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WHEN RECCRDETL, MAIL TO:

FundLoans Capital dbz YundlLoans Capital, inc.
662 Encinitas Blvd. Suaite 270

Encinitas, CALTFORNIA 22524

This instrument was prepared by .4, i;’\ﬁ"f&ﬂ b
FundLoans Capital dba FundLcans Capital, Inc.
662 Encinitas Blvd. Suite 270 '

FEncinitas, CA 92624
$88-634-4260
(Space Above This Line For Recording Data)
MORTGAGE
MiN: 101321000000046712
SIS Telephone #: (888) 679-MERS
DEFINITIONS

Words used in multiple sections of this docwment are delined below and oinse words are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used i this document are also provitded in Section 16.

(A} "Security Instrument” means this docament, which is dated August 20, 2021 together with all Riders to this document.

(B) "Berrower" is Yingyu Amanda Lin and Tsung Lin Jen, Tenanis by the Entiret;. Zsorrower is the mortgagor under this Security
Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 15 a separate corpora ton that 1s acting solely as a nominee for
Lender and Lender's successors and assigns. MERS is the mortgagee under this Seeority [mstrument. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Blint vl 48541-2026, tel. (888) 679-
MERS.

(D) "Lender” is Fundloans Capital dba FundLoans Capital, Inc., organized and existing under the lawy'of CALIFORNIA.
Lender's address is 662 Encinitas Blvd, Suitc 270, Encinitas, CALIFORNIA 92024,

(E) "Note" means the promissory note signed by Borrower and dated August 28, 2021, The Note states that Borrower owes Lender
THREE HUNDRED THOUSAND AND NO/108 Dollars (U.S. $300,000.00) plus interesi at the rate of 4.125%. Borrower has
promised to pay this debt i regular Periodic Payrments and to pay the debt in full not Jater than Scptember 1, 2051,

(F} "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and fate charges due inder the Note, and all
sumns due under this Sceurily Instrument, plus interest.

ILLINDIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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{E) "Riders™ means all Riders to this Security Instrument (hat are exccuted by Borrower. The following Riders are o be executed by
Borrower (check box as applicable):

1 Adjustable Rate Rider [l Condominium Rider [0  Second Liome Rider
[] Balloon Rider (Xl  Planned Unit Development Rider [0 VARider
1 14 Family Rider [d Biwcekly Payment Rider

[J Other (Specify)

(1) "Applicable Law® means all controlling applicable foderal, state and locak statutes, regulations, ordinances and administrative rules
and orders (that have the elfect of law) ag well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, [ces, assessments and other charges that are impesed on
Borrower or the Property by a condominium association, homeowners assoviation or similar organization.

(K3 "Electronic Funds Transfer” means any transfer ol lunds, other than a transaction origmated by check, draft, or similar paper
instrument, which is initiated (hrough an electronic terminal, telephonie instrument, computer, or magnctic tape s as to order, instruet,
or authorize a financial mstituton to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephane, wire transfers, and avlomated clearinghouse iransfors.

(L) "Eserow Hema" wmeuns those iterns that are described in Section 3.

(M) "Miscellancous Freceods™ means any compensation, settlement, award of damages, or proceeds paid by any thivd party (other
than insurance proeeeds peid,under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property;
(il} condemnation or othertaking of all or any part of the Property; {iii) conveyance in lieu of condemnation; or (iv} misrepresentalions
of, or omissions as 10, the valut.aud/ar condition of the Property.

(N} "Mortgage Insurance” meansansarance proteciing Lender againsi e nonpayment of, or default on, the Loan.
P g

(O "Periodic Payment" means the regulzly scheduled amount due for (i) principal and interest under the Note, plus (i) any amounts
under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Sertlemint PMrocedures Act (12 U.S.C. § 2601 ef seg.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they mighehe simended from time to time, or any additional or suceessor legisiation or repulation
that governs the same subject matter. Ag used in this SZenrity Instrument, "RESPA” refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan' ever/if the Loan does not qualify as a "federally related mortgage loan" under
RESPA.

(Q) "Successor in Interest of Borrower" means any party the ¢ hae taken title to the Property, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Insiruisen,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, nd all renewals, extensions and modifications of the Note;
and (ii) the performance of Borrower's covenants and agreements under thi=-Security Instument and the Note. For this purpose,
Borrower doss hereby mortgage, grant and convey to MERS (solely as nominee for'ender and Lender's successors and assigns) and to
the successors and assigns of MERS, the following described property located in the Coraty of Coeek:

Legal description attached hereto and made a part thereof
Tarcel TD Number: 20-11-313-054-0000

which currently has the addvess of: 919 East 53rd Street
Chicago, ILLINOIS 6615 ("Property Address"):

TOGETHER WITH all the improvements now or herealler erected on the property, and all easemnents] arpirtenances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Secarior-Instrument, All of the
foregoing is referred W in this Security Instrument as the "Property." Borrower understands and agrees that MERS holds enly legal title
tc the interests grmicd by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MER S (as nominee for
Lender and Lender's successors and assigns) has the night: to exercise any o all of those interests, including, bul not hmited to, the nght
to foreclose and sell the Property; and to take any action required of Lender including, bur not limited to, releasing and canceling this
Security Instrument,

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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BORROWER COVENANTS that Borrower is law(ully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property iy unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national usc and non-uniform covenants with linnted variations
by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVIENANTS. Borrower and Lender covenant and agree as follows:

1. Paymnent of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Botrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and fate charges due under the Note. Borrower
shall also pay funds for Escrow Items pursuant 1o Seclion 3. Payments due onder the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Insirument is
returned 1o Lender unpaid, Lender may require that any or all subscquent payments due under the Nole and this Securily Instrument be
made in one or more of the following forms, as selecied by Lender: (a) cash; (b} money order; (¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or enfity; or (d) Electronic Funds Transfer.

Payments are déemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender ip/accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial paymets are insufficient to bring the Loan corrent., Lender may accept any payment or partial payment insufficient to
bring the Loan current, withaut 1vaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obiigad tv apply such payments at the time such payments are accepted. If each Periodic Payment 1s applied as
of its scheduled due date, then Lonsder need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan cu/te/it. If Borrower does not do so within a reasonable peried ol time, Lender shall either apply such
funds or return them to Borrower. 16201 applicd carlicr, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offzct or slaim which Borrower might have now or in the future against Lender shall relieve
Bormrower from making pavments due tnder the Note and this Security [nstrament or performing the covenants and agreements secured
by this Security Instrument,

2. Application of Payments or Proceeds. Excet s otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applicd in the following order of priciity: () interest due under the Note; (b) principal due under the Note; {¢) amounts
due under Section 3. Such payrents shall be applied to-zani Periodic Payment in the order in which it became due. Any remaining
amounts shall be applied first to late charges, second to any other amounts due under this Security Instrument, and then to reduce the
principal balance of the Note,

If Lender receives a payment from Borrower for a delinqueni-Periodic Payment which includes 8 sufficient amount to pay any fate
charge due, the payment may be applied to the delinguent paynieriand the late charge. 1f more than one Periedic Payment is
outstanding, Lender may apply any paymeni received [rom Borrower to'the rapayment of the Periodic Payments if, and to the extent that,
cach payvmient can be paid in full, To the extent that ary excess exists after fiepayment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Volusitaly nrepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payincn/Sare due under the Note, until the Note is
patd in ful, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes and asspizments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments or ground renis on the Property,
it any; (c) premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage lusurance premiums, if any, or any
sums payable by Borrower to Lender in lieu of' the payment of Mortgage Insurance premjums in accordince with the provisions of
Section 10. These items are called "Escrow Items." At origination or at any time during the term of the Ldal Tender may require that
Commenily Association Dues, Fees, and Assessmenis, if any, be escrowed by Borrower, and such dues, feé.a 2i0-assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be pcud nnder this Section. Bocrower shall pay Lender
the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for uny or all Escrow ficir, Lender may waive
Borrower's obligation 1o pay to Lender Funds [or any or all Escrow ltems at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payabie, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require, Borrower's obligation to make such payments and to provide receipts shall for all purpases be deemed to
be a covenant and agreement comained in his Security Instrument, as the phrase "covenant and agreement” is wsed in Scetion 9. Tf
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow [tem,
Lender may exercise its rights under Section ¢ and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow Items at any time by a notice given n accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.

Lender may, at any time, collect and hold Funds in an amount (4} sullicient to permit Lender to apply the Funds ar the time specified
under RESPA, and (b} not to exceed the maximum amount & lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or olherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a lederal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal [llome Loan Bank. Lender shall apply the Funds to pay
the Escrow [tems no later than the time specificd under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agrecment is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paic on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Boirower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, ang Rorrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 montlily-peyments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notity
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more theii 12 manthly pavments.

Upon payment in full of all'suzaz secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds held by
Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which can
altain priority over this Security Insumeri, 1zasehold payments or ground rents on the Property, if any, and Community Association
Dgs, Fees, and Assessments, if any. To the éxtent that these items are Escrow ltcms, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien vhich has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the abligation secured by the lien ih a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the len in good [aith by, or deiendsagainst enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforvement of the lien wido those proceedings are pending, but only until such proceedmgs are
conchuded; or (¢) secures [rom the holder of the Hen an agrepuent satisfactory lo Lender subordinating the lien to this Security
Instrument. [f Lender determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Leader may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisly
the lien or take one or more of the actions set forth above in this Sectior’4,

Lender may require Borrower to pay a one-time charge for a real estats iax verification and/or reportiing service used by Lender in
connection with this Loan.

5. Property Iasurance. Borrower shall keep the improvements now exichilg or hereafter erected on the Property insurcd against
Ioss by [ire, hazards included within the term "extended coverage,” and any other hy zaras including, but not limited to, earthquakes and
floods, for which Lender requites insurance. This insurance shall be maintained in the-arounts {including deductible levels) and for the
periods that Lender requires. What Lender trequires pursuant to the preceding sentences 031 change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen hy Borrower subject 1o Lender's right 2o disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in conneciicn with this Loan, ¢ither: (a) 4 onc-time
charge for [lood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings ar similar changes ovcwr which-i=asonably might affect such
determination or certification. Borrower shatl also be responsible for the payment of any fees imposed by the Federal Timergency
Management Agency in connection with the review of any flood zone determination resulting from an objectiva by Borrower.

TF Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverags, at Lender's option and
Borrowet's expense. Lender is under no obligation (o purchase any particular type or amount of coverage. Theretore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the(Feoperty, against any
tisk, hazard or labitity and might provide greater or lesser coverage than was previously in efTect. Borrower acknow ledges thaf the cost
of the insurance coverage so obtained might significantly exceed the cost of insurunce that Borrower could have ohtained. Any amounts
disbursed by Lender under this Section 5 shall hecome additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

ILLINOGIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3044 1/81
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All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall
have the right to hold the policies and renewal certificates. If Lender requives, Borrower shall promptly give to Lender al receipts of paid
premiums and renewal notices. If Barrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of| the Property, such policy shall include a siandard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payes.

In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lender may make proof of Joss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agres in writing, any insurance proceeds, whether or ot the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair 13
economically feasible and Lender's security is not lessened. During such repair and restoration period, Tender shall have the right to held
such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensuie the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single paymenl or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inferest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Botrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance procees’s shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, i any,
paid to Borrower. Sucki insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandonsthe Property, Lender may file, negotiate and settle any available insurance claim and related matters, If
Borrower does not respor<-within 30 days 1o a notice from Lender that the insurance carrier has offered to settle a ¢laim, then Lender
may negotiate and settlc thé claim, The 30-day period will begin when the notice is given, In either event, or if Lender acquires the
Property under Section 22 or oth.etvvise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance procecds In an amount
not to exceed the amounts unpaid undzr the Note or this Sceurity lnstrument, and (b) any other of Borrower's rights (other than the right
ta any refund of unearned premiums paic by Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property.Lender may use the insurance proceeds either to repair or restore the Property of to pay
amounts tnpaid under the Note or this Sceurity Tnstrament, whether or not then due.

6. Occupancy. Borrower shall aceupy, estabiish, and use the Property as Borrower's principal residence within 60 days after the
execution of this Security instrument and shall continne to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwist azees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrawe's-control.

7. Preservation, Maintenance and Protection of the *roperty; Inspections. Borrower shall not destroy, damage or impair the
Property, atlow the Property to deteriorate ot commit waste o1 the Property, Whether or not Borrower is tesiding in the Property,
Borrower shall maintain the Property in order to prevent the Proverty from: deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration.isnot economically feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insrzire or condemmation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for rerairing or restoring the Property only if Lender has released
proceeds for such purposes., Lender may disburse proceeds for the repairs and 1ostoralion in & single payment or in a series of progress
payments as the work is completed. If the insurance or condemnalion procewis are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repait (or restoration.

Lender or its ageni may make reasonable entries upon and inspections of the Property. I it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shali give Borrower novoe at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicalion process, Borrower ot any persons of
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave matcrnlly false, misleading, or inaccurate
information or statements to Lender (or failed 16 provide Lender with material information) in conlecton with the Loan. Malerial
representations inchude, but are not limited to, representations concerning Borrower's occupancy of the Propeciy as Borrower's prineipal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inscrument. If (a) Eorrower fails to petform
the covenants and agreements contained in this Sccurity Instrument, (b) there is a legal proceeding that might «ignificantly affect
Lender's intercst in the Property and/or righis under this Security Instrument (such as a proceeding in bankrupicy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instroment or to enforce laws or
regulations), or (¢} Bosrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the
Property, and securing and/or repairing the Property. Lender's actions can inchude, but are not limited to: (a) paying any sums secured by
a lien which has priority over this Secutity Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1101

Page 5of 10
IDS, Inc. - 30212



2123928650 Page: 7 of 15

UNOFFICIAL COPY

interest in the Property and/or tights under this Security Instrument, including its securcd position in a bankruptey proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change focks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed on or off. Although
Lender may take action under this Scction 9, Lender does not have 1o do so and is not under any duty or obligalion to do so. [tis agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section Y shall become additional debt of Borrower secured by this Secunty
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on & leasehold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mottgage Insurance as a condition of making the Loan, Borrower shall pay the
preminms required to maintain the Mortgage Insurance in effect. Tf, for any reason, the Mortgage Insurance coverage required by Lender
ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premioms for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Tnsurance previously in effect, at a cost substantially equivafent to the cost to Borrower of the
Morigage Insurance praviously in effect, (rom an alterate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage’isnut available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurarice coverage ceased to be in effect. Lender will aceept, use and relain these payments as a non-refundable loss
reserve in liew of Mortgzuze ‘nsurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately
paid in full, and Lender shall 1ot be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss reserve payments if Morigaze [nsurance coverage (in the amount and for the period that Lender requites) provided by an insurer
selected by Lender again becomcs svailable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Tnsurance. If Lender requirer Mortgage Insurance as a condition of making the Loan and Borrower was required to tmake
separately designated payments towar. the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provids a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement betwesi Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Barrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or aay entity that purchases the Note) for certain losses it may incur if Borrower does not
repay the Loan as agreed. Botrower is not a party to (he Mortgage Insurance.

Mortgage insurers evaluate their total tisk on all such insuzance in force from time to time, and may enter into agreements with other
partics that share or modify their risk, or reduce losses. 7 wse agreements arc on terms and conditions that are satisfactory to the
mortgage insurer and the other party {or parties) to these agteeriionts. These agreements may require the moregage insurer to mrake
payments using any source of funds that the morigage insurer 1ay have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer, any other enlity, or any affiliate of
any of the foregoing, may receive (directly or indireetly) amounts that deiivé from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange [or shating or modifying e morigage insurer's risk, or reducing losses. If such
agreement provides that an affiliste of Lender takes a share of the insurer's rick-in exchange for a share of the premiums puid to the
insurer, the arrangement is oflen termed "captive reinsurance.” Futther:

{a) Any such agreements will not affect the amounts that Berrower has agi eed 1o pay for Mortgage Insurasce, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will e7¢s for Mertgage Insurance, and they will not
entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respec~fo the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the righ* <o receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insuirance premiums that were unearned at the féime of such cinee'lation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby asgigicd to and shall be paid to
Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property. if the restoration or
repair is economically feasible and Lender's security is not lessened, During such repair and restoration period, (Wernder shall have the
tight to hold such Misceliancous Proceeds until Lender has had an opportumity to inspect such Property ¢ ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made i wiiting
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall nol be required to pay Botrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
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be lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, il any, paid to Borrower.

In the event of a partial taking, destruction, o loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the twtal amount of the sums secured immed:ately before the partial taking, destruction, or loss in valuc divided by
(b) the fair market value of the Property immediately before the partial taking, destruetion, or loss in valie. Any balange shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately befare the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be
applied to the sums secured by this Sccurity Instrument whether or not the sums are then due,

If the Property is abandoned by Bowrower, or it, after notice by Lender to Rorrower fhat the Opposing Party (as defined in the next
senlence} offers to rake an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is piven, Lenderis authorized 1o colleet and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or lo
the sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds vt narty against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shail be in duiau!y if uny action or proceeding, whether civil or criminal, is begun thay, in Lender's judgment, could result
in forfeiture of the Property or Olr.rmalerial impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default ary, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a rukini that, in Lender's judgment, precludes forfeiture of the Property or other material impaitment of
Lender's inicrest in the Property or nights pader this Security Instrument. The proceeds of any award or claim for damages that are
atributable to the impairment of Lender's interow in the Property are hereby assigned and shall be paid to Lender,

Ali Miscellaneous Proceeds that are not upplied.to restoration or repair of the Properey shall be applied in the order provided for in
Section 2,

12. Borrower Not Released; Forbearance By Londer Not a Waiver. Extension of the time for payment or modification of
amortization of the surms sccurcd by this Security Instrument granted by Lender w Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrower or any ¥Gzoessors in [nterest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower o. to rafase to extend time for payment or otherwise madify amortization of
the sums secured by this Security Instrument by reason of any cemand made by the original Borrower or any Successors in Interest of
Borrower. Any [orbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments
from third persons, entities o r Successors in Interest of Borrower or ni asaonnts Jess than the amount then due, shall not be a waiver ofor
preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns’8ound. Borrower covenants and agrees that Borrowet's
obligations and liability shall be joint and several, However, any Borrower who Co-sivns this Security Instrument but does not exevute
the Note (a "co-signer"}: (a) is co-signing this Security Instrument only to mortgase, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to-pay the sums secured by this Security Tnstrument;
and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear of mike any accommodations with regard to the
terms of this Security Instrument or the Note without the co-signer's consent,

Subject fo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in wriling, and is approved by Lender, shall obtain all of Borrower's righ's'and benefits under this Secuity
Instrument. Borrower shall not be released from Borrower's obligations and liability wnder this Security fastrumeni unless Lender agrees
to such release in writing, The covenants and agreements of this Security Instrument shall bind {excej it as yravided in Section 20) and
henefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrowe! v default, for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument, including, bul not linsits jo, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be cunstrued as 4 prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

1f the Loain is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other foan
charges collected er 1o be collected in conncction with the Loan excead the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded 1o Berrower. Lender may choose to make this refund by reducing the principal owed under
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the Note or by making a direct payment to Borrowcr. If a refund reduces principal, the reduction will be treated as a partial prepayment
withoul any prepayment charge (whether or not a prepayment charge is provided [or under the Note). Borrower's aceeptance ol any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrament must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice 1o any one Borrower shall constitute notice to all
Borrowers uniess Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifics a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specitied procedure. There may be only one designated notice address under this Securily Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated
anether address by notice to Borrower. Any notice in counection with this Security Tnstrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Fiavr; Severability; Rules of Construction, This Sccurity Instrument shall be govemed by federal faw and the law
of the jurisdiction im winich the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitutiens of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silsnce shall not be construed as a prohibition against agreement by contract. In the event that any provision
or clause of this Security luttriment or the Note conflicts with Applicable Law, such conflict shail not affect ether provisions of this
Security nstrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instruier:: (a) words of the masculine gender shall mean and include correspending neuter words or words
of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and () the word "may" gives sole
discretion without any obligation to take ans-action.

17. Borrower's Copy. Borrower shall be z1ven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property” means
any lcgal or beneficial interest in the Property, including, bul not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or cscrow-apreement, the intent of which is the transfer of title by Borrower at a future date
10 & purchaser,

If all or any part of the Property or any lnterest in the Eroperty is sold or fransferred (or if Borrower is not a natwal person and a
beneficial interest in Borrower is sold or transterred) without Lelder’s prior written consent, Tender may require immediate payment in
full ol all sums secured by this Security Instrurnent. [Towever, this.option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

Tf Lender exercises this option, T.ender shall give Borrower notice 5f sceeleration. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. I Borrower fails to pay these sums prior to the expiration 0f this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

19. Borrewcr's Right to Reinstate After Acceleration. If Borrower meets cerlin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earligst of: £a* {ive days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might snéeify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Sceurity Tnstrument. Those conditions ar that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had orcurred; (b) cures any default of any
other covenants or agreerments; (c) pays all expenses incurred in enforcing this Sceurity Instunent, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other tees incurred for the purpose of protecting Lender's interest
in the Property and rights under this Security Instrument; and (d) takes such action as Lender may ieasopably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation Lo gay the sums secured by this
Scourity Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender niy require that Borrower
pay such reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: {a}csh; (b) money order;
(¢) certified check, bank check, treasurer's cheek or cashier's check, provided any such check is drawn uporn an institminon whose deposits
are insured by a foderal ageney, instrumentality or entity; or (d) Electromic Funds Transfer. Upon reinstatement by Barrower, this
Security Instrument and obligations secured hereby shall remain [ully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in the Note (fogether with thug
Securily Instrument} can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known
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as the "Loan Servicer”) that coliects Periodic Payinents due under the Note and this Security Instrument and performs other morigage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note, If there is a chunge of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Scrvicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other ihan the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferved to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
putchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the member
of a class) that arises from the other party's actions pursuant to this Security Instrament or that alleges that the other party has breached
any provision of, or any duty owed by reason of, this Securily Instrument, until such Borrower or Lender has notified the other party
{with such notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to lake corrective action. Tf Applicable Law provides a tme peried which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given W Borrower pursuant to Section 22 and the notice of acceleration given 1o Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take correciive action provisions of this Section 20.

21. Hazardous Svostances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic or
hazardous substances, ndliutants, or wastes by Environmental Law and the following substances: gasoling, kerosene, other flammable or
toxic petroleum products, foxic pesticides and herbicides, volatile solvents, materials containing asbestos or formuldehyde, and
radioactive materials; (b) "Fviionmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmenial arotection; (¢) "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Fnvirenmentsi Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental 7 leanup.

Borrower shall not cause or pereiii the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten o
release any Hazardous Substances, on or ‘a the Property. Borrower shall not do, nor altow anyone else to do, anything affecting the
Property (a) that is in violation of any Enviroamental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substanse, creates a condition that adversely afTects the value of the Property. The preceding
two sentences shall not apply to the presence, use. or.storage on the Property of small quantities of Hazardous Substances that arc
generally recogmized Lo be appropriate to normal residontial uses and to maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice/yi{a) any investigation, claim, demand, lawsuit or other action by any
governmenial or regulalory agency or private party involving ticProperty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge,
release or threat of release of any Hazardous Substance, and (c} any condition caused by the presence, use or release of a Hazardous
Substance which adversely affects the value of the Property. Il Borrower learns, or is notified by any governmental or regulatory
awthority, or any private party, that any removal or other remediation of asiy Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance’wuin Environmental Law. Nothing heretn shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and caree #s follows:

22, Acccleration; Remedies. Lender shall give notice to Berrower prior to acciierstion following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior lo acceleration under Scéctiin 18 unless Apphcable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action requited to cure the default; ic) 4 date, not Icss than 30 days from the
date the noiice is given lo Borrower, by which the default must be cured; and (d) that failure tocore the defanlt on or before Lhe date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosere by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration /nd the right to assert in the
farectosure proceeding the non-existence of a defaull or any other defense of Borrower to acceleration andagcelosure. if the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment i futlof all sums secured by
this Security Instrutnent without further demand and may foreclose this Security Instrument by judicial proteeding. Lender shall be
entitled to collest all expenses incurred tn pursuing the remedies provided in this Scetion 22, including, but notirited to, reasonabie
atvrneys' fees and costs of tide evidence.

23. Release. Upon payment of all sums secured by this Security [usirumeni, Lender shall retease this Security Jnstrument. Borrower

shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security [nstrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.
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24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights under and by virtue
of the Tllinais homestead excmption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with Lender, Leuder may purchase insurance at Borrower's expense lo protect Lender's interests in
Borrowet's collateral. This insurance may, but need not, protect Borrower's interesis. The coverage that Lender purchases may not pay
any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insyrance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The cests of the insurance may be added to Borrower's total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able (o obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis conlained in this Security Instrument and in any
Rider executed by Borrower and recorded with it

Witnesses:
' f/_f-;‘s . ~Witness ~Witness
;’?g;.} f(;f /I fﬁ:} /\
r‘f -. ' j 4 2 ™ .
4 / x (Seal) o NN s
Tsun;;} Efn .fé'n“'?{w e j’};f -Borrower Yingyw Amanda Lin  ~ N L -Borrower
&
Sr;qxé of TLLINOTS ,/ /(,l
Chunty of o ecle A
/ 3 5
This instrument was acknowledged before me on f/);ué{g;»w% Ao : AL J2~/‘ (date)
by Tsung Lin Jen and Yingyu Amanda Lin {name/s of fic 'snnis_?'l.

/ f,zL_A,ﬁ, Ny fgii

* (Sifetature G Motary Public)

(Seal)

Loan originator (Organization}: FundLoans Capital dba FundLoans Capital, Inc.; NMLS #: 1202262
Lean oniginator (Organization): Fiagship Lending Tnc; NMLS #: 1911662
Loan originator (Individual): Qingyan Gue; NMLS #: 1695448 e

il
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EXHIBIT "A"
Legal Description

Lot 24 and the East 3.18 feet of Lot 25 In Zgandale Resubdivision of Block 23 In Egandals, being &
Subdivision of the East 118 acres of the Southwest 1/4 of Section 11, Township 38 North, Range 14, East
of the Third Principal Meridian, in Cook Uoviy, Minois. _
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNEDJINIT DEVELOPMENT RIDER is made this 20th day of August, 2022, and is
incorporated into and shal! be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed {the “Security Insttwnent™) of the same date, given by the undersigned {the Borrower™) to secure
Borrower’s Note to FundLoap< Capital dba FundLoans Capital, Inc. (the “Lender™) of the same date and

covering the Property described 1r'the Security Instrament and located at:
519 East 53rd Street
Chieago, ILLINGIS 60615

Mroperty Address)
The Property includes, but is not limited to, aprcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilitics, 45 described in
Covenants, Conditions and Restrictions of Record
(the “Declaration™). The Property is a part of a planned ueit development known as
Hyde Park
{(Name of Planned Unit Developmoai)

(the “PUD"). The Property also includes Borrower’s interest in the humenwners assoctation or equivalent
entity owning or managing the commeon areas and facilities of the PUID (the “wners Association’} and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made it ie Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under ‘the PUD’s
Constituent Documents. The “Constituent Documents” are the (i) Declaration; (ii) articles of iacorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or

MULTISTATE PUD RIDER - Single Family ~ Form 3150 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainiains, with a generally accepted
insurance cerriet, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and
which providss insurance coverage in the amounts (including deductible levels), for the periods, and
apainst loss ov-fire, hazards included within the term “extended coverage,” and any other hazards,
including, but rol Hmited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender
waives the provisicd ‘n Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for
property insurance on flic. Property; and (i1) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Froperty is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property imsurance coverage
provided by the master or blanket policy:

In the event of & distribution of propersv.ipsurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and faciliries of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lerider shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take siichlactions as may be reasonable to insuve that the
Owners Association maintains a public liability insurance pelioy acceptable in form, amount, and extent of
coverage to Lender.

P. Candemnation. The proceeds of any award or claim for dainages; direct or consequential, payable
to Bortower in connection with any condemnation or other taking of al' ot any part of the Property or the
comimon areas and facilities of the PUD, or for any conveyance in hew of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender t0.the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender ar.d with-Lender’s prior
written consent, either partition or subdivide the Property or consent te: (i) the abandonnier: o termination
of the PUD, except for abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain; {if) any an'er dment to
any provision of the “Constituent Documents™ if the provision is for the express bencfit of Lender; (1ii)
termination of professional management and assuniption of self-management of the Owners Association,

MULTISTATE PUD RIDER - Single Family - | Form 3150 1/01
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or (iv) any action which would have the effect of rendering the public lability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any pmounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shail bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon netice from Lender to Borrower requesting payment.

BY SIGNING E £l OW Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider,

-

/ /:}/7 ,f ‘ _ (Seal) /)‘SMM (Seal)

Tsurﬁyf;ﬂf’/ Jen ! -Borrower Yingye. Am:&niia f in* -Borrower
/1‘
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