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MORTGAGE

[MIN 1009163-2810210204-9 |
MERS PHONE #: 1-868-679-6377

DEFINITIONS

Words used in multiple sections of this docanant are defined belaw and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usape of words used in this document are also provided in Section 186,

{#) “Security Instrument” means this docurers which is dated August 18, 2021, together with all
Riders ta this document,

(B) "Borrower”is XU CHEN AND YAN CHEN, HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sep2rate comporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the morigao2e under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2028, tel. (888) 679-MERS.
(D) “Lender” is Royal Business Bank (CFL#2368).

Lenderis a Chartered Bank, organizad and existing under the laws of
California. Lender's address is 1055 Wilshire Bivd, Suite 1220,
Los Angeles, CA 90017

(E) “Note” means the promissory nots signed by Borrower and dated August 18, 2021. The Note
states that Borrower owes Lender THREE HUNDRED FOURTEEN THOUSAND AND NO/{QQ* * * * * * x x d & wkk %+
I R R N E R R E NS IR ENE AR R RS EEEE AR R AR EEEE RN AR ERERN NS DO“EI’S(U.S $314}000.00 )
plus interest. Borrawsr has promised to pay this debt in reguiar Periodic Payments and to pay the debt in full not later
than September 1, 7051,

{F) "Property” means {ne property that is described below under the heading “Transfar of Rights in the Property.”

{G) “Loan" means the dek( aidenced by the Note, plus interast, any prepayment charges and late charges due under
the Mote, and all sums due urde: this Security Instrument, pius interest.

{(H) “Riders” maans all Riders otz Security instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as zpnlicable]:

[x] Adjustable Rate Rider 1 Londominium Rider 1 Second Home Rider
L1 Balloon Rider [ Plriined Unit Development Rider [ Other(s) [specify]

[} 1-4 Family Rider [J Biweskiy Payment Rider

! VA, Rider

{) “Applicable Law"” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect o law) as well as alf applicable final, non-appesalable judicial
opinions.

() “Community Association Dues, Fees, and Assessment:” means all dues, fees, assessmenis and other charges
that are imposed on Borrower or the Property by a cendominiam association, homeowners assaciation or similar
organizaiion,

(K) "Electronic Funds Transfer” means any transfer of funds, othei than 2 transaction originated by check, draft, or
simifar paper instrument, which is initiated through an electronic terminal, t2lepannic instrument, computer, or magnetic
tape 20 as to order, instruct, or authorize a financial institution to debit or crezitan account. Such term includes, but iz
not limited to, point-of-sale transfers, automated teller maching transactions,-trznsfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems"” means those items that are described in Section 3.

(M) “Misceilaneous Proceeds” means any compensation, settlement, award of damages, ¢t proceeds paid by any
third party (other than insurance proceeds paid under the coverages descrbed in Sectivn &) far: (i} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property, (i) conveyance in lieu
of condemmnation; or (iv) misrepresentations of, or omissions as 1o, the value andfor condition of thie Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nanpayment of, or defau’can, the Loan.
{0} “"Pesiodic Payment” means the reguiary scheduled amount due for (i) principal and interest under the Note, plus
(iij any amounts under Section 3 of this Security {nstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from fime to time, or any additional or
successar legislation or regulation that govemns the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard o a "federally related mortpage inan' even i the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Barrower’s obligations under the Nate and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower’s covenants and agreements under s Security Insirument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lander and
Lender's successors and assigns) and to the successors and assigns of MERS, the foliowing described property located
inthe County [Type of Recording Jurisdiction] of COOK

[Mama of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERET(Q AND MADE A PART HEREOF AS “"EXHIBIT A",

APN #: 27-30-211-009-0000

LOAN #: 2810210204

which currently has the address ¢f 17052 CLOVER DRIVE, ORLAND PARK,
[Straet] [City]
llinois 60467 {“Propsivaddress’):
[Fip Code]

TOGETHER WITH all tha improvements nowor hereafter erected on the property, and all easements, appurténances,
and fixtures naow or hereafter a part of the property. s {eplacements and additions shall also be cavered by this Security
Instrument. All of the foregoing is referred to in this Hecurity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal tithe ta the interasts granted by Sorrower in this Security instrumeant, but, if necessary
to comply with law or custorm, MERS (28 notinae for Lendar iind Lender's successors and assigns) has the right: {o
exercise any or all of those interests, including, but not limited tw, the right to foreclose and sell the: Property; and to take
any action required of Lender including, but not imited to, releasing .nd canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of tiie estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencuinbeied, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against 2l «laims and demands, subject to any
encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and'non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proneily.

UNIFORM COVENANTS. Borrower and Lendsy covenant and agree a5 follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charge s oorrower shafl pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and jate charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shalt be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may reguire that
any or all subsequent payments due under the Note and this Security Instrurment be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, freasurer's check ar cashier’s
chack, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentiality, or entity; or (d) Electronic Funds Transier.

Payments are deemead received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Bortower, If not applied eariier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to faraclosure. No offset or claim which Barrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security [nstrument
or performing the covenants and agreements secured by this Security Instrument.

2. Apptication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) inferest due under the Note; (b} principal
due under the Note; {c} amounts due under Section 3. Such payments shall ba applied to each Pericdic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Sacurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Barrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge ‘ue, the payment may be applied to the definquent payment and the late charge. If more than
ane Periodic Paymentis o ststanding, Lender may apply any payment received from Borrower to the repayment of the
Perindic Payments if, and (o e extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the tul payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuiance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, orciiange the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowrr shall pay to Lender on the day Periodic Paymenis are due under the Note,
until the Note is paid in full, 2 sum (the “Fun4s”)*0 provide for payrment of amounts due for: (8) taxes and assessments
and other items which can attain priority ovar-£is-Security Instrument as a lien or encumbrance on the Property:. (b)
leasehold payments or ground rents on the Praperiv/f any; {¢} premiums for any and all insurance required by Lender
under Section 5; and {d) Morigags Insurance premiums if any, or any sums payable by Bormower to Lender in lieu of
the payment of Mortgage insurance premivms in accord ancs with the provisions of Seclion 10, These items are called
“Escrow ltems.” At origination or at any time during the term f e Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, bhe escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shail promptly furnish to Lender all notices o amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unlass Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's abligation to pay to Lsiider Funds for any or all Escrow tems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrow 2r sha!l pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has beenwaived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time perion as Lehder may require. Borrower's
obligation to make such payments and fo provide receipts shall for all purposes e deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreament” is used in Section 9. If
Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and Borrower fail= 1w pay the amount due for
an Escrow ltem, Lender may exercige its rights under Section 8 and pay such amount and’8zrrower shall then be
obligated under Section 9 fo repay to Lender any such amount. Lender may revoke the waiver 75 10 any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, ‘2onower shall pay to
Lender all Funds, and in such amaunts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {g) sufficient to pemit L.ender to apply the Funds at
the time specified undar RESPA, and {b) not to exceed the maximum amount a lender can regquire under RESFA, Lender
shall estimate the amount of Funds due on the basis of curtent data and reasorable estimates of expenditures of futurs
Escrow items or otherwisz in accordance with Applicable Law.

The Funds shall be held in an inetitufion whose deposits are insured by a federal sgency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shalt not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lendar to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires inferest to be paid on the Funds, Lender shali not be required
to pay Borrower any interast or eamings on the Funds. Borrower and Lender can agree inwriting, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in ho more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESFA, but in na more than 12 monthly
payments.

Upon paymeni in full of all sums secured by this Security Instrument, Lender shafl promptly refund o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow lterns,
Borrower shall pay than in the manner provided in Section 3.

Baorrower shall proriptiy discharge any lten which has priarity over this Security Instrurmnent unless Borrower: (a)
agraes in writing to the pay.ient of the obligation secured by he lien in a manner acceptable to Lender, but only so fong
as Borrower is performing susn Agreemart; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whick in Lender's opinion operate 1o prevent the enforcament of the ben whils those
proceedings are pending, but only urii such proceedings are concluded; or {c) secures fromn the holder of the lien an
agreement satisfactory to Lender suborriiniating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject o a lien which ¢rin atain priority over this Security Instrument, Lender may give Borrower &
notice identifying the lien. Within 10 days ot the 2ate on which that natice is given, Borrower shall satisfy the lien or take
one ar mare of the actions set forth above in this’Saction 4.

Lender may require Borrower to pay a one-timie charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Barrower shall keep the iniprovements now existing or hereafter erecied on the Property
insured against loss by fire, hazards included within the term 'extended coverage,” and any other hazards including,
butnot limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods thet Lander requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tne insurance carrier providing the insurance shall
be chosen by Borrower subject {o Lender's right to disapprove Bairawer's.choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with thic Loan; either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time cozape for flood zone determination and
ceification services and subsequent charges each time remappings or simiar chznpas occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any focd zone determination resuking
from an objection by Borrower,

If Borrower fails to maintain any of the coverages describad ahove, Lender may abisin nsurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particiiar type or amount of
coverage. Therefore, such caverage shalt cover Lender, but might or might not protect Borrower, Torrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or fiabiiify and might provige griater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Segtion & shali become additionat debt of Borrower secured by this Securty Instrument. These amounts shail
bear interest at the Note rate from the date of disbursement and ghall be payable, with such interest, upon notice fram
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewat certificates. If Lender requires,
Borrower shal! promptly give to Lender all receipts of paid premiums and renewal notices. If Barrower obtains any farm
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of insurance coverage, hot otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of logs, Barrower shall give prompt notice to the insurance cartier and Lender, Lender may make proof
of loss if not made promiptly by Borrower. Unless Lender and Bormower othenwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was requirad by Lender, shall be applied to restoration or repair of
the Praperty, if the restaration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right fo hold such insurance proceeds until Lender has had an opportunity
ta inspact such Property to ensure the work has baen completed fo Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest fo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the ingurance proceeds and shall be the sole obligation of Barrower. If tha restoration or repair is not economicaily
faasible or Lender’s security would be lessened, the insurance proceeds shall be appiled to the sums secured by this
Security Instrumzat, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ord<r provided for in Section 2,

If Borrower abanrions the Property, Lender may file, negotiate and settle any availabla insurance claim and related
matters. If Borrower dars niat respand within 30 days to a notice from Lender that the insurance carrier has offered ta
setile a claim, then Lenderimvy negotiate and settle the claim. The 30-day period will bagin when the notice is given,
In either event, or if Lender azquies the Property under Section 22 or otherwise, Borrower hereby assigns fo Lender
(&) Borrower’s rights fo any instranca proceeds in an amount net to exceed the amounts unpaid under the Note or thig
Security instrument, and (b} any otheiof Borrower's rights {ather than the right to any refund of uneamed premiums
paid by Borrower} under all insurance zolicies covering the Property, inscfar as such rights are applicable to the
soverage of the Prapery. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid undar the Note or this Securitv Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, eztakhiish, and use the Property as Borrower's principal residence within
80 days aiter the execution of this Security Instrumzitand shall continue to occupy the Properiy as Borrower's principal
residence for at least ane year after the date of accuyancy, unless Lender otherwise agrees in writing, which consent
shall not he unreasonably withheld, or unless extenuating cirsumstances exist which are beyond Borrower's condrol.

1. Preservation, Maintenance and Proteclion of the P, o eity; Inspections. Borrower shall not destroy, damage or
impair the Property, aliow the Property to deteriorate or commit wastz on the Property. Whether or not Borrower is residing
in the Property, Borrawer shall maintain the Properly in order to prevedt the Property from deteriorating or decressing in value
due to its condition. Unless it is determined pursuant to Section & thei rzpair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid fariher deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking Of, the Property, Bomower shail be responsible
for repairing or restoring the Property only if Lender has released proceeds for suct rurnoses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymonts as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Soricwer is not relieved of Borrower's
obligation for the completion of such repair or restaration.

Lender or its agent may make reascnable entries upon and Inspections of the Property. « i has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrov.er notice at the time of
or prior to such an inferior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicativn process, Borrower
or any persons or anfities acting af the direction of Bomower or with Bomower's knowledge or consent giave materially
false, misleading, or inatcurate information or statements to Lender (or failed o provide Lender with material information)
in connection with the Loan. Material representations include, but are rot fimited to, representations concerning
Borrower's cccupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements cohtained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrumeant {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), ar (c) Borrower has abandaned the Property, then Lender
may do and pay for whatever is raasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Praperty. Lender's actions can include, but are not limited to: (g) paying any sums secured by a lien which has pricrity
over this Security Instrument; (b) appearing in court; and (c) paying reasonable aftorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankrupicy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other codé violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agread that Lender incurs no liability for not taking
any or all actions authorized under this Section 8.

Any amounts disburssd by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Barrower requesting payment.

If this Security Instrument is on a leasehaold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Barrower shall
nof, without the e«pi2ss written consent of Lender, alter or amend the ground lease. If Bomower acquires fae fitle to the
Property, the leasehaid and the fee title shall not merge unless Lender agreas to the merger in writing.

10 Wortgage insuance. If Lender reguired Mortgage Insurance as a condition of making the Loan, Bomower shall
pay the premiums requi ec to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage insurance
coverage required by Lendar neases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requirad to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiumaz-required to obtain coverage subsiantially equivalent to the Morigage Insurance
previously in effect, at a st substartially squivalent to the cost to Bomower of the Morigage (nsurance praviously in
effect. from an alternate mortgage insucei selectad by Lender If substantially sguivalent Marfgage Insurance coverage
is not available, Borrower shall continue to priy tw Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in=ffect, Lender wilf accept. use and retain these payments as a nan-refundable
loss reserve in fizu of Mortgage Insurance. Suchicss reserve shall be non-refundable, nofwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall notbz required to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require joss reserve payments if Mortgags Insurance coverage (in the amount and far
the penad that Lender requires) provided by an insurer Gelected by Lender again becomes available, is obtained, and
Lender requires separaiely designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Bor‘ower was required to make separately designated
payments toward the premiums for Morngage Insurance, Borrow :r shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss ceserve, uniil Lender's requirement for Mortgage
tnsurance ends in accordance with any written agreement hetween Boirowerand Lender praviding for such tarmination
or until termination is required by Applicable Law. Nothing in this Saction 101 afferts Borrower’s obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance raimburses Lender (or any entity that purchases the Nele) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigag = insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share ar modify their risk, or reduce losses. These agrements are on terms and
conditions that are satizfactory to the mortgage insurer and the other party {or parties) i thnes agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thatne mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, zinv other entity, or
any affiliate of any of tha foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portitm of Borrower's payments for Mortgage Insurance, in exchanga for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affillate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid ta the ingurer, the arrangement is oiten termed “captive reinsurance.” Furthar:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wili not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with Tespect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance ierminated automatically, andfor to receive a refund of any Wortgage Insurance preiniums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscallaneous Proceeds are hereby assigned to and
shall be paid fo Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repar is sconomically feasible and Lander's securily is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellanaous Proceeds untii Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shail be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless zn agreemant is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Praceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellanecus Proceeds shall
be applied ta the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaner s Proceads shall be applied in the order provided for in Section 2.

In the event of a tetal taking, destruction, or ioss ir value of the Properly, the Miscellansous Proceeds shall be applied
to the sums secured Dy this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial)aking, destruction, or loss in value of the Praperty in which the fair market value of the Praperty
immediately before the pariia’ faking, destruetion, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumeat immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wiiting, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds mulfipiied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, urcuss in value divided by {(b) the fair market vaiue of the Property immediately
before tha partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, oriass in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruzuzi, or loss in value i less than the amount of the sums secured
immediately before the partial taking, destructicn, o/ loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneaus Proceeds shall be applied to tha sums secured by this Security Instrument whether or not
the sums are then due.

if the Property is abandoned by Borrower, or if, after noticz by Lender to Borrowar that the Oppasing Party (as defined
in the next sentence) offers fo make an award 1o settle a cl=imior-damages, Borrower fails to respond fo Lender within
30 days after the date the notice is given, Lender is autharized ic'collast and apply the Miscellaneous Proceads either
to restoration or repair of the Property or to the sums secured by #ins Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscciignenus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrawer shall be in default if any action or proceeding, whether civil or crinimal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender zirierest in the Property or righfs under
this Secunty instrument. Borrowar ¢an cure such a defauit and,  acceleration has Gueurred, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lznder's judgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Propenty o iights under this Security
Instrument, The proceeds of any award or claim for damages that are afiributable to the impainent of Lender's interest
in the Property are heréby assigned and shall be paid to Lander,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall ke applied in the order
provided far in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fime for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not oparate {o release the liability of Borrowar or any Successors in interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right ar remedy including, without limitafion, Lender’s acceptance of payments from third
persong, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a wabvar
of or preclude the exercise of any tight or rernady.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and Fability shall be joint and several. Howsver, any Borrower who co-signs this Security
Instrument but doss not execute the Note (a2 “co-signer’): (a) is co-signing this Security Instrumeni only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personalty
abligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument or
the Note without the co-gigner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Berrower who assumes Bomower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Bomower's obligations and liability under this
Security Instrument unless Lender agrees to such ralease in writing. The covenants and agreements of this Security
Instrument shall bind {excent as provided in Section 20} and bensfit the successors and assigns of Lender,

14. Loan Charges. |.ender may charge Borrower fees for services parformed in connection with Barrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not imited to, attamays’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fez. lender may not charge fees that are expressly prehibited by this Security instrument or by
Applicable Law.

If the Loan is subject to: & 'aw which sets maximum Joan charges, and that law is finally interpreted so that the interast
o other loan charges collecied ar to be collected in connection with the Loan exceed the permitied limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted fimit; and {b)
any sums aiready collected from Boriower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducinio (e principal owed under the Note ar by making a direct payment to Borrower.
If & refund reduces principal, the reducticn will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is previdad for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute 2 wziver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower o Leader in connection with this Security Instrurment must be in writing.
Any notice {0 Borrower i sonnaction with this Sscurity Insutsnant shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered t5 Borrower's notice address if sent by ather means. Notice
to any one Borrower shall constitute notice to all Borrowers valess Applicabie Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower !ias dzsignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's changr: of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only veport 2-change of address through that specified
procedure. There may be only one designated notice address under th g Serurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mai 't ender's address statad herein unless
Lender has designated another address by notice to Bormower. Any natice in cansiaetion with this Security Instrument
shall not be deemead fa have heen given to Lender until actially recaived by Ledder i any notice reguired by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremeni will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument ¢ha'. b2 governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations corieined in this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law miglit cxplicitly or implicitly
allow the parties to agrae by contract or it might be silent, but such silence shall not be construed as a jiranibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Nate conflicts with
Applicable Law, such eonflict shall not affect ofher provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include corresponding neuter
words or words of the faminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sale discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Praperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Praperty or any Interest in the Property is sold or transfarred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or fransferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notica shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrowsar fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies parmitted by this Security Instrument without further notice or demand
on Bormower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for th=s termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those canditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and tha Mae as if no asceleration had occurmed; (k) cures any default of any other covenants or agreements:
() pays ail expenses inZuived in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees. property inspection giiq valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under iz Security Instrument; and (d} takes such action as Lender may reasonably require to
assure that Lender's interest in tha Property and rights under this Security instrument, and Borrower's obligation to pay
the sums secured by this Secunty Instiument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Bomower pay such reinstaternent sums and expenses in one or more of the following forms,
as setected by Lender: (g) cash; (b) money order; (c) certified check, bank check, ireasurer’s check or cashier’s check,
provided any such check is drawn upon arinstitution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upor rainstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if na-arceleration had occurred. However, this right to reinstate shall not
2pply in the case of acceleration undsr Saction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Mote or a partial interest in the Note
(tegether with this Security instrument} can be sold one or mirre times without prior nofice ta Bormower. A sale might
result in a change in the entity (known as the “Loan Servicer') ins! collects Periodic Payments di'e under the Note and
this Security Instrument and performs other martgage loan £2rvicing ohligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ¢hianiges of the Loan Servicer unrelated to a sale of
the Nate. if thera is a change of the Loan Servicer, Bommower will be gwven writteh notice of the change which will state
the name and address of the new Loan Servicer, the address o whicl paymeants should be made and any other
information RESPA requires in connection with a notice of transfer of servicing it ine Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgagz Izap servicing ohligations to Borrower
will remain with the Loan Servicer or be transferred fo a successor Loan Servicer aid are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Meither Borrower nor Lender may commencs, join, or be joined to any judicial action (as-<ither an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Securily Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security ! sirument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the regrirements of Section
15) of such alleged breach and afforded the other party hereto a reasonabie period after the giving ot such notice to
take corrective action. i Applicable Law provides a time pericd which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for pumases of this paragraph. The notice of acceleration and
opportunity to cure given to Barrower pursuant to Section 22 and the notice of acceleration given to Bomrower pursuant
to Section 18 shall be deemed ta satisfy the notice and opportunity to take comective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the foliowing substances: gasaline,
kerosene, othar flammable or toxic petroleum products, toxic pesticides and herbicides, voiatiie solvents, matanals
containing asbestos of formaldehyde, and radioactive materiais; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an “Ervironmental Condition” means a condition that can cause, confribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or ralease of any Hazardous Substances.
or threaten to release any Hazardous Substanses, on or in the Property. Borrower shall not do, nor allow anyone elge
to do, anything affecting the Property (a) that is in violation of any Envircnmental Law, (b} which creates an
Environmental Condition, or {¢) which, due o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The praceading twa sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized fo be
appropriate o normal residential uses and to maintenance of the Property (including, but not fimited to, hazardous
subsiances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmenial L= of which Borrower has actual knowledge, () any Environmental Condition, including but nat limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condiiion
caused by the preserice, use of release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is/notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any trazardous Substance affecting the Property 18 necessaty, Borrower shall promplly take all
necessary remedial actions ir‘acordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Emvironmentat Cleanup.

NON-UNIFORM COVENANTS, Coirower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender anall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise,.” t:2 notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 day: % rin the date the notice is givan to Borrower, by which the default
must be cured; and {d) that failure fo cure the defiuft on or hefore the date specifiad in the nofice may result in
acceleration of the sums secured by this Security Instrunient, foreciosure by judicial proceeding and sale of the
Property. The notice shali further inform Barrower of the righitto reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not ctired on or before the azia Lpscified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this $ecurity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. \-¢nder shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, includir g, burnot limited to, reasanable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrurnznt,-Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bortovisi-a-fee for releasing this Security
Instrument, but only if the fes is paid to a third party for services rendered and the charring of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. in accordance with lifinais iaw, the Borrower herely releasec ard waives all rights undsr
and by virtue of the lllincis tomestead exemption faws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lander with) evidence of the
insurance caverage required by Borrower's agreement with Lender, Lender may purchase insurancs at Borrower's
expense o protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any ¢laim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement If Lender purchases insurance for the collaterat, Borrowsr will be responsible for the costs aof that insurance,
including inferest and any ather charges Lender may imposa in connection with the placement of the insurance, unitil
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securidy
Instrument and in any Rider executed by Borrower and recorded with it.

A Zhe\ %—/ | Q/ -03-| (seal

XU CHEN, BORROWER DATE

%m cl'\em 03/ ff/zozl __(Seal)
YAN CHEN,(BORROWER ! f { DATE

State of ILLINCIS
County of COOK

This instrument was actarwledged before me on 8 "l 8 - 2 I {date) by XU
CHEN AND YAN CHEN (name of person/s).

{Seal)

Signature of Notary Public

Lender: Royal Business Bank (CFL#2368)

NMLS |D: 835654 )
Loan Originator: Ray Chen %
NMLS ID: 504398

ERIN MCNALLY
QOfficial Seal
sgtar Publfc - State of lilinols
My Corardssion Expires Apr 19, 2033
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EXHIBIT A
Order No.:  210129130P

For APN/Parcel ID{s): 27-30-211-008-0000, 27-30-211-009-0000, 27-30-211-010-0000 and
27-30-211-011-0000

UNIT 21

THE LOT L EXCEPT THE NORTH 136.79 FEET IN THE FINAL SUBDIVISION PLAT OF
TOWNHCWES AT BLUFF POINTE, BEING A RESUBDIVISION OF LOTS 19-36 (BOTH INCLUSIVE)
IN THE FINAL FLAT OF BLUFF POINTE, BEING A SUBDIVISICHN IN PART OF THE EAST 1/2 OF
THE NORTRzALT1/4 AND PART OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN. ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 11, 2020
AS DOCUMENT 2004245097, COOK COUNTY, ILLINOIS.
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MIN: 1009163-2810210204-9
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
August, 2021 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same date, given by the undersigned (the “Borrower”) to secure Borrower's Note
t0 Royal Business Bank {CFL#2368), a Chartered Bank

{the "Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 17052 CLOVER DRIVE, ORLAND PARK, IL 60457.

The Propery-inziudes, but is not limited to, a parcei of land improved with a dwelling,
together with olersuch parcefs and certain common areas and facilities, as described
in COVENANTS, CCANITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planned unit development known as Bluff Pointe
Homeowner's Association
(the "PUD"). The Property alsoincludes Sorrower s interestin the homeowners association
or equivalent entity owning or managine th2 common areas and facilities of the PUD
{the “Owners Association”) and the uses, bensfits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenanis and agreements made in the
Securitg Instrument, Borrower and Lender furthei zovenant and agree as follows:

A. PUD Obligations. Borrower shall perform ail >f @orrower’s obligations under the
PUD's Constituent Documents. The "Constituent Docurrients” are the (i) Declaration; (ji)
articles of incorporation, trust instrument or any equivalert Zocument which creates the
Owners Association; and (jii) any by-laws or other rules ol requlations of the Owners
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Association, Borrower shall prompily pay, when due, all dues and assessmentsimposed
pursuant to the Constituent Documents.

B. Property Insurance. So fong as the Owners Association maintains, with a
generally accepted insurance carrier, @ "'master” or "blanket” policy insuring the Property
which is satisfactery to Lender and which provides insurance coverage in the amounts
(including deductibie levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, forwhich Lender requires insurance, then: (i} Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearty premium
instaliments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Propetty is deemed satisfied
1o the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompi notice of any lapse in reguired property
insurance coverage provided by the master or blanket policy.

In the'event of a distribution of properiy insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payai's ‘o Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the preceads to the sums secured by the Security instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liabinty !nsurance. Borrower shall take such actions as may be
reasonable to ensure thatipe Owners Association maintains a public liability insurance
policy acceptable in form, amuunt, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payableto Borroyrer in connection with any condemnation or other taking
of all or any part of the Property or the‘common areas and facilities of the PUD, or for
any conveyance in lieu of condemnaton, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Liznder to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender
and with Lender’s prior written consent, either mastition or subdivide the Property or
consent to: (i} the abandonment or termination of tnz PUD, except for abandonment cr
termination required by law in the case of substantial cestruciion by fire or other casualty
or in the case of a taking by condemnation or eminen: dcmain; (i) any amendment
to any provision of the "Constituent Documents” if the pievision is for the express
benefit of Lender; (iii) fermination of professional managerisnt and assumption of

MULTISTATE PUD RIDER--Single Family—Fannie Maef/Freddie Mac UNIFORM INSTRUMENT Fomu 3150 1/01
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self-management of the Owners Assaciafion; or (iv) any action which would have the
effect of rendering the pubiic liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to ather terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

___}fg_ﬂ\ ¥ / ¥ / 202 (Seal)
XU CHEN, 8CRROWER DATE

\/0”" (Z\f ;}‘V\ o 6' / ( 3 /}0 'Zfl (Seal)
YAN ¢HEN, BORROWEF DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNLO/<M INSTRUMENT Form 3150 1/01
Ellie Mae, Irc. Page 3 of 3 F3150RLU 0115
F3150RLU (CLS)
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LOAN #: 2810210204
MiN: 1009163-2810210204-9

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index —- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18th day of
August, 2021, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instru-
ment”) of the same date given by the undersigned (“Borrower™) to secure Borrower's
Fixed/Adjustable Rate Note (the “Note”) to Royal Business Bank (CFL#2368), a
Chartered Bank

(“Lencev”; of the same date and covering the property described in the Security
Instrument and located at: 17052 CLOVER DRIVE, ORLAND PARK, IL 60467,

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED INTER-
EST RATE TO Aiv ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWE"{'3 ADJUSTABLE INTEREST RATE CAN CHANGE AT
All‘-ll\s' _IQI!';I‘EYTIME AND THE-MINIMUM AND MAXIMUM RATES BORROWER
M .

ADDITIONAL COVENANTS. lii aJcition to the covenants and agreements made in
the Security Instrument, Borrower ars’ Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY-PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4.000 %. The Note also
provides for a change in the initial fixed rate to-2/i adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTH!.Y PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an-adjustable interest rate on the
ist day of September, 2028, and the adjustable (itarest rate | will par may
change on that day every 12th  month thereafter. The date or: which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjust-
able interest rate could change, is called a “Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASLAY INDEX - Jingle Family
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on
an Index that is calculated and provided to the general public by an administrator (the
“Administrator”). The “Index” is the weekly average yield on United States Treasury
securities adjusted to a constant maturity of one year, as made available by the Board
of Governors of the Federal Reserve System. The most recent Index valus available
as of the date 45 days before each Change Date is called the “Current Index,” provided
that if the Current Index is less than zero, then the Current Index will be deemed to be
zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section
4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caiculate my new interest raie by
adding THREE AND THREE-FOURTHS percentage points ( 3.750 % )
(the “Maruin™) to the Current index. The Margin may change if the Index is replaced
by the Note-Holder in accordance with Section 4(G){2) below. The Note Holder will
then rouna e result of the Margin plus the Current Index to the nearest one-eighth of
one perceniaga ooint (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amourit wil be my new interest rate until the next Change Date.

The Note Holde: viill then determine the amount of the monthly payment that would
be sufficient io repay ine unpaid principal that | am expected ic owe at the Change Date
in full o the Maturity Daie o2 my new inferest rate in substantially equal payments. The
result of this calculation will ba-the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required t2 pay at the first Change Date will not be greater than
9.000%  orlessthan 3.750 Y. = Thereafier, my adjustable interest rate will never
be increased or decreased on any sigie Change Date by more than
T™WO peicentage points ( 2.000 % ) from the rate
of interest | have been paying for the preceding 12 months. My interest rate will
never be greater than 9.000 %. My interest.zte will never be less than the margin
or 3.750 %.

(E) Effective Date of Changes

My new interest rate will become effective on 2ach Change Date. | will pay the
amount of my new monthly payment beginning on the fiist monthly payment date after
the Change Date until the amount of my monthly payment.Changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any cnznges in my initial fixed
interest rate to an adjustable interest rate and of any changes in my-adjustable interest
rate before the effective dats of any change. The notice will include the amount of my
manthly payment, any information required by law fo be given to me ano also the title

#: 2810210204

MULTISTATE FIXED/ADJUSTAELE RATE RIPER — ONE-YEAR TREASURY INDEX - Single Family
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and telephone number of a perscn who will answer any question | may have regarding
the notice.
(G) Replacement Index and Replacement Margin
The Index is deemed to be no longer available and will be replaced if any of the
following events (each, a “Replacement Event’? occur: (i} the Administrator has per-
manently or indefinitely stopped providing the Index fo the generat public; or (i} the
Administrator or its regulator issues an official public statement that the Index is no
longer reliable or representative.
It a Replacement Event occurs, the Note Holder will select a new index (the "Replace-
ment Index™) and may also select a new margin (the “Replacement Margin®), as follows:
(1} if a replacement index has been selected or recommended for use in consumer
products, including residential adjustable-rate mortgages, by the Board of Gov-
ernors of the Federal Reserve System, the Federal Reserve Bank of New York,
ora committee endorsed or convened by the Board of Governors of the Federal
Reserve System or the Federal Reserve Bank of New York at the time of a Replace-
ment-Tvent, the Note Holder will select that index as the Replacement Index.
(2) If a replanement index has not been selected or recommended for use in con-
sumer preuucts under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reascnable, good faith effort to select a2 Replacement
Index and aArcplacement Margin that, when added together, the Note Holder
reasonably expecte will minimize any change in the cost of the loan, faking into
account the histerice! performance of the Index and the Replacement Index.
The Replagement Index and Replacement Margin, if any, will be operative imme-
diately upon a Replacemesnt =vent and will be used to determine my interest rate and
monthly paymenis on Change Cat:s that are more than 45 days after a Replacement
Event. The Index and Margin coulc ba replaced more than once duting the term of my
Note, but only if another Replacemert Event occurs. After a Replacement Event, all
references to the “Index” and “Margin” wil' be daemed to be references 1o the “Replace-
ment Index” and “Replacement Margin.”
The Note Holder will also give me notice ¢iimy Replacement Index and Replacement
Margin, if any, and such other information requirsd by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFIZIAL INTEREST IN BORROWER
1. Untii Borrower's initial fixed interest rate changes to.an adjustable interest rate
under the terms stated in Section A above, Uniform Covenarit 18 of the Security Instru-
ment shall read as follows:
Transfer of the Property or a Beneficial Interest in Bo:rower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
int the Property, including, but not limited to, those beneficial interssts transferred
in a bond for deed, contract for deed, installment sales contratt o escrow

MULTISTATE FIXEG/ADJUSTABLE RATE RIDER — ODNE-YEAR TREASURY INDEX - Single Family
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agreement, the intent of which is the fransier of title by Borrower at a fuiure date
to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower 1s sold or transferred) witheut Lender's prior written consant, Lender
may require immediate payment in full of all sums secured by this Security Instru-
ment. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shail give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. Wher Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the tsrins stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment described i Section B above shall then cease to be in effect, and the provisions
of Uniform Covenarii 18 of the Security Instrument shall be amended o read as foliows:

Transfer of tar: Property or a Beneficial interest in Borrower. As used in
this Section 18, “interest in the Property” means any legal or beneficial interest
in the Property, incluting; uut not limited to, those beneficial interests transferred
in a bond for deed, coniracticr deed, instaliment sales contract or escrow agree-
ment, the intent of which is the transfer of title by Borrower at a future date fo a
purchaser.

If all or any part of the Propetv o1 any Interest in the Property is sold or trans-
ferred (or if Borrower is not a natuizi person and a heneficial interest in Borrower
i5 sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums sccured by this Secunty Instrument. How-
ever, this option shall not be exercised Ly s.ender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
causes 10 be submitted to Lender informatior reruired by Lender to evaluate
the intended transieree as if a new loan were beirg made to the transferee; and
(b) Lender reasonably determines that Lender’s sectrity will not be impaired by
the loan assumption and that the risk of a breach of any Covenant or agreement
in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charos a reasonable
fee as a condition to Lender’s consent o the loan assumptior.. Lznder also may
require the transferee to sign an assumption agreement that ic accepiable fo
Lender and that obligates the transieree fo keep all the promises anc agreements

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX - Single Family
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made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Barrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notica is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Borrgwer fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitied by this Security instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants
contained in this Fixed/Adjustabie Rate Rider.

)UA é[/\@(/\ 67/ [ g/ 9—«)9-“! (Seal)

-—

XU CHEN, BORRJY/ER DATE

—W@T——i\% DSZ (3’/ 0L (Seal)
YAN CHEN, BORROWER ; DATE
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