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DEFINITIONS

Words used in multiple sections of this document are-<efined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the Gsage of words uvsed in this document arc
also provided in Section 16.

(A) "Security Instrument" means this document. which is dated July 15, 2021
together with all Riders to this document. _
(B) "Borrower"is Sha1by Shenkelman and Yogev Bar Shavit.wi7e and hushand

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's addressis 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrewer and dated JU]}’ 15, 2021

The Note statcs that Borrower owes Lender IW0 Hundred Seventy Thousand Seven

Hundred Fifty and 00/100 Dollars
(U.S.$270,750.00 ) phus interest. Borrower has promised to pay this debt in regular Periodic
Payménts-and to pay the debt in full not later than August 1. 2051

(F) "Proyerty" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" inezasane debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note,apd-all sums due under this Secunty Instrument, plus interest.

(H) "Riders" means al!" Faders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed %y Borrower [check box as applicable]:

] Adjustable Rate Rider r&)‘! Cendominium Rider [ Second Home Rider
Ballpon Rider [_\ Plarzed Unit Development Rider [ 114 Family Rider
[__| VA Rider [ Blweekly Payment Rider [ Other(s) {specify]

Legal Attached

() "Applicable Law" means all controllisy applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable jndicial opinions.

(7) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity /by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fuids, other than a transaction originated by
check, draft, or similar paper instrument, which is imtiated inrough-zu electronic terminal, telephontc
instrument, computer, or magnetic tape 3o as to order, instruct, or aithorizz a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-0fszle transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers,. ard automated clearinghouse
transfers,

(L) "Escrow Items" means those items that arc described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damiges. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described it Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all Gi“any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiéns as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or delan't on,
the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Sceurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restricticns that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Bomower does hereby mortgage, grant and
convey to MERS (solely as nominee for Tender and Lender's successors and assigns) and
to the successors and assigns of MERS, the foliowing described property located in  the

Coun ty [Tvpe of Recording Jurisdiction)
of Caook [Name of Recording Jurisdicrion]:

SEE EXHISIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 14-05-109-036-1007 which currently has the address of
1409 W Rosemont Ave, Apt 1W [Street]
Chicago iy, Minois 60660-0167  (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ercctud-on the preperty, and all
casements, appurtenances, and fixtores now or hereafter a part of the propzay.  All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing-is referred to in this
Security Tnstrument as the "Property.” Borrower understands and agrees that MERY nolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right:/tolexercise any
or all of those interests, including, but not limited to, the right te foreclose and sell the Froperiy; and to
take any action required of Lender including, but not limited to, releasing and canceling 4073 Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyedand has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agamnst all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

rOperty.
prep Urth{JIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS, /{;
3 -BA(IL) (1302100 Page 3af 15 Initials: & 7 7 Form 3014 101
’ (A

0034 1 33 4

79734185 02 79 0315



2123633148 Page: 50f 20

UNOFFICIAL COPY

pursuant to Section 3. Payments duc under the Note and this Sccurity Instrument shall be made in U.S.
currency. However, 1f any check or other instrument received by Lender as payment under the Note or this
Security lnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instroment be made in one or more of the following forms, as
selected by Lender: (a) cash; (&) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other locztion ag may be designated by Lender in accordance with the netice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring #'e T,0an current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir. th2 future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It ench) Periodic Payment 1s applied as of its scheduled due date, then Lender need not pay
interest on unapplicayfunds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I Doirower does not do so within a reasenable period of time, Lender shall either apply
such funds or return ther. to Borrower. [f not applied earlier, such funds will be applied to the outstanding
principal balance undex the Note unmediately prior to foreclosure. No offSet or ¢laun which Borrower
might have now or in the fiture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instramep*-ar performing the covenants and agreements secured by this Security
Tnstrament.

2, Application of Payments 0 Proceeds. Except as otherwise described mn this Section 2, all
pavments accepted and applied by Lender shall be applied in the following order of priority; (a) interest
due under the Note; (b) principal due undel me Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orazr in which it became due. Any remaining amounts
shall be applied first to late charges, second to any-other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for #/dclinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandin® -Zender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment ¢an be
paid in full. To the extent that any excess exists after the payment is epp'ied to the foll payment of one or
more Periodic Payments, such excess may be applied to any late charges (= Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note:

Any application of payments, insurance proceeds, or Miscellancous Procceds *o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periedi Paiments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds™) to provide for paymens o1 2mounts due
for: {a) taxes and assessments and other items which can attain priority over this Security Listvruent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if 2ny; (¢)
precuums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10. These items arc called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessinents shall be an Escrow Item. Borrower shall promptly fornish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iterns unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation t¢ make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is cbligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amyants, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount {a) sufficient to permit Lender to apply
the Fundy at-ihe time specified under RESPA, and (b) not to exceed the maximum amcunt a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esainates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’ be held in an institution whose deposits are insured by a federal agency,
mstrumentality, or entity (jocluding Lender, if Lender is an institution whose deposits are s¢ insured) or in
any Federal Home Toan Bark. Terider shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender sha'lnot charge Borrower for holding and applying the Funds, annvally
analyzing the escrow account, or varifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lejide to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be dair] oa the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrdvier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/doirower, without charge, an annual accounting of the
Tunds as required by RESPA.

If there is 2 surplus of Funds held in escrow, .25 defined under RESPA, Lender shall account to
Borrawer for the excess funds in accordance with RESFAL £ there is a shortage of Funds held in escrow,
as defincd under RESPA, Lender shall notify Borrower as reqoied by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordsnse with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 25 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendzr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 men‘nly payments.

Upon payment in full of all sums secured by this Security Instrument,~Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines, and umpositions
attributable to the Property which can attain priority over this Security Instrument, lesseho'd payments or
ground rents on the Property, if any, and Comumunity Association Dues, Fees, and Assessineuisyif any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided 1 Rection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruinent.unless
Borrower, (a) agrees in writing to the payment of the obligation secured by the lien in a2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, lcgal proccedings which in Lender's opinion operate tc
prevent the enforcement of the lien while those proceedings arc pending, bui only until such preceedings
are concluded; or (c¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards incloding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requircs. What Lender requires pursuant to the preceding sentences can change during the term of
the Loar:\The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right ‘o disapprove Bomrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrgwer to pay, in connection with this Loan, either: (a) a one-time charge for floed zone
determination; sertification and tracking services; or (b) a one-time charge for flood zone determination
and certificafionstevices and subsequent charges each time remappings or similar changes oceur which
reasonably might aftecisuch determination or certification. Borrower shall also be responsible for the
pavment of any fees lmrosed by the Federal Emergency Management Agency in connection with the
review of any flood zobic determination resulting from an objection by Borrower.

If Borrower fails to maiptaia any of the coverages described above, Lender may obtain insurancs
coverage, at Lender's option and Pomower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equily i the Property, or the coutents of the Property, against any risk,
hazard or liability and might provide greater o: lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by thia-Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sheli e payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurancc policics required by Lender and renewals/of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mo'tzage clanse, and shall name Lender as
motigagee and/or as an additional loss payee. Lender shall have the Jighy to hold the policies and rengwal
certificates. If Lender requires, Borrower shall promptly give to Lender 21t receipts of paid premiums and
renswal notices. If Borrower obtains any form of insurance coverage, n(t «herwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include astandard mertgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carsicr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrover ¢therwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy vaader, shall
be applied to restoration or repair of the Property, if the restoration or repair i economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have “he richt to
hold such mnsurance proceeds until Lender has had an opportunity to inspect such Property to ensuie the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (1) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security [nstrument, and
{(b) any other of Bormrower's rights (other than the right to any refund of uneamed premiums paid by
Borrowsr) under all insurance policies covering the Property, insofar as such nights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovils unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapancy. Bommower shall occupy, establish, and wse the Property as Bomower's principal
residence within €71 Jays after the execution of this Security Instrument and shall continug to occupy the
Property as Borrower's rrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in vritng, which consent shall not be unreasonably withheld, or unless extenuating
¢irgumstances exist which are heyond Borrower's control.

7. Preservation, Mailteupice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorste or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Propertly from deferorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair ar restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged v avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiieand restoration in a single payment or in a series of
progress payments as the work is completed. If the insuizinsSor condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Forower's obligation for the completion of
such repair or Testoration.

Lender or its agent may make reasonable entries upon and ilspestions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeniz-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,” driing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowss or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information c: statements to Lender
(or failed to provide Lender with malerial information) in connection with the loan. Material
representations include, but are not lunited to, representations concerning Borrower's ocrupancy of the
Property as Bommower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inscrurent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (hy there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) payng any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorngys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
ntermg the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
cn or off. Although Lender may take action under this Section 9, Leader dees not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for net taking any or all
actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such mterest, upon notice from Lender to Borrower requesting

payment.
[fahi; Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Hosrower acquires fee title to the Property, the Icaschold and the fee title shall not merge unless
Lender agre<s o the merger in writing.

10. Moctgags Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail pavihe premiwms required to maintain the Mortgage Insurance in eftect. If, for any reasen,
the Mortgage Insuransecoverage required by Lendsr ceases to be available from the mortgage insurer that
previously provided such’insurance and Borrower was required to make separately designated payments
toward the premiums. f2r” Mortpage losurance, Borrower shall pay the premiums required to obtain
coverage substantially equiviient to the Mortgage [nsurance previously in effect, at a cost substantially
equivalent to the cost to Buwrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender.\If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue v pav to Lender the amount of the separately designated payments that
were due when the insurance coverage czased to be in effect. Lender will accept, use and 1ctain these
payments as a non-refondable loss reserve insliev of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that'iiie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or garnmgs oisuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again teccmes available, is obtained, and Lender requires
separately designated payments toward the premivms tor/Mertgage losurance, If Lender required Mortgage
Ingurance as a condition of making the Loan and Borrowsr was requited to make separately designated
payments toward the premiums for Mortgage Insurance, Bororver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-rérundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wri’ien agreement between Borrower and
Lender providing for such termination or until termination is requirsd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided wnithe Note.

Mortgage Insurance reimburses Lender (or any entity that purchase;s the Mote) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from-dme o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losse:. Thisc agreements
arc on terms and conditions that arc satisfactory to the mortgage insurer and the other puidy/(or-parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiag dny source
of funds that the mortgage insurer may have availzble (which may include funds obtained fron. Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, m
exchange for sharing or modifying the mortgage insurer's risk, or reducing losscs. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insvrer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will nat increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS 6{
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellangous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During ach repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Teader has had an oppertunity fo inspect such Property to ensure the work has been completed to
Lender's sarisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and| reutoration in a single disburscment or in a series of progress payments as the work is
completed, Upless an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds ) Tf the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelaieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether ar not then dug, with the excess, if any, paid to Borrower, Such Miscellaneons Proceeds shall be
applied in the order provided for in-Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sulns szcured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, dastochion, or loss in value of the Property in which the fair market
value of the Property immediately befor¢ the jartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured 0y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total tmeant of the sums secured immediately before the
partial taking, destruction, or loss in value divided(bv’(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss invalue. Any balance shall be paid to Borrower.

In the cvent of a partixl taking, destruction, or loss i valdeof the Property in which the fair market
value of the Property immediately before the partial taking, dest:Uction, or loss in value is less than the
amount of the sums secursd immediately before the partial taking, /desvruction, or loss in value, unless
Berrower and Lender otherwise agree in writing, the Miscellancous froceéds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by Jender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to/s:tiic a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givel, \Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of“the Prenerty or to the
sums secured by this Security Instrument, whether or not then dve. "Opposing Party" m=zans the third party
that owes Borrower Miscellancous Procecds or the party against whom Borrower has a righit 47 action in
regard to Misccllanzous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, ts begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds off
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned z2nd shall be paid to Lender.
All Miseelaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Barrower
or any Succcssors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise meodify
amortization of the sums secured by this Security Instrument by reason of auy demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, enfities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Bommower who
co-signs-this Security Instrument but does not execute the Note (a "co-signer"). (a) is co-signing this
Securiiy Irstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; an (¢) agrees that Lender and any other Borrower can agres to extend, modify. forbear or
make any accomriodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conseni.

Subject to tie previsions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security [nstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rightc’and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations and liablity; under this Security Instrument unless Lender agrees to such releasc in
writing. The covenants and agieements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors aind assigns of Lender.

14. Loan Charges. Lender may <harge Bommower fees for services performed in conmection with
Bommower's default, for the purpose oi'mintecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limized 'to, attorneys' fecs, property inspection and valuation fees.
In regard to any other fees, the absence of exp 'ess avthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
tees that are expressly prohibited by this Security Lastreinent or by Applicable Law.

If the Loan is subject to a law which sets maximum Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to bo ceiiscted in connection with the Loan cxceed the
permitted limits, then: (2) any such loan charge shall be rediced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectid srom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to «uake thiz refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe'. It a refund reduces principal, the
reduction will be treated as a partial prepayment without any pregavinent charge (whether or not a
prepayment ¢harge is provided for under the Note). Borrower's acceptaacs of any such refond made by
direct payment to Borrower will constitute a waiver of any right of action Beirower might have arising out
of such overcharge.

15, Notices. All notices given by Bormrower or Lender in connection with th's Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrumnent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to- Bommower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t0 2. Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propacty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail-p: umptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
netice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bomower. Any notice in
conpection with this Security Instrument shall not be decmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, thc Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or mmplicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
comrespending ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take ax 7 action,

17. Bizrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Tryapifer of the Property or a Beneficial Interest in Borrower, As used m this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those heneficiri wterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, th2 iztent of which is the trunsfer of title by Borrower at a future date to a purchaser.

If all or any partOf \he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-2ad a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender miy reorire immediate payment o full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

IT Lender exercises this optiow,-Laoder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 doys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sun's serared by this Sccurity Instrumeni. If Borrower fails to pay
these sums prior to the cxpiration of this rriod, Lender may invoke any remedies permitted by this
Security Tnstrument without further notice or demsad vn Borrower,

19, Borrower's Right to Reinstate After-Apceleration. If Bomrower meets certain conditions,
Borrower shall have the right to have enfercement ‘of 4his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pioperty purspant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spocify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dueider this Security Instrument and the Nots
ag if no aceeleration had cccurred; (b) cures any default of any other covinants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, buvue! limited to, Teasonable attoneys'
fees, property inspection and valuation fees, and other fees incurred for tl ¢ yurpose of protecting Lender's
interest in the Property and rights under this Secunty Instrument; and (d) takessuch action as Lender may
reasonably require to assure that Lender's imtersst in the Property and righis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insvument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require «nat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selexted’crLender: (a)
cash; (b} money order; {c) ccrtified check, bank check, treasurer's check or cashier's check, mrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instnurcatality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrmeat and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also rmight be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bormower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with & notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual Htigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Bormrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other /partyy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicablé |.aw provides a time period which must clapse before certain action can be taken, that time
period will'be Zeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o ¢urz given to Borrower pursuant 1o Section 22 and the notice of acceleration given to
Borrower pursuant te” Sestion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substpuves. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as texic or‘nnzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kefoseve, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maicriaiz containing asbestos or formaldehyde, and radioactive matcrials;
(b) "Environmental Law" means federaiiaws)and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental precaction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition"” means a condition that can cause, contsibute to, or otherwise trigger ap Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc, disoosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o1 or in the Property. Borrower shall not do,
nor allow anyene else to do, anything affecting the Property {2} that i in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, die to'the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuew{ the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Troper’y of small quantities of
Hazardous Substances that are generally recognized to be appropnate to ncimial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in'cynsumer products).

Borrower shall promptly give Lender written nctice of (a) any investigation, claia, domand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Troporty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs..(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tuzat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be eured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further diaform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosuie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosare. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may-iegvire immediate payment in full of all sums secured by this Security Instrument
without furtuer‘d<mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ¢ziect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiteu to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon paymeasof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall-pay any recordation costs. Lender may charge Borrower & fee for
releasing this Security lnstrument, but only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under £pp.icable Law,

24, Waiver of Homestead. In accordaice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homes'¢ad sxemption laws.

25, Placement of Collateral Protection Insuranze Unless Bomrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerazat/with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrover's collateral. This insurance may, but nced
not, protect Borrower's interests, The coverage that Lender ‘rurchases may not pay any claim that
Borrower makes or any claim that 1s made against Borrower in conuection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's’ agreement. If Lender purchases
insurance for the ccllateral, Borrower will be responsible for the costs of thet irsurance, inchiding interest
and any other charges Lender may impose in connection with the placement Of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inon'ance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recerded with it.

Witnesses:

o (Seal)

-Boniwer

(Seal)

-Borrower

(Seal)

-Borrower

NCRCY

(71 (Seal)

Jho1bv Shenheaman

T _,~*f55?0f1udff

~-Borower

(5eal)

Yaiev Bar Shavit

-Borowcer

(Seal)

-Bormower

(Seal)

-Borrower
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STATE OF ILLINOIS, Cook -~ County ss:
L ‘f&*ﬁ?ﬁﬁw 5 SFPEEL , @ Notary Public in and for said county and

stale do bereby cerify that She 1By Shenkelman and Yogev Bar Shavit

personally known to me (o be the same person(s) whese name(s) subscribed to the foregeing instimen,
appearsd-hetore me this day in person, and ackeowledged that he/shegiov/signed and delivered the said
insteineit s hisheraHED free and voluntary act, for the uses and purposcs thercin st forth.

Given waler myHand and official seal, this 15th day of July, 2021

My Commission E,:pr.;:{y/ W C;}g) 39—

Wotary Public
-~
-

&
W
& I

. o
5 "OFFICIAL SEAL"
y < SHARON Y ﬁOMﬁhld_
i- Noiary Pubilic, State of llinoig

My Car:mlssmn Expires 6:’2-1!202_2 5

Loan origination organization Quicken Lcans, LLC
NMLS ID 3030

Loan originator  EuUardo Rafael Prats
NMLSID 1409293
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EXHIBIT "A" / LEGAL DESCRIPTION

Unit 1409-1 in the Rosemont Concorde Condominium as delineated on a survey of the following described real
estate:

Lot 23 in Edgewater Park, a Subdivision in the West 1/2 of the North West 1/4 of Section 5, Township 40 North,
Range 14, East of the Third Principal Meridian, which survey is attached as exhibit "A" to the declaration of
condominium recorded as document number §9149705, together with its undivided percentage interest in the
comman elements, all in Cock County, lllingis.

Legal Description PT21-72404/64
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MERS MIN: 100039034797341858 3479734185

Condominium Rider

THIS CONDOMINIUM RIDER is made this ~ 15th  day of July, 2021
and is inrorporated into and shall be deemed to amend and supplement the Mottgage, Deed
of Trusy.o Security Deed (the "Security Instrument”) of the same date given by the
undersigred (the "Borrower") to secure Borrower's Note to
Quicken Loaps, LLC

(the "Lender") of the same date and covering the Property described in the Security
Instrument and locater &t
1409 W Rosemont Ave, Apt 1W
Chicago, IL 60660-0167
[Property Address]
The Property includes a unit in, t¢getter with an undivided interest in the common elements
of, a condominium project known as;
1409, Rosemont Condo
[Name oi.Z 2ndeminium Project]
{the "Condominium Project™). I the owners assaciation or other entity which acts for the
Condominium Project {the "Owners Association™) holds title to property for the benefit or use
of its members or shareholders, the Property alsolineilides Borrower's interest in the Qwners
Association and the uses, proceeds and benefits of Eorower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and egiee as follows:

A. Condominium Obligations. Borrower shall perform all ov Borrmwer's obligations under
the Condominium Project’s Constituent Documents. The "Canstituent Oovcuments” are the: (i)
Declaration or any other decument which ereates the Condominium Proizei/(ii) by-laws; (iii)
code of regulations; and {iv) other equivalent documents. Borrower shall priomptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documenis.

B. Property Insurance. So long as the Owners Association maintains, with a.gerizrally
accepted insurance carrier, a "master” or "hlanket” policy on the Condominium Pruiesi enich
is satisfactory to Lender and which provides insurance coverage in the amounts (includiag
deductible levels), for the periods, and against loss by fire, hazards included within the terin
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: {iy Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property

6248438387

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3140 1/01
VMPER (2006).00

Wolters Kluwer Financial Services, Inc. Page 1 0f 3

g03479734185 0

153 480 0103



2123633148 Page: 19 of 20

UNOFFICIAL COPY

insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is desmad satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Whzt Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage providad by the master or blanket policy.

In the eventofa distribution of property insurance proceeds in lieu of restoration or
repair following a“nssto the Property, whether to the unit or to common elements, any
proceeds payable to Rorower are hereby assigned and shall be paid to Lender for application
to the sums secured by 'tite Security Instrument, whether or not then due, with the excess,
any, paid to Borrower,

C. Public Liability Insurzace. Borrower shall take such actions as may be reasonable to
insure that the Owners Assaociaticn maintaing a public fiability insurance policy acceptable in
farm, amount, and extent of coverage. ¢ Lender.

D. Condemnation. The proceeds o1 any.award or claim for damages, direct or
consequential, payable to Borrower in conrcction with any condemnation or other taking of
all or any part of the Property, whether of the urii tr of the common elements, or for any
conveyance in lieu of condemnation, are hereby. assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums s2curad by the Security Instrument as
provided in Section 11.

E. Lender's Prior Gonsent. Borrower shall not, excern siter notice to Lender and with
Lendet's prior written consent, either partition ot subdivide \he Praperty or consent to: (i) the
abandonment or termination of the Condominium Project, except forabandenment or
termination required by law in the case of substantial destruction Y firz or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any arendment to any
pravision of the Constituent Documents if the provision is for the express’peiefit of Lender;
(fii) termination of professional management and assumption of self-managi:ment of the
Qwners Association; or (iv) any actien which would have the effect of rendering the public
liability insurance coverage maintained by the Qwners Association Unacceptable tr Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments whar@ue,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F 2zl
hecome additional debt of Borrower secured by the Security Instrument. Unless Borrower/and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payahle, with interest, upon notice from Lender to
Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Cond

Lﬁ-'“ P k’f D77 1202 fSeail
She Tby e kﬁT‘rﬁ’n -Borrower

-zf’—:'-—“-—-_—:*-‘éf?fw/zom (Seal)
Yedev Bar Shavit -Borrower

(Seal]
-Borrower

_Seai)
-Borrcwser

U Refer to the attached Signature Addendunt for addiurns! parties and signatures.
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