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Certificate of Compliance
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BT 8210241-0 4A.

The property identified as: PiN: 09-29-216-001-D000

Address:
Street: 1755 ASH ST

Street line 2: '
City: DES PLAINES State: iL 1 ZIP Code: 60018

Lender- FAIRWAY INDEPENDENT MORTGAGE CORPOR/}I’ION

|
Borrower: ADEDAMOLA HAMMED ADEBARE AND AMINAT ADEROYIN ADEBARE, HUSBAND AND WIFE

Loan / Mortgage Amount: $333,841.00 E

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes{the County Recorder of Deeds to r2cord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC,
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Certificate number: 5FAB95A5-4D7D-4CE7-A4D0-B27D5FDD44D0 Execution date: 6/29/2021
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Burnet Title - fost Closing
1301 W. 22nd Street Suite 510
Qak Brook, IL 60523

INDECOMM GLOBAL SERVICES |

MS-FD-FW-9909, 1427 ENERGY PARK DR.
ST. PAUL, MN 55108

Prepared By:

JON VALDIVIA

FATRWAY MORTGAGE

415 N LASALLE STREET

CHICAGO, IL 60654 |
312-667-7581

ALL-OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONEY LOANED.

PURCHASE MONEY

Braalour)-0lgasf Mortgage

%_ j 9’) | FHA Case No.

MiIN: 100392411208832298 138-1303658-703

DEFINITIONS
Words used in multiple sections of this document arz denncd below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding the u“"p" af words used in this document are also provided in
Section 13.

(A) "Security Instrument" means this document, which is date~ JUNE 29, 2021 , together with
all Riders to this document.

(B) "Borrower" is
mnmmmmmmmm, HUSRAND AND WIFE

Borrower is the mortgagor under this Security Instrumecnt.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporationchat is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee m<.er this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

(D) "Lender" is
FATRWAY INDEPENDENT MORTGAGE CORPORATION

Lender is a CORPORATION

138-1303658-703 4140502184

FHA Mortgage With MERS-IL 9/30/2014
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Walters Kluwer Financial Services, Inc, Page 1 of 16

R




(E)

(F)

(G}

(H)

iy

)]

(K)

(L)

(N)

2123901014 Page: 3 of 18

UNOFFICIAL COPY

organized and existing under the laws of THE STATE OF TEXAS
Lender's address is
4201 MARSH LANE, CARROLLTON, TX 75007

"Note" means the promissory note signed by Borrower and dated JUNE 29, 2021 . The Nete

states that Borrower owes Lender _
THREE HUNDRED THIRTY THREE THOUSAMD EIGHT HUNDRED FORTY ONE & NO/100

Dallars (U.S. $333,841.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not l}aler than JULY 01, 2051

"Prroecty” means the property that is described below under the heading "Transfer of Rights in the
Propertv:"

"Loan" ineir: the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due undzi this Security Instrument, plus interest.

"Riders” means il Tuders to this Security Inslrumem that are executed by Borrower. The following
Riders are to be execv.e< by Borrower [check box as applicable]:

[_] Adjustable Rate Ride! ' .~ Condominium Rider [ Planned Unit Development Rider
Rehabilitation Loan Ridcr
Other [Specify] *

!
"Applicable Law" means all controlling aprlicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (lhal have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

"Community Association Dues, Fees, and Assessnizits" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property 'ty a condominium association, homeowners
association or similar organization.

"Electronic Funds Transfer” means any transfer;of funds, other than » transaction originated by check,
draft, or similar paper instrument, which is initiated through <ar clectronic terminal, telephonic
insitument, computer, or magnetic tape so as toorder, instruct, or asthorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, poiiit/ot-sale transfers, automated
teller machine transactions, transfers initiated by lelephune wire transfers, and automated clearinghouse
transfers.

"Escrow Ilems” means those items that are described in Section 3.

"Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section s} for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as o, the
value and/or condition of the Property.

"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

138-1303658-703 4140502184
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(O) "Periodic Paymeht“ means the regularly schedu&ed amount due for (i) principal and interest under the
Note, plus (ii) any amounis under Section 3 of thisl Security [nstrument,

(P} "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F. R Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refersto all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan” even if the Loan does nat qualify as a "federally related

mortgage loan" under RESPA.
|

(Q) "Secretary” means the Secretary of the United States Department of Housing and Urban Development or
his disipnee.

(R) "Succeasor.in Interest of Borrower" means any party that has taken title 1o the Property, whether or not
that party bus2ssumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER CF KiGuid™S IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Netz,and (i} the performance’nf Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrnwer does hereby morigage, grant and convey to
MERS (solely as nominee for Lender ard Lender's successors and assigns) and to the successors and assigns of
MERS, the following described property located in the Cmmly of

Q00K :

{Name of Recording Jurisdiction)

SEELEGALDESCRIPITONMTAQ—IED}ERE?OAMJMADEAPARTIEREDFFORML

|

Parcel ID Number:

09-29-216-001-0000

which currently has the address of

1755 ASH ST {Street)
DES PLATNES (City). lllinois 60018 (Zip Code)
("Property Address"):

138-1303658-703 4140502184

FHA Martgage With MERS-I| $/30/2014
VMP4N(IL) (1810}.00
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successars and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgags, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record.. Porrower warrants and will defend generally the title to the Property against all claims and
demands, srjest (0 any encumbrances of record. 1

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variatio/z by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, }iarest, Escrow Itemls and Late Charges Borrower shall pay when due
the principal of, and intercst-on, the debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds fei tscrow [tems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be.m=de in U.S. currency. However, if any check or other instrument
received by Lender as payment undzr-hz Nole or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subzegrent payments due under the Note and this Security Instrument
be made in one or more of the following forms, ias selected by Lender: (a) cash; {b) money order; ()
certified check, bank check, treasurer’s check Or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a fed al agency, instrumentality, or entity; or (d) Electronic
Funds Transfer. -

Payments are deemed received by Lender when relcewed 24 Y2 location designated in the Note or at such
other location as may be designated by Lender 1111 accordance-with the notice provisions in Section 14.
Lender may return any payment or partial payment if the paymer« or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partiar-pavinent insufficient to bring the Loan
current, without waiver of any rights hereunder| or prejudice to its(rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply s.uc* navments at the time such
payments are accepted. If each Periodic Paymem is applied as of its sche luled due date, then Lender
need not pay interest on unapplied funds. Lender/may hold such unapplied (un<s until Borrower makes
payment to bring the Loan current. If Borrower does not da so within a reaso able period of time,
Lender shall either apply such funds or return them to Borrower. If not applied eariier; svch funds will
be applied to the outstanding principal balance under the Note immediately prior to ‘feieclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relicve Dorrower
from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

138-1303658-703 4140502184

FHA Mortgage With MERS-IL 302014
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First, 1o the Murtgaée Insurance premiums 1o be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note: and,
Fifth, to fate charges due under the Note.

Any ppplication of payments, insurance proceeds; or Miscellaneous Praceeds to principal due under the
Nete shull not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds fur =scrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, urual the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
{a) taxes and assessments and other items which can altain priority over this Security Instrument as a lien
or encumbrance ca Ve Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any an4 2!l insurance required by|Lender under Section 5; and (d) Mortgage Insurance
premiums to be paid by J.coder to the Secretary or the monthly charge by the Secretary instead of ihe
monthly Mortgage Insuraice jremiums. These items are called "Escrow Items.” At origination or at any
time during the term of the Lean, Lender may Irequu’e that Community Association Dues, Fees, and
Assessments, il any, be escrowed hy-Rorrower, a]nd such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furniclite Lender| all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds {=i Lscrow [tems unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Item:. L{-r"*cr may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time Anj such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when Idnr where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived Oy Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such {um: neriod as Lender may require. Borrower's
obligation to make such payments and to provide receipis shalt for all purposes be deemed to be a
covenant and agreement contained in this Security. Instrumesii, as tho.phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow lteins diractly, pursuant (o a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender mzy cxercise its rights under Section 9
and pay such amount and Borrower shall then be obllgaled under Seclion 5 tu repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [lems atany time by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay 1o i ender all Funds, and in
such amounts, that are then required under this Settion 3.

Lender may, at any time, collect and hold Funds] in an amount (a) sufficient to permt/ceader to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amcur? 2 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current-data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose depasits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time specified

138-1303658-703 4140502184
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as défined under RESPA, Lender shall account to Borrower
fur the excess funds in accordance with thPA If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Leuderthe amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
month!; pzvments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall not;‘y Raorrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the d<ficiency in accordance with RESPA;., but in no more than 12 monthly payments.

Upon payment in-tul* of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds belZ by Lender.

Charges; Liens. Borrower uhzll pay all laxes, assessments, charges, fines, and impositions attributable
to the Property which can cutain priority over this Security Instrument, leaseheld payments or ground
rents on the Property, if any, aiid Community Assocranon Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow [tem’;, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable (o Lender, but only so long as Borrawer is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of t'te dien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien whlle these proceedmgs are pending, but only until such
proceedings are concluded; or (c) secures from the hold<r o she lien an agreement satisfactory to Lender
subordinating the lien to this Security InstrumentI If Lendr ‘determines that any part of the Property is
subject to a lien which can attain priority over lhls Securiiy Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date an which tha’ notice is given, Borrower shall
satisfy the lien or take one or more of the actions Set forth above in tkis Section 4.

Property Insurance. Borrower shall keep the lmprovements now exising or_hereafter erected on the
Property insured against loss hy fire, hazards mcluded within the term “exterded coverage " and any
other hazards including, but not limited to, earthquakes and floods, for whick v.coder requires insurance,
This insurance shall be maintained in the amounts {including deductible levels) an{ for the periods that
Lender requires. What L.ender requires pursuant to the preceding sentences can change durivg. the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subjeci-to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasorably. Iexzder may
require Borrower to pay, in connection with this Loan, either: {a} a one-time charge for 1loud zone
determination, certification and tracking services; or (b) a one-time charge for flood zene determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any lees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

138-1303658-703 4140502184
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of caverage. Therefore, such coverage shall cover Lender, but might or migh
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obiained might significanily exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon nolice from Lender to Borrower requesting payment,

Allinzv.ance policies required by Lender and renewals of such policies shall be subject to Lender's right
to diszpprave such policies, shall include a standard mortgage clause, and shall name Lender as
mortgage=.20-/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If-L znder requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices:-li Borrower obtains any form of i Insurance coverage. nol atherwise required by Lender,
for damage to, or d<struction of, the Property, sulch policy shall include a standard mortgage clause and
shall name Lender asinortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if net made sroroptly by Borrrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, *whather or not the underlying insurance was required by Lender, shall
be applied to restoration or repair ot t5e-l"toperty, ’if the restoration or repair is economically feasible and
Lender's security is not lessened. Duriixg such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lencer has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's saticfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the ripa rs and restoration in a single payment or in a series
of progress payments as the work is completed. Un’essan agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees far_public adjusters, or other third parties,
retained by Borrower shall nat be paid out of the insurance procends and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secrced by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Suzo jusurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may t‘lle negotiate and seltle any 2vailahle insurance claim
and related matters. If Borrower does not respnnd within 30 days to a notice {rom Lender that the
insurance carricr has offered to scttlc a claim, then!Lender may negotiale and seitle the c!aire: The 30-day
period will begin when the notice is given, In either event, ar if Lender acquires the’ Pioperty under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any Zasurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right (o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
caverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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Occupancy. Borrower shall occupy, establish, and use the Property as Rorrower's principal residence
within 60 days afler the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control.

Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due 1o its condition. Unless it is determined pursuant to Section 5 that repair or
restorztion is not economically [easible, Borrower shall prompily repair the Property if damaged to avoid
furinur deterioration or damage. If insurance or condemnation procceds arc paid in connection with
damag to-the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender Lac roleased proceeds for such purpeses. Lender may disburse proceeds for the repairs and
restoration”in4-cingle payment or in a series of progress payments as the work is completed. If the
insurance or condernation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrowe:" s obligation for the cumplelifm of such repair or restoration.

If condemnation proceeds «ic paid in connection \évith the taking of the property, Lender shall apply such
proceeds ta the reduction @i tae indebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then tc payment of prinfcipal. Any application of the proceeds to the principal
shall not extend or postpone tne due date of the monthly payments or change the amount of such
payments.

Lender or its agent may make reasonzu’¢ entries upon and inspections of the Property. I it has
reasonable cause, Lender may inspect the interisr 6 the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

Borrower's Loan Application. Borrower shall!he in default if, during the Loan application process,
Borrower or any persans or entities acting at the Qireclign «f Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate inforraation or statements to Lender (or failed to
provide Lender with material information) in connection wiiit the I.zan. Material representations include,
but are not limited to, representations concerning Borrower’s occupanzy of the Property as Borrower's
principal residence.

Pratection of Lender's Interest in the Property and Rights Unde: this Security Instrument. If
(a) Borrower fails to perform the covenants and|agreements contained in .his Security Instrument, (b)
ihere is a legal proceeding that might significantly affect Lender's interest in ike Pronerty and/or rights
under this Security Instrument (such as a proc:ecding in bankruptcy, probate, (or ‘ondemnation or
forfeiture, for enforeerment of a lien which may attain pricrity over this Security Instrup<itcor to enforce
laws or regulations), or (c) Borrower has abandoned the Property, then Lender may‘ds 2nd pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights ruder this
Security Instrument, including protecting and/or assessing the value of the Property, and securiag and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b} appearing in court; and (c) paying
veasonable attorneys' fees (o protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,

138-1303658-703 4140502184

FHA Mortgage With MERS.IL 9/30/2014

VMPAN(IL) {1810).00

Watters Kluwer Financial Services, Inc. Page 8 of 16

AR

|




10.

2123901014 Page: 10 of 18

UNOFFICIAL COPY

but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities tarned an or off. Although Lender may take action under this Section 9, Lender does
not have to da so and is not under any duty or chligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interesi, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrens to the merger in writing.

Assignmeat.of. Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned {0 and <ha’: be paid to Lender.

If the Property is damaged, such Miscellaneous Froceeds shall be applied to restoration or repair of the
Property, if the restoraticiior repair is economlcally feasible and Lender's security is not lessened.
During such repair and rcstuiation period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfactive, rravided that 'such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration iz-a single disbursement or in a series of progress payments as the
work is completed. Unless an agreemen{ s madeé in writing or Applicable Law requires interest to be
paid on such Miscellancous Proceeds, Lender.<hall not be required to pay Borrower any interest or
earnings on such Miscellancous Procceds. Iff the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscella'ienss Praceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order previded for in Section 2.

In the event of a total taking, desiruction, or loss in value o¢-ite Property, the Miscellaneous Proceeds
shall be applied te the sums secured by this Secumy Instrumeit, vhether or not then due, with the
excess, if any, paid to Berrower.

In the event of a partial taking, destruction, or loss in value of the Fropecty in which the fair market
value of the Property immediately before the partial taking, destruction, or 1ass in value is equal to or
greater than the amount of the sums secured by lihis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree/n \vriting, the sums
secured by this Security Instrument shall be reduced by the amount of the Misceliszwous Proceeds
muliiplied by the following fraction: {a) the total amount of the sums secured immedi- uely before the
partial taking, destruction, or loss in value divided by (b) the fair market value oi ihe Property
immediately before the partial taking, destruction, or loss in value. Any balance shall Le paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrawer has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender siudgment, could result in forfeiture of the Property or other material impairment of Lender's
interest i« the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration na! occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a.caling that, in Lender's Judgmem precludes forfeiture of the Property or other material
impairment of Lende's interest in the Property of rights under this Security Instrument. The proceeds of
any award or claim {or damages that are attributable to the impairment of Lender's interest in the
Property are hereby assigrad and shall be paid to Lender.

All Miscellaneous Proceeds ¢nat ar= not applied to restoration or repair of the Property shall be applied in
the order provided for in Sectior 2.

Borrower Not Released; Forbearar.ec By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the-suris secured by this Security Instrumeni granted by Lender 1o
Borrower ar any Successor in Interest of Be rmWﬂlr shall not operate to release the liability of Borrower ar
any Successors in Interest of Borrower. Lend:r shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refase to extend time for payment or otherwise modify
amortization of the sums secured by this Secumy Instzument by reason of any demand made by the
original Barrower or any Successors in Interest of Borower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's zcceptance of payments from third persons,
entities or Successors in Interest of Barrawer or in amaunts-iess than. the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Yound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and severzi. Viowever, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a} is co-signing (his
Security Instrument only to mortgage, grant and convey the co-signer's interesi-ia the Property under the
terms of this Security Instrument; {b) is not persolnally obligated to pay the sums se urei! by this Security
Instrument; and (c} agrees that Lender and any other Borrower can agree to extend, msaify, forbear or
make any accommodations with regard to the terms of this Security [nstrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
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in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defauli, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a taw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
perrtied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge t2 the permitted limit; and (b) any sums already collected from Borrower which exceeded
permifter. linits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the
principal ovedunder the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction v/i*l be treated as a partial prepayment with no changes in the due date or in the monthly
payment amount zaless the Lender agrees in writing to those changes. Borrower’s acceptance of any such
refund made by difec, zayment ta Barrower will constitute a waiver of any right of action Borrower

might have arising out of sxch overcharge. |

Notices. All notices given ty Borrawer or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrow'r in connection with this Security Instrument shall be deemed to have
been given ta Borrower when mailed by first class mail or when actuaily delivered to Borrower's notice
address if sent by other means. Notice (o #ny one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires others se. The notice address shall be the Property Address unless
Borrower has designated a substitute notice ddp“ess by notice io Lender. Borrower shall promptly
notify Lender of Borrower's change of address.1f L.ender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only repor. ouange of address through that specified procedure.
There may be only one designated notice addres]s undérihis Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mziliag it by first class mail to Lender's address
stated herein unless Lender has designated another addres-by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have heen given ta Lender until actually
received by Lender. If any natice required by this Security Instruzzep!is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding wecuirement under this Security
Instrument.

Governing Law; Severability; Rules of Constructlon This Security Instrnient shall be governed by
federal law and the law of the jurisdiction in whlch the Property is located. All rignis and cbligations
contained in this Security Instrument are subject o any requirements and limitation: of Agplicable Law.
Applicable L.aw might explicitly or implicitly allow the parties to agree by contract or 4t zngit be silent,
but such silence shall not be construed as a prohibition against agreement by contract. In fie ‘event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Lav/, such
conflict shall not affect other provisians of this Security Instrument or the Note which can be given effect
without the conflicting provision.
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As used in this 'Securily Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shail mean and
include the plural and vice versa; and {c) the word "may"” gives sole discretion without any obligation to
take any action.

Borrower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the lransl\‘er ol title by Borrower at a future date to a purchaser.

If @it oz any part of the Property or any Interest i{n the Property is sold or transferred (or if Borrower is
not a patural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written carsent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Hywaver, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises tlis-option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lessthan 30 days from the date the notice is given in accordance with Section 14
within which Borrower musepay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this permd Lender may invoke any remedies permiited hy this
Security Instrument without further notice or demand on Borrower.

Borrower's Right to Reinstate Attcr ficzeleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement ei tiis Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Prrperiy pursuant to Section 22 of this Sccurity Instrument;
{b) such other period as Applicable Law mr"yt soecify for the termination of Borrower's right to
reinstate; or (c) entry of a judgment enforcmg this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then woulu ke Zue under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default i any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security {Instrument iicluding, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and otiier fees incurred for the purpose of
protecting Lender's interest in the Property and rlghts under this Secuzity Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest i1 the Property and rights under
this Security Instrument, and Borrower's obllgatmn to pay the sums secuved ov this Security Instrument,
shall continue unchanged unless as otherwise provnded under Applicable Law. However, Lender is nof
required to reinstate if: (i) Lender has accepted|reinstatement after the cominincement of foreclosure
proceedings within two years immediately prelceding the commencement of & current foreclosure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in e 1iture; or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Insicvipent. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the f5llowing
forms, as selected by Lender: (a} cash; (b) money order; (c) certified check, bank check, w=asurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Insirument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage luan servicing obligations
1o Barrewer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assurted by the Note purchaser unless otherwise provided by the Note purchaser.

Neither iercmwer nor Lender may commence, join, or be joined to any judicial action (as either an
individual iitigest. or the member of a class) that. arises from the other party's actions pursuant to this
Security Instrutent‘cr that atleges that the other party has breached any provision of, or any duty owed
by reason of, this Sccurity Instrument, until such|Borrower or Lender has notified the other party (with
such notice given in-cumpliance with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a ‘ea-crable period after Ilhe giving of such notice to take corrective action. If
Applicable Law provides a tme zeriod which muist elapse before certain action can be taken, that time
period will be deemed to be riasonable for purposes of this Section. The notice of acceleration and
opportunity to cure given to Borrgwe pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall oe Jezmed o satisly the notice and opportunity to take corrective
action provisions of this Section 19.

Borrower Not Third-Party Beneficiary to Coguract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and a’gr( es toat the Borrower is not a third party beneficiary
to the contract of insurance between the Secretary andLender, nor is Borrower entitled to enforce any
agreement between Lender and the Secretary, unless expliciily anthorized to do so by Applicable Law.

Hazardous Substances. As used in this Section 21: (a) "Hazzidous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Enrironmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleuln products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldeliyd“_and radioactive materials;
(b) "Environmental Law" means federal laws and!laws of the jurisdiction wherc the Property is located
thal relate to health, safety or environmental p?oteclion; (¢) "Environmental” Cle=nup” includes any
response action, remedial action, or removal action, as defined in Environmen'al l'aw; and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or otneiwise. trigger an
Environmental Cleanup.

Borrawer shall not cause or permit the presence, use, disposal, storage, or release of any ‘nazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, amything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances thai are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of -anv.Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all
necesszy remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation 24! ender for an Environmental Cleanup.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as follows:

22.

23.

24,

25.

26,

Acceleration; Reriedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach-i{ any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 17-unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the acticn renuired to cure the default; () a date, not less than 30 days from the
date the notice is given to Bo/rower, by which the default must be cured; and (d) that failure to
cure the default on or before the uat: specified/in the notice may result in acceleration of the sums
secured by this Security Instrument; fcreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrowz of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-cxis'ence of a default or any other defense of Borrower
to acceleration and forectosure. If the defaclt i=-not cured on or before the date specified in the
notice, Lender at its option may require immedia‘e payment in full of all sums secured by this
Security Instrument without further demand and 127y Joreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect all expiases incurred in pursuing the remedies
provided in this Section 22, including, but not limited tr ieasonable attorneys' fees and costs of
title evidence.

Release. Upon payment of all sums secured by this Security Irarmaiment, Lender shall release this
Security Instrument. Barrower shall pay any recordation costs. Lender riay-charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party or services rendered and the
charging of the [ee is permitted under Applicable Law.

Attorneys' Fees. As used in this Security Instniment and the Note, attorneys' fees shall include those
awarded by an appellate court and any attorneys' fees incurred in a bankruptcy proceedirg.

Waiver of Homestead. In accordance with Illinois [aw, the Borrower hereby releases and 'watves all
rights under and by virtue of the [llinois homestead exemption laws.

Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Barrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower’s interests, The coverage that Lender purchases may not pay any claim that

138-1303658-703 4140502184

FHA Mortgage With MERS-IL 9/30/2014

VMP4N(IL) {1810).00

Wolters Kluwer Financial Services, Inc, Page 14 of 16

|

|

|

T



2123901014 Page: 16 of 18

- UNOFFICIAL COPY

Rorrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Barrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more
than the cost of insurance Borrower may be able to obiain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumep* and in any Rider exccuted by Borrower and recorded with it.

\

o Pt
\._/\/\ ,
A) (Seal) (Seal)
ADEDAMOLA HAMMED ACEBARE -Barrower AMINAT ADEDOYIN ADEBARE -Borrower
_~.(Seal) {Seal)
-Lorrawer -Barrower
(Seal) _ (Seal)
-Borrower -Borrower
(Seal) Y (Seal)
-Borrower -Borrower
138-1303658-703 4140502184
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'

Acknowledgment

State of L \S
County/City ef lal
This instrument was acknowledged before me on by

ADEDAMOLA HAMMED ADEBARE AND AMINAT ADEDOYIN ADEBARE

OFFICIAL SEAL

Nbtary Public (’ KARRI WEBBER

NOTARY PUBLIC - STATE OF LLINGIS

COMMISSION EXPIRES: 1107122
My commission expires: L(I_'L‘ﬂm ] w

t

NMLS ID: 2289 |
LOAN CRIGINATOR: DYLAN HOFFMAN
NMLS ID: 404652
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Burnet File Number: 2210021-01424

EXHIBIT A

LEGAL DESCRIPTION

LOT 10 IN BLOCK 4 IN F.C. ENDERLIN JR."S DES PLAINES TERRACE IN THE NORTH WEST % OF
THE NORTH EAST ¥ OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECOROED MAY 17, 1927 AS
DOCUMENT 9654576 IN COOK COUNTY, ILLINGIS.

Permanent Index Numeei(s). 09-29-216-001-0000



