. Inregard fo any cther fees, the absence of exprass
authority in this Security ins%ument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may nat charge fees that are expressly prohibited by this Security instrument or by
Applicable Law.

Ifthe Loan is subject to a law which 52ts maximum foan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to e collacted in connection with the Loan exceed the permitted limits, then: {a}
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (o)
any sums already collected from Borrower wir'ah exceeded permitted fimits will be refunded to Borrower. {ender may
choose to make this refund by reducing the princizalowed under the Note or by making a direct payment to Borrower.
If @ refund reduces principal, the reduction will Lz (rzated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute & waiver of any vight of action Borrower might have arising out of such
overcharge.

15. Notices. Al notices given by Borrower or Lender in coriection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrumeii eiall be deemed to have been given to Bormowsr
when mailed by first ciass mail or when actuatly delivered to Borrowe: s« \0tice address if sent by other means. Nolice
to any one Borrower shall consfitute notice to all Borrowers unless Applizasie Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of adarsss. ! Lender specifies a procedurs far
reporting Barrowsr's change of address, then Borrower shall only report a chary a7 address through that specified
procedure. There may be only one designated notice address under this Security Instiiznent at any one time. Any
notice to Lender shali be given by delivering it or by mailing it by first ciass mail to Lender's aocess stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection witf, this Security Instrument
shall noi be deemed to have been given to Lender until actually received by Lender. If any notice, required by this
Security Instrument is also required under Applicable Law. the Applicable Law requirement will satisfy the rorrespending
requirement Under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govered-ny federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations conttained in this Security
fnstrument are subject to any raquirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
afiow the parties to agree by contract o it might be silent, but such silence shall not be construed as a prohikition against
agresment by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other pravisians of this Security Instrument cr the Nate which can be given
effact without the conflicting provision.

As used in this Security Instrument: (3) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (&) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any cbligation to take any action.

17. Borrower's Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not fimited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaiment sales contract or escrow agreement, the intent of which
is the transfer of tite by Borrower at a future date to a purchaser.

If &l or any part of the Property or any Interest in the Property s scld or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrilten consent, Lender may
raquire immadiate payment in full of alt sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this opiicn, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the natice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums priar to the expiration of
this pericd, Lender may invoke any remedies permitted by this Security Instrument without furthsr nofice or demand
on Borrowe.

19. Borrowsi's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have @nftrgement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Prope-ty pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for the te/mination of Barrower's tight ta reinstate, or {c) entry of a judgment enforcing this Security
Instrument. Those conditiors 2re that Borrower: (a) pays Lender all sums which then weuld be due under this Security
Instrument and the Note as if no acceleration had gocurred; (b) cures any defautt of any other covenants or agreements,
{¢) pays all expanses incurred in enforcing this Security Instrument, including, but not fimited %o, reasonable atiorneys’
fees, property inspection and valugtior. foas, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Secdrity Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Proper’y and rights under this Security Instrument, and Borower's obligation to pay
the sums secured by this Security Instrumeri, ite!l cantinue unchanged unless as otherwise provided under Applicable
Law, Lender may require that Barrower pay sucivi finstatement sums and expenses in one or mere of the following forms,
as selected by Lender: (a) cash; (b) money order. {<) Zertified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution' whas=. deposits are insured by a federal agency, instrumentality
or entity; or (d) Elactronic Funds Transfer. Upon reinstatzmert by Borrower, this Security Instrument and obligatians
secured herehy shall remain fully effective as if no aceeleratirn had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nate
{together with this Security Instrument) can be sold one ar more timas withaut prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicar") that collect=Teriodic Payments due under the Note and
this Security Instrument and performs other mortgage Joan servicing ob'gations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes o1the L.oan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writters riitice of the change which will state
the name and address of the new Loan Servicer, the address fo which paymenrts snouid be made and any other
information RESPA requires in connection with a notice of transfer of setvicing. If the Note' 1 soid and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing Jbligations to Barrower
will remain with the Loan Servicer or be transferred to & successor Loan Servicer and are not essumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judiciat action (as either ar/ineivicual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument.Jt tiat alleges
that the other party has breached any provision of, or any duty owed by reason of. this Security Instrumet, il such
Borrower or Lender has notified the ather party {with such notice given in compliance with the requirements ¢f Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such natice to
take corrective action. If Applicable Law providss a time period which must elapse before certain action can be taken,
that time period will be deemed tc be reasonable for purposes of this paragraph, The netice of acceleration and
opportunity to cure given fo Borrower pursuant to Section 22 and the notice of acceleration given to Borrawer pursuant
to Section 18 shall be desmed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Secticn 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, cther flammable or toxic petroleum products, toxic pesticides and herbicides, velatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law" means federal laws and laws
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of the jurisdictian where the Property is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in Ervironmental
Law: and (d) an “Environmental Candition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrawer shall not cause or pernit the presence, use, disposal, storage, or refease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrawer shall not do, nor allow anyone else
to de, anything affecting the Property (a) that is in vialation cf any Environmental Law, {b) which creates an
Envirenmental Condition, ar {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storao= on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate’wa narmal residential uses and to maintenance of the Property (including, but not limited to. hazardous
substances in caasumer products).

Borrower shzil plomptly give Lender written notice of (2) any investigation, claim, demand, lawsdit or other action
by any govemments; or regulalory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of wtiah Borrower has actual knowledge, {b) any Environmental Condition, including but net imited
to, any spilling, leaking, dischz:ge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence, use¢ o! release of 2 Hazardous Substance which adversely affects the value of the Property.
¥ Borrower leams, or is notifiea by any governmental cr regulatory authority, or any private party, that any removat or
other remediation of any Hazardo(s Sustance affecting the Property is necessary, Borrawer shall promptly take all
necessary remedial actions in accordaiice with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleznup.

NON-UNIFORM COVENANTS. Borrower aiirl Lender further covenant and agree s follows:

27, Acceleration: Remedies. 1.ender shall giveintice to Borrower prior to acceleration following Barrower's
breach of any covenant or agreement in this Security Inctrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cire the default; (c) a date, not less than 30 days from the duce "he notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or pZrore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The natice shall further inform Borrower of the right toreins.ate after acceleration and theright to assert
in the foreclosure proceeding the non-existence of a default or any »ter dafense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specitied in e notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Inztrurient without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shali be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not iraredto, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lendersnall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releating this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of the ae i~ normitted under
Applicable Law.

24. Waiver of Hamestead. In accordance with lllinais law, the Borrower herehy releases and waives aitrights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidense of the
Insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrawer in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrowsr has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connecfion with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrawer's total outstanding balance or obligation. The cests of the insurance may be more than the cost of insurance
Borrower may ba able to obtain on its own,
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8Y SIGNING BELOW, Barrower accepts and agrees to the terms and covenants containad in this Security
Instrument and in any Rider executed by Borrower and recorded with 1.

W 2/ /ﬁ[ﬂs«ean

- -;,, Car DATE

j// Yoo ’ii?‘?

WIL

State of ILLINOIS

County of Q 04 -

This instrument was acknowledged before me on % , .'5' J’J {date) by
WILLIAM P. EPMEIER AND GERALDINE KUCER (name of person/s).

(Seal)

O"m ..' Sr ai
Matary Pubhic  State of fllinnis

.

e v 73 2000 g

) L .
Vig] Cormmission Dxpir

Stamature of Notary Public

Lender: PennyMac Loan Services, LLC
NMLS ID: 35963

Loan Originator: James Spring

NMLS ID: 377471
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Loan Number: 7011225130
Date: 08/13/2021

Property Address: 6828 5 Canstance Ave
Chicago, L 60649

EXHIBIT "A"

LEGAL DESCRIPTION

A.PN. # : 20-24-313-005-000C

EXHIBIT "A" LEGAL DESCRIPTION



2123517495 Page: 15 of 16

UNOFFICIAL COPY

Exhibit A Legal Description

LOT 18 AND THE SOUTH 1/2 OF LOT 19 IN BLOCK & IN JACKSON PARK HIGHLAND; A SUBDIVISION OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 387 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.
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LOAN #: 7011225130
FIXED INTEREST RATE RIDER

THIS Fixed Irterest Rate Rider is made this 13th dayof August, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument) of the same date given by
the undersigned (the "Bomower’) to secure Barrawer's Note to PennyMac Loan Services, LLC, a Delaware Limited

Liability Company

(the "Lender") ofine same date and covering the Properly described in the Security Instrument and located at:

6829 S Constant:e /wva
Chicago, IL 60649

Fixed Interest Rate Rifer’ COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower ang Lener further covenant and agree that DEFINITION { E ) of the Secunity Instrument is
deleted and replaced by the follawina:

( E ). “Note” means the prami¢sory note signed by Borrower and dated  August 13, 2021,
The Note states that Borrower owes Lerids FOUR HUNDRED TWENTY FIVE THOUSAND FIVE HUNDRED
ANDNorlooiiki**ik***a******ﬂi*" *..*t***!{#w*ittx*t****i‘************l’i******t!i*
Dallars {L.S. $425,500.00 ) plus inleresi at the rate of 2.750 %. Borrower has promisec to pay
this debt in reqular Periodic Payments and to paythe deht in full not later than September 1, 2051.

BY SIGNING BELOW, Borrower accepls and agrees o the tzrms and covenanis contained in this Fixed Interest Rate
Rider.

_'QP LY/ (Seal)
, 7 DATE
/

DATE

Q%?//Z/B{Seal}
7
rd .

GERALDINE KUCER /

IL - Fixed Interest Rate Rider
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