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Mortgage

Definitions. Words used in multipic sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 anc 24 - Certain rules regarding the usage of words used in this
document are also provided in Section 16.
(A) “Security Instrument”’ means this document, which is dated July 30, 2021, together with all
Riders to this document.
'(B) “Borrower” is Adam I Wille and Jennifer L. Wil.e, as tenants by the entirety. Borrower is the
mortgagor under this Security Instrument.
(C) “Lender” is U.S. Bank National Association. Lender i national bank organized and
existing under the laws of the United States of America. Lendes’s address is-4801 Frederica Street,
Owensboro, KY 42301. Lender is the mortgagee under this Secvziiy Instrument.
(D) “Note” means the promissory note signed by Borrower and dated July 30, 2021, The
Note states that Borrower owes Lender One million sixty thousand zad 00/100 Dollars (U.S.,
$1,060,000.00) plus interest at the rate of 2.625%. Borrower has promized «o pay this debt in
regular Periodic Payments and to pay the debt in full not fater than August 1, 2051.
(E) “Property” means the property that is described below under the heading ' fransfer of Rights
in the Property."
(F) “Loan”" means the debt evidenced by the Note, plus interest, any prepayment cna:gesand late
charges due under the Note, and all sums due under this Security Instrument, plus interest
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(G) “Riders” means all Riders to-this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable}:

X Adjustable Rate Rider 0 Condominium Rider O Second Home Rider
O Balloon Rider -0 Planned Unit Development Rider [ 1-4 Family Rider
O VA Rider O Biweekly Payment Rider (0 Other(s) [specify]

(H) “Applicable Law"” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealabie judicial opinions.

(D) “"Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and otiier charges that are imposed on Borrower or the Property by a condominium association,
homeowr<is association or similar organization.

(J) “Elect-orie Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft. or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrimcrt, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or.cr2dit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated te:lcr machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghose transfers.

(K) “Escrow Items” means tliose items that are described in Section 3.

(L) “Miscellaneous Proceeds” 11eans any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or des(turtisn of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) convey:ince in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition ¢f the Property.

(M) “Mortgage Insurance” means insurance pivteciing Lender against the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment’ means the regularly schedule araount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of t'us Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act £12 U.S.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. 2art 1924), as they might be
amended from time to time, or any additional orsuccessor legislatior. o- regulation that governs
the same subject matter. As used in this Security Instrument, RESPA iefirs (o all requirements and
restrictions that are imposed in.regard to a "federally related mortgage lga™ even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower' means any party that has taken title to tte Property,

whether or not that party has assumed Borrower's obligations under the Note andsezkis Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the 1cpcvment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns,
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the following described property located in the County [Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction]: See Schedule A attached hereto and made a part thereof. *This is a
Construction Security Instrument*

Parcet ID Namber: 09-35-211-004-0000 which currently has the address of 115 Prairie Ave [Street]
Park Ridge [City], Ilinois 600684032 [Zip Code] (“Property Address”):.

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWLED. COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agamst
all claims and ae:nands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combirnes uniform covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charzes due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payrients due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any c’ieck or other instrument received by Lender as
payment under the Note or this Security Instrumen:{s+cturned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Notc 2ad this Security Instrument be made in one
or more of the following forms, as selected by Lender: (&) rush; (b) money order; (¢) certified check,
bank check, treasurer's check or cashier's check, provided ary such check is drawn upon an institution
whose deposits arejinsured by a federal agency, instrumentalitv, s entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the locatiou <esignated in the Note or

at such other location as may be designated by Lender in accordance witi: the rotice provisions in
Section 15. Lender may return any payment or partial payment if the paymet or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partia' payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rgnis to refuse
such payment or partial payments in the future, but Lender is not obligated to apply suck payments at
the time such payments are_accepted. If each Periodic Payment is applied as of its schedalea due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied furds uatil
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasoriabe
period of time, Lender shall either apply such funds or return thenr to Borrower, If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
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shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; {c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender teceives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient aznount to pay any late charge due, the payment may be applied to the delinquent payment
and the late 2aarge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received frozn Porrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can bepaid in full. To the extent that any excess exists after the payment is applied to the

full payment of onz #7 more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepaymexnts chall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, Zusurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or. posirone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow ltems. Boirower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note is paid ia full, a sum (the “Funds ) to provide for payment of
amounts due for: (a) taxes and assessment; ar.d other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Piciperty; (b) leasehold payments or ground rents on

the Property, if any; (¢} premiums for any and all ‘nsurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sumns payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in acoordance with the provisions of Section 10.
These items are called “Escrow Items.” At origination or-at-any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, 714 Assessments, if any, be escrowed
by Borrower, and such dues, fees and-assessments shall be an Fsziow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Sectici. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation 4o ziay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation-to pay to Lender Fands for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of su<h waiver, Borrower
shall pay directly, when and where payable, the amounts due for-any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnii to T.ender receipts
evidencing such -payment within such time period as Lender may require. Borrower's obl gation-to
make such payments and to provide-receipts shall for all purposes be deemed-to be a covaneut and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” i< veed in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
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accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may,!at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates-of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender; if Lender is an institution whose deposits are so insured)
or in any F~deral Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later
than the {rixe specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annvully-anatyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower m‘cewct «n the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement i lS madeir-writing or Applicable Law requnres interest to be paid on the Funds, Lender shall
not be required to pay Rorrower any interest or earnings on the Funds. Borrower and Lender cam agree
in writing, however, that in‘erest shall be paid on the Funds. Lender shall give to Borrower, without
c'harge an annual accountiug of the Funds as required by RESPA.

If there is a surplus of Funds heid-ai €sCTOW, as defined under RESPA, Lender shall account to
Borrower for the excess funds in aceordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender-shall notify Borrower as requnred by RESPA, and Barrower
shall pay to Lender the amount necessary«r-make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. Iftheieis a deficiency of Funds held in escrow, as deﬁncd
under RESPA, Lender shall notify Borrower as reonired by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency i1 accordance with RESPA, but in no more than 12
monthly payments. :

Upon payment in full of all sums secured by this Securiiy instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges Liens. Borrower shall pay all taxes, assessmeriis, chargas, fines, and impositions ,
attributable to the Property which can attain priority over this Secuiity Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay theii ‘,‘1 the manner provided

in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security !astrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien-in a rianner
acceptable tb Lender, but only so long as Borrower is performing such agreement; (b) conwesis the lien
in good falth by, or defends against enforcement of the lien in, legal proceedings which i [.¢nder's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, mi

only until such proceedings are concluded; or (¢} secures from the holder of the lien an agreemeni
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Broperty is subject to a lien which can attain priority over this Security Instrument, Lender

2201279108
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may give Bohower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting seryice used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now exis'ting or hereafter erccted
on the Property insured against loss by fire, hazards included within the term "extended coverage,"

and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for
the-periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change duriry the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower suijest to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. LzpZar may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge fordtesd zone determination, certification and tracking services; or (b) a one-time charge
for flood zone detenninsiion and certification services and subsequent charges each time remappings
or similar changes occur/w!iich reasonably might affect such determination or certification. Borrower
shall also be'responsible-for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the: revicw of any flood zone determination resulting from an objection by
Borrower. '

If Borrower ffails to maintain any of u:2 ncverages described above, Lender may obtain insurance
coverage, at'Lender's option and Borrows: ‘sexpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thersioie, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in th= Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance. ccverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Azuv amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secur.d by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of dsbursement and shall be payable, with
such mterest upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policiss shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the righ to'hold the policies and
renewal certificates. If Eender requires, Borrower shall promptly give to Lender a!! receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lendcr for damage to, or destruction of, the Property, such policy shall incluie a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.'1 ¢nder
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othervis2
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the.restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,

2201279108
ILLINOYS-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Wolters Kluwer Financial Services, Inc. 032021
i 2021072621.1.0.3665-020210329Y ~ PageGof17




i 2123528640 Page: 8 of 22

UNOFFICIAL COPY

Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such.Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on suchr proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s-security would-be lessened, the insurance-proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if-any, paid to Borrower.
Such insurzace proceeds shall be applied in the order provided for in Section 2.

If Borrower al:andons the Property, Lender may file, negotiate and settle any available insurance
claim and relalea matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance-car:iei has offered to settle a claim, then Lender may negotiate and settle the claim.

The 30-day period vill begin when the notice is given. In either event, or if Lender acquires the
Property under Sectiorn 27 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in 4r-amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other o7 Borrower's rights (other than the right to any refund of unearned
premiums pald by Borrower) unde all insurance policies covering the Property, insofar as such nghts
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amountsunpaid under the Note or this Security Instrument, whether
or not then due.

6. Occu pancy. Borrower shall occupy, estz'ish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for 2t least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall rot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borreyier's control,

7. Preservatlon Maintenance and Protection of the Freperty; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property f< deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Propert’, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasioz in value due to its condition.
Unless it is determined pursuant to Section 5 that repair orrestoration is ot cwnomlcally feasible,
Borrower shali promptly repair the Property if damaged to avoid further deter oraiion or damage.

Ifi msurance or condemnation proceeds are paid in connection with damage to, or e taking of, the
Property, Borrower shall be responsible for repairing .or restoring the Property only if Lender-has
released proceeds for such purposes. Lender may disburse proceeds for the repairs aud r.storation

in a single payment or in a series of progress payments as the work is completed. If the insmance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not ielieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable eause, Lender may inspect the interior of the improvements on the Property. Lender shall
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give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrumert, If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrume:it; £1)) there is a legal proceeding that might significantly affect Lender's interest in the
Property and.or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemnaiioz zr forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or te enfozce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights unde: this Security Instrument, including protecting and/or assessing the value

of the Property, and securi:ig and/or repairirig the Property. Lender's actions can include, but are not
limited to: (a) paying any sums s..cured by a lien which has priority over this Security Instrument; (b)
appearing in court; and {c) paying reazonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, .ncluding its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not 'mited to, entering the Property to make repairs, change
locks, replace or board up doars and windows, érain water from pipes, eliminate building or other
code violations or dangerous conditions, and Zizve utilities tumed on or off. Although Lender may take
action under this Section 9, Lender does not have ‘0 6o so and is not under any duty or obligation to

- do so. It is agreed that Lender incurs no liability fur net taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shzil hecome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear ir.erest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nctice from Lender to Borrower requesting
payment. .

1f this Security Instrument is-on a leasehold, Borrower shall comply witl: 2] the provisions of the
lease. If Borrower acquires fee title.to the Property, the leasehold and the fze tide shall not merge
uniess Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lenderrequired Mortgage Insurance as a condition of inaking the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance. in <ffect. If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available yrom

the mortgage insurer that previously provided such insurance and Borrower was required to raake
separately designated payments toward the premiums for Mortgage Insurance, Borrower shaii may the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
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Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Stich loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss resérve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
agam becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage [nsurance. If Lender required Mortgage. Insurance as a condition of making-
the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Botrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or{o p-ovide a non-refundable loss reserve, until Lender's requirement for Morigage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or ur.i! termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obhmtlrn to pay interest at the rate provided in the Note.

Mortgage Insurance iei:nirirses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does ot repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage i msurers evaluate their *otal risk on all such insurance in force from time to time, and

may enter into agreements with other paities that share or modify their risk, or reduce losses. These
agreements are on terms and conditioiis ¢nat are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. Tiiere 2greements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiurms).

As aresult of these agreements, Lender, any purchase: of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may rereive (dlrectly or indirectly) amounts that
derive from (or might be characterized as) a portlon of Borower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's tisk or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's7isk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive rzinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower Las agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements w’i not increase the
amount Borrower will owe for Mortgage Insurance, and they will not eut tle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other la~v. Tizese
rights may include the right to receive certain disclosures, to request and obtain canceisztion of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/c: to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such ’lrepair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to: Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be pald on such Miscellaneous Proceeds, Lender shall not be reqmred to pay Borrower any interest or
earnings-on sach Miscellaneous Proceeds If the restoration or repair is not economically feasible or
Lender's sec mrv would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Secun\v "nafrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Mlscellaneous Piacaads shall be applied in the order provided for in Section 2.

In the event of a total t4ki 1g, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be apphed to the stms s2cured by thls Securlty Instrument whether or not then due, with the
excess, if any, paid to Borrower:

In the event of a partial taking, déstruction, or loss in value of the Property in which the fair market
value of the Property immediately bzfore the partial taking, destruction, ot loss in vatue is equal to

or greater thén the amount of the sums secired by this Security Instrument immediately before the
partial takmg, destruction, or loss in value ‘urless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument s5all be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) ne total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imtediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event ffof a partial taking, destruction, or loss in value of th2 Property in which the fair market
value of the Property immediately béfore the partial taking, desiructinn, or loss in value is less than the
amount of the sums secured 1mmed1ately before the partial taking, (lestraction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceilaneous Procceds shall be applied to the
suras secured by this Security Instrument whether or not the sums are then fas

If the Property is abandoned by Borrower, or if, after notice by Lender to Boriower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim fo- damages, Borrower
fails to respond to Lender within 30 days after the date the notice is gwen Lender isauthorized to
collect and appIy the Miscellaneous Proceeds either to restoration or repair of the Property o2 to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mezns the third

party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has { ripht of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment; could result in forfeiture of the Property or other matetial impairment of Lender's
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interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

| ) 3
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the

time for pavment or modification of amortization of the sums secured by this Security Instrument
granted by Lynder to Borrower or any Successor in Interest of Borrower shall not operate to release
the liability £i Borrower or any Successors in Interest of Borrower. Lender shall not be required to
commence p}ruce.:dings against any Successor in Interest of Borrower or to refuse to extend time

for payment or ~ihe.wise modify amortization of the sums secured by this Security Instrument by
reason of any demand rade by the original Borrower or any Successors in Interest of Borrower.
Any forbearance by Lenler in exercising any right or remedy including, without limitation, Lender's
acceptance. of payments.frzin third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then Aue, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint -ahd Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's oalizatioris and liability shall be joint and several, However,

any Borrower who co-signs this Security Instounent but does not execute the Note (a "co-signer"):

(a) is co-sigﬁing this Security Instrument only ‘o mortgage, grant and convey the co-signer's interest

in the Propety under the terms of this Security Instrutaent; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agres that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommociatinns with regard to the terms of this Security

Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest <f Borrower who assumes
Borrower's ébligations under this Security Instrument in writing, an< 15 approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrumer.. Borrower shall not be
released from Borrower's obligations and liability under this Security Insuument unless Lender agrees
to such relea:se in writing. The covenants and agreements of this Security irstrument shall bind (except

as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed it consiectien-with
Borrower's c;iefault, for the purpose of protecting Lender's interest in the Property anc. rig'ite-under this
Security-Instrument, including, but not limited to, attorneys' fees, property inspection and viliation
fees. In regard to any other fees, the absence of express authority in this Security Instrumer: ‘o charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lancer

may not cha‘llrge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

]
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will-be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

18. Noticzs, All notices given by Borrower or Lender in connection with this Security Instrument
must be 1n writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to havs Leen given to Borrower when mailed by first class mail or when actually defivered

to Borrower's niutice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrow.rs unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promntly notify Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borrewer's change of address, then Borrower shall only report a change of
address through that specified prosedure. There may be only one designated notice address under this
Security Instrument at any one time. Ay notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's addiess stated herein unless Lender has designated another address
by notice to Borrower. Any notice in conrietion with this Security Instrument shall not be deemed to
have been given to Lender until actually receivid by Lender. If any notice required by this Security
Instrument is also required under Applicable L aw, the Applicable Law requirement will satisfy the
corresponding requirement under this Security In truruent,

16. Governing Law; Severability; Rules of Cons¢ruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in-which the Property is located. All rights and
obligations contained in this Security Instrument are subject 20 uny requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly 4'aw the parties to agree by contract

or it might be silent, but such silence shall not be construed as a pro'ubition against agreement by
contract. In the event that any provision or clause of this Security Inztrurient or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Secwity Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall meay’ @nd include

corresponding neuter words or words of the feminine gender; (b) words-in the singulz:shall mean and

include the plural and vice versa; and (c) the word "may" gives sole discretion witho1t ar.v abligation
- to take-any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
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limited to, thase beneficial interests transferred in a bond for deed, contract for deed, installment sales
confract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consqnt Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Lhw.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 withir vhich Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these surs nrior to the expiration of this period, Lender may invoke any remedies permitted by
this Security {4st-ument without further notice or demand on Borrower.

19. Borrower‘s r/ght to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have 12 nzht to have enforcement of this Security Instrument discontinued at any time
prior to the earhest of: (&) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other pericd as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢} entry ¢f4 iidgment enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender a'. sums which then would be due under this Security Instrument
and the Note.as if no acceleration had oceurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incuned jr enforcing this Security Instrument, including, but

not limited to, reasonable attorneys' fees, propeity mspectlon and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may rcasonably require to assure that Lender's interest
in the HOpeﬁy and rights under this Security Instruin<ni, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue uncn Anged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay sueil yeinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) cash; 7b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any.<.ich check is drawn upon aninstitution
whose depos1ts are insured by a federal agency, instrumentality or eatity; nr (d) Electronic Funds
Transfer. Upon reinstatement by- Borrower, this Security Instrument aue ehligations secured hereby
shall remain fuily effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the ¢ case of acceleration under Section 18.

20. Sale of {Note; Change of L.oan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrumerit) can be sold one or more fime; without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Lzan Sarvicer")
that collects Per:odlc Payments dué under the Note and this Security Instrument and perte:ms other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicabl Law.
There also m:ght be one or more changes of the Loan Servicer unrelated to a sale of the Note, I€ iere
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments shouid be made and
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any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage [oan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Boronwer nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by rea.éon of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such-notice given in compliance with the requirements of Section 15) of such alleged
breach and afft'orded the other party hereto a reasonable period after the giving of such notice to take
corrective accon. If Applicable Law provides a time period which must elapse before certain action
can be taken, tiiat time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceler?{ion and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleratien giver & Borrower pursuant to Section- 18 shall be deemed to satisfy the notice and
opportunity iio take corective action provisions of this Section 20.

21, Hazard;ous Substaiices. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as-toxic or na‘ardous substances, pollutants, or wastes by Environmental

Law and thel following substances: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbic1des, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materiai; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is locatid thet relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any res;onse action, remedial action, or removal action, as
defined in Environmental Law; and (d} an "Envire.iiental Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancss, an or in the Property. Borrower shall

not do, nor allow anyone else to do, anything affecting the Froperty (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condiiion, or (c) which, due to the presence,
use, or relea!se. of a Hazardous Substance, creates a condition that acvercely affects the value of the
Property. The preceding two sentences shall not apply to the presence, sz, or storage on the Property
of small quantities of Hazardous Substances that are generally recognizcd io-be appropriate to normal
residential uses and to-maintenance of the Property (including, but not limited ts, hazardous substances
in consumer, products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other actibn by any governmental or regulatory agency or private party involving tis P:orerty and
any Hazardous Substance ot Environmental Law of which Borrower has-actual knowledge, (o) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releise or
threat of reléase of any Hazardous Substance,-and (c) any condition caused by the presence, usz or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any govemmental or regulatory authority, or any private party, that any removal or
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other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleratlon Remedies. Lender shall give notice to Borrower prior to acceleration
fo!lowmg Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
-shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
accelers'mn of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of tie Property. The notice shall further inform Borrower of the right to reinstate after
acceleration o7 the right to assert in the foreclosure proceeding the non-existence of a default
or any other drierse of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date :pccified in the notice, Lender at its option may require immediate payment in
full of all sums secured Ly this Security Instrument without further demand and may foreclose
this Security Instrument %y judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the reriedics provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and <osts of title evidence,

23. Release. Upon payment of all z2ums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay 2:- recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if t'i¢ fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver[of Homestead. In accordance with THirais law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homistead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agiecment with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's iziereste.in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The cove age that Lender purchases may
not pay any claim that Borrower makes or any claim that is made agairst Rorrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has-obtained insurance as required by Biiiower's and Lender's -
agreement. If Lender purchases insurance for the collateral, Borrower will be respunsible for the costs
of that insurance, including interest and any other charges Lender may impose in conrcation with the
placement of the insurance, until the effective date of the cancellation or expiration ¢f th< insurance.
The costs ofjthe insurance nray be added to Borrower's total-outstanding balance or-obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtairien s
OWIL !
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

‘Adam J w e
Jeiglfer L Wi]lg
Ackmlawledg aeat
State t;)f 1llinois
Count{y of Cook - / /
This 1nstrument was acknowledge d before me on 7 36 OZJ by Adam J
Wille,,
Notary PbliE
OFFICIAL SEAL
JULIE A PALUMBO
I ‘ : NUTBZY PUBLIC. 5747 OF ILLINOIS
(Prmt‘ Name) _ MY COMMISSION EXPIPES 612012025

My cqmmission expires:
, | |
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Acknowledgment
State If Illinois
County of Cook

This instrument was acknowledged before me on ’} ! 3 O/ 02/[ by Jennifer L
Wille. ' o

OFFICIAL SEAL
JULIE A Facmp0
NOTARY PUBLIC, STATE UF ILLINOIS

|
|
| .
i MY COMMISSION EXPIRES: 6/20/2025

(Prini\Nar e

- .
My commissten 2apires: .

Loan Origination Organizatior:'¢*.5. Bank National Loan Originator: Geoffrey lCreighton Thoten

Association | NMLS ID: 559726
NMLS ID: 402761
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EXHIBITA -

- EGALDESCRIPTION .~ U
Legal Description:” THE éOUTH 1/2 OF LOT 11 IN BLOCK 4 OF L. HODGE‘S ADDITION TO PARK RIDGE, BEING A
SUBDIVISICN OF THE NORTHWEST 1/4 OF. SECTION 35, TOWNSHIP 41 NORTH RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS. ‘ _
Permanent Index #'s: 09-35-211-004-0000 (Vol. 096)

Property Address: 115 Ffairie-Avé, Park Ridge; Illinois 60068-4032
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LOAN: 2201279108

ADJUSTABLE RATE RIDER
! ' ‘ (1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th day of July, 2021, and is incorporated into and shal] be deemed

to amend and- supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the same date
given by the. unders1gn'ed (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to U.S. Bank National
Association (the "Lender") of the same date and covering the property described in the Security Instrument and located:

115 'Prairie Ave, Park Ridge, IL 600684032
[Propelty Address]

THE NOTE (,(‘NTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY TAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST Rl&'IL {AJ] CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE ll?oORRl;V £2 MUST PAY.

ADDITIONAL COVENANTS -In addition to the covenants and agreements made in-the Security Instrument,
Borrower and Lender further cove.iz.it and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note prowdes for an initial interest rz.e of 2.625%. The Note provides for changes in the interest rate and the
monthly payménts as follows:

|
1. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

T’he interest rate I will pay may change on the first day of August, 2031, and on that day every 12th
month!thereafter. Each date on which my interest e could change is called a "Change Date".

(B) The Index

Beginning with the first Change Date my interest ratc will he based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as
made avallable by the Federal Reserve Board. The mest recent lidex value available as of the date 45
days before cach Change Date is called the "Current Index", provided that if the Current Index is less
than zéro then the Current Index will be deemed to be zero for purpos.s-0f calculating my interest rate.

If tllle Index is no longer available, the Note Holder will choose a newindex which is based upon
comparable information. The. Note Holder will give me notice of this choice.

(C)I Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by 2dding two and
three-quarters percentage points (2.750%) (the “Margin™) to the Current Index. The Nutc Folder will
then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject
to the llm1ts stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date. The Note Holder will then determine the amount of the monthly payment that would
be suﬁ'iment to repay the unpaid prln(.‘.lpal that 1 am expected to owe at the Change Date in full on the
maturlty date at my new interest rate in substantially equal payments. The result of this calculation will
be the hew amount of my monthly payment.
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 7.625% or less
than 2.750%. Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2.000%) from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than 7.625%, or less than the Margin.

(E)| Effective Date of Changes

My|new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my moithly payment changes again.

(F)| Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
require!d by law to be given to me and also the title and telephone number of a person who will answer
any qwl;stion I may have regarding the notice.

2.  OCCUPANCY

Lender here{by waives the requirement of the Security Instrument that I occupy, establish and use the Property
as my principal retiéorce within sixty days after the execution of the Security Instrument. This waiver '
shall remain in effect ura! such time as construction of a residence on the Property has been completed in
accordance Wwith the term=-of that Residential Construction Loan Agreement signed by Lender and me at or
prior to the date of this Security Instrument.

B. TRANSFKFER OF THE PROPEK(T)" OR A BENEFICIAL INTEREST IN BORROWER

Transfer of the Property or a Beneiiria) Interest in Borrower. As used in this Section 18, "Interest in the
Property"” meanL any legal or beneficial interost in the Property, including, but not limited to, those beneficial
interests transfel}red in a bond for deed, contract 7ot deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at-a future date to a purchaser.

If all or any part of the Property or any Interest in tha Feoperty is sold or transferred (or if a Borrower is not a
natural person and a beneficial interest in Borrower is sola o2 transferred) without Lender's prior written consent,
Lender may req'hire immediate payment in full of all sums secriel by this Security Instrument. However, this
option shall notLbe exercised by Lender if such exercise is prohivi'ed-by Applicable Law.

Lender also shall not exercise this option if: (a) Borrower causes t¢ be submitted to Lender information
required by Leﬂfder to evaluate the intended transferee as if a new loan “er¢ being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired Ly tae loan assumption and that the risk
of a breach of ahy covenant or agreement in this Security Instrument is accepiakie to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fees a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to.sign an assumrtion agreement that
is acceptable toll.ender and that obligates the transferee to keep all the promises and agreer.ents made in the
Note and in this Security Instrument. Borrower will continue to be obligated under the Notz a2« this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrowcr notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails fo pay these sums prior to the expiration of this petiod, Lender may invoke any remedies permitted
by this Security| Instrument without further notice or demnand on Borrower.

2201279108 X
USB201 ARM Rider 3223 Rev. 08/2013
2021072821.4.0.3665-/20210320Y Page 2 of 3




- 2123528640 Page: 22 of 22

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

Borrower

L

AdamJ WfleV

LUSB201 ARM Rider 3223
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