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{Space Above This Line For Recording Data)
MORTGAGE

PIERRE

Loan #: 4921060953

PIN: 14-21-313-07:-1001
MIN:; 100754400003555925
MERS Phone: 1-988-679-6377

DEFINITIONS

Words used in multiple sections of this document are deiined Gelow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Cerlain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated AUGUST 6, 2021, tegether with all Riders to this
document.

(B) "Borrower" is KEVIN PIERRE AND LIVIA PIERRE,.Borrowst it the mortgagor under this Security Instrament,
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS-4s a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgag ce uader this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and (elephone number of P.OY. Box 2026, Flint, M1
48501-2026, tel. (888) G79-MERS.

(D) "Lender' is NEWREZ LLC. Lender is a LIMITED LIABILITY CORPORATION ofjaaized and existing under the laws
of DELAWARE. Lender's address is 1100 VIRGINIA DRIVE, SUITE 125, FORT WASLUINGTON, PA 19034

(E) "Note" means the promissory note signed by Berrower and dated AUGUST &, 2021, Theliete stales thal Borrower
owces Lender TWO HUNDRED SIXTY-THREE THOUSAND SEVEN HUNDRED SIXTY-TVO Z.ND 00/100 Dollars
{U.S.$263,762.00) plus inlcrest at the rate of 3.375%. Borrower has promised to pay this deoiineregular Periodic
Payments and to pay the debt in full not later than SEPTEMBER 1, 2051,

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Properiy.”

(G) "Lean™ means the debt evidenced by the Note, plus intercst, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

{11) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Ridess are to be
execufed by Borrower [check box as applicable]:

(] Adjustable Rate Rider B4 Condominium Rider () Second Home Rider
[ Balloon Rider O Planned Unit Development Rider [ Biweekly Payment Rider
(1 1-4 Family Rider [ Other(s) [specify]

IELINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(I) "Applicable Law™ mcans all contrelling applicable federal, state and focal statules, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as ali applicable final, non-appealable judicial opintons.

(1) "Community Asseciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is iniliated through an electronic terminal, telephonie instrument, computer, or magnetic tape so as to
order, instract, ot authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated 1eller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers,

(L) "Escrow Items"” means those ilems that are described in Section 3.

(M) "Miscellanepxs Proceeds” means any compensation, seltfement, award of damages, or proceeds paid by any third party
{other than insvianc: proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i} conderination or other taking of all or any part of the Property; (ii) conveyance in lieu of condemmnation; or (iv)
misrepresentations of] oramissions as (o, the value and/or condition of the Property.

(N) "Mortgage Insurarice” means imsurance prolecting Lender against the nonpayment of, or default on, the Loan.

(0} "Periodic Payment™ meansthe regularly scheduled amounl due for (i) principa) and interest under the Note, plus (i} any
amounts under Section 3 of this SZovrity Instrument.

{(PY "RESPA" means (he Real Fetate Settlement Procedures Act (12 1.5.C. §2001 et seq.) and its implementing regulation,
Regulation X {12 C.F.R. Part 1024), usthey might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject riatter.As used in this Security Instrument, "RESPA" refers (o all requirements and
restrictions that are imposed in regard to a "fiderally related mortgage loan™ even if the Loan does not qualify as a "[ederally
related mortgage Joan” under RESPA,

(Q) "Successor in Interest of Borrower' means ary party that has taken title to the Properly, whether or not that party has
assumed Borrower's obligations under the Nole and/or ihis-Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayiment of the Loan, and all renewals, extensions and modilications of
the Note; and (if) the performance of Borrower's covenan(s and agreeinents under this Security Instrument and the Note, or
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and {o the successors and assigns of MERS the foltowmng deseribed property located in the COUNTY of
COOK:

SEE ATTACHED LEGAL DESCRIPTION

which currently has (he address of 711 W MELROSE ST, UNIT Al, CHICAGO, IL 60657 ("Troperty
Address"):

TOGETHER WITH all the improvements new or herealler erected on the property, atid all.casements, appurlenances,
and [ixlures now or hereafter a part of the property. All replacements and additions shall also Le covered by this Sceurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Properly.” Borrowerdn/srstands and agrees
that MERS holds only fegal title to the intercsts granled by Borrower in this Security Instrument, bul, ilsiecessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exerelse any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER COVLENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, arant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property agaimst all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants [or national use and non-uniform covenants with
limited varialions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

ILLINOIS-Single Fanuly-Faonie Mae/Freddie Mac UNIFORM INSTRUMENT
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1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Wote and any prepayment charges and late charges due
under the Note. Borrower shall also pay (unds for Liscrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the No(e and this Security lustrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al such olber
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or parlial payments are insufficient to bring the Loan current, Lender may accept
any payment or rartial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refise sush paymend or partial payments in the future, but Lender is not obligated to apply such payments al the
time such payments a7¢ accepted. 1f cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on vnapplied tuids. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. 1f
Borrower does not do 5o wilkinha reasonable period of time, Lender shall either apply such funds or retuen them to Borrower. If
not applicd carlicr, such [uids will be applied to the outstanding principal balance under the Note immediately prior te
forectosure. No offsct or elaim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Mace and this Securily Instrument or performing the covenants and agreements secured by this
Sccurily Instrument,

2. Application of Payments or Trocesds, Except as otherwise described in this Section 2, all payments aceepted and
applied by Lender shall be upplied in the folldwing order of priority: (a) interest due under the Note; (b) principal duc under the
Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied [iist to late charges, second to any other amounts due under this Security

- AT

Instrument, and then to reduce the principal balance ot i ote.

If Lender receives a payment from Borrower for a d<inauent Periodic Payment which includes a sufficient amount (o
pay any late charge duc, the payment may be applied to the ¢=linquent payment and the Jate charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the exténtinat any excess exists after the payment is applied to the
full paymeni of one or more Periodic Payments, such excess muy be apraied to any late charges due. Volunlary prepayments
shall be applied first to any prepayment charges and then as deseribed in (e Note.

Any application of payments, insarance proceeds, or Miscellancous Propceds o principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments

3. Funds for Eserow Items. Borrower shall pay (o Lender on the day Periodiz Payments are due under the Note, until
the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due Tor. (7} taxes and assessments and other
ilems which can alfain priority over this Security Instrument as a lien or encumbrance onalie Ploperty; (b) leaschold payments
or ground rents on the Property, il any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Tnsurance preminms, if any, or any sums payable by Borrower to Lender in licu of<ac payment of Mertgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrew Froms," A origination or
at any time during the terin of the ]Loan, Lender may require that Community Association Dues, Fees, nd Assessments, i[ any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Hem, Borrower shall piomptly [urnish 1o
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow)ltems unless
Lender waives Borrower's obligation to pay the Funds [or any or all Escrow Htems, Lender may waive Borrower's obligation to
nay Lo Lender Funds for any or afl Escrow liems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due [or any Lscrow ftems (or which payment of
Funds has been waived by Lender und, i Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obigation to imake such payments and to provide receipts shall for afl
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrasc "covenant and
agreement” is used in Section 9. I Borrower is obligated to pay Escrow Items directly, pursnant 1o a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its righls under Section 9 and pay such amoun( and
Borrower shall then be obligated under Section 9 10 repay to Lender any such amount. Lender may revoke the waiver as to any
ar all Escrow Items at any time by a notice given in accordance with Section 15 and, upen such revocation, Borrower shatl pay
to Lender all Funds, and in such amounts, that are then required under Lhis Section 3.

Lender may, at any time, collect and hold Funds in an amount (2} sulficient to permit Lender to apply the Funds at the

ILLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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estimate (he amount of Funds due on the basis of current data and reascnable estimates of expenditures of future Escrow Hems
or otherwise in accordance with Applicable Taw.

The Funds shall be held in an institution whose deposits are insured by a [ederal agency, instrumentality, or enlily
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the I'unds to pay the Fscrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower any interest
or carnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lencer shall account to Borrower for the
excess funds in aslordance with RESPA. 1[ there is a shortage of Funds held in escrow, as delined under RESPA, Lender shall
notily Borrower asiequired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA; but in no wore than 12 monthly payments. I there is a deficiency of Funds held in escrow, as delined
under RESPA, Lendersielinotifly Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o
make up the deficiency ncérordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fudl iall sums seeured by this Security Instrument, Lender shall promptly reflund 1o Borrower any
Funds held by Lender,

4. Charges; Liens. Boriower chall pay all taxcs, assessments, charges, [ines, and impositions attributable to the
Property which can attain priority ove: this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Ausessments, 1f any. To the extent that these items are Escrow Jtems, Borrower
shall pay them in the manner provided in Secton 3.

Borrower shall promptly discharge any lieh which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paynient of the obligation secures by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests thc iien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operale (o provent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢} seeures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender delermines that any part of the Property is subject to a lien
which can atfain priority over (his Security Instrument, Lender may'give Borrower 4 notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lienopdake one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge [or a real estate taz verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvemenls now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” wiv any other hazards including, but nol
Hmited to, earthquakes and floeds, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shaiibe chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonablve Lender may require
Borrower to pay, in connection with this Loan, ¢ither: (a} a one-time charge for floed zone determixation, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might alfect such determination or certification “Bprrower shall
also be responsible [or the payment of any fees imposed by the Federal Emergency Management Agency in conneclion with
the review of any flood zone determination resulting from an objection by Borrower.

[f Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefere, such coverage shall cover Lender, but might or might not proiect Borrower, Borrowet's equity in the Properly, or
the contents of the Property, against any risk, hazard or Liabitity and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate [rom the
date of disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage ¢lause, and shall name Lender as morigagee and/or as an additional

ILLENOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shail promptly
give (e Lender all receipts of paid premiums and renewal notices. Il Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as morlgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender may make prool ol
loss if net made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Propetty, if the
restoration or repair is economically leasible and Lender's security is not lessened. During such repuir and restoration period,
Lender shall have the right to hold such ipsurance proceeds until Lender has had an opportunity to inspect such Property (o
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may dishurse proceeds for the repairs and resloration in a single payment or in a series of progress payments as the
work is completed. Unless un agreement is made in wsiting or Applicable Law requires interest (o be paid on such insurance
proceeds, Lender shall nat be required to pay Borrewer any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties;setained by Borrower shall not be paid out of the insurance proceeds and shall be the sole cbligation of
Borrower. If the restosation or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be appied tedhe sums secured by this Security Tnstrzment, whether or not then due, with the excess, ifany, paid
to Borrower. Such inswancd sroceeds shall be applied in the order provided for in Section 2,

1f Borrower abanduns e Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not regpo’d within 3( days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negoliat=4iid settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property undér Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrewer's rights to
any insurance proceeds in an amount not 14 exceed the amounts unpaid under the Note or this Security Instrument, and (5) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insolar as such zights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Frordity or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupaney. Borrower shall occupy, establish, andwuse the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall contimue to occupy the Property as Borrewer's principal residence
for at least one year afler the dale of occupancy, unless Len(ier otherwise agrees in wriling, which consent shall not be
unreasonably withbeld, or unless exlenuating circumstances exist wich are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propodty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorale or commit waste on/the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent flie'Fropesty from deteriorating or decreasing in value
duc (o its condition. Unless it is determined pursuant to Section 5 that repalr or vesloration is not economically feasible,
Borrower shail promptly repair the Property if damaged to avoid further deterieranon or damage. Il insurance or condemnnation
proceeds are paid in connection with damage (o, or the taking of, the Property, Borraswenchall be responsible for repairing or
restoring the Property only il Lender has released proceeds for such purposes. Lender wpoy-disburse preceeds for the repairs
and restoration in a single payment ot in a series of progress paymenls as the work s completed. If the insurance or
condemnation proceeds are not sulTicient to repair or restore the Property, Borrower is not relicved ol Borrower's obligation for
the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. It it'hs reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice 22 tha time of or prior
{0 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persens or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave materially [alse,
misleading, er inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are nol limited (o, representations concerning Borrower's
occupancy of the Properly as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I[ (a) Borrower
fails to perform the covenants and agreemients contained in this Sccurily Instroment, {b) there is a legal procecding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bunkruplcy, probate, Jor condemnation or forfeiture, for enforcement of a lien which may allain priority over this Security
Instrument or to enforce laws or regulations), ar (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate Lo protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the 'roperty. Lender's actions can

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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include, bul arc not limited to: (a) paying any sums secured by a lien which has priority over this Securily Instrument; {b)
appearing in court; and (¢) paying reasonable attorneys' fees to protect its inferest in the Property and/or righls under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing (he Property includes, but is not
limited to, enteting the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or ofl. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon netice from Lender to Borrower requesting payiment.

If this Security Instrumenl is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the eXpress written consent of Lender, aller or amend the ground tease. If Borrower acquires fee title to the
Property, the Jeasciioid and the [ee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgags insurance, 1l Lender required Mortgage Tnsurance as a condition of making the Loan, Borrower shall
pay the premiums requiied io maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage lnsurance coverage
required by Lender ceases0 e available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately-desipnated payments toward the premiums [or Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage [nsurance previously in effcet, at a cost
substantially equivalent to the ces o Borrower ol the Mortgage Insurance previously in ¢llect, [rom an alternate mortgage
insurer selected by Lender. If substantiz tly ecuivalent Mortgage Insurance coverage Is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accepl, use and retain thes: payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately patd in full, and Lender shall not be
required to pay Borrower any interest or earnings ve/stsh loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for ti¢ Jieriod that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires sepszately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a cor dition of making the Loan and Borrower was required o make
separately designated payments toward the premiums for Mortgags Insurance, Borrower shall pay the premiums required to
mainlain Mortgage Insurance in effect, or to provide a non-refundible loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing [or such termination or until
termination is required by Applicable Law. Nothing in this Section 10 alfec’s Borrower's obligation to pay inlerest at the rate
provided in the Nofe.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur il
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgageirsurance.

Mortgage insurers evaluate their total risk on all such insurance in forccdrosm time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrsoments arc on terms and conditions
that are satisfactory to lhe morlgage insurer and the other party (or partics) (0 these agreements( These agreerments may require
the mortgage nsurer to make payments using any source of funds that the mortgage insurer imay bave available (which may
include funds obtaived from Mortgage Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsvicr,‘any other entity, or
any affitiate of any ol the foregoing, may receive {directly or indirectly) amounts that derive from (or mightbe characterized
as) a portion of Borrawer's payments for Mortgage Insurance, in exchange for sharing or modiflying the mottgage insurer's risk,
or reducing losses. [f such agreement provides that an affiliate of Lender takes a share of the insurer's risk it-exchange for a
share of the premiwms paid to the insurer, the arrangement is often termed "captive reinsurance.” Furlher:

{a) Any such agreements will not affect the amounts that Borrower has agrecd to pay for Mortgage Insuraunce,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowncrs Protection Act of 1998 ar any other law. These rights may include the right to reccive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid 1o Lender.

1LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the Preperty, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunily to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily,
Lender may pay [or the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed, Unless an agreement is made in wriling or Applicable Law requires interest lo be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscetlaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vatue ol the Property, the Miscellancous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then dug, with the excess, if any, paid to Borrower,

In the eveni of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Secur/ty ‘nsteument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree n writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscelancous Proceeds mu'tiniied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or less i value divided by (b) the fair market value of the Property immediately before the partial
laking, destruction, or Joss in valie./Any balance shall be paid (o Berrower.

In the event of a partial taking;-destruction, or loss in value of the Property in which the fair market value of the
Property immediately belore the partiel tziing, destruction, or loss in value is less than the amount of the sums secured
immediately before the parlial taking, desiructioior loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applicd i the sums secured by this Securily Instrument whether or uot the sums are then due.

If the Property is abandoned by Borrotver, o if, alter notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to satle a claim for damages, Borrower fails to respond to Lender within
30 days aller the date the notice is given, Lender is au horized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or 1o the sums secured Oy tiis Security Instrument, whether or not then due, "Opposing
Party" means the third party that owes Borrower Miscellaneeus Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be tn default if any action or proceeding, whiwdhsicivil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Yonder’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration hue-Geeurred, reinstate as provided in Section 19, by
causing the action or procecding to be dismissed with a ruling that, in Lender's Jadgment, precludes forleiture of the Property
or other material impairment of Lender's interest in the Property or rights under ¢his Security Instrument, The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interesar the Property are hereby assigned and
shall be paid to Lender.

All Miscellancous Proceeds thal are not applied to restoration or repair of the Froperty shail be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ¢r the (ime for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to Reiriwer or any Successor
in Interest of Borrower shall not operale (o release the Tiability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commenee procecdings against any Successor in Interest of Borrower or (o refusd to'extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any dewand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, withoul limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the ameunt ther due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Securily Instrument
but does not execute the Note {a "co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is nol personally obligated 1o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any accommodations with regard fo the terms of this Security lnstrument or the Note without the co-signer's cansent.

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Sceurity Instrumenl in wriling, and is approved by Lender, shall obtain all of Berrower's rights and benefits under
this Security Instrument. Borrower shall nol be released from Borrower's obligations and liability under this Security
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[nstrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (cxcept as provided in Section 20) and benefit the successors and assigns ol Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's inlerest in the Property and rights under this Security Instrument, inchuding, but not
limited to, attorneys' fees, property inspection and valuation [ees. In regard to any other fees, the absence of cxpress authority
it this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge [ces thal are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a kaw which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collecled in connection with the Loan exceed the permitted limils, then: (a} any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
colleeted [rom Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. II a refund reduces
prineipal, the redvicdon will be treated as a partial prepayment without any prepayment charge (whether or nol a prepayinent
charge is providedur under the Note). Borrower's aceeptance of any such refund made by direct payment to Borrower will
constitute a waiver O iy righl of action Borrower might have arising out of such overcharge.

15. Notices. Allaclices given by Borrower or Lender in connection with this Sceurity Instrument must be in writing.
Any notice to Borrowér i sonnection with this Securily Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or-when actually delivered to Borrower's nolice address if sent by other means. Notice to any onc
Borrower shall constitute nolice 1o 71t Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Praperty Address unless-Borrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly netify Lender of Borrower's chrnee of address. 1f Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only cne
designated notice address under this Security fnstrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by (irst class mail 1o Lender's adriress stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Secuity Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required bushis Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding reswirement uader this Security Instrament.

16, Governing Law; Severability; Rules of Conctruction. This Securily Instrument shall be governed by federal
law and the law of the jurisdiclion in which the Property is 1ocaled. All rights and obligations contained in this Security
Instrument are subject to any requircments and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it mighl be silent, but such/silznae shall not be construed as a prohibition against
agreement by contract. Tn the event that any provision or clause of iis Security Instrament or the Note conllicts with
Applicable Law, such conflict shall not affect other provisions of this S<curity. Iastrument or the Note which can be given
effect withoul the conllicling provision.

As used in this Sceurily Instrument: (a) words of the masculine gender sballanean and include carresponding neuter
words or words of the feminine gender; (b) words in {he singular shall mean and incieaethe plural and vice versa; and {c) the
word "may” gives sole discretion without any obligation to take any uction.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this S¢ciion 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, these-benelicial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, th<¢ inaent el which is the
transfer of title by Borrower at a future date to a purchaser.

11" all or any part of the Property or any Interest in the Property is sold or translerred (or if Borrowe «sinot a natural
person and a beneficial inlerest in Borrower is sold or transferred) without Lender's prior writlen consent, Lender may require
immediate payment in full of all sums sccured by this Security Instrument. However, this option shall not be exercised by
Lender il such exercise is prohibited by Applicable Law.

1f Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
tiot less than 30 days fron: the date the nofice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Sceurily Instrument. IS Borrower fails to pay these sums prior to the expiration ol this period, Lender may
invoke any remedies permitted by this Security Instrument withoul [urther notice or demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration. 1f Borrower meels certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior (o the earliest of: (a) five days before
sale of the Property pursuant to Section 22 ol this Security Instroment; (b) such other period as Applicable Law might specify
for the terminatien of Borrower's right (o rejnstate; or (¢) entry of a judgment enforeing this Sccurily Insirument. Those
condilions are that Barrower: (a) pays Lender all sums which then would be due under this Security Instrament and the Note as
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il no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all cxpenses incurred in
enforcing this Security Instrument, inchuding, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other [ees incurred for the purpase of protecting Lender's interest in the Property and rights under this Security
Tnstrument; and {d) takes such action as Lender may reasonably require to assure that Lender's inferest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
coniinue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinsiatement sums and expenses in one or more of the following forms, as selecled by Lender: {(a) cash; (b) money ordet; (c)
cettified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transler. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleralion had
occurred. However, this right (o reinstate shall not apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 parlial interest in the Note {together
with this Security fistrument) can be sold one or more times without prior notice to Borrower. A sale might result in 2 change
in the entity (krows as the "Loan Servicer") that collects Periodic Payments due under the Note and this Securily Instrument
and performs otherinprigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one orowore changes of the Loan Servicer unrelated to a sale of the Note. If there i1s a change of the Loan
Servicer, Borrower will'teiven written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments chould be made and any other information RESPA requires in connection with a notice of
(ransler of servicing, If the Note /s sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing sUigations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and arc not assumed by 11e Hote purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant
or the member of a class) that arises from the other party's actions pursuant (o this Security Instrument or that alleges that the
other party has breached any provision of, or any ity owed by reason of, this Securily Instrument, until such Borrower or
Lender has notified the other parly (with such notice given in compliance with the requirements of Section 13) of such alleged
breach and afforded the other party hereto a reasonad! neriod after the giving of such notice to lake corrective action. If
Applicable Law provides a time period which must elapce befere certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The nolice ¢f acceleration and opportunity to cure given to Borrower pursuanl
to Section 22 und the nolice of acceleration given to Barrower plrstant to Section 18 shall be deemed to satisfy the notice and
opportunily to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) “rfa”ardous Substances" arc those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other lammable or toxic petrolewm products, toxic pesticides and herbicides, volatite solvents, materials containing asbestos or
formaldehyde, and radinactive materials; {(b) "Environmental Law" means fede/ al Jaws and faws of the jurisdiction where the
Property is located that relate o health, safety or environmental protection; {c) "Envizormental Cleanup” includes any response
action, remedial action, or remaval action, as defined in Environmental Law; and (a}.aEnvironmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, slorage, or release ofany Hazardous Substunces, or
threaten to relewse any Hazardous Substances, on or in the Property. Borrower shall nol de; nor-allow anyone else to do,
anything affecting the Property () that is in violation of any Environmental Law, (b) which cresies an Environmental
Condition, or (¢) which, due to the presence, use, or release of a lHazardous Substance, creates a condision that adversely
afleels the value of the Property, The preceding two sentences shall not apply 1o the presence, use, or stofags an the Property of
smatl quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses and to
maintenance ol the Property (including, but not limited to, hazardous substances in consumer products).

Rorrower shail promptly give Lender wrilten notice of {a) any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law ol which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely alfects the value of the Property. 1f Borrower learns, or is notified by any
governmental or regulatory authority, or any privale party, that any removal or other remediation of any Hazardous Substance
alfecling the Property is necessary, Borrower shall promplly lake ail necessary remedial actions in accordance with
Environmental Luw, Nothing herein shall create any obligation on Lender for an Environmenlal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
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breach of any cavenant ar agreement in this Security Instrament (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the nelice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Sceurity Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument. Bortorver shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fée T3 paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of itomestead, In accordance with 1llinois law, the Borrower hereby releases and waives all rights under
and by virlue of the Hlinws homestead exemption laws.

25. Placement of Catiateral Protection Insurance. Upless Borrower provides Lender with evidence of the insurance
coverage required by Borrower'saareement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's Goliateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay aiy claim that Borrower makes or any claim that is made against Borrower in connection wilh
the collateral, Borrower may later can(elumrinsurance purchased by Lender, bul only after providing Lender with evidence
that Botrower has obtained insurance as required by Borrower's and 1ender’s agreement. I Lender purchases insurance for the
collateral, Borrower will be responsible for (ie costs of (hal insurance, inchuding interest and any other charges Lender may
imposc in connection with the placement of {fie inyurance, until the effective date of the cancellation or expiration ol (he
insurance. The costs of the insurance may be added 1o Borrower's total oulstanding balance or obligation. The costs of the
insurance may be morc than the cost ol insurance Borroy/=r-may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepls and agrees-o-des terms and covenants contained in this Securily Instriment
and 1n any Rider executed by Borrower and recorded with iL.

S Ve G-l 2

- BORROWER - KEVIN PIERRE - DATE -~

[ s N g2l

- BORROWER - LIVIA PIERRE - DATE -
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UNIT A-1 IN THE SEVEN11 MELROSE CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE
FOLLOWING REAL ESTATE:

THE WEST 1/2 OF LOT 49 AND ALL OF LOTS 50 AND 51 IN ELISHA E. HUNDLEY'S RESUBDIVISION OF LOT
40 IN PINE GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED JULY 21,2005 AS DOCUMENT 0520227081, AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDWIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,

ILLINGIS.

Legal Description PT21-73433/45
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CONDOMINIUM RIDER

PIERRE
Loan #: 4921060559
MIN: 100754400003555525

THIS CONDOMINTUM RIDER s made this 6 TH day of AUGUST, 2021, and is
incorporated into and shall be deemed to ame(d and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument"} ol the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to NEWREZ T.LC (the "Lender") of the same date and
covering the Property described in the Security Instrument 2nd located at:

711 W MELROSE ST, UNIT Al Al, CHICAGO, IL 60657
[Property Address]
The Property includes a unit in, together with an undivided interest 17'the common elements of, a
condominium project known as:
SEVEN 11 MELROSE
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity-which acts for the
Condominium Project (the "Owners Assaciation™) holds title to property for the benefi” ar use of its
members or shareholders, the Property also includes Borrower's interest in the Owners Adsaciation
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements Duad: in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project’s Constituent Docaments. The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Documents™ are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (111} code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constiluent Documents.

B. Property Insurance. So long as the Owners Assoclation maintains, with a
generally accepted insurance carrier, a "master” ar "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounis (including deductible levels), for the periods, and against loss by fire, hazards
inclided within the term "extended coverage,” and any other hazards, including, but not
limiteq o, earthquakes and floods, from which Lender requires insurance, then:

u) Lender watves the provision in Section 3 for the Periodic Payment to Lender of
the yearly sremium installments for property insurance on the Property; and

(i1} Borzower's obligation under Section 5 to maintain property insurance coverage
on the Propertyis scemed satisfied to the extent that the required coverage is provided by
the Cwners Associaliun policy.

What Lender réquires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Leuder prompt notice of any lapse in required property
insurance coverage provided by tae naster or blanket policy.

In the event of a distributicn of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether to the unit or to common clements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Seeurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrow<r snall take such actions as may be
reasonable to insure that the Owners Association meinzains a public liability insurance
policy acceptable in form, amount, and extent of coverage to bxader,

D. Condemnation. The proceeds of any award or claini for damages, direct or
consequential, payable to Borrower in connection with any condennation or other taking
of all or any part of the Property, whether of the unit or of the common Ziements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid.to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Secunity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Leadar and
with Lender's prior written consent, either partition or subdivide the Property or conscrito:

(i) the abandonment or termination ol the Condominium Project, excepi fox
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

(iii) termination of protessional managemenl and assumption of self-management
of the Owners Association; or

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM
INSTRUMENT
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(iv) any action which would have the effect of rendering the public lability
insurance coverage maintained by the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbwrsed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNTC RPELOW, Borrower accepts and agrees to the terms and cevenants contained in this
Condominiurt Rider,

N [t 563

- BORROWER - KEVIN' EIFRRE - DATE -

[~ e N~ gyl

P
- BORROWER - LIVIA PIERRE DATE -
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