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State of ILLENOIS THA Case Mo. 138-133%987-962

LoaaNo, 41289493
MIN: 7¢02815-1381339087-8

ADJUSTABLE RATE
HOME EQUITY CONVERSION SEZOND MORTGAGE

TIES MORTGAGE ("Security Instrument” or "Second Security Instrument™ s given on July
23, 2621. The mortgagor is FRARK G WHITE, whose post office address is 18341 SToPHEN
DRIVE, CHICAGO RIDGE, Illinois 66415 ("Borrower™). Borrower is a morigagor wio sen
original barrower under the Loan Agreernent and Note. The term "Borrower” does not include tie
Borrower's successors and assigns. Mortgagor is an original mortgagor under this Sceurily Instiarment
The term "Mortgagor” includes Mortgagor's heirs, executors, administrators, and assigns. This Secuiiyy
Enstrument is given to the Federal Housing Commissioner, whose address 15 451 Seventh Street, SW,
Washington, DC 204190 {"Lendar” or "Comumissioner"). Borrower has agreed to repay and warranis to
Lender amounts which Lender is obligated to advance, including future advances, under the terms of a
Home Equity Conversion Morigage Adjustable Rate Loan Agreement dated the same date as this
Secority Instrument ("Loan Agreement™). The agreement to repay is evidenced by Borrower's
Adjustable-Rate Note dated the same date as this Security Instroment {"Second Note™). This Security
Instrrnent secuses to Lender: (a) the repayment of the debt evidenced by the Second Note, with interest
at the initial interest rate of 3.580G% subject to adjustment, and all renewals, extensions and
modifications of the Note, up to a maximum principal amount of Three Hundred Fifty One Thousand
Dollars and Zero Cents {U.S. $351,000.08 }; (b) the payment of all other sums, with interest, advanced
under Paragraph 5 to protect the security of this Security Instrument or otherwise due under the forms of
this Sceurity Instrument; and (¢} the perfermance of Borrower's covenants and agreements under this
Securizy Instrument, the Second Note and Loan Agreement. The [uli debyt, including amounts described
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in {z), {b), and {c) above, 1 not due earlizr, is doe and pavable on July 27, 2092, For this purpose,
Bomower and Morteagor grant, baggain, sell, convey, morivage and wamant to Lender apd Lender’s
successors and assigus, the following described property located in COOK Comty, ILLINGIES:

See legal deseription as Exhibit A atiached herete and made a part hereof for 2! intents and
pUurposss

which has the address of
10341 STEPHEN DRIVE, CHICAGO RIDGE, Iliinois 68415, {"Property Address™

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appuwrtenances, 2nd fixtures now or hereafter a pari of the property. Al replacements and additions shall
also be covered by this Security Instrament. All of the foregoing Is referred to in this Security
Instrumsent as the Proverty.”

BORROWER AND MORTGAGOR COVENANTS that each is lawiully seized of the estate hereby
conveyed and has the rght toimortgage, grant and convey the Property and that the Property is only
encumbered by a First Secunity Fistrument given by Borrower and Mortgagor and dated the same date as
this Security Instrmment { First Security Inshrmment™). Borrower and Mortgagor warrant and will defend
generally the title to the Property againatail claims and demands, sebject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines an form covenants for national use and non-uniform
covenants with limited variations by junsdicton/to sedstitute a unmiform security instrument covenng
real property.

UNTEORM COVENANTS. Borrower, Mortgagor and Lendar covenant and agree as follows:

1. Payment of Principal and Tntsrest. Borrower shall pay when dad the principal of, and interest on,
the debt evidenced by the Second Note.

2. Payment of Property Charges. Borrower shall pav all property charges coasisiing of property taxes,
public assessrents, repairs, hazard insurance promiums, floed insurance premiding, ground rents,
condominiim fees, plannad unit development fees, homeowner's association fees, wa er and sewer
charges and any other special assessments that may be required by local or state law I ¢ iinely manner,
and shall provide evidence of payment to Lender, unless Lender pays property charges ag pyovidad for
and in accordance with the Loan Agreement.

1. Fire, Fleed and (tther Hazard Tusurance. Borrower shalt insure all improvements on the Propety,
whether now in existence oy subsequently erccted, against eny hazards, casualiies, and contingencies,
including, but not limited to, fire and flood, for whick Lender requires insurance. Such insurance shall
be muintained in the amounts, and for the periods that Lender requires; Lender has the discretion io
ncrease or decreass the amount of any insurance required at any time provided the amount is equal to or
ereater than any minimum required by the Federal Housing Commissioner {"Corrassioner™) . Whether
or not Lender imposes 2 flood insurance requirement, Borrower shall at a mintmum sure all
improvements on the Property, whetber now in existence or subsequently erected, against loss by floods
1o the extent required by the Commissioner, If the Lender imposes insurance requirements, ail insurance
shall be carrisd with companies approved by Lender, and the insurance policies and any renewals shall
he held by Lender and shall include loss payeble clauses in favor of, and in a form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of
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loss if not made promptly by Borrower. Each msurance company concerned s hereby anthorized and
direcied {o make pavment for such loss 1o Lender, instead of ic Bomower and Lender jomnty. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, 1f the restoration or repair is
economically feasible and Lender's security is not lessened. If the restoration or repair is not
sconomically feasible or Lender's security would be lessenad, the insurance precesds shall be applied
first to the reduction of any indebradness under the Second Note and thds Security Instrument and then
to the reduction of the indebiedness under the First Note and the First Sscurity Instrement. Any excess
insurance preceeds over an amount required to pay all outstanding indebiedness under the Second Note
and this Security Instrument and the First Note and the First Security Instrument shall be paid o the
entity legally entitied thereto.

I the event of foreclosure of this Securify Instrument or other transfer of title to the Property that
gxtinguishes the Inuebiedness, all right, title and interest of Borrower in and to nsumnce policies in
force shall pass todhe purchaser.

4, Deenpancy, Preservation, Moigtenance and Protection of the Property; Borrower's Loan
Application; Leasebolds. Boriower shall orcupy, establish, and use the Property as Borrower's
Principal Restdence affer the execuion ol this Security Instrument and Borrower {or ai least one
Borrower, if imitially more than one petson woe Borrowers) shall continue to oecupy the Property as
Borrower's Principal Residence for the termo of the Secanmsy Instrument.

Borrewer shall not commit waste or destyoy, daniaee or substantially change the Property or allow the
Froperty to deteniorate, reasonuble wear and tear extepted. As provided by and subject o Applicable
Law. Borrower shali also be i default if Bommower, during th loan application process, gave materially
false or inaccurate information or statements to Lender {or fied to piovide Lender with any material
information} in connection with the loan evidenced by the Nuie, meluding, but not Iimited to,
representations concerning Borrower's occupancy of the Property 25 ¢ Principal Residence. If this
Securily Instrument is on a leasehold, Borrower shall comply with (e provisions of the lzase. Bomower
shall not surrender the leasehold estate and interests herein conveyed ol igrnunate or cancel the ground
lease. Borrower shall not, without the express written consent of Lender, aller o amend the ground
lzase. If Borrower acquires fee title to the Property, the leasehold and fee titie #i»! not be merged unless
Lender agreess to the merger in wiiting.

5. Charges to Borrower and Protection of Leader's Rights in the Property. Borrower shall pay all
governmental or municipa! charges, fines and impositions that are not included in Paragraph 2
Borrower shall pay these obligations on time directly to the entity whick is owed the paymert. Wixiiure
to pay would adversely affect Lender's interest in the Property, upon Lender's request Borrowersiindd
promptly furmish to Lender receipts evidencing these pavments, Borrower shall promptly discharge 2y
Hen which has priority over this Security Insirament in the manner provided in Paragraph 14(c}.

If Borrower fails to make these pavments or pay the property charges required by Paregraph 2, or fails to
perform any other covenants and agreements contained i this Security Instrument, or there is a legal
proceeding that may significantly affect Lender's rights in the Property {such a8 a proceeding in
bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever
is necessary 1o proteet the value of the Property and Lender's rights i the Property, 1ncluding payment
of property taxes, hazard insurance and other 1iems mentioned i Paragraph 2.

To protect Lendar's security in the Property, Lender shall advance and charge fo Borrower all amounts
due to the Conmmissioner for the Morigage nsurance Premium as defined 1n the Loan Agreement as
well as all sums due to the loan servicer for servicing aclivities as defived in the Loan Agreement. Any
amotnts disbursed by Lender under this Paragraph shall become an additional debt of Borrower as
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provided for m the Loas Agreement and shall be secured by this Secunity Instroment.

6. Inspection. Lender or its agent may enter on, inspect or make gppraisals of the Property ina
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice prior to
any inspection or appraisal spectfying a purpose for the mspection or appraisal which must be related io
Eender's interest in (e Property. I the Property is vacant or abandoned or the loan s n defanlt, Lender
may take reasonable action to protect and preserve such vacant or abandoned Property withowt notice ©
the Borrower.

7. Condemnation. The procceds of any award or claim for damages, direct or consequential, in
conneetion with any condemnation or other taking of any part of the Property, or for convevance in
place of condemnniion. shall be paid to Lender. The proceeds shalf be applied first to the reduction of
any indebtedness uader the Secand Note and this Security Instrument, and then to the reduction of the
indlebiedness under the Filst Note and First Security Instriument. Any excess proceeds over an amount
required to pay all cuistandiirindebtedness under the Second Note and this Security Instrument and the
First Note and First Sectuity Instriment shall be paid to the entity legally entitled thereto,

8. Fzes. Lender may collect fees and charzes anthorized by the Commissioner, and not prohibited by
Applicable Law.

%, Nen-Borrowing Spouse, Borrower, N/A it nyaried under the laws of IHineis to WA
{"Non-Borrowing Spouse™, who is not a Borrower 1 pser the terms of the "Second Note,
Agreement” or this Security Instrument.

L

Loan

{a} Eligible Non-Borrowing Spouse - A NonBomrowing Spouss identified by the Borrower
who meets, and continues to meet, the Qualifying Adtribules requirements established by the
Commissioner and Applicable Law that the Non-Bulrawing Spouse must satisly in order to
be eligible for the Deferral Period,

{b} Ineligible Non-Borrowing Spouse - A Non-Borrowing Spouse who does not meet
the Qualifying Attributes reguirements established by the Comtuissioner or Applicable Law
that the Non-Borrowing Spouse must satisfy in order o be eligible for the Deferral Peried.

Page dof 15 FRCH Second Moriguge-2017
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18, Greunds for Acceleration of Deht.
ia) Due acd Payabie - Death,

{1} Except as provided in Paragraph 10(a)(it), Lender may require immediate payment in fidl of
all sums secured by this Security Instrument if & Borrower dies and the Property s not the
Principal Residence of at least one surviving Borrower,

{13} Lender shall defer the due and payable requirement under Paragraph 10(a}(3) above for any
period of time ("Deferral Period"} in which a Non-Borrowing Spouse identified in Paragraph §
quakifies as an Eligible Non-Borrowing Spouse resides in the Property as [His/Her] Principal
Residence and certifies all of the following conditions are, and continue to be, met:

a-~ Such Eligible Nop-Bomowing Spouse remained the spouse of the identified Bozrower
for the duretion of such Borrower's lifetime;

b "Bouin Eligible Non-Boerrewing Spounse has occnpied, and continnes to occupy, the
Propediv as [His‘Her) Principal Residence;

¢.  Such Fiigible Non-Bomowing Spouse has established legal ownership or other
ongoing egal right to remain in the Property,

d.  All other obuiosticns of the Barrower under the Second Note, the Loan Agreement
and this Securiy Ipsaornent confinge to be satisfiad; and

e. The Second Note isnotzlgible 0 be calied due and payable for any other reason; and

I Hrequested by Lender, sesh Eligible Non-Borrowing Spouse and the Morigagor, if
different, sign an eniorecabioagrecment suspending the statute of imitations
apolicable to the enforcernen’ of s resl property licn and any othor document(s)
Lender deems necessary to presdrve (1) the peiority of Lender’s ien on the Property,
(il Lender’s right to foreclose the socurity interest in the Property, and (1) Lender’s
right fo exercise its defanit remedies avatisble under this Security Instrament and the
Naote.

This Subparagraph (i} is inapplicable or null and void if an Eligible ploa-Borrowing Spouse is
or becomes an Ineligible Non-Borrowing Spouse at any time. Further, dviiag » defemal of the
due and pavable status, should any of the conditons for deferral cease to be oty such s
deferral shall immediately cease and the Note will become mmmediately due and peyablein
accordance with the provisions of Pazagraph AN of the Note.

(b} Due and Payable - Sale. Lender may require immediate payment in full of all sums secirad
by this Security Instrument if all of a Borrower's title in the Property (or his of her beneficial
interest in a trust owning all or part of the Property) is sold or otherwise transferred and no otber
Borrower relains ile 1o the Pronerty in fee simple or retains a leaschold under a lezse for not less
than 99 years which is renewabie or a lcase having a remaining period of not less than 50 vears
beyond the date of the 100th birthday of the voungest Borrower or retains a life estafe (or retaining
a beneficial interest in a trust with such an interest in the Property). A deferral of due and payable
status is not permitted when 2 Lender reguires immediate payment tn full under this Paragraph,

(¢} Due and Fayable with Commissioner Approval. - Lender may require immediate payment
in full of alf sums sceured by this Security Tnstrament, pon approval of the Commissiongr, if:

(i} The Property ceases to be the Principal Residence of a Borrower for reasons other than
death and the Property s not the Principal Residence of at least one other Bomrower; or
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|
{it} For a period of longer than twelve {12} consecutive months, a Borrower {&ils to occupy the
Property because of physical or mental illness and the Property is net the Principal Residieﬁce
of at least one other Borrowes; or

_— . . . - i
{1} An obligation of the Borrower under thiz Scouriiy Instrument is not performed.. !
i

A defersal of due and payable status is not permitted when a Lender requires imimediate |
payment 1n fall under this Paragraph [0{c). i
(d) Notice and Certification to Lender. Borrower shall complete and provide to the Lender E(}n an
annual basiz a certification, in a form prescribed by the Lender, stating whether the Property |
remains the-Borrower's Principal Residence and, if applicable, the Principal Residence of hispr
her Non-Boirowing Spouse, Where 2 Borrower has identified s Non-Borrowing Spouse in |
Paragraph @ aad e identified Non-Borrowing Spouse gualifies as an Eligible Non-Botrowing
Spouse, the Borrowad thall also complete and provide to the Lender on an annval basis a
Non-FReorrowing Spoasecertification, in a form prescribed by the Leader, certifying thai all
requirements for the aprucition of 2 Defereal Period continue to apply and continug 10 be met.
During a Deferral Period; the Borrower's annwal cerfifications, required by this Paragraph, must
confinue & be completed and provited to the Lendor by the Eligible Non-Borrowing Spouse. The
Borrower shall also notify the Léndervhenever any of the evens listed in Paragraph 10 () and (¢}
OCau.

{e} Notice to Barrower, Lender shall notity Belrower whenever the loan becomes due and
payeble ander Paragraph 10 (b} and (c}. Lende shall not have the right o commence foreclosure
uptit Borrower has had thirty (30} days after notict to vither:

(ij Correct the matier which resulted i the Secwn/ [pstrument coming dus and payable; or
{ii} Pay the balance in full; or

{11} Sell the Property for the lesser of the balance or ninety-fiv'e peroent {95%) of the
appraised value and apply the vet proceeds of the sale toward this balance; or

{1v) Provide the Lender with a deed-in-lieu of foreclosure,

(f) Netice to Commissioner and Fligible Non-Borrowing Spouse. Lender shall potify-the
Comrmissioner and any Non-Borrowing Spouse identified in Paragraph § who qualifiez asen
Eligible Non-Borrowing Spouse whenever any event listed in Paragraph 10 (bj and {c} occws
during a Deferral Period.

() Trusts. Convevance of a Borrower's interest in the Property o a trust which meets the
requirements of the Commissioner, or convevance of a trust's interests in the Property to ¢
Rorrower, shall not be considered a comveyanee for purposes of this Paragraph 16, A trust shall not
be considered an occupant or be considered as having a Principal Residence for purposes of this
Paragraph 10.

11. No Deficiency Judgments. Borrower shall have no personal Hability for payment of the debt
secured by this Security Instrement. Lender may enforee the debr only through sale of the Property.
Lender shall not be permitted o obtain a deficiency judgment against Borrower i the Security
Tnstrument is foreclosed.

12. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
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fdl. This right applies even after foreclosure proceadings sre institited. To reinstate this Security
Instrument, Borrower shall correct the condition which resulied in the requirement for immediate
payiaent in full. Foreclosure costs and reasonable and cusiomary sttorney's fees and expenses properly
associated with the foreclosure proceeding shall be added to the Principal Balance to the extent
permitted by applicable law. Upon reinstatement by Borrower, this Security Instrument and the
obligattons that It secures shall remain in effect as if Lender had not required immediaie payroent in full.
However, exeept to the extent otherwise provided by applicable law, Lender is not reguired {o permit
reinstatemment if (i) Lender has accaprad reinstatement afier the commencement of [oreclosure
proceedings within two {2} years immediately preceding the commeoncement of a current foreclosure
proceeding, (i} reinstatement will preclude foreciosure on different grounds in the future, or (il)
reinstatement will adversely affect the priority of the Security Instrument.

13. Deferral Perlod Reinstatement. ¥ a Deferral Period coases or becomes unsvailable because a
Nop-Borrowing Spoves no longer satisfies the Qualifving Auributes for a Defereal Period and hes
become an Ineligible Moa-Borrowing Spouse, neither the Deferral Period nor the Security Instrument
may be reinstated. Indhieevent 2 Deferral Period ceases because an obligation of the Note. the Loan
Agreement, o this Secutity Instrument has not been met or the Note has becorme eligible fo be called
due und payable and is in defanit Tor a reason other than death, an Fligible Non-Borrowing Spouse may
have 2 Deferral Period and this Secarity Instrument reinstated provided that the condition which resulied
in the Deferral Perfod ceasmg is corlecicd within thirty (30) days ,or such longer period as may be
required by law. A Lender may requirethe Flizible Non-Bomrowing Spouse to pay for foreclosure cosis
and reasonable and customary atforney’s fe=s and expenses properly associated with the foreclosure
proceeding, such costs may not be added to the Principal Balance, Upon reinstaternent by an Eligible
Non-Borrowing Spouse, the Deferral Period and (hie Security Tnstrument and the ohligations that it
secures shall remain in effect as if the Deferral Period had not ceased and the Lender had not required
mmediate paviment in full. Howsver except to the exfert ofberwise provided by spplicable law, Lender
18 not raquired fo pertnit reinstatement iF (the Eender hus 2ooapted a ranstatement of either ths
Deferral Period or this Security Instrument within the past twa (2) years immediately preceding the
current notification to the Fligible Non-Borrowing Spouse that e dngrtgage is due and pavable; (if)
reinstatement of cither the Deferral Period or this Secwrily Instrumentwill preclude foreclosure m the
future, or (it} reinstatement of either the Deferral Period or Security dnsiiument will adversely affect the
priority of this Security Instrument.

14. Lien Status.
(1} Medification.

Borrower and Mostgagor agree to extead this Security Instrument in accordance with fais
Paragraph 14{a}. If Lender determinas that the original lien status of the Scourity Instsdsont is
jeopardized under state law (including but not limited to situations where the amount seegred
by the Securify Instrument equals or exceeds the maximum principal amount stated, the
maximum period ender which loan advances retain the same lien prionty mitially granted to
ioan advances has expired or the prierity or applicability of the Security Instrument in security
or 1o secure fitire advances has been jeopardized or adversely affected } and state law permifs
the original lien status to be maintained for futwre lcan advances throngh the execution and
recordation of one or more documents, then Lender shall obtain title evidence at Barrowst's
expense. If the title evidence indicates that the Property is not encumbered by any Hens {except
the First Security Instrument described in Paragraph 15(z}, this Second Secunity Instrument
and any subordinate liens that the Lender determines will also be subordinate to any futare
lnan advances), Lender shall reguest the Borrower and Mortgagor 1o execute any documents
necessary Lo protect the lien statns of future loan advances. Borrower and Mortgagor agree to
sxecute such documents. If state law does not permeit the ongingl lien status to be extended 1o
fture loan advances, Barrower will be deamed o have failed to have performed an obligation
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under this Secority Instument.

(b} Tax Deferrai Programs.

Borrower shall not participate in a rea] estate tax deferral program, if any lens created by the
tax deferyal are not subordinate fo this Security Instrument.

{¢} Prior Liens.

Bormrower shall prompily discharge any lien which hag priority over this Security Instrumant
unkess Borrower: (2} agrees in wiiting to the payment of the obligation secured by the lien in 2
mannes acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcerient of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcoment of the lien or forfeiture of any parz of the Property; or (¢} secures from the
kolder of the Yen an agreesment satisfactory to Lender subordinating the len to all amonnts
secured byatis Scourity Instrument. If Lender determines that any part of the Property is
sehiect to 2 lienwpich may attaln priority over this Security Instmment, eifher with respect to
amounts already secursd by this Secunity Instrument, or with respect o any fiture advances
which mader the tersas of fis Sectuity Inshrment, were, if, 2nd. when reade to be secred by
this Security Tnstrument. (Lohdir may give Borrower a notice identifying the lien. Borrower
shall setisfy the lien or take ¢ne ormore of the actions set forth above within ten (10% days of
the pving of notice.

15. Relationship to First Security Instrument.

(2} Second Security Instrument. In order (o secv e pyinents which the Commissioner may maks
to or on behalf of Borrower pursuant to Section 2557)13(A} of the National Housing Act and e
Loan Agreement, the Commissioner kas requited Bonower fo execuie a Second Note and this
Second Security Instrument. Borrower also has executed & Flrst Note and First Security
Instrument.

() Relationship of First and Second Security Instruments. Pavinents made by the
Commissioner shall not be inchuded in the debt under the First Note uidess:

(i) The First Security Instrument is assioned {o the Commissioner; or

(ii) The Commissioner accepts raimbursement by the holder of the First Note Jor att paymenis
made by the Commissianer,

1 the circumsiances deseribed in (i) or (i) occur, then all payments by the Commissionel.
including interest on the payments but excluding late charges paid by the Comamissioner, shizi!
be included in the debt under the First Note,

{c} Effect on Borrower. Where there is no assignment or reimbursement as described in ()1} or
{11} gnd the Commissioner makes pavments to Borrower, then Borrower shall not:

{1) Be required to pay amounts owed under the First Note, or pay anv rents and revenues of the
Property under Paragraph 24 to the holder of the First Note or a receiver of the Property, until
the Commissioner has reguired payment-in-fall of all outstanding prineipal and accrued
miterest under the Second Note; or

{it} Be obligated to pay interest or shared appreciation under the First Note af any time,
whether accrued before or after the payments by the Conmmissioner, and whether or not
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acorued interest has been included in the Principal Balance under the First Note.

{d) No Duty of the Commissiener. The Copmissioner has no duiy to the holder of the First Note
to enforce covenants of the Second Security Insmument of to take actions to preserve the value of
the Property, even though the holdsr of the First Note may be unable to collect amounts owed
umder the First Note because of restrictons in this Paragraph 15.

16. Resirictions on Enfercement. Notwithstanding anything else m this Secunity Instrument, the
Borrower shall not be obligated to comply with the covenanis hereof] and Parapraph 24 shall have ne
force and effect, whenever there is no ouistanding balance under the Second Nets.

17. Ferbearance by Lender Mot a2 Waiver. Any forbearance by Lender in exercising any right or
remedy shail niot b6 2 waiver of or preclude the exercise of any right or rernedy.

18. Successors and Sssigns Bound; Feinf and Several Liabifity. Borrower may not assign any rights
ot obligations ubder s Socurity Iastrument or the Second Note, except to 2 trust that meets the
requitements of the Comrrissionar. Botrower's covenants and agreements shall be joint and several,

Notwithstanding anvthing to the contraty herein, npon the death of the last surviving Borrower, the
Borrower's successors and assigns witlod bound to perform Borrower's ebligations ander this Security
Instrument.

19. Notiees, Notices required or permitted by this Loan Agrecment shall be provided as st forth in this
Faragraph 19 unless otherwise required by applicabledaw, Any notice 1o Bomowsr or Morigagor
provided for in this Security Instrument shall be ziven by delivering it or by matling # by first class
mail. The notice shall be directed to the Property Address or aury other address all Borrowers jointly
desigaate. Notices to Mortgagor shall be given at the addreyy provided by Mortgagor to Lender. Any
notice to the Commissioner shall be given by fizst class mail wine HUD Field Office with jurisdiction
over the Property or any other address designated by the Commissioner, Any notice o a Non-Bomrowing
Spouse provided for in this Security Instrument shall be given by debivering it or by mailing it by first
class mail. The notice shall be direcied to the Property Address. Excerlas ofherwise required by
applicable law, any potice provided for in this Secunty Instrument shail be deetaed to have been given
to Borrower, Lender, Mortgagor or Non-Borrowing Spouse when given as provided in this Paragraph
4.

20, Governing Law; Severability, This Security Instrument shail be governed by Fedesd{law and the
{aw of the jurisdiction is which the Property is located. In the svent that any provision or clanseof this
Security Instrument of the Second Note conflicts with applicable law, such conflict shall not affoctother
provisions of this Secugity Instrument or the Second Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Second Note ate
declared to be severable.

21. Berrower's and Mertgagor's Capy. Borrower shall be given one conformed copy of the Note and
this Security Instrument, and Morigagor shall be given onc conformed copy of this Security Instrument,

22. Third-Party Beneficiary. Except as set forfh in Paragraph 1{{a¥ii) and enly for an Eligible
Non-Borrowing Spouse, this Security Fnstrument does not and is not intended to confer any rights or
remedies upon any person other than the parties Borrower agrees that it is ot a third-party beneficiary
to the Contract of Insurance between HUD and the holder of the Fist Note.

23. Capitalized Terms. Capitalized terms not defined in this Security Instrament shall have the
meanings aseribed to them in the Loan Agresment.

PageB®pils HECM Second Morigage-20(17
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NON-UNIFORM COVENANTS. Borrower, Mortgagor and Lender further covenant and agree as
follows:

24, Assignment of Rents. Borrower uncondifionally assigns and wansfers to Lander all the rends and
revenues of the Property. Bonrower autheorizes Lender or Lender's agents to collect the rents and
revennes and hereby directs each tenant of the Property to pay the rents to Lander or Lender's agents.
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the
Security Instriiment, Borrower shall coliect and recelve ali rents and revenues of the Property as trustce
for the benefit ol Londer and Borrower, This assignmens of rents constituies an absolute assignment and
noi an assignment t5r addizional security only.

H Lender gives notice o1 breach o Borrower: () all vents received by Borrower shall be held by
Botrower as oustee for behiofiof Lender only, o be anplicd to the surms seoured by this Security
Tnstroment; (b} Lender shall b nstitied to collect and receive all of the rents of the Property; and {¢)
each teant of the Property shall pay all rents due and uapaid to Lender or Lender's agent on Lender's
written demand to the fenang,

Borrower has not executed any prior assigrmert of the rents and has not and will not perform any act
that would prevent Lender fromn exercising iis 7ights ander this Paragraph 24, except as provided in the
First Security Instrument.

Lender shall not be required to enter upon, take control of Genaintain the Property before or after giving
notice of breach to Bomrower. However, Lender or 2 judicially appointed recelver moay do so at any time
there is a breach. Any application of repts shall not cure or viaby e any default or invalidaie any other
right or remedy of Lender. This assignment of rents of the Property shall terminate wher the debt
secured by this Security Instrument 15 paid fn full.

25. Foreclasure Procedure. If Lender requires immediate payment in iul! under Paragraph 14,
Lender may foreclose this Security Instrament by judicial proceeding. Looder shall be entitled fo
eollect all expenses incurred in persning the remedies provided in this Paragraph 25, including,
but nof limifed to, reasonable attorneys' fees and costs of iitle evidenece.

28, Lien Priovity, The full amounz secured by this Security Instresnent shall have g lien prionty
subordinate only to the full amonnt secured by the First Security Instrument.

27. Adjustable-Rate Featare. Under the Second Note, the initial stated interest rate of 3.580% which
accrues on the unpaid principat balance ("Initial Interest Rate™) is subject to change, as described below,
When the interest rate changes, the new adjusted interest rate will be applied o the total ouistanding
prineipal balance. Fach adjustrment to the interest rate will be based upon the weekly average yield on
Unitzd States Treasury Securities adiusied to a constant memrity of one year ("Index”) plus a murgin,
The Index is published in the Federal Reserve Bulletin and made available by the United States Treasury
Department in Statistical Release H.15 (519). I the Index is no longer available, Lender will be required
1o use any index prescribed by the Commissioner. Lender will give Borrower notice of new mdex.

Lender wil? perform the calculations deserihed below to determine the new adjusted inderes{ rate. The
Interest rate may change on September 1, 2021 and on the fivst day of each sneceeding month.

Page 1 of 15 HECM Second Mortgage-20417
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("Change Date™). Change Dafe means cach date on which the interest rate could change.

The value of the Index will be determined, using the most recent Index figure available thirty (38) days
before the Change Date {"Current Index™), Before each Change Date, the new mterest rate will be
calculated by adding a margin to the Curent Index, then rounded to the nearest one-cighth of percentage
point {0.125%). This rounded sura of the margin plus the Current Index will be calied the "Caloulated
Interest Rate™ for each Change Date. The Calculated Interest Rate will be compared to the interest rate

in effect immediately prier o the current Change Date (the "Existing Interest Rate”).
The Calculated Interest Rate will never increase above 8.583%

The Calculated Fdierest Rate will be adjusted if necessary to comply with the rate limitation{s} described
above and will be i effect unti] the next Change Date. At any chunge date, if the Caleulated Interest
Rate equals the Existing Interest Rate. the interest rate will not change.

28. Release. Upon payunerd of all surms secured by this Security Instrument, Lender shall release this
Security lastrument. Borrows! shall pay any recordation costs. Lender may chargs Borrower a fee for
releasing this Security Instrumeny, but oply if the fee s paid to a third party for services rendered and the
charging of the fee is penmitted under applicable law,

29, Waiver of Homestead. Bomower herehyrraleases and waives all rights under and by virtwe of the
homestead exemption laws of this Swate.

30. Obligatory Loar Advanees. Lender’s responsib Tty to make foan advances under the terms of the
Loan Agreement shall be obligatory.

31. Piacenent of Collateral Protection Tnsurance, Unjess Rosrower provides Lender with evidence of
the msurance coverage required by Borrower’s agreement with._onder, Lender may purchase msurence
at Borrower's expense to protect Lender’s interests in Borrower’s Collateral. This insurance may, dut
need not, protect Borrower’s interests. The coverage that Lender pursizces may not pay any claim that
Borrower makes or any claim that is made against Borrower in conmectianowith the collateral. Bomrower
sy later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained swrance as regufred by Borrower's and Lender's agisenwdt. If Lender purhases
insurance for the collateral, Borrower will be responsible for the costs of that ingutance, including
interest and any other charges Lender may impose in connection with the placement ol te msurarce,
until the effective date of the cancellation or expiration of the msurance. The costs of the Hisurance may
he added to Bortower’s total owtstanding balance or obligation, The costs of the insurancs may be more
than the cost of inswrance Borrower may be zble to obtain on its own,

32. Riders to this Security Instrument. If one or more riders are executed by Borrower and
Mortgagor, and recorded together with this Security Instrument, the covenants of each such rider shail

be incorporated into and shall amend and supplement the covenants and agreernents of this Securily
Tastrament as if the rider(s) were a part of this Security Instrument. {Check applicable box(es).]

D Condominium Rider D Plapasd Unit Development Rider

[] oerispecity]
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BY SIGNING BELOW, Non-Borrowing Spouse and/or non-borrowing owner coasent{s) to Borrower
obtaining the HECM lcan, and accept(s) and agree(s) to the terms and covenants contained in this
Security Instrument, and in any rider(s) recorded with it, as they affect his or her rights in and to the
Property securing the HECM loan under this Security Instrument.

BY SIGNING BELOW. Borrower accepts and agrees o the terms and covenants contained i this
Security Instryzoent and in any rider{s) executed by Borrower and recorded with it

(GG © (SEAL) ,
FRANK G WHITE | Date

Page 12 6f £5 HECM Sezoand Murtgaye-Z2017
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{Space Below This Lire For Acknowledgmeni}

State of TLLINOIS }
388,
Comnty of GO0 K- }
f
1 &eefheny  Holbar d {here give name of officer and his official title)
: { /

certify that Cran i G () @‘55 4¢_ {name of grantor, and if ackoowledged by the spovse, hus or her
name, and add "his ¢rber spouse”)  personally known to me to be the same person whose name s {or
are) spbscribed to thedorepaing mstrument, appeared before me this day in person, and acknowledged
that he (she or they} signedhand detivered the instrument as his (her or their) free and voluntary act, for
the uses and purposes therein sat lorth,

Dated 1-2.5-1f

A BORR e

{Signature {‘Ff a}iﬁccﬂl

{Seat)

STEPHENY HUBB/RD

Official Seal

| Notary Public - State of illinois .
My Commission Expires Dec 11, 2074
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Lean Crivinator Oroanization

Mortgage Loan Originator Organization; Advisers Mertgage Group, L.1.C.

Naticnwide Mortgage Licensing systemn and Registry [dentification Number: 33041
Individeal Lean Cricinator

Moertgage Loan Originator: Alexander Zareei

Nationwide Mortgape Licensing systern and Registry Identification Number: 1027411
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EXHIBITA
Exhibit A to the Morigaze made on July 23, 2021, by FRANK G WHITE {"Borower™) and
{"Mortgagor") to the Federal Housing Commussioner, and whose address 15 4571 Seventh Street, 8 W,
Washington, D.C. 20410, ("Lender” or "Commissioner™). The Property is located fn the coumnty of
COOK, stare of Hlinsis, described as follows:

Bescription of Property
"See Attached Exhibit A"
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EXHIBIT “A”
LEGAL DESCRIPTION

The tand described herein is situated in the State of Hilngis, County of Cook, described as
follows:

Lot 24, in Block 2, in Leslie C. Barnerd's Third Addition to Stenton Hall Subdivision, a subdivision

of Part of Lot 4 in Wales Tobeys Subdivision of the North 1/2 of Saction 18, Township 37 North,
Range 13 East of the Third Principal Meridian, In Cock County, iliinois.

APN:; 24-18-714/.021-0000



