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Liberty Bank for Savings

Attn: Final Documeit Copartment
7111 W, Foster Aventie

Chicago, IL 60656-1967

This instrument was prepared by:
Frances Schelbleln

Liberty Bank for Savings

1111 W Foster Ave
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Title Order No.: 41062970G

LOAN #: 1021405241

DEFINITIONS

[Space Above This Ling For Recordiig Untal

MORTGAGE

Words used in muitiple sections of this document are defined below and other words are daiined in Sections 3, 11, 13,
18, 20 and 21. Certaln rules regarding the usage of words used in this document are also provided in Section 18,
(A) “Security Instrurment” means this document, which Is dated May 17, 2021, together with all

Riders to this document.

(B) “Borrower” is EDGARDO PRATS-REYES AND AMANDA 8 PRATS, HUSBAND AND WIFE,

Borrawer is the mortgagor under this Securlly Instrument,
{C) "Lender” is Liberty Bank for Savings .
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LOAN #: 1021405241
Lender i an lilinois State-Chartered Savings Bank, organized and existing under the laws of
linois, Lender's address is 7111 W. Foster Avenye,

Chicago, Il 60656-1967

Lender is the mortgages under this Security Instrument,

{D} “Note” means the promissory note signed by Borrower and dated May 17, 2024, The Note
states that Borrower owes Lender ONE HUNDRED SIXTY THREE THOUSAND ONE HUNDRED AND NOM00*» * # *
*Rti**lw*wﬁ**ﬁwﬁ*****a%**k**w*#w*#&******ﬁﬂ***'k***** DO”E\H’»(U.S 3163;1G0.00

pius interest. Borrower has promised to pay this debt in regular Perladic Payments and to pay the debt In full not later
than June 1, 2036. .

(E) “Property” means the property that is descrived below under the heading "Transfer of Rights in the Property.”

(F) "Loan” meaons the debt evidenced by the Note, plus interest, any prepayment charges and fate charges due under
the Note, and all sums due under this Security Instrument, plus interast,

{G) "Riders” meat's ~il Riders to this Security Instrument that are executed by Borrawer. The following Riders ars to
be executed by Borrower irheck box as applicablal:

LI Adjustable Rate Rids, b4 Gondominium Rider LJ Second Home Rider
(] Balloon Rider [1 Planned Unit Development Rider L Other(s) fspecify]
(%] 1.4 Family Rider O Biweekly Payment Rider

L] VA, Rider

(H) "Applicabte Law” means all controfling anplicable faderal, state and local statutes, regulations, ordinances arnd
administrative rules and orders (that have the 6%sat of law) as well as all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fees, and Asses smerts"means alldues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominiuin asuociation, homeowners assodiation of similar organizetion.
(J} “Electronic Funds Transfer” means any transfer of furds) other than a transaction originated by check, draft, or
similar paper inetrument, which is initiated through an electronic cerminal, telephonic instrument, computer, or magnatic
tape 50 as to ordsr, Instruct, ot authorize a finanglal Institution to uebit or credit an aceount, Such lerm includes, but
is not limited to, ‘point-of-sale transfers, automated teller machine ieeiis actions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(K} “Escrow Items” means those items thet are described In Section 3,

{L) "Miscellancous Proceeds” means any compensation, settlement, award af damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descritad in Saction 8 for: () damage to, or
destruction of, the Property; (i} condemnation or othar taking of all or any part of tie Froparty; (i) conveyance in ey
of condemnation; or (iv) misrepressntations of, ar omissions as to, the value and/or condition of the Property,

(M} "Mortgage Insurance” means insurance protecting Lender against the nonpayment i, or dafault on, the Loan,
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and intelest under the Note, plus
(it} any amounts under Section 3 of this Security Instrument,

(0) "RESPA” reans the Real Estate Settlement Procedures Act (12 U.8.C. §2601 ot 50q.) and = implementing
regulation, Regulation X (12 C.ER, Part 1024), as they might be amended from time to time, or any additional or
suceessor legislation or regulation that govemns the same subject matter, As used in this Security Instrumani, "‘RESPA”
refers to all requirements and restrictions that are imposed In regard to a ‘federally relatad morigage loan” even if the
Loan daes not qualify as a *federally related mortgage loan” undar RESPA,

(P} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrowar's ohligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Londear {0) the repayment of the Loan, and all renewals, extensglons and modifica-
tions of the Note; and (i) the performance of Botrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Bortower does hersby mortgage, grant and convey to Lander and Lender's successors and
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LOAN #: 1021405241
assigns the following described property located in the County

[Type of Recording Jdurlsdiction] of Cook [Natme of Recarding Jursdiction];
SEE ATTACHED
APN#: 17-15.308-039.1224 & 17-15-308-039-1440

which currently has the address of 1911 S State St Unit 804, Chicago,
{Sireat] [Clty]
lllinols 60605 (‘Property Addross™);
[Zip Code]

TOGETHER WITH all the improvements now 4r fereafier erested on the property, and all easaments, appurts-
nances, and fixtures now or hereafter a part of the p aperty. All replacements and additions shall also ba covered by
this Security Instrument, All of the foragaing is raferred t¢ in fis Security Instrument as the *Proparty,”

BORROWER COVENANTS that Borrower is tawfully selsed of the estate hereby conveyed and has the right fo
mortgage, grant and convey the Property and that the Property Is unengumbered, except for encumbrarces of record,
Borrowar warrants and will defond generally the tifle to the Properly against all dlaims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform cavenants for naticnal tisa and non-uniform covenants with
limited variations by Jurisdiction to censtitute a uniferm security instrument covering vea! nropetty.

UNIFORM COVENANTS. Borrower and Lander covenant and agrae as follows:

1. Payment of Principal, interest, Escrow lems, Prepayment Charges, and Lata Charges. Borrower shall
pay when due the principal of, and Interest on, the dabt evidenced by the Note and any prepayrment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow tems pursuant to Section 5. Pavinisnts due under
the Note and this Security Instrument shall be made Jn U . currency. However, if any check or other ineirment received
by Lender as payment under the Note or this Security Inatrument s returned to Lender unpaid, Lendar mway require
that any or 2l stibsequent payments dua under the Note and this Sacurity Instrument be made in ona crraora of the
following forms, as selected by Lender: (a) cash: (b} money order; () certified chack, bank check, treasurer's chack or
cashler's cheok, provided any such check Is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or () Electronic Funds Transfer,

Payments are deemed raceived by Lender when received at the location designated in the Note or at such cther
location as may be designated by Lender in accordance with the notice provisions In Section 15. Lender may return any
payment or partial payment If the payment or partial payments are insufficient to bring the Loan ourrent, Lender may
accept any payrment or partial payment insufficent to bring the Loan current, without walver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are acceptad. If each Periodic Payment Is applied as of its schoduled dua date,

ILLINQIS - Singla Family - Fannle Maa/Froddie Mac UNIFORNM INSTRUMENT  Fonm 3044 1/04 lnitlﬂls:ip — 4,
Elifa Mae, Inc, Page 3of 12 HUDEDL 03185
JLUDEDL {CLS)
.._? i-'i"' .é 051472021 07:24 AM PET
a
A




2123933027 Page: 50f 20

UNOFFICIAL COPY

LOAN #: 1021405244
then Lender need nol pay Interest on unapplied funds. Lender may hold such unapplied funds untit Borrower makes
payment to bring the Loan current, If Borrower does not do g0 within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. if not applied earlier, such funds will be applied to the outstanding princlpal
balance under the Note immediately prior to foraclosure. No offset or claim which Borrowsr might have now or in the
future against Lender shall reliave Borrower from making paymants due under the Note and this Secuwtily Instrument
ar performing the covanants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Nots; (b} principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied fo each Periodic Payment in the
orderin which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secutlty Instrument, and then to reduce the principal batance of the Note, -

If Lender recaives a payment from Borrower for 2 delinquent Perlodic Payment which includes = stfficlent amount
te pay any late charge due, the payment may be applied to the dsfinquent payment and the late charge. If more than
one Periodic Payraent is outstanding, Lender may apply any payment received from Barrower to the repayment of the
Periodic Paymentsf. upd to the extent that, each payment can be pald in full, To the extent that any excess axists after
the payment is applieC te the full payment of one or mare Perlodia Paymants, such excess may ba appliad o any late
charges dus. Voluntary prepuvments shall be applied first {o any prepayment charges and then as describad in the Nota.

Any application of payments, insurance praceeds, or Miscellaneous Proceeds to principat dus under the Note shall
not extend or postpone the due faie, or ¢hange the amount, of the Perlodic Paymants.

3. Funds for Escrow Kems, Borwer shall pay to Lender onthe day Peradic Payments are due under the Note,
until the Note Is pald in full, a sum (the 4 unds"} to provide for payment of amounts due for: (a) taxes and assessmente
and other items which can attain priority cver ‘his Security Instrument as a lien or encumbrance on the Property; (b)
lsasehold paymente or ground rents on the Preparty, If any; (o) premiums for any and ali insrance required by Lender
under Section 8; and (d) Mortgage Insurance prevaiums, if any, or any sums payable by Borrowar o Lender in lisy of
tha payment of Mortgage Insuranca premiums In ascardance with the provisions of Section 10, These items are called
“Escrow ltems." At origination or at any time during tha term.of the Loan, Lender may requite that Community Assocla-
tlon Dues, Fees, and Assessments, i any, be escrowad by Bosrower, and such dues, fees and assessments shall be an
Escrow liem. Borower shall promptly furnish to Lender all hatices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender wrives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay.i0 hender Funds for any or all Escrow ltems at any
time, Any such walver may only be In writing, In the event of such walve!, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ftems for which payment of Euids has heen waived by Lender and, If Lender
requires, shall fumish to Lender recaipts svidencing such payment within suh tine perlod as Lender may require. Bor
rower's obligation to make such payments and to provide receipts shall for ail nuraoses be deemed to be a covenant
and agreement contalned in this Secutlly Instrument, as the phrase "covanant aag agreament” is usad In Section 9. if
Borrower is obligated to pay Escrow Items directly, pursuant to a walver, and Bofrowier fails to pay the amount due
for an Escrow ltem, Lender may axercise its rights under Saction 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lander may revoke the walver =< to any or all Escrow
lterns at any time by & notice given in accordanca with Saction 15 and, upon such revacaticn, Barrower shall pay to
Lender all Funds, and In such amounts, that are then required under this Section 3,

Lendar may, at any time, collect and hold Funds in an amount (a) sufflclent to permit Lender to aurly the Funds at
the time specifisd under RESPA, and (b) not to exceed the maximurn amount z lander can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable sstimates of expandiwres of future
Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an Institytion whose deposits ara Insured by a federal agenay, instrumentality, or entity
(including Lender, ifLenderis an institution whosa depasits are s insured) or In any Federat Home Loan Bank. Lender shall
anply the Funds to pay the Escrow ltems no later than the tima specified under RESPA, Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower Interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement s
made in witing or Applicable Law requives interest to be paid on the Funds, Lender shafl not be required to pay Borrower
any interest of earnings on the Funds, Borrower and Lender can agres In writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accolnting of the Funds as racquired by RESPA,
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Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess

funds In accordance with RESPA, if there Is 2 shortage of Funds held In escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount fiecessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments, Fihereis a deficiancy of Funds held In escrow, as
defined under RESPA, Lender shall notify Borrawer as required by RESPA, and Borrower shal! pay to Lender the amount
necessary to make up the deficiency in actordance with RESPA, but in no morve than 12 marithly paymants,

Upon payment in full of all sums secured by this Securlty instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Proparty which can attain priority over this Securlty Instrument, leasehold payments of ground rents on the Prop-
erty, If any, and Community Association Dues, Feas, and Assessments, if any. To the extent that thess ftems are Escraw
ltems, Borrower shall pay them in the manner provided in Section 3,

Borrowersinal promptly discharge any lien which has priotity over this Security Instrument unless Borrower: {a
agreas In writing 40 the payment of the obligation sacurad by the lien in a manner acceptable to Lender, but only so
fong as Barrower I8 pefarming such agreament; (b) contests the fien i good falth by, or defends against enforcemant
of the lien in, legal pricesdings which in Lender's aplnion operate to prevent the enforcement of the fet whila those
proceadings are pending, but anly untll such proceadings are toncluded; or (c) secures from tha holder of the lien an
agreement satisfactory to Lendan subordinating the lien to this Security Instrument. If Lender daterminas that any part
of the Property is subject to a jien which can attain priority over this Security Instrument, Lender maly give Borrower a
notice identifying the lien. Within 10 #ays of the date on which that notice is given, Borrower shall satisfy the tien or take
one or more of the actions et forth atiove in this Section 4.

Lender may require Borrower to pay a cne-iime charge for a raal estate tax verification and/or reporting service used
by Lender it connection with this Loan.

5. Property Insurance, Borrowar shall kecp e improvements now existing or heraafter arected an the Property
JInsured against loss by fire, hazards included withis “ha term "extended coverage,” and any cther hazards including,
but not limited to, earthquakas and floods, for which Lendar requires Insurance, This insurance shall be malntained
In the amounts (including dedustible leveis) and for the parods that Lender requires, What Lender requires pLirsu=
ant to the preceding sentences can changa during the term o1 the Loan, The insurance carrier providing the Insurance
shall be chosen by Borrower subject to Lender's tight 1o dizapprove Borrower's choice, which tight shall
nat be exercised unreasonably. Lender may require Borrower %0 pay, In connection with this Loan, either: (a) a
one-time charge for fload zone determination, certification and tracking services; or (b) a one-time charge for flood
Zone determination and certification services and subsequent charges Lach time remappings or similar changes ocour
which reasonably might affect such determination or certification. Borrower shal also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency In conrendan with the review of any flood zona
determination resulting from an objection by Borrower,

if Boirower fails to maintain any of the coverages described abovs, Lender rng; cotain insurance coverage, at
Lender's option and Borrower’s expense. Lender Is undsr no obligation to purchase any particular type or amount of
coverage, Therefors, such coverage shall cover Lender, but might or might not protect Bairowas, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or fiability and might jrrovije grogter or loaser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance Crverags so oblained
might significantly exceed the cost of insurance that Borrower cauld have obtaihed, Any amounts dighiraad by Lender
under this Section 6 shall become additional debt of Borower secured by this Security Instrument. Theds aounts shall
bear Interest at tha Nota rate from the date of disbursement and shall be payable, with such interest, upai notice from
Lender to Borrower requesting paymant,

All Insurance policies requlred by Lender and renewsls of such policies shali be subject to Lender's fight to
disapprove such policies, shall Include a standard mortgage clause, and shall name Lender as mortgages and/or as
an additional loss payes, Lender shall have the tight to hold the policies and renewal ceriificates, If Lender requires,
Borrower shall promptly give to Lender all recelpts of pald premiums and renewal notices. |f Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Propesty, such policy
shall Include a standard morigage clause and shall name Lender as mortgagee andfor as an additicnal loss payes,

In the event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender, Lander may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree In writing, any insurance
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LOAN #: 1021405241
proceeds, whather or not the underlying Insurance was required by Lender, shall ba appliad to restoration or
repair of the Property, if the restoration or repalt is economically feasible and Lender's security Is not fessened. During
such repair and restoration period, Lander shall have the right to hold such insurance procesds until Lander has had
an appartunity to inspect such Property to ensure the work has been completed to Lendat's satfsfaction, pravided
that such inspaction shall be undertaken promptly, Lender may disburse proceeds for the repairs and rastoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement Is mada in writing
or Applicable Law requires interest to be paid on such insurance procesds, Lender shall not be required to pay Borrowar
any Interest or earnings on such proceeds, Fees for public acjusters, or other third parties, refained by Borrower shall
not ba paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair Is not
goonormically feasible or Lender's security would be lessensed, the Insurance proceeds shall be applied to the sums
secired by this Securlty instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Insurance
praceeds shall b2 applied In the order provided for In Section 2.

I Borrowsr ahandons the Property, Lender may file, negotiate and settle any available insurance claim and relatad
matters. [f Barrowar doss not respond within 30 days to a notice from Lender that the insurance cartier has offered to
settle a claim, then Leader may negotiats and settls the claim, The 30-day period will begin when the notice is given,
in either event, or if Lander acquires the Proparty under Section 22 or otherwise, Borrower hereby assigns to Lendar
{a) Borrower's rights to aiv Lisurance proceeds In an amount not to exceed the amounts unpald under the Note or this
Securlty Instrument, and (byany cther of Borrower's rights (other than the right to any refund of uneared premiums paid
by Borrower) under all insuratice solicles covering the Property, insofar 2 such rights are applicable to the coverage of
tha Property. Lender may use the Inturance praceeds sither to repalr or restore the Propetty or ta pay amounts unpaid
under the Note or this Sacurity Instruraant, whether or not then dus,

6. Occupancy. Burrower shall ocoury, establish, and use the Property as Borrower's principal residence within
80 days after the execution of this Securlty instrument and shall continue to occupy the Property as Borrower's principal
rasidence for at loast one year after the date of victipancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extorn sdng ciroumstances exist which are bayond Borrower's controf,

7. Preservation, Maintenance and Protection of tha Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriordte o) commit waste on the Property. Whether or not Borrgwer
is residing In the Proparty, Borrower shall maintain the Proparty i order to prevent the Property from deteriorating or
decreasing In value due to its condition, Unless It is determiner prrsuant to Section 5 that repair or testoration is not
aconomically feasible, Borrower shall promptly repair the Property ¥ dimaged to avold further deterioration or damage,
if Insurance or condemnation proceeds are paid In connection with gz: fzge 1o, o the taking of, the Property, Borrower
shall be respansible for repairing or restoring the Property only If Lenier has released praceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration In a gingle psyment or in a serias of progress payments
as the work Is completed. if the insurance or condemnation proceeds are not sufiiclant to repair or restore the Property,
Botrower Is not relisved of Borrowsr's obligation for the completion of such repair &1 rastoration.

Lender or its agent may make reasonable entrias upon and inspections of the Frocedy. if it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall giva Buirower notice at the tima of
or prior to such an interior inspection spacifying such reasonable cause.

8. Barrower's Loan Application, Borrowar shall be in default if, during the Loan appli<ation process, Borrower
ar any persons or entities acting at the direction of Borrower of with Borrower's knowledge or conseni gave materially
false, misleading, or Inaccurate information or statements to Landar (or falled to provide Lender wiininaterial informa-
tion) in carmection with the Loan. Material representations include, but are not imited to, representaiinns soncering
Borrower's occupancy of the Property as Borrower's principal residenca,

9. Protection of Lendar's Interest in the Property and Rights Under this Security Instrument, If (a) Borrowsr
falls to perform the covenants and agreements cortained In this Secutity Instrument, {b) there Is a legal proceading
that might slgnificantly affect Lender's interest In the Property and/or rights under this Security Instrument {such as
a procesding in bankruptey, probate, for condemnation or forfelture, for enforcement of a llen which may attain priority
over this Security Instrument or to enforce laws or regulations), or () Borrower has abandoned the Property, then Lender
may da and pay for whatever is reasonable or appropriate to protact Lender's Interest In the Propery and rights under
this Security Instrument, including protecting and/or assessing the value of tha Broperly, and securing and/or repairing
the Property, Lender's actions can include, but are not fimited to: {a) paying any sums secured by & lien which has prior-
Ity over this Security Instrument; (b) appearing In court; and (c) paying reasonable attorneys’ fees to protect its Interest
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Inthe Property and/or rights under this Security Instrument, including its secured position in a bankmuptey procesding,
Securing the Proparty includes, but is not Imited to, entering the Property to make repairs, change lacks, replage
or board up doors and windows, drain water from pipes, eliminate building or other code victations or dangerous
conditions, and have utilities tumed on or off, Although Lender may take action under this Section 8, Lender doas not
have to do so and is not under any duty or obligation to do so, It is agreed that Lender Incurs no liabllity for not taking
any or all actions authorized under this Sention 9.

Any amaunts disbursed by Lender under this Section 9 shall kecome additional debt of Borrower secured by this
Sscurity Instrument. These amounts shall bear Interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Becurity ihstrument is on a leasehold, Borrower shall comply with all the provisicns of the lease. Borrower
shafl not surrender the leasehold estate and interests hereln convayed of terminate or cancel the ground lease. Borrowsr
shall niot, without the express written consent of Lender, alter or amend the ground lease. If Borrower acqulres fee titl
to the Proparty, th leasehold and the fee title shall not merge unless Lender agress to the merger in writing,

10. Mortgag~ insurance, If Lender required Mortgage Insurance as a condition of malking the Loan, Barrowar shall
pay the premiums reruired to maintain the Mortgage Insurancs in effect, If, for any reasan, the Mortgage Insurance
coverage required by andar ceases to be availsble from the tarigage insurer that previously provided such insurance
and Borrower was requiiat (e make separately designated payments toward the premiums for Martgage Insurance,
Batrower shall pay the premiums required to obtain coverage substantially equivalent fo the Mortgage Insurance
previously in effect, at a cost sussiantially equivalent to the cost fo Borrower of the Morlgage Insurance praviously In
effect, from an alternate morigage irstier selected by Lender, if substantially equivalent Mortgage Insurance coverage
8 not avallable, Borrower shall conftiriue 1o pay to Lendsr the amount of the separalely deslgnated payments that were
due when the insurance coverage ceased o b In effect, Lender will accent, use and retaln these paymants as a ron.
refundable loss reserve in fleu of Mortgage suiance. Such oss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Landor shall not be required to pay Borrower any inferest or earings on
such loss reserve, Lender can no longer require less reserve payments if Mortgage Insurance coverage (In the ameunt
and for the period that Lender requires) provided by ar insuesr selacted by Lender again becomes available, is obtained,
and Lender requires separately designated payments fovard the premiums for Morigage Insurance, If Lender required
Mortgage Insurance as a condition of making the Loan any Borrower was required to make separately designated
payments taward the premiums for Mortgage Insurance, Loirower shall pay the premiums required to maintzin
Mortgage surance in effect, or to provide a non-refundable loes reserve, until Lender's requirament for Mortgage
Insurance ends in accordance with any wiitten agresment between Beirewer and Lender providing for such termination
or until termination is required by Applicable Law, Nothing in this Section 10 effacts Borrower's cbligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the 9ata) for certaln logses it may Incur if
Borrower does not repay the Loan as agreed. Borrowat is not a party to the Morizags Insurance,

Mortgage insurers evaluats their total risk on all such insurance In force from £z fo time, and may enter Into
agreements with other parties that share or madify thelr risk, or raduce josses. These agicements sre on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) iy thesa agreements. These
agreaments may require the mortgage insurer to make payments using any source of funds (at the mertgage insurer
may have available (which may include funds obtalned from Mortgage Insurance premiums). .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ielieuret, any other
entity, or any afflliate of any of the foregoing, may receive (directly or indirectly) amounts that derlve fram {or might
be characterized as) a portion of Borrower's rayments for Mortgage Insurancs, in exchanga for sharing ot modifying
the martgage Insurer's risk, or reducing losses. If such agreement pravides that an affiflate of Lender takes a share of
the insurer’s risk In exchange for a share of the premiums pald to the insurer, the arrangement is often termed “captive
reinsurance.” Further;

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1995 or any other law, These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were

unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned to and
ghall he paid to Lender, _

ifthe Property is damaged, such Miscellaneous Proceeds shall ba appiled to restoration or tepalr of the Property,
if the restoration or repalr s economically feasible and Lender's seclrity Is not lessened, During such repair and
restoration period, Lender shall have the right to hold such Miscellansous Proceeds untit Lender has had an
opportunity ta inspect such Property to ensure the work has been compieted to Lender's satlsfaction, provided that
such inspection shall be undertaken promplly. Lender may pay for the repairs and restoration in a single disbursement
ar In & serles of progress payments as the work Is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneoug Proceads, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds, If the rastoration or repair is not economically feasible or Lender's
security would be lessenad, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whethar ar not then due, with the excess, if any, pakd to Borrowar, Such Miscellanaous Procesds shall be
applied in the ordet orovided for in Section 2, '

Intha event of atoial taking, destruction, or loss in valus of the Property, the Miscellanaous Procesds shall be applied
to the sums securad by this Saoyrity instrument, whethar or nat then due, with the excess, if any, paid to Borrower.

Inthe avent of a partial taking, destruction, or loss In value of the Property in which the fair market valua of tha Prop-
ety Immediately beforo the partistiaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument \nmiediately before the partial taking, destruction, ot loss in value, unless Horrower
and Lender otherwlse agree In writing, te sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by ‘ne Dllowing fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or losz-in-valus divided by (b} the fair market value of the Property immediately
hefore the partial taking, destruction, or loss invalue Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or lozs I/ value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in yalue is lass than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Burrower and Lander otherwise agrea In writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this’ Se curity Instrument whethsr or not the 8Ums 2r¢ than due,

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a cizim ‘or damagas, Borrower fails to respond to Lender
within 30 days after tha date the notice Is given, Lender i autharized (o oflect and apply the Miscellanaous Froceeds
either to restoration or repalr of the Property or to the sums secured by this Sscurity Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrewer Miscellan 3ous Proceads or the party against whom
Borrower has a right of action In regard to Miscellansous Proceeds,

Borrower shall be In default If any action or pracesding, whether civil or criraina®, s hegun that, in Lender's judg-
ment, could result in forfaiture of the Praperty or other material Impalrment of Lender's misrest In the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has oosrred, reinstate ag provided
In Section 19, by causing the action or proceeding to be dismissed with a rufing that, in Lender's ludgment, precludes
forfiture of the Property or other matetiat impalrmant of Lender's Inferest in the Property or lights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmant of Lander's interest
Ini the Property are hereby assigned and shail be pald to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appliesi the order
provided for in Section 2,

12. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for paymant or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to Borrowsr or any
Successer in Interest of Borrower shall not oparate to release the liebiity of Borrower or any Successors In Interast of
Borrower, Lender shall not b required to commence proceedings against any Successar In Interest of Borrower orto
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand mads by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender In exetcising any tight or remady including, withaut limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or In amounts less than the amount then dus, shall not ba g waiver
of or preclude the exsreise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowsr covenants and agrees

that Borrower's obligations and liability shall be joint and several, However, any Borrowar who co-slgng this Security
Instrument but does not execute the Note (@ “co-signer): (a) Is co-signing this Securlty Instrument only to mortgage,
grant and canvey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums securad by this Security Instrument; and (c) agrees that Lendsr angd any other Borrower
can agree to axtend, modify, forbear or make any accommadations with ragard fo the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject t the provisions of Section 18, any Successor in Inferast of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be relessad from Borrower's obligations and lability under this Securlty
Instrument unless Lender agrees to such release in witting. The covenants and agreements of this Sesurily Instrument
shall bind (excert as provided in Section 20) and benefit the successors and assigns of Lander.

4. Loar haiges. Lander may charge Borrower fees for services performad in connection with Borrower's default,
for the purpose of protecting Lender's Inlerast In the Property and rights under this Saecurity Instrumant, including, but
hot limited to, attorr.evs' fees, property inspection and valuation fees. inregard to any other fees, the absance of express
authority in this Sectritv nstiument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lendar may not charge fees that are exprassly prohibitad by this Security Instrument or by
Applicable Law.

IFthe Loan Is subject to a lavrwhich sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collacted ¢ t ba collected in connection with the Loan exceed the pemitted limits, then: (a
any such loan charge shall be reducad oy the amount necessary (o reduce the charge to the permitted Bmit; and (b)
any sums already collected fram Borrowe: Whish excesded permitted fimits will be refunded to Borrower, Lender may
choose to make this refund by reducing the prircipal owed under the Note or by making a direct payment to Rorrower, If
arefund reduces principal, the reduction will be frenied as a partial prepayment without any prapayment charge (whether
or not a prepayment charge is pravided for under % lote). Borrower's acceptanca of any such refund mada by direct
payment to Borrower will constitute & waiver of any right of action Borrower might have arising out of sugh overcharge,

13. Notices. All natices given by Borrower or Lendes In cunnaction with this Securlty Instrument must be in writing.
Any netice to Borrower in connection with this Security Instiumiant shall be deemed to have been given to Borrower
when mailed by first class mall or when actually delivered to Beirowver's notice address if sent by other means, Notice
to any one Borrower shal constitute notice to all Borrowers unless Adnlicable {.aw expressly requires otherwise, The
notice address shall be the Propetty Address unless Borrower has ragignated a substitute notice address by notice
to Lender, Borrower shall promplly notify Lender of Borrower's changs'ur address, [f Lender specifies a procedurs for
reporting Borrower's change of address, then Borrower shall only report & chaice of address through that specified
procedure. There may be only one deslgnated notice address under this Serarity Instrument at any one timae, Any
notice to Lender shall be given by delivering it or by mailing it by first class maif to | srier's address stafed herein unless
Lender has dasignated another address by notice to Borrower. Any notice In connectias with this Security Instrument
shall not be desmed to have been given fo Lender untl actually received by Lendar. If any notics required by this
Security Instrument Is alse required under Applicable Law, the Applicable Law requirement will zatisfy the cortaspond-
ing requirement under this Security instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be goemed by federal
law and the faw of the juisdiction in which the Praperty is located, All rights and obligations containad in this Seourlty
Inatrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expiinittvar implicitly
allow the parties to agree by contract or I tight be silent, but stich sftence shall not be construsd as a prohibition against
agreament by zontract, In the evant that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confict shall not affect other provisions of this Sscurlty Instrument or the Note which can be given
effect without the sonflicting provision.

As usad in this Security Instrument: (a) words of the masculine gender shall mean and ncluds carrasponding neuter
words or words of the feminine gender; (b} words In the singular shall mear and include the plural and vice varsa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sacurity Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower, As used in this Section 18, “Interest In the
Property” means any legal or beneficial interest in the Property, including, but not imited to, thase benefieial interests
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transferred In a bond for deed, contract for deed, installment sales coniract or escrow agreement, the intent of which

is the transfer of title by Borower at a future date to a purchaser, _

-+ Ifali or any part of the Property or any Interest in the Property is sold or transferrad (or if Borrower is not a natural
person and a beneficial interest in Borrower Is sald or transferrad) without Lender's prior writtan consent, Lender may
raquire Immediate payment In full of all sums securad by this Secutity Instrument. However, this opticn shall not ba
exercised by Lender if such exercise is prohibited by Applicable Law. ‘

If Lender exercises this option, Lendar shail giva Borrowsr notice of acceleration. The notice shall provide a period
of notless than 30 days from the data the notice is given in accordance with Saction 16 within which Borrawer st pay
all sums secured by this Security Instrument. I Borrower falls o pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
hava the right to-have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before suw 0! the Property pursuant to Section 22 of this Sacurity Instrument; (b} such other pericd as Applicable
Law might specifirror the tarmination of Botrower's tight to reinstate; or (¢) entry of a fudgment enforcing this Security
Instrument, Those cor.ditions are that Borrowar: (a) pays Lander all sums which then would be due under this Security
Instrument and the Nrds #.3 if no aceeleration had ocourred; (b} cures any default of any other covenants or agreements;
() pays ali expenses incaried in enforcing this Security Instrument, including, but not limited to, reasonable attornays'
faes, property Inspection and vaisation fees, and other fees incurred for the purpose of protecting Lender's Interest in
the Property and rights under this oacurity Instrument; and (d) takes such action as Lender may reasonably require fo
‘assurs that Lender's interest in the Pioperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Securfty Insiwnent, shall continue unchanged untess as otherwise provided under Applicable
Law, Lender may require that Borrower pay el relnstatement sums and expenses in one or more of the following forms,
as selected by Letider: (g) cash; (b) maoney crdar; (¢) certified check, bank check, treasurer's chack or cashier's check,
providad any such check is drawn upon an instutian whosa deposits are Insured by a faderal agenay, instrumentality
ar entity; or (d) Electronic Funds Transfer, Upon reipstatement by Borrower, this Security Instrument and obligations
secured hersby shall remain fully effective as if no acelarstion had occurrad, However, this right to reinstate shall not
apply In the case of accelsration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice 5t Grievance. The Nate or a partial intorest in the Note
{together with thts Security Instrument) can be sold one of ficre times without prior notice to Borrower, A sale might
result in a changa in the entity (knawn as the *Loan Servicer”) it sollects Periodic Payments due under the Note
and this Becurity Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrumant, and Applicable Law. There also might be one or.niure changes of the Loan Servicer unrelated to
@ sale of the Note, If there is a change of the Loan Servicer, Barrower will £2 given written notice of tha changs which
will state the name and address of the new Loan Servicer, the address to wiieh rayments should be made and any
other information RESPA requires in connection with a notice of transfar of servicing. f the Note is sold and thereafier
the Loan Is serviced by a Loan Ssrvicer other than the purchaser of the Note, the morzags loan setrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 3 successor Loan Sarvizer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commenge, Join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Insirurient or that allegas
that the other party hag breached any provision of, or any duty owed by reason of, this Security Instrumant, untit such
Borrower or Lender has notified the other party (with such notice given in compliance with the rediltetannts of Section
15} of such alleged braach and afforded the other party hereto a reasonable perdod after the giving of such madce to take
corrective action, If Applicable Law provides a time period which must elapse befora sertain action can be taken, that
time period will be deamed to be reasonable for putpases of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notlce of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Sectlon 20,

21, Hazardous Substances. As used in this Ssction 21 (4} “Hazardous Substances’ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasaline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatie solvents,
matarlals containing asbestos or formaldehyde, and radioactive materlals; {b) “Environmental Law” means federal
Jaws and laws of the jurisdiction where the Property is located that relate to health, safely or environmental protection;

Z
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(¢} "Environmental Cleanup® includes any response aclion, remedial action, or removal action, ag defined In

Environmental Law; and (d) an “Environmental Condition” means a conditlon that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispasal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Barrower shall nat do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the pregence, use, or release of a Hazardous Substance, creatss g
condition that adversely affocts the vaiue of the Property. The preceding two sentences shall not apply to the prasence,
uss, or storage on the Property of small quantities of Hazardoys Substances that are generally recognized to be
appropriate to normat residential uses and to maintenance of the Property (including, but not limited to, hazardous slib-
stances in consumer products).

Borrower shall promptly glve Lender written notice of (e} any investigation, claim, demand, lawsuit or othar gction
by any goverranental or regulatory agency or privale party involving the Property and any Hazardous Substance or
Enviranmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
fimited to, any spiling, leaking, discharge, release or threat of release of any Hazardous Substance, and (2) any
condition caused by X'e nrasence, use of release of a Hazardous Substance which adversely affects the value of the
Property, If Borrower leains, o is nolified by any governmental or regulatory authority, or any private party, that any
removal or other remadiation of sy Hazardous Substance affecting the Praperty is necessary, Borrower shall promptly
tako all necessary remedial acti s n accordance with Environmental Law. Nothing herein shall create any cbligation
an Lender for an Envirenmental Clennup.

NON-UNIFORM COVENANTS. Borrovver vnd Lender further covenant and agree as follows:

22, Acceteration; Remedies, Lendor sha'! {live notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Soourity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise;.7 e notice shall specify: (a) the default; (b) the action required
to cure the default; (¢) a date, not Jess than 30 days from the date the notice is fliver: to Barrower, by which the
default must be cured; and (dj that failurs to cure the default on or hefore the data specified in the notice may
resuft in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The natice shall further inform Borrowsr of the right to reinstate after acceleration and the
tight to assert in the foreclosure proceeding the non-existeqns of 4 default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on o Fetore the date specified In the notice, Lender
at its option may require Immediate payment in full of afl sums.<ccured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicia! prazeeding, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Seelon 22, including, but not imited to,
reasanable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lander shall release this Security
Instrument. Barrower shall pay any recordation costs, Lender may charge Borrower 4 fesfor releasing this Security
Instrument, but only if the fee Is paid to a third party for services rendsred and the charging uf the fae is permitted under
Applicable Law,

24. Waiver of Homestead, In accordance with lllinols law, the Borrower hereby releases ana watvs all rights under
and by virtus of the lllincis hormestead exemption laws,

25, Placement of Collateral Protection fnsurance. Unless Borrower provides Lender with ‘avidangs of the
Insurance coverage required by Borrower's agreement with Lender, Lander may purchese insurance of dorrower's
expense to protect Lender's interests in Borrower's collateral, This Insurance may, hut nsed not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that Is made
against Borrower In connection with the collateral. Borrower may later cance! any insurance purchased by Lender, but
anly after providing Lendsr with evidence that Borrower has obtained Insurance as required by Boarrower’s and
Lender's agresment. If Lender purchases insurance for the coilateral, Botrowar will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
Insurance, until the effective date of the canceliation or explration of the Insurance, The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
Insurance Borrower may be able to obtaln on its own,
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BY SIGNING BELOW, Batrower accapts and agrees to the terms and covenants contalned in this Becurity
Instrumant and in any Rider exacuted by Borrower and recorded with it,

ity (%7?7@@ SHa) s

EDGARDY PRATS-REYES "DATE

e ;ZS) Q‘ﬂdﬂ 52’ 71/‘?/ {Saal)

AMANDA S PRATS ’ CATE

3

* State of ILLI &t
County of | 77" ¥

This instrument was ackrowledged before me on MAY 17, 2021 {date) by EDGARDO PRATS-REYES AND
AMANDA 8 PRATS (name of pcron/s),

(Seal) ,
. SECHSSHIIGGOSHE

SEDEEE
/ "OFFICTAL §

be— KARYNKUTRUBIS  §
Notary Public, Stata of llinls &

My Commission Bxpirs 02/18/20236
’W@@WM@@M@;@@%M@

R,

Lender: Liberty Bank for Savings
NMLS ID: 787576

4
Loan Criginator: Mary A Garlson ;
NMLS 1D: 799299 &
CPR-Tp
ILLINOIS - Slngle Family - Fanale Mas/Fraddie Mac UNIFORM INSTRUMENT  Form 30414 1704 Initlals: 1 ¢V ™7 4
Elite Mag, Inc. Pags 12 of 12 ILUDEDL 0315
‘ . ILUDEDL (CLS)

‘ 3 05/1472021 07:24 AM PST



3

2123933027 Page: 14 of 20

UNQFEFICIAL COPY

LI

Uit Ll 18 dexoribad ny folfasrss

PARGEL 13 UNIF §04A AND PARKING SPACE P34 TOUETHRR WITR 1T 1N IVILYED MHRCUNTACE,
INTEREST IN THE COMMON ELEMUNTE IMSTATE PLALE CONDOMINIIM ASDOLINEATES AND
DEMNED INTARDECLARATION RECORDID A3 DOCUMENT NO, 4434410057, AS AMENDED, IN
SPOTIGN 15, TOWNSHIP 30 NORTH. RANGER 14, BABY (00 THE THIRD PRINGIFAL, MERTDIAN, TN Crox
COUNTY, ILLINGES,

PARCLL, 2: EASUMUBTS ARPURCTENANT T  ARD FOR THI BENKITT O pAREYL L AS ST FORTH AND

GESINED IN THE DRECLARATION QF EASEMENTS RRCORDED AS DOCUMENT NO, 0434410056 O
INGRINNS AND BORESS, ALL IN COOR COUNTY, ILLINGDIS,

T4
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1-4 FAMILY RIDER
{Assignment of Rents)

TAIS 1-4 FAMILY RIDER Is made this ~ 17th day of Mar, 2021 ‘
and is incerporated into and shall be deemed to amend and supplement the Mor&gagbe,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersignurd-fthe “Borrower”) to secure Borrower's Nole to Liberty Bank for
Savings, an lllinvls Siate-Chartered Savings Bank

' o (the “Lender”)
of the same date and covaring the Property described in the Security Instrument and
located at: 1111 8 State St 604

Chicago, IL 60606

1-4 FAMILY COVENANTS. In ada'tion to the covenants and agreements made in
the Se::urijs&/ Instrument, Borrower ano Leadar further covenant and aqree as follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY NSTRUMENT,
In additlon to the Pfcgaertﬁdescnbed in Security Instrument, the fallowing iterms now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute thz Property covered by the Security
Instrument. building materials, appliances and touds of every nature whatsoever
now or hereafter located in, on, or used, or infendsd tohe used in connection with
the Property, including, but not limited to, those for tne | tirposes of supplying or
distributing heating, cooling, electricity, gas, water, air ana listht, fire prevention and
axtinguishing apparatus, security gﬁd access control apoaratus, plumbing, bath
fubs, waterheaters, waterclosets, sinks, ranges, stoves, refrige: ators, dishwashers,
disposals, washers, d?rers, awnings, storm windows, storm doors scraens, blinds
shades, cuttains and curtain rods, attached mirrors, cabinets. (Paﬂeiing and
attached floor coverings, all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the Property covered by the Security
Instrument, All of the foregoing together with the Property described in the sacurity
Instrument (or the feasehold estate if the Security Instrument is on a leaselicid) are
referred fo in this 1-4 Family Rider and the Securla/ instrument as the “Prope’iv”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nat seek,
agree o of make a change in the use of the Property or its zoning classification
unless Lender has agreed in writing to the change. Botrower shall comply with all
Iaw;, eigdinaﬂé:es. regulations and requirements of any govemmental body applicable
to the Property,

C. SU%O%D!NATE LIENS, Except as permitted by federal law, Borrower shall
not allow any fien inferior to the Securlty Instrument to be perfected against the
Property without Lender’s prior written permission, Initiats: éﬁ(p Y
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D. RENT LOSS INSURANCE, Borrower shall malntain insurance agamst rent
loss in addition to the other hazards for which insurance is re uired by Section 5,

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Section 9isdeleted.

¢, BORROWER'S OCCUPANCY. Unless Lender and Bomower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Properly is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connechnr with leases ofthe Property. Upon the assignment, Lender shall have the
right fo modify, axtend or terminate the existing leases and to execute new leases,
InLender's scle discretion, As used in this paragraph G, the word “lease” shall mean
“sublease” if the 2scurity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borowar aiasoluie?y and unconditionally assigns and transfers to
Lender all the rents and revenues (" Rents”) of the Pro erty, regardless of to whom
the Rents of the Property are payable, Borrower auy horizes Lender or Lender's
agents to collect the Rents, a1d agrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s agants, However, Borrower shall receive fhe Rents until
(i) Lender has given Borrower hotizzof default pursuant to Section 22 of the Security
Instrument and (il Lender has given natice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute
assi?nment and not an assignment for zddiffonal security only. _

if Lender gives notice of default to Borrowar: (ff) all Rents received by Borrower
shall be held by Borrower as trustee for the penctit of Lender only, to be applied fo
the sums secured by the Security Instrument: (i Lander shall be entitled to collect
and receive all of the Rents of the Property; (i) BEcviower agrees that each tenant of
the Property shall pay ali Rents due and tnpaid to Letdel or Lender's agents upon

. Lenderswritten demand to the tenant: (iv) unless applicable law provides otherwise,
all Rents collected by Lender or Lender’s agents shall be apnlied first {o the costs
of taking? control of and managing the Property and collecting fiie Rents, including,
but not limited to, attorney’s 8es, receiver's fees, premiums ¢n rageiver's honds,
repair and maintenance costs, insurance premiums, taxes, assecsments and other
charges on the Property, and then to the sums secured by the Secur*:r nstrument;
(v) Lender, Lender's agents or any judicially appointed receiver shull Leiiable to
account for only those Rents actually received; and (vi) Lender shalf be efitied to
have a receiver appointed to take possession of and manage the Properiy and
collect the Rents and profits derived from the Property without any showing as'to the
inadequacy of the F’rogerty as seourty.

ifthe Rents of the Property are not sufflcient to cover the costs of taking cantrol
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior

assi?nment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this parag#rg i;; 3 ﬁ@w
niialg:
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Lender, or Lender's agents or a judicially appointed receiver, shall not be

re?alired to enter upon, take control of or maintain the Pro erty hefore oraf%eijgiving

hotice of default to Borrower, However, Lender, or Lender's agents or a judicially

aprointed receiver, may do so at any time when a default occirs, An}(‘ application

ot Rents shall not cure or walve any default or invalidate any other right or remedy

ofLendar. This assignment of Rents of the Property shalf terminate when all the sums

securec ry the Security Instrument are pald in full. ,

I GROSS-DEFAULT PROVISION, Borrower's default or breach under any

note or agiecment in which Lender has an interest shall be a breach under the

Securlty Instrument and Lender may invoke any of the remedies permilted by the

Security Instrumeai,

BY SIGNING BELOW, Sorrower accepts and agrees fo the terms and covenants

contained in this 1-4 Fawit, Rider,

‘ 3
éﬁ Maffﬁ wﬂ»&@‘ 'J// e b
7 6%2 cﬂ{“fﬂ’l/ : '}// 7 i{ﬁeal)’
EDGARDQ PRATS-REYES ) " DATE

2e \(Q . Q"ﬂ@ /- _5?/[7@:_1___ (Seal)

ANANDA S PRATS "DATE

Initials: M\“
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this {7tn day of May, 2021
and i3 incorporated into and shall be deemed to amend and supplement the Mnﬂgagba.
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undeisigrad (the “Borrower”} to secure Borrowar’s Note to Liberty Bank for
Savings, anliinois State-Charterod Savings Bank

. o (the “Lender’)
of the same date and cavering the Preperty described in the Security instrument and
located at: 1111 8 State 3¢ Lnilt 804, Chlcago, IL 60608,

The Property includes a unit in, toge her with an undivided interest in the common
elements of, a condominium project Known as: State Place

" ‘ (the "Condominium Project’),
If the owners association or other entity which 2t for the Condominium Project (the
“Owners Assoctation”} holds title to property for the Lenefit or use of its members or
shareholders, the Property also includes Borrower’s in.erest in the Owners Association
and the uses, proceeds and benefits of Borrower's jiterest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
gngde in the Security Instrument, Borrower and Lender further ervenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Bortower's nbligations
under the Condominium Project’s Constituent Documents. The “‘Constituert Deciments”
are the: (i) Declaration or any other document which creates the Condominitn Froject;
(ify by-laws; (iif) code of regulations; and (jv) cther equivalent documents, Borrower shall
Bromptty ;:;ay, when due, all dues and assessments imposed pursuant to the Congfitiont

ocuments.

B. Property Insurance. So fong as the Qwners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amolints
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender re?uires Insurance, then: (i) Lender waives the
provision in Section 3 for the Periadic Payment fo Lender of the yearly premium instaliments
for properly insurance on the Property; and ii) Borrower's obligation under Section 5 to
maintzun oroperty insurance coveraga on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

Whai L zider requires as a condition of this waiver can change during the term of the loan,

Barrowar shall give Lender prompt notice of any lapse In required property
insurance ceverage provided by the master or blanket policy.

In the avent.ora distribution of property insurance proceeds in lisu of restoration or
repair following & less o the Property, whether to the unit or to common elements, any
proceeds payable t-Borrower are hereby assigned and shall be paid to Lender for
application to the sums Secured by the Sécurity Instrument, whether or not then due,
with the excess, if any, paia to Borrower. -

_ C. Public Liability Insurarce, Borrower shall take such actions as may be
reasonable to insure that the Ownare Association maintains a Eubtic liability insurance
policy acceptable in form, amount, 2.7 extent of coverage to Lender,

D. Condemnation. The proceeds o’ any award or claim for damages, direct or
consequential, payable to Borrower in conniaction with any condemnation or other
taking of all or any part of the Property, whetrzr of the unit or of the common elements,
or for any conveyance in lieu of condemnation e hereby assigned and shall be paid
to Lender, Such proceeds shall be applied by Lander fo the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent, Borrowsr shall not, exceot afier notice to Lender and
with Lender’s prior written consent, either partition or subdiviaz ihe Proparty or consent
to: {i) the abandonment or termination of the Condominium: Project, except for
abandonment or termination required by law in the case of subsiaitial destruction b
fire or other casualty or in the case of taking by condemnation or eminent domait; (il
any amendment to any provision of the Consiituent Documents if the piovision is for the
express benefit of Lender; (iii} termination of professional management aivd 2 srumption
of self-management of the Owners Assoclation; or (iv) any action which wouls have the
effect of rendering the public liability insurance coverage maintained by tha Ouners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
Fnstrument Unless Borrower and lender agree fo other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider,

é‘;:,f ool fuiter - /@?’7&’ % 7/9-) ' (Seal)

EDGARDD PIAVS-REYES 7 T DAIE
’
fomn, -
WM 7 {lad 547/ (sea
AWANDA & PRATS 7T DATE
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