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This Instrument Prepared By:
Tina Roehrig

3840 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:

PROPER RATE, LLC

180C W LARCHMGNT AVE STE 301
CHICAGO, TLLINCIS 60613

Loan Number: 980121114727

[Space Abave This Line For Recording Data]

MORTGAGE

MIN: 101541519002656925 MERS Phone: 888-679-6377

DEFANITIONS

Words nsed in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Cerrain rules regarding the usazc of words used in this document are also provided in Section 16.

{A) "Security Instrument' means this document, wiuch isdated  AUGUST 11, 2021 . together
with all Riders 1o this docament.
{B) "Borrower'is BENJAMIN 0+ FERET, UNMARRILD MaN

Borrower 15 the mortgagor under this Security Insirument

(C) "MERS"is Mortgage Electronic Registration Systemns, Inc. MERS is a sejarple corporation that 1s acling
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mo rtguvee under this Security
Instrument. MERS is orgunized and existing under the laws of Delaware, and has an addie:s and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, 1el. {888) 679-MERS.

) '"Lender"is PROPER RATE, LLC

Lenderisa IT I5 A LIMITED LTABTLITY COMPANY o ganized
and existing under the laws of DELAKARE
Lender's address s 1800 % LARCHMONT AVE STE 301, CHICARGO, ILLINCIS 0612

(B} 'Note''means the promissory note signed by Borrower and dated  ADGUST 11, 2021
The Note states that Borrower owes Lender ONE HUNDRED EIGHT THOUSAND SEVEN HUNDRED

SEVENTY-FIVE AND 00/100 Dollars (U.5. § 108,775,003 ) plus nterest.
HLINGIS - Single Family - Fannis MaaiFreddia Mac UNIFORM INSTRUMENT - MERS v DocMagic
Form 3014 1/

Page 1 of 14
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Borrower has promised to pay this debt in regutar Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2036 .

{F) "Property"” meuns the property that is described below under the heading " Transfer of Rights in the Property.”
(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, phus interest.

{H) 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable];

[ Adjnstable Rate Rider [] Planned Unit Development Rider
[ Balloon Rider [] Biweekly Payment Rider

[7] 14 Family Rider [] Second Homw Rider

K] fotdominium Rider K] Other(s) [specify)

Fixed Interest Rate Rider

(' "Applicable Law"' riezas ail controlling applicable federal, state and local statutes. regulations. ordinances and
administrative rules and orders {that have the effect of Taw) as well as alf appiicable final, non-appealable judicial
opinions.

(B "Commumity Association Dves, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Tropecty by a condominium association. homeowners association or similar
organization.

(K) "Electronic Funds Transfer' means anv iransfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated tnrCazh an electronic terminal, telephonic instrument, computer, or
magnelic tape $0 as to order, instruct, or authorize a fiacial institution 1o debit or ¢redit an account.  Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire ansfers. and automated clearinghouse trinsfers.

(L} "Escrow [tems" means those items that are described it $oction 3,

(M) "Miscellaneons Proceeds™ means any compensation. semlemsat; award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverage: drscribed in Section 5) for: (1) damage to. ot
destruction of, the Property; {ii) condemnation or other taking of al) or any past of the Property; (iii) conveyance in
tien of condemnation; ur (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting Lender against the neaziyment of, or defavlt on, the Loan.
{0) "Periodic Payrsent” means the regularly scheduled amount due for (i) priucipai snd interest under the Note,
plus {11} iy amotnts under Section 3 of this Security Instrument,

(P; "RESPA" means the Reul Estate Settlement Procedures Act (12 U.5.C. §2601 et ser.) and its implementing
regutation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time ot viny additional or
successor legislation or reguiation that governs the same subject matter. As used i this Serupty Instrument,
"RESPA" refers to alt requirements and resirictions that are imposed in regard lo a "federally relatcd mwrigage loan”
even if the Loan does nat qualify as a "federally related mortgage loan” under RESPA.

() “Successor in Interest of Borrower™ means any party that has taken title 10 the Property, whether riut that
party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ‘.‘e:DocMagic
Form 3014 1701
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TRANSFER OF RIGHTS IN THE PROPERTY =~ ™

This Security Instrument secres to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property Jocated in the
COUNTY of Caok
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL ATTACHED
A.P.N.: 25-32~100~863-1011

which currently has the address of £329 175TH ST Unit 3N
{Strewt]
TIKLEY PARK , linois 60477 ("Property Address™):
[City] [Zip Conde]

TOGETHER WITH all the improvements viow i hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part ol the property. Al replucements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Insrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titleo the interests pranted by Borrower in this Security
Instrument, but. if necessary to comply with law or custore. MEKS {as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inCluting, but not limited to, the right to foreclose
and selt the Property; and to take any action required of Lender inchuding, brtaot limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is Jawfully scised of the estate hereby conveyed apu has the right
fo mortgage, grant and convey the Property and that the Property is unencumbered, except for encvnitrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
linited variations by jurisdiction to constitute a uniform security instrament covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
Form 3014 %01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (¢) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, ar entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or af such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payr.antor partial payment if the payment or partial payinents are insufficient to bring the Loan current, Lender
may accept sy Dayment or partial payment insofficient to bring the Loun current, without waiver of any rights
hereunder or re;judice to its rights to refuse such payment or partial payments in the future, but Lender is not
abligated to app’; sr:h payments at the time such payments are accepted. If each Periodic Payment is applied as of
its schedoled due date, Ve Lender need not pay interest on unapplied funds. Lender may hold such unapplied finds
until Borrower makes payr.ent to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall cither ap !y such funds or reirn them o Borrower. If nol applied earlier, such funds wilt be
applied to the outstanding principa) balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now orin the future against Lender shall relieve Borrower from making pavments due
under the Note and this Security Instrimen: or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procesis. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied-ipate following order of priority: {a) interest due under the Note;
{b) principal due under the Wote: (¢} amounts due under Ssction 3. Such payments shall be applied to each Perindic
Fayment in the order in which it became due.  Any reinaining amounts shall be applied first 1o lute charges. second
to any other amounts due under this Security Instrument, nd then to reduce the principal balance of the Note.

H Lender receives a payment from Borrower for a deliigesnt Periodic Payment which includes a safficient
amount to pay any late charge due, the payment miay be appliedto ‘he delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may app'y rav payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each Gayment-2an be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or 170re Periadic Payments, such excess may
be: applied fo any late charges due. Voluntary prepaymenis shall be applied firs: ya-any prepayment charges and then
as deseribed in the Note.

Any application of payments, mstrance proceeds, or Miscellaneous Procceds 1o mircipal due under the Note
shall not extend or postpone the duc date, or change the amount, of the Periodic Payments

3. Funds for Escrow ftems. Borrower shall pay to Lender on the day Periodic Paymeriore due under the
Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts ate fur-qa) taxes and
assessments and other items which can attain prierity aver this Security Instrument as a liea or encirorance on the
Property; (b) keasehold payments or ground rents on the Property. if any; (c) premiums for any and sit insurance
required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payahle by %or-ower
to Lender 1m lien of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow ltems,” Al origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ftem.  Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shull pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow Irems at any time.  Any such waiver may only be in writing. In the event of such waiver,

ILLINGHS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS s DocMagic
Form 3014 401
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agresment” is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ftem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver 45 to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shalt pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amownt (2) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not o exceed the maximum amovnt u lender can reguire under RESPA.
Lender ria!lstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Esriow Items or otherwise in accordance with Applicable Law.

The Funs 2po1l be held in an institntion whose deposits are insured by a federal agency, instramentality, or
entity (including (ender, if Lender is an institwlion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall upniythe Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
ibe Bscrow ltems, unless Lesder pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreenen is made tn writing or Applicable Law requires foterest to be paid on the Funds.
Lender shall not be required to pay Korrower any interest or earnings on the Funds. Borrower and Lender can apree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower. without charge, an
annual accounting of the Funds as required Ly RESPA.

If there is a strplus of Funds held in estrow, as defined under RESPA, Lender shall accourit to Borrower for
the excess funds in accordance with RESPA. If der~is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Sarrower shall pay to Lender the amount necessary to make
up Lhe shortage in accordance with RESPA, but in no ‘more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shill r.ovify Borrower as required by RESPA, and Borrower
shiall pay to Lender the amount necessary to make up the defic’enny in accordanee with RESPA, but In no more than
[2 monthly payments.

Upon payment in full of all sums secured by this Security Instrulaenit. Lender shall promptly refund to Borrower
any Funds held by Lender. :

4. Charges; Liens. Borrower shall pay all taxes, assessients, charges. fipss. and impositions attributable to
the Property which can aftain priority over this Security Instrument, leaseheid posyments or ground rents on the
Property, if any. and Community Association Dues, Fees, and Assessments, if any./ Tovthe extent that these iterns
are BEscrow lrems, Borrewer shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instwinent unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptableic T ender, but onty
so fong as Borrower by performing such agreement; (b) coniests the lien in good faith by, or/dviends against
enforcement of the lien in. legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secares frord e holder
of the lien an agreement satisfaciory to Lender subordinating the lien w this Security Instrument. 1. Linder
determines that any part of the Property is sohject to a lien which can antain priority over this Security Instrument,
Lender may give Borrower a notice jdentifying the lien. Within 10} days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the acrions set forth above in this Section 4.

Lender may regaire Borrower (0 pay a one-time charge for a real estate tax verification and/or reporting service
vsed by Lender in cornection with this Loan.

5. Property Insurance. Borrower shull keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazords included within the term "extended coverage.” and any other hazards

HLLINCIS - Singte Family - Fannie Mae:Freddie Mac UNIFORM INSTRUMENT - MERS ‘i‘qDDcMagic
Form 3014 1704
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incloding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for fluod zone
determination and certification services and subsequent charges cach ime remappings or simifar changes accur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Botrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's ortion and Borrower's expense. Lender is ender no obligation 10 purchase any particular type or amount
of coverape . Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the rorerty, or the contents of the Property, against any risk, hazard or hability and might provide greater
or lesser coveiars than was previously in effect. Borrower acknowledges that the cost of the jnsurance coverage so
obtained might signifieantly exceed the cost of imsurance that Borvawer conld have obtained. Any amounts disbursed
by Lender under this Section 3 shall becoine additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to/2Grrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender' s right to
disapprave such policies, shall inctude a standard mortgage clause. ad shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender ail :ex2ipts of paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise regrired by Lender, for damage to, or destruetion of, the Property, such
policy shall include 2 standard mortgage clause a7 <hall name Lender as mortgagee andfor as an additional loss
payee.

Tnt the event of loss, Borrower shali give prompt 1.otice to the insurance carrier and Lender. Lender may muke
proof of loss if not made promptly by Borrower. Unlest, Lender and Borrower otherwise agree i writing, any
insurance proceeds, whether or not the underlying insurance vias Jequired by Lender, shall be applied to restoration
or repair of the Property. if the restoration or repair is economigafly feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rigst fo hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work-ias bees-completed to Lender's satisfaction,
provided that such inspection shall be vndertaken promptly. Lender mav disburse proceeds for the repairs and
testoration in a singla payment or in a serics of progress payments as the workl i completed.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurancy prrceeds. Lender shall not be
reguired to pay Borrower any interest or earnings on such proceeds. Fees for public agjisteds. or other third parties,
retained by Borrower shall net be paid out of the insurance proceeds and shall be the sole’obligation of Borrower.
1f the restoration of repair is not economically feasible or Lender' s security would be lessened, theincurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with th=ev.ese, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insvracic< ¢laim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance ¢4t has
offered to sentle a claim, then Lender may negotiate and sertle the claim.  The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower' s rights to any insurance proceeds in an amount not to exceed the amounts unpad
under the Note or this Security Insirument. and (b) any other of Borrower' s rights {other than the right to any refund
of enearned premiums paid by Borrower) ander all insarance policies covermg the Property, insofur as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

HLLINCHS - Single Family - Fanrie Mag/Freddie Mae UNIFORM INSTRUMENT - MERS ¥ DocMagic
Form 3014 1:01
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Pruperiy; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant 1o Section 5 that repair or
restoration is not ecopomically feasible, Borrower shall promptly repair the Property if damaged to aveid further
deterioration of damage. If insurance or condemnation proceeds are paid in connection with dumage to, or the taking
of, the Prorerty, Borrower shall be responsible for repairing or restorng the Property only if Lender has released
proceeds tor Luch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of prugress payments as the work is completed. 1f the insurance or condemnation proceeds are not sufficient
i Tepair or res'ors the Propetty, Borrower is not relieved of Borrower's obligation for the completion of such repair
Of restoration,

Lender or its agentray make reasonable entries npon and inspections of the Property. H it has reasonable cause,
Lender may inspect the mb=c1or of the improvements on the Property. Lender shall give Borrower notice af the time
of or prior to such an interic o inspection specifying such reasonable cause.

8. Borrower's Loan Appliation. Borrower shall be in default if, during the Loan application process,
Borrower ot any persons or entities 22tng al the direction of Borrower or with Borrower's knowlsdge or consant gave
malterially false. misleading, or inaccu’ ate 1aformation or statements to Lender (or failed to provide Lender with
material information} in connection witi 4w Loan.  Material representations include, but are not limited to,
representations concerning Borrowear's occuparicy, of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in Gie “mperty and Rights Under this Secority Instrument. IF (a)
Borrower fails to perform the covenants and agreementooontained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’ s inter st in the Property and/or rights under this Security Instrament
{such as a proceeding in bankruptey, probate, for condemuation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce lavs o regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonab’e ¢ appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecan and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can incisue, but zre not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appe wing iz court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property andfor rights under this Secuij*v fnstrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not iinitid to, entering the Property to
make repairs, chiange locks, replace or board up dours and windows. drain water fred pipes, elimmate bulding or
other code violations or dangerous conditions, and have utilities turned on or off. Althongl: Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation 1o dose:, It is agreed that
Lender incars no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrow:r sccured by this
Secusity Instrument. These amounts shall bear interest at the Nete rate from the date of dishursemer:t «nd shail be
pavable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Botrower shall comply with all the provisions of the lease,
Borrower shall not surrender the Jeasehold estate and interests herein conveyed or tferminate or cance] the ground lease.
Bosrower shall not. without the express writien consent of Lender, alter or wnend the ground lease. If Borrower
acyuires fee title 1o the Property, the leasehold and the fee title shail not merge unless Lender agrees to the merger
n writing.

10. Mortgage Insurance. If {.ender required Mortgage Insurance as a condition of making the Loan, Borrower
shali pay the premivms required to maintain the Mortguge Insurance in effect. If, for any reason, the Mortgage

ILLICHS - Single Family - Farnie MaeFreddie Mac UNIFOPM INSTRUMENT - MERS % DocMagic
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect. from an aliernate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Tnsurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept. use and retzin these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstagding the fact that the Loan is whimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no lenger require loss reserve payments if Mortgage Tnsurance
coverage (m the amount and for the period that Lender requires) provided by an insvrer selected by Lender again
becomes available, is obtained, and Lender requires separalely designated payments toward the premiums for
Mortgags Insarance. Jf Lender required Mortgage Insorance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the preminms for Mortgage Insurance, Borrower shall pay
the premivms cec.ized to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requireiner. for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is tequired by Applicable Law. Nothing in this Section
10 affects Borrower's oolizat'on to puy interest at the rate provided in the Note.

Mortgage Insurance re'sourses Lender (or any entity that purchases the Note) for certain losses it may incus
if Borrowet does not repay the llom: as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate tneir total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that shari. or tyodify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory 1o the moiigage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer v miake payments using any source of funds that the mortgage insurer
may have available {which may include funds otizined from Morlgage Insurance premiums),

As aresult of these agreements, Lender, any pnrctacer of the Note, another insurer, any reinsurer, any other
enfity, or any affiliate of any of the foregoing, muy receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mor‘gage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. 1f such agreeineri provides that an affiliate of Lender takes a shure
of the imsurer’s risk in exchange for a share of the premiums paid “o the inswrer, the arrangement is ofien termed
"caplive reinsurance.” Further:

(a] Any such agreements will not affect the amounis thai sorrovcr has agreed fo pay for Mortgage
Insurante, or any other terms of the Loan. Such agreements will not i.wcreas” the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower te any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - /alt% respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thesz1igiris may include the right
to receive certain disclosures, to request and obtain cancellation of the Morigage ‘msurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage I"suvance preminms
that were unearned at the {ime of such cancellation or termination.

. Assipmment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Procerds are horeby ussienad to
and shall be paid to Lender.

if the Property is damaged, such Miscelianeous Proceeds shafl be applied to restoration or repair of the I'zonerty,
if the restoration or repair is sconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneons Proceeds umiil Lender has bad an
opportumity 0 inspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
of in a series of progress puyments as the work is completed.  Unless an agreement is made in writing or Applicable
Law requires intercst to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Botrower any
interest or earnings on such Miscellancous Proceeds. I the restoration or repair is not economically feasible or
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Lender' s security would be lessened, the Miscellaneous Praceeds shall be applied to the sums secared by this Security
Instrument, whether of not then due, with the excess, if any, paid to Borrower. Sech Miscellaneous Proceads shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall he
applied to the sems secured by this Secority Instrument, whether or not then due, with the excess. if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking. destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in vahe,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured imriediately before the partial taking, destruction, or loss in value divided by {b) the fair market valoe of the
Property s ediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

ki the pvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property itamzdiately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immedizwlv/oafore the partial taking, destruction. or less in value, unless Borrower and Lender otherwise
agree in writing, the 1fsceHlaneous Proceeds shall be applied to the sums secured by this Security Instrament whether
or not the sums are then dve,

If the Property is abandziied by Bosrower, of if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next semtence) offers to.make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the datehe notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 1o restoration or repair of th: Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means i rthird party that owes Borrower Miscellaneous Proceeds or the party
against wham Borrower has a right of actiou ' Tegard to Miscellaneous Proceeds.

Borrower shall be in default if any action ur proceeding, whether civil or criminal. is begen that, in Lender's
judgment, could result in forfeiture of the Property or of.cs material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and. if acceleration has occurred, reinstate
as provided in Section 19, by cavsing the action or prozeeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other mater\al Jinpairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any awaid rr olaim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration wi repair-¥ the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Zy‘cusion of the time for payment or
modification of amortization of the sums secured by this Security Instrument graiter ov Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrowee sraiy Successors m Interest
of Borrower. Lender chall not be required to commence proceedings against any Succesroc in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secur oG by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Barrower. Any
forhearance by Lender in exercising any right or remedy including, without hmitation, Lende:s wereptance of
payments from third persons, entities or Suceessors in Interest of Borrower or in amounts less than the zimount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Beund. Borrower covenants and agrees
that Borrower' s obligations and hahility shall be joint and several. However, any Borrower who co-signs this Security
Tnstroment but does rot execute the Note (a2 "co-signer™): {a} is co-signing his Security Instrument only to mortgage,
erant and convey the co-signer's interest in the Property under the terms of this Security Instrument: (b) is nol
persomaliy obligated 1o pay the sums secured by this Security Instrument: and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forhear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer' s consent,

LLINGIS - Single Family - Fannie Mie Freddie Mac UNIFORM INSTRUMENT - MERS 7% DocMagic
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the suecessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conneetion with Borrower' s
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instroment,
including, but not limited to, attoreys' fees, property inspection and valuation fees. Tn regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not he construed
as a prohabition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the J.oan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
mterast o1 ather loan charges collectsd or to be collected in connection with the Loan exceed the permitted limits,
then: (z) any.such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit;
and (b} eny suzas «lready collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choos to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a relfvad reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (wheiher ur not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dirret payment to Borrower will constitute a waiver of any right of action Borrower might
have artsing out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conuecttn with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mailor-when acmally delivered to Barrower's noiice address if sent by other
means. Notice to any one Borrower shall coustituic notice 1o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Properiv Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly rofy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address. then Borrower shall only report a change of address
through that specified procedure. There may be only one riesznated notice address under this Security Instrument
at any one time. Any notice 1o Lender shall be given by delivesing it or by mailing it by first class mail to Lender's
atklress stated berein unless Lender has designated another address oy hotice to Borrower. Any notice in connection
with this Security Instrament shall not be deemed to have been gived tr, Lender until actually received by Lender.
If any notice required by this Security nstrument is also required-inder Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security (nstriment.

16. Governing Lasw; Severability; Rules of Construction. This Securiiinstrurcnt shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al iiztitsapd obligations contained in
this Security Instrument are subject to any requirements and himitations of Applicable Zaw.~ Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but s1ch silence shall not be
construad as a prohibition against agreement by contract, In the event that any provision or claxsoof this Security
Instrument or the Note conflicts with Applicable Law, such conflict slall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cor-ésnonding
neuter words or words of the feminine gender: (b) words in the singular shall mean and include the plurai <o vice
versa; and (c} the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

138. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not Timited to, those beneficial
interests wansierred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of witle by Borrower at a future date to a purchaser.

HLLINOIS ~ Single Family - Fannie Mae Freddie Mac UNIFORM INSTRUMENT - MERS -}{ngcmagjc
Form 3014 1:01
Faga 10 of 14



2123812038 Page: 12 of 20

UNOFFICIAL COPY

If alf or any part of the Property or any Interest in the Property is sobd or trunsferred (or if Borrower is not a
natural persen and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicabie Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the natice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument withou further notice or demand
on Borrower.

1%. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions. Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days brfore sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicatie L=« might specify for the termimation of Borrower' s right to reinstate; or (c) entry of 2 judgment enforcing
this Securityansteument. Those conditions are that Borrower: (%) pays Lender all sums which then would be dug
under this Secori’y fnstrament and the Note as if no acceleration bad occurred; (b) cures any default of any other
covenants of agréamants: (¢} pays 2l expenses incurred in enforcing this Security Instrument, including, bot not
limited to, reasonable atiorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may seasonably rejuire o assure that Lender's imterest in the Property and rights vnder thiy Securily
Instrument, and Borrower's obligaticn to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law, Lender may requize (hat Borrower pay such reinstatement sums
and expenses in one or more of the follswin; forms, ax selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's check or cashicr’s check. provided any such check is drawn upon an institution whose
deposits are insured by a federal agency. wraumentality or entity: or (d} Electronic Funds Transfer. Upon
reinstatement by Borrewer, this Security Instruiner and obligations secnred hereby shall remain fully effective as if
no acceleration had occurred. However, this right 1o reinetits shall not apply in the case of acceleration under Section [8.

20. Sale of Note; Change of Loan Servicer; No'ice of Grievance. The Note or a partial interest in the Note
(together with this Security Insrument) can be sold one or riors fimes without prior otice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”} that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan terv.cing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more coages of the Loan Servicer unrelated to a sale
of the Note. If there is achange of the Loan Servicer, Borrower will b given witten notice of the change which will
state the pame and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requites in connection with a notice of transfer of servicirg <3 the Note is sold and thereafter
the Loan is serviced by aLoan Servicer other than the purchaser of the Note. the miortgaps loan servicing obligations
to Borrower will rematn with the Loan Servicer or be transferred o a successor Loar Jeivicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial acton (as cidher an individual
Hitigunt or the member of a class) that arises from the other party’s actions pursuant  this Security Irstrament or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Tustrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the'requirements
of Section 153) of such alleged breach and afforded the other party hereto a reasonable peried after the giviny of such
notice to take corrective action. I Applicable Law provides a time period which must elapse before certani action
can he taken, that time period will be decmed o be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the nolice of acceleration given
to Borrower pursuant 1o Seclion 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 2U,
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Form 3014 101
Page 11 of 14




2123812038 Page: 13 of 20

UNOFFICIAL COPY

21, Hazardous Substances As nsed in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants. or wastes by Environmental Law and the following substances:
gasoline, kerosene. other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
malerials containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection:
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Candition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup. :

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances.
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an
Environmertal Condition, or (¢} which, due to the presence, use, or release of 2 Hazardous Substance, creates a
condition . adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, uss, o storage on the Property of small quantities of Hazardous Substances that are generally recogmzed
to be appropr.ate 1o normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substrices i consmmer products),

Borrower shall premptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmentalor regulatory agency of private party involving the Property and any Hazardous Substance
of Environmentat Law of whcii Borrower bas actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, drscharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, vae or release of a Hazardons Substance which adversely affects the value of the
Property. If Borrower learns, or is notiied \y any governmental or regulatory anthority, er any private pacty, thal
any removal or other remediation of any H-zardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions i ~ctordance with Environmental Law. Nothing herein shall create ay
obligation on Lender for an Environmental Cleain,.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give no'ice to Borrower prior to acceleration Following
Borrower's breach of any covenant or agreement in this Sectri#; Tnstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notic- shall specify: (a) the default; (b) the action
required to cure the defanlt; (c) a date, not less than 30 days fron: th.e rlate the notice is given to Borrower, by
which the default must be cured; and (d) that failure to core the Gefault 2 sr hefore the date specified in the
notice may result in acceleration of the suins secured by this Securit’ Instument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrover of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existeace of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured i r before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums sccured by this Security
Instrument without further demand and may foreclose this Securify Instrument by judicial peocceding, Lender
shall be entitled to coilect all expenses incurred in pursning the remedies provided in this Sectiow. 72, inchding,
but net limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release s Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Barrower a fee for releasing this/Ser urity
Instrument. but only if the fez is paid 10 a third party for services rendered and the charging of the fee is permitted
under Apphicable Law,

24. Waiver of Homestead. In accordance with Iflinois law, the Borrower hereby releases and waives all ri ghts
under ane by virtue of the Hlinois homestead exemprion laws,
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will e responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insarance may be more than the cost
of insurance Borrower may be able to- obtain on its own.

BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument 22 1= any Rider executed by Borrower and recorded with it.

Benjamin D Feret -Borrower
Witness ) Witness
ILLINOIS - Single Family - Fannis Mas/Fraddie Maz UNIFORM INSTRUMENT - MERS *DucMagfc
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[Space Below This Line For Acknowledgment]

State of _ILLINOIS )
) 88,

County of Cook

L g Smuak Closey

(hem give name of officer and his official title)

certify that

Benijamin D Feret

{name of gran'or, znd if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to o the same person whose name is {or are) subscribed (v the foreguing instrument,
appeared before me this day in peescn, and acknowledged that he {she or they) signed and delivered the instrument
as his (her or their) free and voluni:y act, for the vses and purposes therein set forth.

Dated: AUGUST 11, 2021

QMNWMM
CFFCIAL SEAL
’ LitiDA SPIVAK
L MOTARY PUSC - STATE OF 1L NOIS
(Y COMMISIION EXFRESASDA24
}quwvmm

o
o iy

Loan Originator: Stephen Pallotto, NMLSR ID 22827)
loan Oridinator Organization: Proper Rate, LLC, NMLSR ID 1901699
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Exhibit A

WEST BUILDING #6329, UNIT 3N, IN THE TINLEY MANOR CONDOMINIUM(S), AS DELINEATED ON A PLAT
OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 3 AND THE WEST HALF OF LOT 4 IN
BLOCK 1IN ELMCRE'S RIDGELAND AVENUE ESTATES, A SUBDIVISION OF THE WEST HALF OF THE
NORTHWEST QUARTER, AND THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION
32, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH PLAT OF SURVEY
IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM QWNERSHIP RECORDED
SEPTEMBER. 29,2005, AS DOCUMENT 0527233090, AS AMENDED FROM TIME TCG TIME, TOGETHER WITH
ITS UNDIVIDEL PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, [LLINOIS.

PiN: 28-32-100-063-10%1

For Infarmational Purposes only: €329 175th Street, Unit 3N, Tinley Park, IL 60477
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Loan Number: 980121114727

FIXED INTEREST RATE RIDER

Date: AUGUST 11, 2021
Lender: PROPER RATE, LLC

Borrower(s): Benjamin D Feret

THIS FIXED INTEREST RATE RIDER is made this  11th day of AUGUST, 2021
and iz incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, orZecurity Deed (the "Security Instrument”} of the same date given by the undersigned (the
"Borrower”) 1> secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
PROPER Ra”g, LLC
(the "Lendes” ). 3 ke Security Instrument encumbers the property more specifically described in the Security
Instrzment and locaes ot

6329 .775TR ST Unit 3N, TINLEY PARK, ILLINOIS 60477
[Property Address)

ADDITIONAL COVENANTS! 1n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendey further covenant and agree as Follows:

A. Definition { E ) "Note" of the Sevurity Instrument is hereby deleted and the following
provision is substituted in its place in the Se ity Instrument:

{ E ) "Note" means the promissory note signed Ly the Borrower and dated  AUGUST 11, 2921
The Note states that Borrower owes Lender ONE HUNORZD EIGHT THOUSAND SEVEN BUNDRED

SEVENTY-FIVE AND 00/100 Dollars (U.S. $ 108, 775.00 )
plus interest. Borrower has promised to pay this debt in regiiar Periodic Payments and to pay the debt in
full not later than SEPTEMBER 1, 2036 atthorueof 2.625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Zovenants contained in this Fixed
Interest Rate Rider,

ILLINGIS FIXED INTEREST RATE RIDER oA i
ILARRDR 08/03/19 w DocMagic
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6329 175TH ST Unit 3W
APN: 28-32-100-063-1011

Loan Number: $%80121114727

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of AUSUST, 2021 :
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”$ of the same date given by the undersigned (the "Burrower") to
secure Borrower's Note to PROPER RATE, LLC, IT IS A LIMITED LIABILITY COMPANY

(the "Lender") of the same date and covering the Praperty described in the Security Instriunent and located at:

632% 175TH ST Unit 3N, TINLEY PARK, ILLINOIS 50477
[Propenty Address)

The Property incftcles a unit in, together with an undivided interest in the common elements of, a
condomininm projece known as:

Tinley Park Condominium
{Nume of Condominiun Prujexi]

(the "Condominium Project"). If the swrers association or other entity which acts for the Condominium
Project {the "Owners Association™} holZsGtle to property for the benefit or usc of its members or
shareholders, the Property aiso includes Borvowrd' s interest in the Owners Association and the uses, procecds
and benefits of Borrower's inferest.

CONDOMINIUM COVENANTS. In addition to (hc/'covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ag/ee as foliows:

A. Condominium Obligations, Borrower shall perforingil of Borrower's obli gations under the
Condominium Project’s Constituent Documents. The "Constitnert Docurants” are the: (i) Declaravion or
any other document which creates the Condominium Project: (i) by-laws; (iii) zode of regnlations; and (iv)
other equivalent documents. Borrower shall promptly pay. when due, all 4o and assessments imposed
pursant 10 the Consiiuent Documens,

B. Property Insurance, So long as the Owners Association maintains, with.a aenerally accepted
insurance carrier. a "master" or "blanket” policy on the Condominium Project which is satisfariory: to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the pocinds, and
agamst loss by fire, hazards included within the term "exiended coverage,” and any other hazards; 102 ruding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lende vaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly preminm installments ioe
property insarance on the Property: and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied 10 the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can chunge duting the term of the loan,
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the magter or blanket policy,

In the event of a distribution of property insurance proceeds in lieu of restoration ot repair following
a foss to the Property, whether to the unit or to common elements, any proceeds payuble to Borrower are
hereby assigned and shall be paid 1o Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

. .Sondemnation. The proceeds of any award or claim for damages. direct or consequential.
payable 4 Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the vait or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shals b= paid 10 Lender. Such proceeds shall he applied hy Lender to the sums secured by the
Security Instrument as nrovided in Section 11

E. Lender's Pricr Consent, Borrower shall ner. except after notice to Lender and with Lender's
prior written consent. either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or/othe - casualty or in the case of a taking by condemnation or eminent
domain; {ii) any amendment to any provizion of the Constitment Documents if the provision is for the express
benefit of Lender: (iit) termination of prefessional management and assimption of self-management of the
Owners Association; of (iv) any action whict w4 have the effect of rendering the public lizbility insurance
coverage mantained by the Owners Associatior. ungezantable to Lender.

F. Remedies. If Borrower does not pay condorianiam dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under fus paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowe: apd Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement 27 th2 Note rate and shall be payable, with
interest, upon notice from Lender 1o Borrower requesting paymeii.
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BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants contained in this
Condominium Rider.

Benjamin D Feret
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