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{Space Above This Line For Recording Data]
MORTGAGE

BHANDARI

Loan #: 600267222

FIN: 06-20-208-018-11158
MIN. 3008537060028 72226
MITRS Phone; 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are definer? betow and other words are defmed in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this-document are also provided in Section 16.

{A) "Security Instrument" means this document, which is daled JTLY 20, 2021, together with all Riders to this
document.

{B) "Borrower"” 1s CHANDER S. BHANDARI MARRIEDSEA DEVI B{ANDARI. Borrower is the mortgagor under this
securnity Instnament.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a suparaie corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee upue) this Security Instrument. MERS is
organized and existing under the faws of Delaware, and has an address and telephone Juriber of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

{D) "Lender" is LOANDEPOT . COM, LLC. Lenderis a LIMITED LIABILITY COMPANY organized and existing under
the laws of DETLAWARE, Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANCH, CA 92610.

{E) "Note" means the promissory note signed by Borrower and dated JULY 20, 2021. The Note siates that Borrower owes
Lender ONE HUNDRED THIRTY THOUSAND AND 00/100 Dollars (U.S. $130,000.00) plus Zaturest at the rale of
2.950%, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in(ful. not later than
AUGUST 1, 2041.

{F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

{G) "Loan™ means the debt evidenced by the Note, phus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

0 Adjustable Rate Rider Condominium Rider U Second Home Rider
U Balloon Rader U Planced Unit Development Rider [1Biweekly Payment Rider
(1 1-4 Family Rider O Other(s) {specify]

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNLFORM INSTRUMENT
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(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(¥) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges fhat are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(X)) "Electronic Funds Tranrsfer" means any transfer of funds, other than a transaction originated by check, draft, or simitar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 50 as to
order, instruct, or authorize a financial institution to debit-or credit an account. Such term includes, but is not timited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

{L) "Escrow Items'" means those items that are described in Section 3.

(M) "Miscellaneois Proceeds” means any compensation, settlement, award of damages, or proceeds paid by eny third panty
(other than insuranee proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condezan=tion or other taking of all or any part of the Property; (1if) conveyance in lien of condemeation; or (iv)
nuigrepresentations of, ar'oraissions as to, the value and/or condition of the Property.

(N) "Mortgage Insarancs’ waeans insurance protecting Lender against the nonpayment of, or default on, the Loan.

{0) "Periodic Payment" meapy &e regularly scheduled amount due for (i) principal and interest under the Note, plus (it} any
amounts under Section 3 of this Seenrity Instrument:

(P) "RESPA" means the Real Esate Settlement Procedures Act (12 US.C. §2601 et seq.) and its implementing regubation,
Regulation X (12 C.E.R. Part 1024), as th2y:wight be amended from fime to time, or any additional or successor legislation or
regulation that governs the same subject inatter—As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "fuderady related mortgage foan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

() "Successor in Interest of Borrower™ means a0y zavy that has taken title to the Property, whether or not that party hag
assumed Borrower's obligations under the Note and/or tla security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreemeats under this Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, srant and convey to ME(S.(solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following deceribed property located in the COUNTY of
CODK:

SEE ATTACHED LEGAT DESCRIPTION , EXHIBIT A

which corrently has the address of 544 LITTLETON TRL UNIT $#31-2, ELGIN, 1160120 ("Property Address"):

TOGETHER WITH all the improvements now or hereafler erected on the property, aw all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also ke covered by this Security
Instrument. All of the foregoing is referred (o in this Security Instrument as the "Property.” Borrower viterstands and agrees
that MERS holds only lepal title to the interests granted by Borrower in this Security Instrument, but, i¥ nrcessary to comply
with law or custom, MERS (as noroinee for Lender and Lender's successors and assigns) has the right: to ex’ercise any or al] of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any acucr: required of
Lender including, but not lirited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfolly seised of the estate hereby conveyed and has the right to
mottgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bormower
warrants and will defead generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS-Single Family-Fannic Mae/F rcddl{: Mac UNIFORM INSTRUMENT
Ef 32347 Page 2 0f 11 Form 3814 1/01

A0

223|2|11 600267222




2123608472 Page: 4 of 16

UNOFFICIAL COPY

600267222

UNIFORM COVYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due inder the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (2) cash; (b} money order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, nsirumentality, or en6ity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may Ye Jesignated by Lender in accordance with the notice provisions in Sectien 15. Lender may retum any
pavment or partial paymeni i the payment or partial payrments are insufficient to bring the Loan current. Lender may accept
any payment or partia’ pyment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such rayinent or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender reed not pay
interest on unapplied funds. Lerdermay hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Bomower does not do so within a‘ressonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds ‘witl be applied to the outstanding prircipal balance under the Note immediately prior to
foreclosure. No offset or claim which Sorrower might have now or in the future against Lender shafl relieve Borrower from
making payments due under the Note and (s Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied 1o the following o/der of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied to ach Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late sharges, second to any other amounts due under this Security
Instrument, and then to reduce the prircipal bzalance of the Not=

If Tender receives a payment from Borrower for a delingéni Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquend revment and the late charge. If more than ¢ne Periodic
Payment is outstanding, Lender may zpply any payment received from Boriwer to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. Te the extent that ar.v-cxcess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to «ny late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ia/ principal due under the Note shall nat
extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ¥tems. Bomrower shall pay to Lender on the day Peniodic Pay nep= are due under the Note, until
the Note 1s paid in foll, a sum (the "Funds") to provide for payment of amounts due for: (a) taes and assessments and other
iterns which can attain priotity over this Secusily Instrument as a licn or encumbrance on the Propetty; b) leasehold payments
or ground rents on the Property, if any; (¢} premiums for any and all imsurance required by Lenderwnser Section 5; and (d)
Mortgage Insurance premiums, if auy, or any sums payable by Borrower to Lender in liew of the pavicent of Mortgape
Tnsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items " At origination ot
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Asszsoinents, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow tern. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems uniess
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Ifems at any time. Any such waiver may only be in writing. In the ¢vent of such
waiver, Borrower shall pay directly, when and where payeble, the smounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Secunty Instrument, as the phrase "covenant and
agreement” is used n Section 9. If Borrower 13 obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section % and pay such amount and
Borrower shali then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upen such revocation, Borrower shall pay
to Lender all Funds, and in suck amounts, that ate then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sefficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a iender can require under RESPA. Lender shall
estimate the amount of Funds du¢ on the basis of current data and reasonable estimates of expenditures of fiutuze Escrow Itemns
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender s an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apoly the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually apalyzing the escrow aceount, or verifying the Escrow Items, unless Lender pays
Borrower interes* ot: the Funds and Applicable Law permits Lender to make such 4 charge. Unless an agreement is made in
writing or Applicablef.aw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamings on the Furds) Borrower and Lender can agree in writing, however, that interest shall be paid on the Punds. Lender
shal give to Borrower, winvut charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus o7 Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance withl REZSPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but fu no more-than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA | Eender shall notify Bortower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with REST A, but in no more than 12 menthly payments.

Upon payment jn full of all sums secared by this Security lostrument, Lender shall promptly refund to Borrower any
- Funds held by Lender.

4, Charges; Liens. Borrower shall pay al.tsss, assessments, charges, fines, and impositions attributable to the
Property which can attain prionity over this Security Ios‘rument, leasehold payments or ground rents on the Property, if any,
and Comnuumity Association Dues, Fees, and Assessments, 7 anv. To the extent that these itemas are Escrow Items, Borrower
shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
apress in writing to the payment of the obligation secured by the hcnin 1 manner acceptable to Lender, but only so long as
Bomower is performing such agreement; (b) contesats the lien in good fath by, or defends against enforcement of the tien in,
legal proceedings which in Lender's opinion operate to prevent the erfrzcement of the lien while those proceedings are
pending, but only until such proceedings are concluded, or {c) secures from the ‘1older of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that aav part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a i oii e identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or‘meie of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax venificatier. and/or reporting service used
by Lender in commection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter exectad on the Property
insured against loss by fire, hazards included within the term "extended coverage," avd any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurauce. This insurance shall be maintaized ia the amounts
(including deductible levels) and for the periods that Lender requires. What Lender reguires pursuant tu-tile preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: {2) 2 one-time charge for flood zone determination, certification and
tracking services; or (b) & one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Bormower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone defermination resulting from an objection by Borvower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
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Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity i the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Sectien 5 shall become
additional debt of Borrower secured by this Security ostrurment. These amounis shall bear mterest at the Noie rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shatl be subject to Lender's right to
disapprove such policies, shall includs a standard morigage clause, and shall name Lender as morlgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Botrowet shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clavse and shall name Lender as mortgagee and/or as an additional loss payee.

In the eviniof loss, Borrower shall give prompt notice to the issurance carrier and Lender. Lender may make proof of
loss if not made prorntly by Bomower. Unless Lender and Bomrower otherwise agree in writing, any insurance proceeds,
whether or not the unferiying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or répair is cconvmically feasible and Lender's security is not tessened. During such repair and restoration period,
Lender shall have the ngii % bold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been compietzd to Lender's satisfaction, provided that such inspection shall be uadertaken promptly.
Lender may distuerse proceeds £r1 2he repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agicement s made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required ‘o a3 Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall.zot be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the Testoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by tus Security Instrument, whether or not then due, with the excess, if any, paid
to Bommower. Sech insurance proceeds shall be apphet iv the order previded for in Section 2.

If Borrower abandons the Property, Lender mayrile, negotiate and settle any available insurance claim and related
matters, If Bortower does not respond within 30 days to & nrace from Lender that the insurance carrier has offered to settie a
claim, then Lender may negotiate and settle the claim. The 5Q-day-period will begin when the notice is given. In sither event,
or if Lender acquires the Property under Section 22 or otherwise Trirower hereby assigns t0 Lender (a) Bormmower's rights to
apy insurance proceeds in an amount not to exceed the amounts ung.aid rader the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearpsd premivms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to'ths soverage of the Property. Lender may use the
insurance proceeds gither to repair or restore the Property or to pay amounts unpzid wnder the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Docower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Prorérty as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writitig, which consent shall not be
vnreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's ¢ontrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deterjorate or commit waste on the Property. Whether or net'Bitrower is residing in
the Property, Berrower shall maintain: the Property in order to prevent the Property from deteriorating o4 dacreasing in value
due to its condition. Unless it is determined pursuant to Section 3 that repair or restoration is not ecororically feasible,
Borrower shall pronptly repair the Property if damaged to avoid further deterioration or damage. If insurance Or'<sndemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Bormower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemmnation proceeds are not sufficient ko repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and mspectigns of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of ar prior
to such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defaukt if, during the Loan application process, Bomower or
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any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occuparncy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
{ails to perform the covenants and agreements conteined in this Secunity Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiiure, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate (o protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repaining the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
sppearing in courl, zud {c) paying reasonable attorneys' fees to protect its inferest in the Property and/or rights under this
Security Tnstrumeni, ncluding its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering ine Fioperty to make repairs, chanpe tocks, replace or board np doors and windows, drain water from pipes,
eliminate building or oiie: vode violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Seciior &, Lender does not have to do so and is not under any duty or obligation to do so. It i3 apreed that
Lender incurs no liability for sotiaking any or all actions anthorized under this Section 9.

Any amounts disbursed'ov Lender under this Section ¢ shall become additicnal debt of Borrower secured by this
Security Instrument. These amoutiis shall hear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender in Bosiuwer requesting payrzent.

If this Security Instrument is on a lersciiold, Borrower shall comply with all the provisions of the lzase. Borrower

shall not surrender the leasehold estate and inierests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Len(fer, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge walzss Lender agrees to the merger in writing.

10. Mortgage Insurance. [f Lender tequired Mortgape Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurarce ir) effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage uzurze that previously provided such insurance and Borrower was
required to make separately designated payments toward the pririums for Mortgage Insurance, Borrower shall pay the
premiums required o obtain coverage substanttally equivalent to-‘he“Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insureics nreviously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Motgage Insurancs coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due “vhen the insurance coverage ceased to be in
effect. Lender will accept, use and retain thess payments as a non-refundable losz reseive in lisu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultinigic!y paid in full, and Leader shall not be
required to pay Borrower any inferest or earnings on such loss reserve. Lender can no koage! require loss reserve payments if
Mortgage Insurance coverage (in the arnount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toviacd the pramivms for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the' 1 emiums reguired to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirimnent for Mortgape
Insurance ends in accordance with any written agreement between Borrower and Tender providing for snch tmination or until
terrination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay inferest at the rate
provided in the Note.

Mortgape Insurance teimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does oot repay the Loan as agreed. Borrower is ot a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter inte
agreements with other parties that share or modify their risk, or reduce losses. These agreenients are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have avatlable (which may
include funds obtained from Mortgage Insurance premiums}).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other enfity, or
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any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the srangement is often termed "captive reinsurance." Furthet:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

() Any such agreements wilk not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Profection Act of 1998 or any other law, Thesc rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to bave the Morlgage Insurance
terminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums that werc uncarned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfetture, All Miscellaneous Proceads are hereby assigned to and
shall be paid to Lendes:

If the Property ir damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration ot repair is ezonsmically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right (o bold such Miscellaneous Proceeds uatil Lender has had an opportunity to inspect such Property
10 ensure the work has been compicted to Lender's satisfactior, provided that such imspection shall be undertaken promptly.
Lender may pay for the repairs an/t restoration in a single disbursement or in a senes of progress payments as the work is
completed. Unless an agreement 18 mado,in writing or Applicable Law requires intersst to be paid on such Miscellaneous
Proceeds, Lender shall not be required«o/pay Bomower any interest or earnings on such Miscellaneous Proceeds. [f the
restoration or repait is not economically feasikic wt Lender's security would be lessened, the Miscellanzous Proceeds shall be
applied fo the sums secured by this Security nstrnment, whether or not then due, with the excess, if any, paid {0 Bomower,
Such Miscellaneous Proceeds shall be applied in tag o5der provided for in Section 2.

L the event of a total taking, destruction, or'lezadn value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether o1 nof then due, with the excess, if any, paid to Borrower.

In the event of 2 partial taking, destruction, or loss in valus of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or iess 'n value is equal to or preater than the amount of the sums
secured by this Security Instrument immediately before the partial {aking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Securizy Tnstrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following [raction: (a) the totagamount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market v=!ue of the Property immediately Defore the partial
taking, destruction, ot loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properoin which ihe fair market value of the
Property immediately before the partial taking, destruction, or loss in value 1s lecs tasn the amount of the sums secured
immediately before the partial taking, destruction, or loss in vatue, unless Borrower and Le<der otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secwred by this Security Instrument whetheror not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowsr that-the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Botrower fails (o ref pond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellanezusfroceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not thendue, “"Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrosverhas a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begnn that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other materjal impainment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
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provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the Ligbility of Bosrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Bomower, Any forbearance by Lender in exercising any tight or remedy
including, without limitation, ender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Yoint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Bomower's obligations and Hability shail be joint and several. However, any Borrower whe co-signs this Security Instrument
but does not execute the Note (a "co-signer™): (a) 1s co-sipning this Security Instrument only to mortgage, grant and convey the
co-signer’s intetee! in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secur*y Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
reake any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provizions of Section 18, any Successor in Interest of Bormower who assumes Borrower's obligations
under this Security Instrumedst ju writing, and is approved by Lender, shall obtain all of Bomower's rights and benefits under
this Security Instrument. Borrowsr shall not be reteased from Borrower's obligations and liability under this Security

Instrument unless Lender agrees'to/such release in writing. The covenants and agreements of this Security Instrument shatl -

bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may-Ccharge Borrower fees for sexvices performed in connection with Borrower's defanlt,
for the purpose of protecting Lender's interes? linthe Property and rights under this Security Instrument, including, bet not
limited to, attomeys' fees, property inspection and waluation fees. In regard to any other fees, the absence of express autbority
in this Security Instrument to charge a specific fe to Romower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibitsd by this Security Instrument or by Applicable Law.

If the Loan is subject to 2 law which sets maxitn:.m loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or 1o be collected in connect’on with the Loan exceed the permitted limits, then: (2) any such
loan charge shall be reduced by the amount necessary to requcesdis charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will £< zefunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by maxiig’a direct payment to Borrower. If a refund reduces
ptincipal, the reduction will be treated as a partial prepayment without 2uv prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such/refund made by direct paywent to Borrower will
constitute a waiver of any right of action Borrower might have arising out of suchovercharge.

15. Notices. All notices given by Borrower or Lender in connection witivthis Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed ¢ have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if seat By other means. Notice to any one
Bomower shail constitute notice to all Borrowers unless Applicable Law expressly requires otherwiss. The notice addzress shafl
be the Property Address unless Borrower has desipnated a substitute notice address by nctize to Lender. Borrower shall
promyptly notify Lender of Borrower's change of address. If Lender specifies a procedure for repo/tng Borrowet's change of
address, then Borrower shall only report a change of address through that specified procedure-Tpize may be only one
designated notice address under this Security Instnument at any one time. Any notice to Lender shall be Z1vin by delivering it
or by mailing it by first class mail to Lender's address stated herein noless Lender has designated another aidress by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given'to._ender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement uader this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by coniraci. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.
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As nsed in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretiot without any obligation (o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legai or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in 2 bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property i3 sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Berrower is sold or transferred) without Lender's prior writter consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shali not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender enercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the nofice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Tuetrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any rermedies pernritied by this Secunity Instrument without further notice or demand on Bormower.

19. Borrower's Righi 5 Reinstate After Acceleration. If Bommower meets certain conditions, Bormower shall have
the right to have enforcement of Znte Security Instrument discontinued at any time prior to the earliest oft {a) five days before
sale of the Property pursuant to Section 22 of this Secusity Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's nglit tr) reinstate; ot (c) entry of a judgment enforcing this Secunty Instrument. Those
conditions are that Berrower: (a) pays Lender all sums which ther would be due under this Security [nstrument and the Note as
if no acceleration had occurred; (b) cures any definlt of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Secunity Instrument, including, butao! limited to, reasonable attomeys' fees, property mspection and valuation
fees, and other fees incurred for the purpose of proeuting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may trconably require to assure that Lender's interest in the Property and
rights under this Security Instrament, and Borrower's obligetion to pay the sums secured by this Security Instrument, shalk
continue unchanpged unless as otherwise provided nnder ‘Appiicable Law, Lender may require that Borrower pay such
reinstatemnent sums and expenses in one or more of the followinz frmms, as selected by Lender: {z) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, proviZed any such check s drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or'(d" Flectronic Funds Transfer. Upon reinstatement by
Bermower, this Security Instrument and obligations secured hereby sn-id vemain fully effective as if no acceleration had
occurred. However, this right o reinstate shall not apply in the case of accelcration nnder Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note 21 a partial interest in ihe Note (together
with this Security Instrument) can be sold one or more {imes without prior notice to'doirower. A sale might result in a chaoge
in the entity (known as the "Loan Servicer”) that collects Periodic Payments due uncer the Mote and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instiunent, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. Iftiere 1s a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and aadress £ the new Loan Servicer,
the address to which payments should be made and any other infonmation RESPA requires in connrction with & notice of
trangfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than {ae purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transfered to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other parfy (with such notice given in compliance with the requirements of Section 15) of such alteged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opporturuty to take corrective action provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (&) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following subsiances: gasoline, kerosene,
other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radieactive materials; (b) "Environmental Law" means federal laws and Taws of the jurisdiction where the
Property is located that relate to health, safety or environmentat protection; (¢) "Envirormental Cleanup" includes any response
action, remediai action, or removal action, as defined in Environmmental Law; and (d} an "Environmental Condition" means a
condition that can cause, contribute to, or ctherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (2) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {c} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, o storage on the Property of
small guantities <f Fazardous Substances that are generally recognized t¢ be appropriate to nommal residential nses and to
maintenance of the Property (inciuding, but not limited to, hazardous substances in consumer products).

Borrower sheil rromptly give Lender written notice of (a) any investigation, claitn, demand, lawsuit or other action by
any governmental or regulatiry agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower ha( acal knowledge, {b) any Environmental Condition, including but not limited to, any spiiling,
leaking, discharge, release or thirer. of release of any Hazardous Substance, and (¢} any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, ovany private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, 2arrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall creat<any obligation on Leoder for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borroveer #ad Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shah ;e notice to Borrower prior to acceleration following Borrower's
breach of any cevenant or agreement in this Security [nstr=ment (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall spec ify: (a) the default; (b) the action requiced to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defankt on or before the date speciiéd #n the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial preceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration apy the right to assert in the forsclosure proceeding
the non-existence of a default or any other defense of Borrower to eeccieration and foreclosure. It the defaubt is not
cured on or before the date specified in the notice, Lender at its option mi y require immediate payment in full of al}
sums secured by this Security Instrument without further demand and may {oreclose this Security Tnstrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in puvsving the remedies provided in chis
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title eviaence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
Instrument. Borrower shall pay any recerdation costs. Lender may charpe Borrower a fee for relcasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permittcd un fer Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestzad exemption laws.

25, Placement of CoHateral Protection Insurance. Unless Borrower provides Lender with evidence 4<the insurance
coverage required by Bomower's agreement with Lender, Lender may purchase insurance at Borrower's ¢xpense to protect
Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes ot any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased hy Lender, but only after providing Lender with evidence
that Borrower has obtained insuramnce as required by Borrower's and Lender's agreement. If Lender purchzses insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in counection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The costs of the
msurance may be more than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this Security Instrament
and in any Rider executed by Barrodbr and recorded with it.

Zhn

- BORROWER - CHANDER RT

NS

ASHA DEVI RHANDARIL

STATE OF ILLINOIS
COUNTY OF-Goe®~Y4 §
e el
The foregoir'lél‘ instrument wag ackaowledged before me this -_} 1&(} &\ by CHANDER S

BHANDARI, ASHA DEVI BHAFCHRI.

&%WWMFVMWVGWWW@

%ﬁ " ngmcm SEAL i
f MARTA TURKS ; 1

% NOTARY PUBLIC - STATE OF ILLINGIS My Commission Expires: 8 | h} \ ;}a

2 MY COMMISSICN EXPIRES013y22

Individual Loan Otiginator; GURPREET SINGH, NMISR ID; §8361
Loan Onginator Organization: STATEWIDE LENDING, INC, NMLSRID: 2604973
Loan Originator Organization (Creditor): LOANDEPOT. COM, LLC, NMLSR ID: 172457
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LEGAL DESCRIPTION

Legal Description: UNIT 31-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON £LEMENTS 5
IN FIELDSTONE CONDOMINEUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 08089911, AS AMENDED FROM TIME TO TIME, IN THE EAST 1/2 OF THE NORTHWEST 174 OF SECTION 20 Zﬁ
AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD 5:
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLENCIS,

Permanent Index #'s: 06-20-208-018-1118 and 06-20-208-018-1118 (Vol. 060) and 06-20-208-018-1118

Property Address: 544 LITTLETON TRL UNLT #31-2, ELGIN, Illinois 60120
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CONDOMINIUM RIDER

BHANDART
Loan #: 600267222
MIN: 100853706002672226

THIS CONDOMINIUM RIDER is made this 20TH day of JULY, 2021, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of (he came date given by the uwodersigned (the
"Borrower") to secure Borrower's Note to LOANDEROT -COM, LLC (the "Lender”) of the same
date and covering the Property described in the Security {naoment and located at:

544 LITTLETON TRL UNIT #31-2, FLGIN, IL 60120
[Property Address]
The Property includes 4 unit in, together with an undivided interesi in.the common clements of, a
condominium project known as:
FIELDSTONE CONDO
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association™} holds title to property for the benefic tr nse of its
members ot shareholders, the Property also includes Botrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements mane in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (it) by-laws; (iii) code of regulations; and (iv} other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. 50 long as the Owners Association maintains, with a
generally accepted insnrance carrier, a "master" or "blanket"” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
inclided within the term "extended coverage,” and any other hazards, including, but not
Limited <o, earthquakes and floods, from which Lender requires insurance, then:

(1Y Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearlv e mium ingtallments for property insutance on the Propetty; and

(ii) Bonower's obligation under Section 5 to maintain property insurance coverage
on the Property 15 deemed satisfied to the extent that the required coverage is provided by
the Owners Associzdon policy.

What Lender reqpuircs as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lepder prompt notice of any lapse in required property
insurance coverage provided by tae‘master or blanket policy.

In the event of a distributiono® property insurance proceeds 1 lieu of restoration
or repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Securify Tastrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrowershall take such actions as may be
reasonable to insure that the Owners Association mairizing a public liability insurance
policy acceptable in form, amount, and extent of coverage to _ender.

D. Condemnation. The proceeds of any award or ciaiin-for damages, direct or
consequential, payable to Borrower in connection with any conaengration or other taking
of all or any part of the Property, whether of the unit or of the commorn - lcments, or for any
conveyance in licu of condemnation, are hereby assigned and shall be paid'to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Tesivament as
provided in Section 11. o

E. Lender's Prior Conseat. Borrower shall not, f:xcept after notice to Lep aer and
with Lender's prior written consent, either partition or subdivide the Property or conselit to:

(1} the abandonment or termination of the Condomintum Project, except 11
abandenment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemmation or eminent domain:

(ii) any amendment to any provision of the Censtituent Documents if the provision
is for the express benefit of Lender;
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{111) termination of professional management and assumption of self-management
of the Owners Association; or

(iv} any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Leader.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrewer and Lender agree to other termns of payient, these amounts shall bear interest
freinthe date of dishursement at the Note rate and shall be payable, with interest, upon
noticearom Lender to Borrower requesting payment.

BY SIGNING BELC'W, -Borrower acceptysud agrees to the terms and covenants contained in this

Condominium Rider.

(.

~ BORROWER - CHANDER ‘is'f; RT
Y e

ASHA DEVI BHANDART
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