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DEFINITIONS

Words used in multiple sections of this document are defined be!ov and other words are defined in Sections 3, 11, 13, 18,
20 and 21, Certain rules regarding the usage of words used in this douinent are also provided in Section 16,

{A) "Security Tnstrument" means this document, which is dated Augw:t Y2, 2021, together with all Riders to this
document.
(B) "Borrower" is Diane B, Powell, not individually but as Trustee of the Diane B,

Powell Trust u/a/d April 7, 1998, as Amended and Restatel June 4, 2004. Borrower is the
mortgagor under this Security Instrument.

(C) "MEERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpo/atior that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under tnis S2curity Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender” is BANK OF AMERICA, N.A..LenderisaNational Association organized and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, Charlotte, NC
28255,

(E) "Note" means the promissory note signed by Borrower and dated August 12, 2021. The Note states that
Borrower owes Lender Seven Hundred Thousand Eight Hundred And 00/100 Dollars (U.S.
$700,800.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not later than September 1, 2051.

(F) "Property"” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
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Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

& Adjustable Rate Rider O Condominium Rider (O Second Home Rider
U Balloon Rider UOPlanned Unit Development Rider U Biweekly Payment Rider
(11-4 Family Rider Other(s) [specify] Inter Vivos Revocable Trust Rider

(I) "AppYicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrztive rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "CommunicAssociation Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that
are imposed or. Eodrswer or the Property by a condominium association, homeowners association or similar organization.
(K) "Electronic Fuads Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument. waich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instric,, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfirs, aviomated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse tranaters.

(L) "Escrow Items" means those itei1s that are described in Section 3.

(M) "Miscellaneous Proceeds" means cnv campensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under/the coverages described in Section S) for: (i) damage to, or destruction of|
the Property; (ii} condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the yalue.and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protectitig Zender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" means the regularly scheduled amour:t due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Ac. (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they mighi-Ue ame=ded from time to time, or any additional or
successor legislation or regulation that governs the same subject matte.. As'used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "iederally related mortgage loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to't1e Pioperty, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensiciis and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Taztiument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described property located in
the COUNTY of Cook:

The West 1/2 of Lot 16 in Block 10 in Gage's Addition to Wilmette in Section 27,
Township 42 North, Range 13, East of the Third Principal Meridian, in Cook
County, Illineis. Tax ID: 05-27-301-025-0000

which currently has the address of 1306 Ashland Ave, Wilmette, IL 60091-1608 ("Property Address"):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property;
and 1o take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgaze, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower wrrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jusisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal; Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and iiteryst on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower chzii-also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shail-Upinade in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this-Sezurity Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Ncte and.this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money (rder, (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an insiitution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when receives. gt the location designated in the Note or at such other
location as may be designated by Lender in accordance with the dot.ice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments ai¢ insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan curren., without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the futute-but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment iz arjilied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hald such unapplies “uns until Borrower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of tin'e) Lender shall either apply such
funds or return them to Borrower, If not applied earlier, such funds will be applied to the putstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might kave now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this S<zurity Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
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charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance an the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mottgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escro:v Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Associatior/Uues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shafl be
an Escrow [t¢m Bomower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lende: th< Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lenier.nay waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may oriy be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due ‘nrany Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lenser receipts evidencing such payment within such time pertod as Lender may require.
Borrower's obligation to make sucli payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security, Instrument, as the phrase "covenant and agreement" is used in Section 9. If
Borrower is obligated to pay Escrow liame-directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights nder Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such asicunt. Lender may revoke the waiver as to any or alt Escrow ftems at any
time by a notice given in accordance with Sectionr 15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under thi{ Sec.ion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis o cvirent data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposiis are irsured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so ingured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the tiziespecified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the-esiiow account, or verifying the Escrow
Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds, Borrower and Lender can azice in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual ascounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accour ¢ Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined und’ F.ESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in na more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the Property, if

ILLINOQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
ILLINOIS MORTGAGE (SIMTG.IL }
32335 (07/16) Page 4 of 13 OF AMERI

B

*1016852333616404000*

it




2123734038 Page: 6 of 23

UNOFFICIAL COPY

Doc ID#: xxxxxxxxx233

any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice icentiying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or moreJi the actions set forth above in this Section 4.

Lenller may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender4a connection with this Loan.

3. Property fusarance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but
not limited to, earthquake:-and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible’leivels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change Zuring the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lener's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Botsoyer to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and traciciiy services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges erch time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrovrer sha!l also be responsible for the payment of any fees impased by the
Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverage: dsseribed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under n¢ ob.ication to purchase any particular type or amount of
coverage, Therefore, such coverage shall cover Lender, but mightor inight not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard ot liability.and might provide greater or lesser coverage
than was previously in effect. Barrower acknowledges that the cos. of oz insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtairédAny amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Secszify instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with suchi lnterest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall bz subyject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender =5 ~iortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificatés. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Boriower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, ziich policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Praperty, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
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progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Barrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settlew.cliim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In
either event; or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's righ.s.to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrurient, and (b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Botrower) unde! a!" insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender niav use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Secu.ity Instrument, whether or not then due.

6. Oceupancy. Borroyvey shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of tiis Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the dais of occupancy, unless Lender otherwise agrees i writing, which consent shall
not be unreasonably withheld, or unlesz 2xtsnuating circumstances exist which are beyond Borrower's control.

7. Preservation, Mzintenance <pd Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Frurerty to deteriorate or commit waste on the Property. Whether or not
Borrower 1s residing in the Property, Borrowcr sho!! maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its conditiow. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proseess are paid in connection with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or restering the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or-condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation fir the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectivps of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender sha!i zive Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the T.can application process, Borrower
ar any persons or entities acting at the direction of Borrower or with Borrower's knowleds¢ o: consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to praviie Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst;ument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, prabate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
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interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

if tais Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10, Myrteane Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrowet
shall pay the premiami; r=quired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lendnr ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requir 3 to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost subsiantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage ineurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is
not available, Borrower shall continue o pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be it #itact. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Suck Inss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shal! not k2 required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiurms for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower w2, reguired to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the rirerniums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Tnsurance ends in accordance
with any written agreement between Borrower and Lender providing foi suck tarmination or until termination is required

by Applicable Law, Nothing in this Section 10 affects Borrower's obligation-to pay interest at the rate provided in the
Note.

Mortgage Insurance reimburses Lender (or any entity that purchases theivuie} for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage In¢uiance.

Mortgage insurers evaluate their total risk on all such insurance in force from tim< t time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These wereirents are on terms and
conditions that are satisfactory to the mortgage insurer and the ather party (or parties) to‘thcse agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the riottgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the

insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
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Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the réstaration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration zernd, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
ingpect such 2reperty to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken riomptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the wock s sompleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellancous Troceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. 17 tiie restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds skall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, desruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secur’(y Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, =i Tass in value of the Property in which the fair market value of the
Property immediately before the partial taking, destuction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately befare the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sum{ secrred by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the foliowirg fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in valte Jivided by (b) the fair market vaiue of the Property
immediately before the partial taking, destruction, or loss in value. Any bp!ance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of tae Praperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in valu¢ ‘s less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Burrewer and Lender otherwise agree in

writing, the Miscellancous Proceeds shall be applied to the sums secured by this 3¢ cmity Instrument whether or not the
sums are then due,

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrow/r thet the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrowei 12135 0 respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the surs secured by this Security Instrument, whather or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneaus Proceeds or the party againct vhom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender inexercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, extties or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or precluds the exercise of any right or remedy.,

13. ycintand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's cbiizations and liability shail be joint and several. However, any Borrower who co-signs this Security
Instrument but does-net’exzcute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co.sig.er's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sumz'secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbeir o make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer's conseat.

Subject to the provisions cf Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumen in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Boriov er-shall not be released from Borrower's obligations and liability under
this Security Instrument unless Lender agrees 4 such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 23) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borroysor fees for services performed in connection with Barrower's
default, for the purpose of protecting Lender's interest in th¢ Troperty and rights under this Security Instrument, including,
but not fimited to, attorneys' fees, property inspection and »a'zation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specifis fo< to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are exp=cssly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, a:id that law is finally interpreted so that the
interest or other loan charges collected or ta be collected in connection with ti Loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the <hz:ge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refur ded o Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct yayment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepay‘nent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund inade-by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such cveicharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrzment must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to havé been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address uniess Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure, There may be only one designated notice address under this Security Instrument at any one time. Any natice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
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deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
15 also required under Applicable Law, the Applicable Law requirement will satisfy the comresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Praperty is located. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitly
or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which ¢4 b given effect without the conflicting provision.

Asused in this Security Instrument: (a} words of the masculine gender shall mean and include corresponding
neuter words ot words of the feminine gender, (b) words in the singular shall mean and include the plural and vice versa;
and (c) the worz "mav” gives sole discretion without any obligation to take any action,

17. Borrowe, s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of th: Property or a Benefictal Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any leg2. or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, Con.raat for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a fiiture date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in’Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of al! suns secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender she!1l give Borrower notice of acceleration. The notice shall provide 2
period of not less than 30 days from the date the notice i< given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. \f Eorrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Gecurity Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Acceleration. I7 Dorrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontisued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entv of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default ¢f any. other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but nat imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of pratecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may icasinzhly require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's okilgation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided urder Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the fullewing forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note

(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
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Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant <r the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that tiic other party has breached any provision of, or any duty owed by reason of; this Security Instrument, until
such Borrower ¢r Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of suich alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
to take corrective aition, If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will‘o¢ Jremed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given tr Porrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to siizfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substaiiess. As used in this Section 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, poliutaits, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petreleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and rodizactive materials; (b} "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is locatea that relate to health, safety or environmental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition thai car. cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Iroperty. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Favironmental Law, (b} which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardovs Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall riot apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recoznizad to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous s:2stances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigaton, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condit’aiy, including but not imited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and () any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of ine r'roperty. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that‘ary removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy, iaks all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Envirenmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
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required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {d) that failure to cure the default or or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limi*:d ‘o, reasonable attorneys' fees and costs of title evidence,

23.‘Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. [sor ower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but<nly if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law,

24. Waiver o1 Puinestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the 'liiois homestead exemption laws.

25. Placement of Coltateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Be:rower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Barrovver's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not ruy any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral, Borroweriruy, later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtaires insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will ba.responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection witi the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs f fie insurance may be added to Borrower's total outstanding

balance or obligation. The costs of the insurance may be myre. than the cost of insurance Borrower may be able to obtain
on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the *erms-and covenants contained in this Security
Tnstrument and in any Rider executed by Borrower and recorded with it.

Do BB/

Diane B. Powell, AS TRUSTEE OF THE Diane B. Powell Trust UNJER TRUST INSTRUMENT
DATED April 7, 1598, as Amended and Restated June 4, 2004

BY SIGNING BELOW, the undersigned, Settlor(s) of the Diane B. Powell Trust under trust instrument dated
April 7, 1998 acknowledges all of the terms and covenants contained in this Security Instrument and any rider(s)

thereto_and agrees to?n})}%eby

- TRUST SETTLOR - DIANE B POWELL
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STATE OF Fi-

COUNTY OF @/

This instrument was acknowledged before me on B2 2( by

LIRVE B2 PowEls

WALDEMAR JUSZCZAK
Official Seal
Notary Public - State of HITnois
My Commisslan Expires Sep 6, 2024

My Commission Expires: g { i 24

Individual Loan Originator: Dariusz Keuybo, NMLSR ID: 559863
Loan Originator Organization: BANK OF AMTRICA, N.A. NMLSRID: 395802
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FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York)-Rate Caps)

POWELL
Doc ID #: xxxxxxxxx233
Escrow/Closing #: 1801203

THIS FIXED/ADJUSTABLE RATE RIDER is made this 12th day of August, 2021,
and is ircorporated into and will be deemed to amend and supplement the Mortgage, Mortgage Deed,
Deed of Troust, or Security Deed (the "Security Instrument") of the same date given by the undersigned
(the "Borrcwer") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to BANK OF
AMERICA, .7.. (the "Lender") of the same date and covering the property described in the
Security Instrument wnd located at:

130¥ Ashland Ave, Wilmette, IL 60091-1608
[Property Address]

THE NOTE CONTAINS-PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST
RATE. THE NOTE LIM.TS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RAZ P2 CAN CHANGE AT ANY ONE TIME AND
THE MINIMUM AND MAXIMUIA RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiiion 1o the representations, warranties, covenants and
agreements made in the Security Instrument, Bortower and Lender further covenant and agree as
follows:

A.INTEREST RATE AND MONTHLY PAYMENT CEANGES

The Note provides for monthly payments of principal and iiterest ("Monthly Payment") and
an initial fixed interest rate of 2., 000%. The Note also provia=s foi a change in the initial fixed
interest rate to an adjustable interest rate, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest vate on the first
day of September, 2028, and the adjustable interest rate [ will pay may change.on/th first day of
the month every 6th month thereafter. Each date on which my adjustable interest rate coul? change is
called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index that is
calculated and provided to the general public by an administrator (the "Administrator"). The "Index" is

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
Fannie Mae / Freddie Mac Uniform Instrument

Form 3142 04/20
CONVENTIONAL Sysm, Tyém, 10yém SOFR FIXED PERIOD ARM RIDER (SARMRDR.US)
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a benchmark, known as the 30-day Average SOFR index. The Index is currently published by the
Federal Reserve Bank of New York. The most recent Index value available as of the date 45 days
before each Change Date is called the "Current Index," provided that if the Current Index is less than
zero, then the Current Index will be deemed to be zero for purposes of calculating my interest rate.
If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.
(C) Calculation of Changes

Yelore each Change Date, the Note Holder will calculate my new interest rate by adding Two
And Thrza-Fourths percentage points (2.750%) (the "Margin"} to the Current Index. The
Margin may ckange if the Index is replaced by the Note Holder in accordance with Section 4(G)(2)
below. The N« 'older will then round the result of the Margin plus the Current Index to the nearest
one-eighth of one pesrentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount wili bs'my new interest rate until the next Change Date.

The Note Holdor will then determine the amount of the Monthly Payment that would be
sufficient to repay the unpaid Frizcipal that [ am expected to owe at the Change Date on the Maturity
Date at my new interest rate i substantially equal payments. The result of this calculation will be the
new amount of my Monthly Paymecat.

(D) Limits on Interest Rate Changes

The interest rate I am required-io/nay at the first Change Date will not be greater than
7.000% or less than 2. 750%. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than one percentage voint (1.0%) from the rate of interest I have been
paying for the preceding 6 months. My interest raie vi!l never be greater than 7. 000% or less than
2.750%.

(E) Effective Date of Changes

My new interest rate will become effective on each.Clange Date. I will pay the amount of my
new Monthly Payment beginning on the first Monthly Payment 1ate after the Change Date until the
amount of my Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes 'n iy initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustable interest -a‘e before the effective
date of any change. The notice will include the amount of my Monthly Paymert, ary information
required by law to be given to me and also the title and telephone number of a persot who will answer
any question I may have regarding the notice.

{G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the foliowing
events (each, a "Replacement Event") occur: (i) the Administrator has permanently or indefinitely
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stopped providing the Index to the general public; or (ii) the Administrator or its regulator issues an
official public statement that the Index is no longer reliable or representative.
If a Replacement Event occurs, the Note Holder will select a new index (the "Replacement

Index") and may also select a new margin (the "Replacement Margin"), as follows: .

(1) If a replacement index has been selected or recommended for use in consumer products,

including residential adjustable-rate mortgages, by the Board of Governors of the Federal

Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or

zonvened by the Board of Governors of the Federal Reserve System or the Federal Reserve

Frark of New York at the time of a Replacement Event, the Note Holder will select that

indix 75 the Replacement Index.

(2) If a_rerlacement index has not been selected or recommended for use in consumer

products urder Section (G)(1) at the time of a Replacement Event, the Note Holder will

make a reasciable, good faith effort to select a Replacement Index and a Replacement

Margin that, whn <d<ed together, the Note Holder reasonably expects will minimize any

change in the cost of the-loan, taking into account the historical performance of the Index

and the Replacement 1 dex.

The Replacement Index and lterlacement Margin, if any, will be operative immediately upon

a Replacement Event and will be used to dewe{mine my interest rate and Monthly Payments on Change
Dates that are more than 45 days after a Rep.acement Event, The Index and Margin could be replaced
more than once during the term of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all references to the "Index" ard "Margin" will be deemed to be references to the
"Replacement Index" and "Replacement Margin."

The Note Holder will also give me notice of my Replicement Index and Replacement Margin,
if any, and such other information required by applicable law zn2 regulation.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL I¥ TEREST IN BORROWER
L. Until Borrower's initial fixed interest rate changes to aii zgiustable interest rate under the
terms stated in Section A above, Section 18 of the Security Instrument wiilizad as follows:
Transfer of the Property or a Beneficial Interest in Bos1rower. As used in
this Section 18, "Interest in the Property"” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferres 1n'a bond
for deed, contract for deed, installment sales contract or escrow agreement, thie iarent
of which is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sola-or
transferred (or if Borrower 1s not a natural person and a beneficial interest in Borrowet
is sold or transferred) without Lender's prior written consent, Lender may require
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immediate payment in full of all sums secured by this Security Instrument. However,

this option shall not be exercised by Lender if such exercise is prohibited by

Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the =xpiration of this period, Lender may invoke any remedies permitted by this
Secrmty Instrument without further notice or demand on Borrower,

2. Whzn Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Secuion A above, Section 18 of the Security Instrument described in Section Bl above
will then cease to be i pffect, and the provisions of Section 18 of the Security Instrument will be
amended to read as follovs: .

Transfer o' the Property or a Beneficial Interest in Borrower, As used in
this Section 18, "Intercst in.the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, it'stzilment sales contract or escrow agreement, the intent
of which is the transfer of title by Roriower at a future date to a purchaser.

If all or any part of the Prcpertv or any Interest in the Property is sold or
transferred (or if Borrower is not a natucal person and a beneficial interest in Borrower
is sold or transferred) without Lender's plio: written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lendei if such exercise is prohibited by
Applicable Law. Lender also shall not exercise this cation if: (a) Borrower causes to
be submitted to Lender information required by Lende: te¢ evaluate the intended
transferee as if a new loan were being made to the tzansferee; and (b Lender
reasonably determines that Lender's security will not be iwpaired by the loan
assumption and that the risk of a breach of any covenant or agreemsnt.in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a rzazonable
fee as a condition to Lender's consent to the loan assumption. Lender may also.equire
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferce to keep all the promises and agreements made in the Noté na
in this Security Instrument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing,
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If Lender exercises the aption to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
deriand on Borrower.

BY S'GN.MNG BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustahic Pate Rider.

Diane B. Powell, AS /TRUSTEE OF THE Diane B. Powell Trust UNDER
TRUST INSTRUMENT DATED (April 7, 1998, as Amended and Restated June
4, 2004

BY SIGNING BELOW, the undersigned, Gettlso(s) of the Diane B. Powell Trust under
trust instrument dated April 7, 1998 acknowiedges all of the terms and covenants contained in
this S%ﬁty Inj ent and any rider(s) thereto anc azrzes to be bound thereby.

lake

- TRUST SETTLOR - DIANE B POWELL
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Escrow/Clesing #: 1801203
DEFINITIONS USED IN THIS RIDER.

(A) "Revocable Trust." The Diane B. Powell Trust created under trust instrument dated
April 7, 1998, as Amended and Restated June 4, 2004.

(B) "kavocable Trust Trustee(s)." Diane B. Powell, trustee(s) of the Revocable Trust.

(C) "Revecale Trust Settlor(s)." DIANE B POWELL, settlor(s) of the Revocable Trust signing
below.

(D) "Lender." BANF. OF AMERICA, N.A..

(E) "Security Instrumeni.” the Deed of Trust, Mortgage or Security Deed and any riders thereto
of the same date as this Rider given to secure the Note to the Lender of the same date and
covering the Property (as defined below).

(F) "Property." The property described i+the Security Instrument and located at:

1306 Ashland Ave, Wilmette, 1T £0091-1608.
[Property Axdress]

THIS REVOCABLE TRUST RIDER is made th's 12th day of August, 2021, and is
incorporated into and shall be deemed to amend and supplemezi the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenan: #nd agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Lender
further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUS1 TRIJSTEE(S).

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is za inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Troperty as
trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable trust is validly
created under the laws of the State of I11linois; (ii) the trust instrument creating the Revocable
Trust is in full force and effect and there are no amendments or other modifications to the trust
instrument affecting the revocability of the Revocable Trust; (iii) the Property is located in the State of
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Illinois; (iv) the Revocable Trust Trustee(s} have full power and authority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law to execute the Security
Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed the Security
Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Settlor(s)
have executed the Security Instrument, including this Rider, acknowledging all of the terms and
conditions contained therein and agreeing to be bound thereby; (vii} only the Revocable Trust
Settlor(s} and the Revocable Trust Trustee(s) may hold any power of direction over the Revocable
Trust; (viu} only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s) in the
managemen’ of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of revocation
over the Revocatle Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the
existence or asseraan of any lien, encumbrance or claim against any beneficial interest in, or transfer
of all or any portiox of any beneficial interest in or powers of direction over the Revocable Trust
Trustee(s) or the Revocakie Trust, as the case may be, or power of revocation over the Revocable
Trust.

2. NOTICE OF CHAMGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST T RUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE
OF CHANGE OF REVOCABLL TRUST TRUSTEE(S); NOTICE OF CHANGE OF
OCCUPANCY OF THE PROPELRT{; NOTICE OF TRANSFER OF BENEFICIAL
INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to the Lender promptly upon
notice ot knowledge of any revocation or terminaiion of the Revocable Trust, or of any change in the
holders of the powers of direction over the Revocablie Trust Trustee(s) or the Revocable Trust, as the
case may be, or of any change in the holders of the powzr of revocation over the Revecable Trust, or
both, or of any change in the trustee(s) of the Revocable Trus. (whether such change is temporary or
permanent), or of any change in the occupancy of the Propeity, or s{any sale, transfer, assignment or
other disposition (whether by operation of law or otherwise) of any benriicial interest in the Revocable
Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instrument shall refer t-the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party
signing this Rider below (whether by accepting and agreeing to the terms and cCvenunts contained
herein or by acknowledging al! of the terms and covenants contained herein and agreeiipg i be bound
thereby, or both) covenants and agrees that, whether or not such party is named as "Borrawei" on the
first page of the Security Instrument, each covenant and agreement and undertaking of the "Borrower"
in the Security Instrument shall be such party's covenant and agreement and undertaking as
"Borrower" and shall be enforceable by the Lender as if such party were named as "Borrower" in the
Security Instrument.

C. CONVENTIONAL LOANS ONLY
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Uniform Covenant 18 of the Security Instrument is amended in its entirety to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

As used in this Section 18, "Interest in the Property" means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

{1, without the Lender's prior written consent, (i) all or any part of the Property or an Interest
in the Propezty is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of
any beneticial interest in the Revocable Trust, the Lender may, at its option, require immediate
payment in fvii of all sums secured by the Security Instrument. However, this option shall not be
exercised by the Lender if exercise is prohibited by Applicable Law.

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration,
The notice shall providca period of not less than 30 days from the date the notice is delivered or
mailed within which the torrovrer must pay all sums secured by the Security Instrument. If the
Borrower fails to pay all sums secrrad prior to the expiration of this period, the Lender may invoke
any and all remedies permitted b the Security Instrument without further notice or demand on the
Borrower.
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Revocable Trust Rider.

Nie B Poetl

Diane k. Powell, AS TRUSTEE OF THE Diane B. Powell Trust UNDER

TRUST INZTRUMENT DATED April 7, 1998, as Amended and Restated June
4, 2004

BY SIGNING BELGW, the undersigned, Settlor(s) of the Diane B. Powell Trust under trust
instrument dated ApriL: 7, 1998, acknowledges all of the terms and covenants contained in this
Secunty Instrument 7&? rlder(s) thereto and agrees to be bound therzby.

Vi ﬂ:«
- ‘I‘RﬁST SETTLOR - DIANE B TOWELL
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