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Loan #3801278743
SUBORDINATION OF LIEN

THIS SUBORDINATION OF LIEN (this “Agreement”) is dated this 27 day of July, 2021 and
is executed by THE NORTHERN TRUST.COMPANY, an lHlincis banking corporation
(“Subordinating Lender”) for the benefit or Cuaranteed Rate, Inc, ISAOA, ATIMA (*Senior Lender”).

WITNESSETH

WHEREAS, James C. Munson And Melinda T. M«nson, Husband And Wife, As Tenants By
The Entirety, ("Property Owner") executed a Morigage or Deru of Trust (hereinafter the “Junior
Mortgage") in favor of Subordinating Lender dated 3/25/2013 ana wwtich was recorded in the Office
of the Recorder of Cook County, lllinois, on 04/19/2013 as Documznt Number 1310908249
encumbering the real estate and all buildings, structures, fixtures and improvements thereon (the
“Premises”) which has the street address of 2550 N. Lakeview #52302, Chicajo, i! 60614 and is
legally described on Exhibit A attached hereto and made a part hereof; and

WHEREAS, the Junior Mortgage was made to secure a promissory note (the “Note”) in the
face principal amount of $250,000.00 United States dollars which is payable as therein provided; and

WHEREAS, Property Owner has executed a subsequent mortgage (the “Senior Mortgage”)
recorded concurrently herewith encumbering the Premises to secure a promissory note in favor of
Senior Lender in the face principal amount of $634,000.00 United States dollars which is payable
as therein provided; and
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WHEREAS, at Property Owner's request Subordinating Lender is willing to provide that the
lien of the Junior Mortgage shall be subordinate, junior and subject to the lien of the Senior
Mortgage as provided herein.

NOW, THEREFORE, in consideration of the premises and for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, Subordinating Lender
does hereby consent and agree that the lien of the Junior Mortgage shall be subordinate, junior
and subject to the lien of the Senior Mortgage.

IN WiTr!2SS WHEREOF, the Subordinating Lender has executed this Agreement through
its duty authorized oficer this 27 day of July, 2021.

THE NORTHERN TRUST COMPANY

Gy bo_ bt

Angela West

Second Vice President
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State of lllinois

County of Cook } SS.

i, Arnold L. Benson The Undersigned Notary Public in and for said County, in the
State aforesaid, DO HEREBY CERTIFY, that Angela West, Second Vice President of THE
NORTHERN TRUST COMPANY, an lllinois banking corporation, who is personally known to me to
be the same person whose name is subscribed to the foregoing instrument as such Second Vice
Presidein; 2ppeared before me this day in person and acknowledged that (s)he signed and
delivered tne said instrument as his/her own free and voluntary act and as the free and voluntary
act of said corporafion, for the uses and purposes therein set forth.

Given under my'iiand and notarial seal this 27 day of July, 2021.

o e Sinelf) A Bongr

Notary Public - State of lilinais
My Commission Expires Apr 9, 2025 Notary Public

(Notary Stamp) Comirisson Expires:  4/9/25

Prepared by:  The Northern Trust Company
50 South LaSalle Street
Chicago, llinois 60603

AFTER RECORDING, RETURN TO:

Chicago, |
Attn: National Mortgage Center B-A

MAIL TO: RAVENSWOOD
TILE COMPANY, LLC
320 W QHIO ST, #3E
CHICAGO, IL 60654
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EXHIBIT A

LEGAL DESCRIPTION
Property Address: 2550 N. Lakeview #52302, Chicago, || 60614
See Exhibit A.

PERMANENT INDEX NUMBER: 14-28-319-028-0000
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EXHIBIT A

PARCEL 1A:

UNIT T23-02 IN THE LINCOLN PARK 2550, A CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND:

CERTAIN LOTS IN LINCOLN PARK 2520 SUBDIVISION, BEING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIP/:, DIERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 24, 2011 AS
DOCUMENT ~JUMBER 1129722061, AS RE-RECORDED NOVEMBER 23, 2011 AS DOCUMENT
1132729082,

WHICH SURVEY IS AYTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED DECEMECP. 29, 2011 AS DOCUMENT NUMBER 1136318007; TOGETHER WITH ITS
UNDIVIDED PERCENTAG £ INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 1B: RESIDENTIAL FAPCEL EASEMENTS

A NON-EXCLUSIVE EASEMENT FUOR THE UNITS DESCRIBED IN PARCEL 1A ABOVE AS
CREATED BY DECLARATION OF CO/FJANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS
MADE BY LAKE TOWER DEVELOPMENT. .).C, A DELAWARE LIMITED LIABILITY COMPANY
DATED OCTOBER 27, 2011 AND RECORDe ) OCTOBER 27, 2011 AS DOCUMENT 1130028045 FOR
THE PURPOSE OF

i) MAINTENANCE, STRUCTURAL SUPPORT, USE Ci- CERTAIN FACILITIES, ENCROACHMENTS,
AND FOR COMMON WALLS, CEILINGS AND FLOORS, S:CNAGE, STORAGE LOADING DOCK,
TRASH ROOM, GARAGE SERVICE ELEVATOR AND STA:PWELLS, VALET PARKING
OPERATIONS OVER THOSE PARTS OF THE GARAGE PARCL AS DESCRIBED THEREIN.

ii) INGRESS AND EGRESS FOR MAINTENANCE, STRUCTURAL SUI’FORT. USE OF CERTAIN
FACILITIES, ENCROACHMENTS, AND FOR COMMON WALLS, CEILINGS AND FLOORS, OVER
THOSE PARTS OF THE SINGLE FAMILY HOME PARCEL DEFINED THERZIN:

PARCEL 1C:

THE EXCLUSIVE RIGHT TO THE USE OF TWO BALCONIES, FOR THE BENEFIT Gr 52D UNIT
T23-02, A LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHEZ TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP FOR LINCOLN PARK 2550, A CONDCMIMIUM,
RECORDED DECEMRER 29, 2011 AS DOCUMENT NO. 1136318007, AS AMENDED BY
AMENDMENT RECORDED JUNE 20, 2012 AS DOCUMENT 1217222014, AND AS AMENDED FROM
TIME TO TIME.

PARCEL 2A:

UNITS 80, 81 AND 43 IN THE LINCOLN PARK 2550, A PARKING CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

CERTAIN LOTS iN LINCOLN PARK 2520 SUBDIVISION, BEING A SUBDIVISION IN THE
SOUTHWEST % OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 24, 2011 AS
DOCUMENT NUMBER 1120722061, AS RE-RECORDED NOVEMBER 23, 2011 AS DOCUMENT
1132729082,



2123933100 Page: 6 of 6

UNOFFICIAL COPY

WHICH SURVEY IS ATTACHED AS EXHIBIT A" TO THE DECLARATION OF CONDOMINIUM
RECORDED DECEMBER 29, 2011 AS DOCUMENT NUMBER 1136318008; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2B: GARAGE PARCEL EASEMENTS

A NON-EXCLUSIVE EASEMENT FOR THE UNITS IN PARCEL 2A AS CREATED BY DECLARATION
OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS MADE BY LAKE TOWER
DEVELOPMENT, LLC, A DELAWARE LIMITED LIABILITY COMPANY DATED OCTOBER 27, 2011
AND RECORDED OCTOBER 27, 2011 AS DOCUMENT 1130029045 FOR THE PURPOSE OF
INGRESS AND EGRESS FOR MAINTENANCE INCLUDING VENTILATION VENTS, STRUCTURAL
SUPPORY, 'JSE OF CERTAIN FACILITIES, ENCROACHMENTS, PEDESTRIAN EMERGENCY
EGRESS, ~dD FOR COMMON WALLS, FLOORS AND CEILINGS OVER THOSE PARTS OF THE
RESIDENT'A). PARCEL AND SINGLE FAMILY HOME PARCEL DEFINED

THEREIN.

PARCEL 2C:

THE EXCLUSIVE RIGHT 70 THE USE OF THE STORAGE AREA $80 AND $81, FOR THE BENEFIT
OF SAID UNITS 80 AND 81, IPITED COMMON ELEMENTS AS DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARZ.TION OF CONDOMINIUM OWNERSHIP FOR LINCOLN PARK 2550
PARKING CONDOMINIUM, RECORDED DECEMBER 29, 2011 AS DOCUMENT NO. 1136318008, AS
AMENDED BY AMENDMENT RECGRZED JUNE 20, 2012 AS DOCUMENT 1217222015 AND AS
AMENDED FROM TIME TO TIME.

TAXPIN #'s 14-28-319-029-0000 & 034-0000 & P27-0000 & 039-0000 $ 041-0000 & 029-0000 & 034~
0000 & 037-0000 & 041-0000.




