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MORTGAGE

Gallaghez
Loan #: xxocxxx965%
PIM: 18-17-312-025-0000

DEFINITIONS

Words used in multiple sections of this document are-defined below and other words are definad in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used .n (hidocument are also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated August 12, 2021, together with all Riders to this

document,

{B) "Borrower" is Christopher L. Gallagher and Jacque’iwe R. Russo Gallagher, husband and

wife as tenants by the entirety;.Borrower is the mortgagor ander this Security Instrument.

(C) "Lender” is PNC Bank, N.A..Lender is a National Assoclationorganized and existing under the laws of

THE UNITED STATES. Lender's address is 3232 Newmark Drive, Miarisburg, OH 45342. Lender is the

mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated August 12, ~20z1, The Nole states that Borrower

owes Lender Three Hundred Fifty-Five Thousand Fifty-Three And 00/100 Dollars {U.5.

$355, 053 . 00) plus interest. Borrower has promised to pay this debt in regular Periodic Paynients and to pay the debt in full
p p B pa

not later than September 1, 2051,

(E) "Property” means the property that is described below under the heading "Transfer of Rights in tlie Troperty.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,

and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Piders are to be

executed by Borrower [check box as applicable]:

& Adjustable Rate Rider O Condominium Rider O Second Home Rider
[ Bailoon Rider Planned Unit Development Rider [ Biweekly Payrient Rider
O 1-4 Family Rider O Other(s) [specify]

ILLENOES-5ingle Famity-Fannie Mae/Freddic Mac UNTFORM INSTRUMEN'T
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{H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinznces and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opintons.
(I) "Communiry Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

{9} "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, drafi, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruet, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

{K)"Escrow Items™ means those items that are described in Section 3.

{L) "Miscellancous Proceeds"” means any compensation, settlement, award of dantages, or proceeds paid by any third party
{other than insurénce proceeds paid under the coverages described in Section 5) for: {i) damage to, or destruction of, the
Property; {if) condemuation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or {iv)
misrepresenlations of /0r amissions as to, the value and/or condition of the Property.

{M) "Morigage Insurar.ce” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) "Periodic Payment" m=a:s ‘he regularly scheduled amount due for {i) principal and interest under the Note, plus (ii) any
arnounts wader Section 3 of this Sscenty Instrument.

{0) "RESPA" means the Real Eeaie Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject piatter. As used in this Security Instrument, "RESPA” refers 1o all requirements and
restrictions that are imposed in regard to a “federaly related mortgage loan™ even if the Loan does not qualify as a "federally
related mortgage loan® under RESPA.

(P} "Successor in lntcrest of Borrower™ means ary | ar*y that has taken title to the Property, whether or not that party has

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Lnan, and all renewals, extensions and modifications of
the Note: and (ii) the performance of Bormmower's covenants and agreem-n’ under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortpage, grant and convey to Lender and Lender’s successors and assigns the fellowing
described property located in the COUNTY (Type of Recording Jurisdiction) of fZock (Name of Recording Jurisdiction):

Sea Attached Exbibit A

which currently has the address of 11035 Glenbrock Lane, Indian I{esd Park, IL 60525 {"Property
Address™:

TOGETHER WITH all the improvements now or hereafter erected on the property, arl all sasements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also e ccvered by this Securnity
[nstrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed wnd Yins the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of v2cord. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

[LLINOIS-Single Family-Faonic Mae/Freddic Mac UNEFORM INSTRUMENT
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Sectjon 3. Payments due under the Note and this
Security [nstrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security [nstrument be made in enc or more of the following forms, as selected by
Lender: {a) cash: (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 13. Lender may return any
payment or partiz! peyment if the payment or partial payments are insufTicient to bring the Loan current. Lender may accept
any payment or pariia! payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse suc!i payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are azcopted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funas. zeider may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within 4 e2asonable period of time, Lender shall either apply such funds or retumn them to Borrower, If
not applied earlier. such funds wili be applicd 1o the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or ¢laim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note aid *his Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Provceds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the followins order of priority: {a) interest due under the Note; (b) principal due under the
Note: (c) amounts due under Section 3. Such paynen’s shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied tiz> (o late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Nrie.

If Lender receives a payment from Borrower for a detinruent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinqueit payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received fieri Rarrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent th~ 7y excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied *o any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Nrie.

Any application of payments, insurance procesds, or Miscellaneous Provesds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic ¥a:'ments are due under the Note, until
the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (2) t2xes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Propertv; (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lencer under Section 5: and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of tic j;avment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Itzm~." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues. Fees, and (Assessments. if any,
he escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall préniptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in wriling. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fummish to Lender receipts evidencing such payment within
such time perod as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed t¢ be a covenani and agreement contained in this Security Instrument, as the phrase "covenant and
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agreement” is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver. and Borrower
fails (o pay the amount dug for an Escrow [tem, Lender may exercise its tights under Section 9 and pay such amount and
Borrower shall then be oblipated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver ag to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hoid Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Ttems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is 2n institation whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds t='pay the Escrow [tems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and appiytig the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest g the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law r=quires interest to be paid on the Funds, Lender shall not be required to pay Botrower any interest
ar eamings on the Funds. Borower and Lender can agree in writing, however. that interest shall be paid on the Funds. Lender
shall give to Borrower, withow sixarge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of 7urds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA_If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESP/ 2af - Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12-monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA. Lender shall notify Borrower 25 required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESF/L, tut in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asseisments, charges, fines, and impositions attributable 1o the
Property which can attain priority over this Security Instrumeat;icasehold payments or ground rents on the Praperty, if any,
and Community Association Dues, Fees, and Assessments. if any. To the extent that these items are Escrow [tems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority Over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in_a/wanner acceptable to Lender, but only so long as
Borrower is performing such agreement: (b) contests the lien in good faith by, or azfends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcenizntof the lien while those proceedings are
pending. but only until such proceedings are concluded; or (¢) secures from the holdz o f the lien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any-part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more o the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or2norting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied 22 the Property
insured against foss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
setences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Burrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
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also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any ITood zone determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opticn and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtatned might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debl of Bomrower secured by this Security [nstrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such pelicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lencer chall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give (o Lender all recerpts of pard premiums and renewal notices. [f Borrower obtains any form of insurance coverage, not
otherwise required by J<pder, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name 'Zender.as mortgagee and/or as an additional loss payee.

In the event of loss. Borower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Beirower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying inse:ance was required by Lender, shall be applied to restoration or repair of the Property. if the
restoration or repair is economically feasible-and Lendet's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such bisurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may dishurse proceeds for the repairs aw’ testoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made i “writing or Applicable Law requires interest to be paid on such insusance
proceeds, Lender shall not be required to pay Borrows. «ay interést or ¢arnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be puid outof (he insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is 1ot economically feasible or Lender's secunity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Injtru ment, whether or net then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order pravided for in Section 2.

[f Borrower abandons the Properly, Lender may file, negotiate .und settle any available insurance claim and related
matters. If Borrower does not respond within 30 days 10 a notice from Lender that the msurance carrier has offered to setile a
claim, then Lender may negotiate and setile the claim. The 30-day period-will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower heieby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note-ar this Security Instrument, and {b) any
other of Borrower's rights {other than the right o any refund of uncarned premiunie p2id by Borrower) uader all insurance
policies covering the Property. insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Praperty or to pay amounts unpaid under tie Mose or this Security Instrunient,
whether or not then due.

6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrower's princinal-residence within 60)
days after the execution of this Securily Instrument and shall continue to accupy the Property as Bormovver's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which <cusznt shall not be
unreasonably withheld, or unless extenuating circumstances cxist which are beyond Borrower's controd,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemmnation
proceeds are paid in connection with damage Lo, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only il Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
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and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Bormower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's L.oan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entitics acting at the direction of Borrower or with Berrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borower's principal residence.

9, Proteriinn of Lender's Interest in the Property and Rights Under this Sceurity Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lecdsr's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate. foi sondemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or te enforce Igw: oy regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or apprepsizte lo protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, hut are not limited lo: (2} paying any sums secured by a tien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonah!z atiomeys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secures position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repai's. change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vialations or aanzeinus conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have @ do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs ne liability for not taking any or all actiis authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting ptytent.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or.e*minate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the grovad lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees-iu.the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condiiion of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any (cason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provider such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Tasurance. Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurancs pieviously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, ron: an alternate morigage
insurer selected by Lender. Tf substantially equivalent Mortgage Insurance coverage is not available, Beirmwer shall continue to
pay 10 Lender the amount of the separately designated payments that were due when the insurance covirage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgege Insurance. Such
loss reserve shall be non-refundabie, notwithstanding the fact that the Loan is ultimately paid in full, and Lesider shall not be
required (o pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained. and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Lean and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Botrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requireraent for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
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termination is required by Applicable i.aw. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance teimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make paymenis using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage lnsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (direcily or indirectly) amounts that derive from {(or might be characterized
as) a portion of Bummywer's payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer's risk,
or reducing losses. 17zuch agreement provides Lhat an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums pzid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

(2) Any such agcements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Lran. Such agreements will not increase the amount Borrower will owe for Mortgage
[nsurance, and they will not epitle Borrower to any refund.

(b) Any such agreemen/s.will not affeet the rights Berrower has - if any - with respect to the Mortgage
[nsurance under the Homeowners Protection Act of 1998 or 2ny other law. These rights may include the right fo receive
certain disclosures, to request and ota’a cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a vofund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or tcrmination.,

11. Assignment of Miscellaneous Prove:ds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

[f the Property is damaged, such Miscellaneous P'rocezds shall be applied to restoration or repair of the Property, if the
restaration or repair is economically feasible and Lender's sxcuricy is not lessened. During such repair and restoration period,
Lender shall have the right 1o hold such Miscellaneous Proceed: until Lender has had an opportunity to inspect such Property
to ensure the work has been corpleted to Lender's satistaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single dishurserien’ or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law rejuires inferest to be paid on such Miscellaneous
Proceeds, Lender shall nat be required to pay Borrower any interest or/Zamines on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be(iessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then duc, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a lotal taking. destruction, or loss in value of the Property. the Miscsllaneous Proceeds shall be applied
ta the sums secured by (his Security [nstrument, whether or not then due, with the excess, il amy, paid to Borrower,

Tn the event of a partial taking, destruction, or loss in value of the Property in which the-fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the.amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in valz¢, unizss Borrower and
Lender otherwise apree in writing. the sums secured by this Security Instrument shall be reduced by thiz amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured imnicdianly befere the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking. destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking. destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss m value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be #pplied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
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defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither to
restoration or repair of the Property or (o the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a nght of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forteiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and. if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned zod
shall be paid to Lerder.

All Miscelluneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section2,

12. Borrowei"¥4i Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticd o the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall zot-dperate to release the liahility of Bormower or any Successors in Interest of Borrower. Lender
shall not be required to commence rroceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment ar atherwise modify amcidzation of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors iy Inierest of Borrower. Any {orbearance by Lender in exercising any right or remedy
including, without limitation. Lender's ziceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount ‘nen due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sigacrs; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint ani several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer™): () is co-sipuing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Praperty under the terms of this Security [nstrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommeodations with regard to the terms of this Seculitv/ [nstrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Irlerast of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, skaliobtain all of Barrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrowec'e-obligations and liability under this Security
Instrument unless Lender agrees to such retease in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Loader.

14. Loan Charges. Lender may charge Barrower fees for services performzd 'n connection with Borrower's defauli,
for the purpose of protecting Lender's interest in the Property and rights under this S<curity Instrument, ineluding, but not
limited to, artormeys' fees, property inspection and valuation fees. In regard to any other {ers, (ne absence of express authority
in this Security Instrument to charge a specific fee (o Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appliceble Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpread so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits; then: (a) any such
toan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {t} auv sums already
collected from Bormower which exceeded permitted limits will be refunded to Borrower. Lender may chobss to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conoection with this Security Instrument must be in writing.
Amiy notice 10 Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
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Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by nofice to Lender. Borrower shall
promptly notify Lender of Borower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address. then Borrower shall only report a change of address through that specified procedure. There may be only one
desipnated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivening it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice int connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the cerresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Secunity
Instruraen! are subi=ct to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties 1o.~.gree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such_conflict shall not affect other provisions of this Security Instrument or the Note which can be given
cffect without the conflicting nrovision.

As used in this SecomvInstrument: (2) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gznrler; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may™ gives sole discretior v iiiout any obligation to take any action.

17. Borrower's Copy. Borrower »hall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Poneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property" means any legal or beneficial int:rest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a prrehaszr.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transfirmed) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender excreises this option, Lender shall give Borrower wiotive of acceleration. The notice shail provide a peried of
not less than 30 days from the date the notice is given in accordance with Seotion 15 within which Borower must pay afl sums
secured by this Security [nstrument. [T Borrower fails to pay these sums 7»+iur fo the expiration of this period, Lender may
invoke any remedies permitied by this Security Instrument without further nelice\or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower nice’s certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prwr to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other péricd as Applicable Law might specify
for the termination of Borrower's right (o reinstate; or (c) entry of a judgment enforcirg this Security Instrument. Those
conditions are that Borrower: (3} pays Lender all sums which then would be due under this Secunty nstrument and the Note as
if no acceleration had occurred: {b} cures any default of any other covenants or agreements; (c) pays ¢l expenses incurred in
coforciog this Security Instrument, including, but not limited to. reasonable attorneys' fees, propeny-inipestion and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assere that Lender's interest (n the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security ‘nefrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money order: {c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are msured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatermnent by
Borrower, this Security [nstrument and obligations secured hereby shall remain fully effective as if no acceleration had
aceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Salc of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
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with this Security Instrument) can be sold one or more times without prier notice to Borrower. A sale might result in a change
in the entity (known as the "Lozn Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer vnrelated lo a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments sheuld be made and any other information RESPA requires in connecticn with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, 1he mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigam
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Berrower or
Lender has notified t1ie other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and affordes (b= other party hereto a reasenable period after the giving of such notice to take corrective action. If
Applicable Law provider 2 time period which must elapse before certain action can be taken, that time period wifl be deemed
to be reasonable for pussoses of this paragraph. The natice of acceleration and opportuaily (o cure given to Borrower pursuant
to Section 22 and the notice ol ucceleration given 1o Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take carrective sctizn provisions of this Section 20.

21. Hazardous Substaoe:s. As used in this Section 21: (a) "[Tazardous Substances” are those substances defined as
toxic or hazardous substances, pollulais, ot wastes by Environmeatal Law and the follewing substances: gasoline, kerosene,
other flammable or toxic petroleum progusis, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde. and radioactive matenals; (b)  Enviroamwental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety crenvironmental protection: (c) "Environmental Cleanup” includes any response
action. remedial action, or removal action, as detiné o Environmental Law: and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise wwypzer an Environmental Cleanup.

Botrrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Pronerty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Favironmental Law, (b} which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of 2 Hzzardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall ne<ap ol to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to he appropriate to normal residential uses and to
maintenance of the Property {including, but ot limited to, hazardous sulstances in consumer products).

Borrower shall promptly pive Lender written notice of (2) any investigetion, olaim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Property and <n; i{azardous Substance or Environmental
Law of which Borrower has acteal knowledge. (b) any Environmental Condition, tacridipg but not limited to, any spilling,
leaking, discharge. release or threat of release of any Hazardous Substance, and (c) any edudition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is notified by any
governmental or regulatory authonty, or any private party, that any removal or other remediation ofany Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actio/is.in accordance with
Environmental Law. Mothing herein shall create any obligation on Lender for an Environmental {izanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwisc). The notice shall specify: {(a) the default; (b} the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security lostrument, foreclosure by judicial procecding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding
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the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be cntitled fo collect ali expenses incurred in pursuing the remedics provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a Lhird party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waijver of Homestead. In accordance with 11linois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Bomower provides Lender with evidence of the insurance
coverage required 0y Borrower's agreement with Lender, Lender may purchase insurance at Bormmower's expense o protect
Lender's interests i Porrower's collateral. This wsurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases miay-iot pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower iy later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtaiited‘irsusance as required by Borrower's and Lender's agreement. if Lender purchases insurance for the
collateral, Borrower will be w2sraacible for the costs of that insurance. including interest and any other charges Lender may
impose in connection with the piacement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insuizice may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost (f ing-rance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower acepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Bomower and recorded iwith it.

fhutsph L Galsbir i ([,

- BORROWER - Christopher L Gallagher - DatF

ggher - DATE -
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ot
sTATEOF__ L lhneot 5
COUNTY OF CWA

This instrument yas acknowledged before me on 14 9{ / 2,, 2‘2 by
‘ &4
/- 5?21.]‘..3( e K fdfs.o-. C%d#"%\/'
Notary PUbV
My Commiission Expires: #I;! '7[2) 22

B T
O FICIAL SEAL

# INEGE B SAHAGUN
SIAUG - STATE GF ILLNOIS
FUPIRES CAN0R22

Individual Loan Onginater: Jande Hanpen, NMLSR ID: 418534
Loan Qriginator Qrganization: BNC Bank, fational Asscciatiom, NMLSR ID: 446303

ILLINOIS-Single Family-Fanopic Mae/Freddic Mae UNIFORM INSTRUMENT
<% A3 Page 12 of 12 Farm 3014 1/0F

Initials: __sz Zfﬁ_'_fb‘ 0

W O




2123528357 Page: 14 of 22

UNOFFI&L COPY

LEGAL DESCRIPTION
Legal Description: LOT 60 IN ASHBROOK SUBDIVISION, BEING A SUBDIVISION IN PART OF THE SOUTHWEST
QUARTER OF SECTION 17, TOWNSHIF 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THERECF RECORDED MARCH 1, 1996 AS DOCUMENT 96159610, IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 18-17-312-025-0000 (Vol. 081)

Property Address: 11035 Glenbrook Lane, Indian Head Park, Iilinois 60525
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FixcD/ADJUSTABLE RATE RIDER
(30-day Average SOFR Eadcx (As Published by the Federal Reserve Bank of New York)-Rate Caps)

Gallagher
Loan #: xaxxxx9655
PIN: 18-17-312-025-0000

THIS FIXED/ADJUSTABLE RATE RIDEF. is made this 12th day of August, 2021,
and is incorporated into and will be deemed to amend <ad supplement the Mortgage, Mortgage
Deed, Deed of Trust, or Security Deed (the "Sceurity Insrument”) of the same daie given by the
undersigned (the "Borrower") to secure Borrowert's Fixed/ 44justable Rate Note (the "Note") to
PNC Bank, N.A. (thc "Lender") of the samc datc and cove/ingithe property described in the
Security Instrument and located at:

11035 Glenbrook Lane, Indian Head Park. ITL. 60525
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTAZLE
INTEREST RATE. THE NOTE LIMITS THE AMOUNT (4%
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warrantics, covenants
and agreements made in the Security instrument, Borrower and Lender further covenant and agree

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - - 30-day Average SOFR —Single Family—
Fannie Mae / Freddic Mac Uniform Instrument
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as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest ("Monthly Payment")
and an initial fixed intcrest rate of 2. 625%. The Note also provides for a change in the initial
fixed interest rate to an adjustable interest rate, as follows;
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

“the initial fixed interest rate [ will pay will change to an adjustable interest rate on the first
day of Sepizember, 2031, and the adjustable interest rate 1 will pay may change on the first day
of the monta cvery 6th month thereafter. Each date on which my adjustable interest ratc could
change is cailed a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be bascd on an Index that is
calculated and providzd to the gencral public by an administrator (the "Administrator™). The
"Index" is a benchmark, [nows as the 30-day Average SOFR index. The Index is currently
published by the Federal Rescive Rank of New York. The most recent Index value available as of
the date 45 days before cach Char.ge Date is cailed the "Current Index," provided that if the Current
Index is less than zero, then the Currdnt index will be deemed to be zero for purpeses of calculating
my interest rate.

If the [ndex is no longer availabie it will be replaced in accordance with Section 4((3)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holder wi!{ calculate my new interest rate by adding
Three percentage points (3 . 000%) (the "Margin") to the Carrent Index. The Margin may change
if the Index is replaced by the Note Holder in accordance with Scetion 4(G)(2) below. The Note
Holder will then round the result of the Margin plus the Current fidex to the nearcst onc-cighth of
ong¢ pereentage point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new intercst ratc until the next Change Date.

The Note Holder will then determine the amount of the Montilv Payment that would be
sufficicnt to repay the unpaid Principal that | am expected to owe at tae Change Date on the
Maturity Date at my new interest rate in substantiafly equal payments. The resuit of this calculation
will be the new amount of my Monthly Payment.

(D) Limits on Intercst Rate Changes

The interest rate [ am required to pay at the first Change Date will not be geeater than
7.625% ot less than 3.000%. Thereafter, my intcrest rate will never be increased or gecraised
on any single Change Date by more than one percentage point (1.0%) from the rate of intcrest |
have been paying for the preceding 6 months. My interest rate will never be greater than 7.625%
or Icss than 3. 000%.

{E) Effective Date of Changes

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
Fannic Mae / Freddic Mac Uniform Instrument
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My new interest rate will become cffective on each Change Date. | will pay the amount of
my new Monthly Payment beginning on the first Monthly Payment date after the Change Date until
the amount of my Monthly Payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a noticc of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my Monthly Payment, any
informz0p required by law to be given to me and also the title and telephone number of a person
who will answer any question | may have regarding the notice.

{G) Replacement Index and Replacement Margin

The Lidea is deemed to be no longer available and will be replaced if any of the following
events (each, a "Repdzcement Event") oceur: (i) the Administrator has permanently or indefinitely
stopped providing the Znsiex to the gencral public; or (11) the Administrator or its regulator issues an
official public statemesn that the Index is no longer reliable or representative.

If a Replacement E vertriccurs, the Note Holder will select a new index (the "Replacement
Index") and may also select a new ziargin (the "Replacement Margin"), as {ollows;

(1) If a replacement index has been selected or recommended for use tn consumer
products, including residential adjustable-rate mortgages, by the Board of Govemors of
the Federal Reserve System,t4 Federal Rescrve Bank of New York, or 2 committce
endorscd or convened by the Board of Governors of the Federal Reserve System or the
Federal Reserve Bank of New Y¢rk at the time of a Replacement Event, the Note
Holder will select that index as the Repiac:ment Index.

(2) If a replacement index has not been szlected or recommended for use in consumer
products under Section (G} 1) at the time of a Feglacement Event, the Note Holder will
make a reasonable, good faith effort 1o select a Bzrlacement Index and a Replacement
Margin that, when added together, the Note Holder réasonably expects will minimize
any change in the cost of the loan, taking into accouni-the aistorical performance of the
Index and the Replacement Index.

The Replacement Index and Replacement Margin, if any, wili b2 aperative immediately
upon a Replacement Event and will be used 1o delermine my interest rate and Monthly Payments
on Change Dates that are more than 45 days after a Replacement Event. Tihe Ind2x and Margin
could be replaced more than once during the term of my Note, but only if another Reolacement
Event occurs. After a Replacement Event, all references to the "Index" and "Mezig s will be
deemed to be references to the "Replacement [ndex" and "Replacement Margin."

The Note Holder will also give me notice of my Replacement Index and Replaicrient
Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the

lerms stated in Section A above, Section 18 of the Security Instrument will read as {ollows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family- -
Fannie Mae / Freddie Mac Uniform Instrument
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Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Section 18, "Interest in the Property™ means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial intercsts transferred
in a bond for deed, contract for deed, installment sales contract or escrow
agreemient, the intent of which is the transfer of title by Borrower at a future date lo
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
rcansferred (or if Borrower is not a natural person and a beneficial interest in
Bareower is sold or transferred) without Lender's prior written consent, Lender
may requirc immediate payment in full of all sums sccured by this Sccurity
Instrurient. However, this option shall not be cxercised by Lender if such exercise
is prohibi'ed by Applicable Law.

If Lepaer exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is giver ir.accordance with Section 15 within which Borrower must
pay ail sums sccured Dy this Security Instrument. 1f Borrower fails 1o pay these
sums prior to the expiretion of this period, Lender may invoke any remedies
permitted by this Security/tnstrument without further notice or demand on
Borrower.

2. When Borrower's initial fixed in erest rate changes to an adjustable interest rate under
the 1erms stated in Section A above, Section 1€ of the Security Instrument described in Section Bl
above will then cease to be in effect, and the previsions of Section 18 of the Security Instrument
will be amended to read as follows:

Transfer of the Property or a Beneficial Ioterest in Borrower. As used
in this Section 18, "Interest in the Property” means auy legal or beneficial interest
in the Property, including, but not limited to, thosc vencfizial interests transterred
in a bond for deed, contract for deed, installment tales zontract or escrow
agreement, the intent of which is the (ransfer of title by Borroveer at a future date to
a purchascr.

If all or any part of the Property or any Interest in the Propetty is sold or
transferred (or if Borrower is not a natural person and a beneficia’ interest in
Borrower is sold or transferred) without Lender's prior written conscn., Londer
may require immediate payment in full of all sums secured by this Sceurity
Instrument. However, this option shall not be exercised by Lender if such exeicise
is prohibited by Applicable Law. Lender also shall not exercise this option if: (2
Borrower causcs to be submitted to Lender information required by Lender to
evaluate the intended transferce as if a new loan were being made to the transferce;
and (h) Lender reasonabiy determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Averape SOFR —Single Family—
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in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
rcasonable fee as a condition to Lender's consent to the loan assumption. Lender
may also require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Sccurity Instrument. Borrower will continuc to be
obligated under the Note and this Security Instrument unless Lender relcases
ParTower in wniting.

If Lender exercises the oplion to require immediate payment in full,
Lende! shall give Borrower notice of acceleration. The notice shall provide a
period of 1ot less than 30 days from the date the notice is given in accordance with
Section 15 wwithin which Borrower must pay all sums sccured by this Security
Instrument.” If gorrower fails to pay these sums prior to the expiration of this
period, Lender siay invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW., Burrawer accepts and agrecs (o the terms and covenants contained
in this Fixcd/Adjustable Rate Rider.

Ciwrriphin & flﬁf Jﬂlﬁﬂ/‘w Slio/>/

- BORROWER# Chrlstophar L Gallagher - DATE -

~ kéﬂ&v}w EYSY,

Jacqueline R Russo-GalYagher - NATE -

™
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PLAMXNED UNIT DEVELOPMENT RIDER

Gallaghar
Loan #: x0cxxxx9655

THIS PLANNED UNIT DEVELOPMFNT RIDER is made this 12th day of August,
2021, and is incorporated into and shall be deimed to amead and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Sccurity Instrument”) of the same date, given by the undersigned
{the "Borrowcr") to secure Borrower's Note to PNC| Pank, N.A_, (the "Lender") of the same
date and covering the Property described in the Security ipstrument and located at:

11025 Glenbrook Lane, Indian Hwuzd-Park, IL 60525
[Property Address]
The Property includes, but is not limited to, a parcel of land impreved with a dwelling, together
with other such parcels and certain common arcas and facilitics; as deseribed in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECGRD THAT AFFECT
THE PROPERTY (the "Declaration”}. The Property is a part of a planned unit‘azvelopment known
as
ASHBROOK
[Name of Planned Unit Development]

(the "PUD"). The Property also includcs Borrowcr's intercst in the homeowners assoviarion or
cquivalent entity owning or managing the common arcas and facilitics of the PUD (the "Cuwners
Association”) and the uses, benefits and procceds of Bomrower's interest,

PUD COYENANTS. o addition to the covenants and agrcements made in the Sceurity
Lnstrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obtigations. Borrower shall perform all of Berrower's chligations under

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
£y 34.11 Form 3150 1/81  (puge [ of 3 pages)
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the PUD's Constituent Documents. The "Constituents Documents” are the: (i) Declaration;
{i1) articles of incorporation, trust instrument or any equivalent document which creatcs the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carricr, a "master” or "blanket" policy insuring the Property
whichis satisfactory to Lender and which provides insurance coverage in the amounts
(imcluding deductibie levels), for the periods, and against loss by fire, hazards included
within e lerm "extended coverage,” and any other hazards, including, but not limited to,
carthquak<s 2nd floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for'property insurance on the Property; and (i} Borrower's obligation under
Section 5 to mainta:s properly insurance coverage on the Property is deemed satisfied to
the extent (hat the required coverage is provided by the Owners Association policy.

What Lender requires =< a condition of this waiver can change during the term of
the loan.

Borrower shall give Lénder prompt notice of any lapse in required property
insurance coverage provided by the raaster or blanket policy.

In the cvent of a distribution of property insurance proceeds in Lieu of restoration
or repair following a loss to the Property. or (o common arcas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the procceds to the sums secured by the Security Instrument, whether or not
then duc, with ihe excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall-take such actions as may be
r¢asonable to ensure that the Owners Association maintairs a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim tor damages, direct or
consequential, payable to Borrower in connection with any condemrction or other taking
of all or any part of the Properly or the common areas and facilitics of the PUD, or for any
conveyance in licu of condemnation, are hereby assigned and shall be paid 1o Leader. Such
proceeds shall be applied by Lender to the sums secured by the Security instrement as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lendr and
with Lender's prior written consent, either partition or subdivide the Property or consen. te.
{i} th¢ abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the casc
of a taking by condemnation or counent domain; (ii) any amendment to any provision of
the "Constituent Documents" if the provision is for the express benefit of Lender; (iit)
termination of professional management and assumption of self-management of the

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
TG 1411 Form 3150 1/01  (page 2 of 3 pages)
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Owners Association; or (iv) any action which would have the effect of rendering the publie
liability insurance coverage maintained by the Owners Association unaceeptable to Lender.

F. Remedies. [f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Barrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disburscment at the Notc ratc and shall be payable, with interest, upon notice from
Lerew to Borrower requesting payment.

BY SIGNING 2ELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

(WW}VDM

- BORROWER - ChrlaL..ﬂjuer Gallagher - DATE - g/;’c‘l /«-’LO

agh{er - DATE - g/ r‘l/r)'f

- BORROWER - Jacqueline R Rurso-G

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
B O340 Form 3150 1/81  (page 3 of 1 pages)

O RO




