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THIS MODIFICATION OF MORTGAGE dated July 7, 2021, is made and executed hetween SILVER QAK
VENTURES, LLC, whose address is 21660 West Field Parkway, Suit 118, Deer Par¢, Il 60010 (referred to
below as "Grantor") and Lakeside Bank, whose address is 1055 W Roosevelt, Chicago, )2 50608 (referred to
below as "Lender").

MORTGAGE: Lender and Grantor have entered into a Mortgage dated October 7, 2018 (the "Marigage") which
has been recorded in Cook County, State of lllinois, as follows:

Recorded at the Cook County Recorder of Deeds on October 15, 2019 as Document Number 1928849068.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois:

LOT 1 IN NORTHWEST POINT SUBDIVISION UNIT 1, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST QUARTER OF SECTION 16 AND PART OF THE NORTHEAST QUARTER OF SECTION 21,
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 12, 1983 AS DOCUMENT 26566053, ALL IN
TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 141 Northwest Point Blivd., Elk Grove Village, IL
60007. The Real Property tax identification number is 08-21-202-066-0000.
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MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

Delete and restate Note definition as follows: Note. The word “Note” means the Promissory Note dated
October 7, 2019, in the original principal amount of $3,500,000.00 from Borrower to Lender, together
with all renewals, extensions, modifications, refinancing, consolidations, and substitutions thereof.
NOTICE: Under no circumstances shall the interest rate on this Mortgage be more than the maximum rate
allowed by applicable law.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms.. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of e Morigage as changed above nor obligate Lender to make any future modifications. Nathing
in this Modificatior, shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Nre"). It is the intention of Lender to retain as liable all parties to the Mortgage and all’
parties, makers and .éndursers to the Note, including accommodation parties, unless a party is expressly
released by Lender in wriing - Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification, /I¥ any person who signed the original Mortgage does not sign this Madification,
then all persons signing belnw acknowledge that this Modification is given conditionally, based on the
representation to Lender that thz 1on-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
madification, but also to all such subsegiient actions.

GRANTOR ACKNOWLEDGES HAVING REAQ 4L!, THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIR MUDIFICATION OF MORTGAGE IS DATED JULY 7, 2021.

GRANTOR:

SILVER OAK VE S, LLC
_/

Na:m J. Elia 6 Manager of SILVER OAK VENTURES, LLC

LENDER:

LAKESIDE BANK

A’—"—_"“"‘""‘—
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

—
STATE OF _ /] e’ )
} S8
COUNTY OF LaxnK_ )
L
On this 2'4—-"'_ _____day of ﬂkq WSt , ol before me, the undersigned Notary

Pubiic, personally appeared Naim J. Elias II"'Manager of SILVER OAK VENTURES, LLC, and known to me to be
a member or designat<d =aent of the limited liability company that executed the Modification of Mortgage and
acknowledged the Maodificat.on to be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articles of organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated 4iat he or she is authorized to execute this Modification and in fact executed

the Modification on alf of the liriite.d liability company,
- Residing at_/4/ W/ . ﬁfldﬁﬂjﬂ/Vb /304—
Notary Public in and-o tate of ~7//rr-'v’_'_'r;§_' . @h"!{éﬁ'é 0 7(. é 0b ﬁ/

My commission expires _MQ{L,_ 7\

By

OFFICIAL SEAL
FANNY YUEN

NOTARY PUBLIC, STATE OF ILLINCIS

My Commussuon Expures 08117!2022

------
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LENDER ACKNOWLEDGMENT
stateoF _ LA linars )
) 88
counTY ofF Lo K. )
On this | (/ﬁ:'u_ Ey of A‘u QL ST , el before me, the undersigned Notary
Public, personally appeired e M P and known to me to be the \L €&

A A/ authorized ayent for Lakeside Bank”that executed- the within and foregoing instrument and
acknowledged said instruneat to be the free and voluntary act and deed of Lakeside Bank, duly authorized by
Lakeside Bank through its boaru of directors or otherwise, for the uses and purposes therein mentioned, and on
oath stated that he or she .is authorized to execute this said instrument and in fact executed this said
instrument on behalf 0 eside Brnk

By \%’Y\—’ Residing at HLMMZKZMQ_‘&B 07‘1/

'/ N r
r
Notary Public in anNor tha.&tatd of 1//’/&7_/.5 6‘4’(\/4'@@! JL' éﬂéd?[
My commission expires g -/7-2V Z’Z-_{ , — e
OFFICIAL SEAL
_ FANNY YUEN

.NOTARY PUBLIC, STATE OF ILLINOIS

" My Commission Expires 08/17/2022 -
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