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DEFINITIONS

Wards used in mnltiple sections of this document are detined befow and other words are defined in Sectlons §,
10, 12, 17, 19 and 21, Certain rales regarding the usege <f words nsed in this docwment are akso provided in
Section 15.

{A) "Security Instrument" means this docursent, which is deed  MGUST 20, 2021 , together with
all Riders to this document.

(B) "Borrower" is
ROSA CASTRO, 2N MMARRIED WCOMAN

Borrower s the mortgagor uader this Security Instrument.

(€) "MERS" is Mortgage Electronic Registration Systems, Tnc. MERS Is a separale corporation tiat is acting
solely as a nominee for Lender and Lender's saccessors and assigns. MERS is the mortgagee wad«r this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has am address
ard ielepbone number of P.O. Box 2026, Flint, MI 48501-2028, tel. (888) 679-MERS.

(D) “Lender" is
FAIRRAY INDEPENDENT MORTGAGE CORPORATION

Lender is a CORPORATTON

138-13113149-703 4470503669

FHA Morigage With MERS.R FHIO2014

Wiolers Ekiwer Financial Sefvicss, Inc. VMHm.ﬁ]ngﬂ g’f??s
H i




(E)

@)

o

B

™)

2124246191 Page: 3of 18

UNOFFICIAL COPY

organized and existing under the laws of THE STATE OF TEXAS
Lender's address {s
4201 MARSH IANE, CARROLITON, TX 75007

"Note" means the promissory note signed by Borrower and dated ADGIST 20, 2021 . The Note
states that Borrower owes Lender
ONE HNDRED THIRTY NINE THOUSAND THREE HIRDRED NMINETY SEVEN & NMO/100

Dollars (U.S. $139,397.00 ) phus interest. Borrower has promised io pay this debl in regular
Pesiodic Payments and to pay the debt in full not Iater than SEPTEMRER Q1, 2051,

"Prryer'y” means the property that Is described below under the heading "Tramsfer of Rights in the
Property.”

"Loan® mears the debi evidenced by the Note, plus interest, and laie charges dwe under the Note, and all
sums dwe uakis fnis Secarity Insirament, plus interest.

"Riders" means s Taders to this Security Inchwment thal are executed by Borrower, The following
Riders are to be execw’~3 by Borrower [check box as applicable):

] Adjustable Rate Rider 1 Condominium Rider [] Planned Unit Development Rider
Rehabilitation Loan Rider

[ Other [Specify) *

"Applicable Law" means all conirolling apricable federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders (that kave the effect of law) as well as ali appHcable final,
non-appealable judicial opinions.

*Community Association Dues, Fees, and Assessmeut* means all dues, fees, 2sgesements and other
charges that are imposed on Berrower or the Property o7 + condominium association, homeowners
association or similar organization.

"Electronic Fands Transfer” means any transfer of finds, odher han 2 iransaction originated by check,
draft, or similar paper inctrument, which I nitiated ilwough v eectronic terminal, telephonic
instrument, compater, or magnetic tape so as to order, instruct, or aabun: a financial instittion to
debit or credit an account. Such term inchiles, bat &s ot limited to, poine-of-sale transfers, aniomated
teller machine transactions, transfers initiated by telepbone, wire transfers, and aviomated clearinghouse
transfers.

*Escrow Items" means those items ihat are described in Seciion 3.

"Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or procied. nald by
any third parly {other than insurance procesds paid under the coverages described in Sectiom ) for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking of afl or any part of the
Property; {if) conveyance in lieu of condemnation; or {lv) misrepresentations of, or omissions 25 to, the
valwe and/or condifion of the Property.

"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

138-1311149-703 4470503669
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(0) "Periodic Payment" means the regularly scheduled amoust due for (f) principal and Interest under the
Note, plus (i} any amoanis under Secion 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Seiflement Procedures Act (12 U.5.C. Sectiom 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used im this Security Instrament, "RESPA" refers to all requirements and resirictions that are impased in
regard to a “federally related morigage loan” even if the Loan does not qualify as a "federally related
morigage loan" under RESPA.

(Q) "Setretary” means the Secretary.of the United States Departmest of Housing and Urban Development or
his designee.

(R) "Smccestan in Interest of Borrower” means any party that hes taken title to the Property, whether or not
that party b2- 2ssumed Borrower's obligations under the Note and/or this Securty Instrument.

TRANSFER OF KiG!aTS IN THE PROPERTY

This Secarity Instrument rotves to Eender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of ihe Note: and (i) the performance of Borrower's covenants amd agreements under (his
Security Instrament and the Ne4e, For this purpose, Bowower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lend.r and Lender's successors and assigns) and to the successors and assigns of
MERS, the following described proger ty lo:ated in the Comnty of

Q0K :

(Name of Recording Jurisdiction)
SEE LEGAL DESCRIPIIIN ATTACHEL ERETO AND MADE A PFART' HEREOF FOR ALL
PURPOSES . '

Parcel ID Number:
19-17-100-057-0000; 15-17-100-0S58-0000

which currenily bas the address of

5544 5 MILLIGAN AVE (strect)
CHICAGO (City), Dlimois 60638 (Zip Code)
{"Property Address");

138-1311149-703 4470503669
FHA Morigage With MERS-IL anﬁaggfa g
Woners Klwwer Fimanclal Services, Inc. Pape 3 af 14

ISR



2124246191 Page: 50of 18

UNOFFICIAL COPY

TOGETHER WITH all the improvements now or beveafier erecied on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. Al replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to im this Secarity Instrument a5 the
"Property.” Borrower understands and agrees that MERS holds only legal title to the inierests grauted by
Borrower in this Security Instrument, but, if necessary to comply with law or cusiom, MERS (as nominee for
Lender and Lender's successors and assigns) Bas ibe right: to exercise any or all of ihose imerests, including,
but not limited to, the right o foreclose and sell the Property; and to take any actlon required of Lender
including, but not limited to, releasing and canceling ihis Security Iusirument,

BORROWEHR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hes-the right
to mortgage. grant and convey the Property and that the Property is wnencambered, except for encumbrances
of record. Birrower warrants and will defend generally the tile to the Property against all claims and
demands, subject 10 any encimbrances of record.

THIS SECURITY (l'STRUMENT combines uniform covesants for national use awd non-uniform covemants
with limited variatiur: by Jurisdiction o constitute a uniform secarity instrament covering real property.

UNIFORM COVENANTE. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Intarest, Escrow ltems, and Late Charges. Borrower shall pay when due
the principal of, and intercs? vil, the debt evidenced by the Note and late charges due under the Note.
Borrower shall ales pay funds for Zssrow liems pursuant to Section 3. Payments due under the Note and
this Security Instrment shall be mad= in U.S. carrency, However, if any check or olber instrument
received by Lender as payment under % Note or this Secwrity Instrument is retarned to Lender unpaid,
Lender may require that any or all swbscoe4 payments due under the Note and this Security Instrument
be made In sne or more of the following f)rms. as selecied by Lender: (2) cash; () money order; ()
certified check, bank check, treasurer's check o' casiier’s check, provided any such check is drawn upoR
am institution whose deposils are insured by a federd agency, instrumentality, or entity; or (d) Elechronic
Funds Tragsfer.

Payments are deemed received by Lender whew received at &5~ Jocation designated in the Noie or at such
otber Jocation as may be designated by Lender in accordance wih the notice provisions in Section 4.
Lender may return aity payment or partial payment if the payment or partial paynienis are insufficient to
bring the Loan carrent. Lender may accept any payment or partial y=vmént insufficient to bring the Loan
current, without walver of any rights Berewsder or prejudice to its 1ex¥is to refuse such payment or
partial payments in the future, but Lender i mol obligated to apply such sayments at the time such
paymends are accepled, If each Perlodic Payment is appHed a5 of its schediled dwe date, then Lender
need nol pay interest on unapplied funds, Lender may bold sach unapplied funds il Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasomzole yevind of time,
Lender shall cither apply such funds or retern them to Borrower. If not applied earifer, <ac's funds will
be applied to the outstanding principal halance ander ihe Note immediately prior to fursJosare. No
offset or clalm which Borrower might have now or in the future against ender shall relievs Brivower
from making payments dwe under the Noie and this Secarity Instrument or performing the covenzats and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrurent or the Note, all payments accepled and applied by Lender shall be applied in the following
order of priority:

138-1311149-703 4470503669
FHA Morigage \With MERS-IL
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B A YET R

3002014
WhPAN(L) {1610).00
Page d of 16




2124246191 Page: 6 of 18

UNOFFICIAL COPY

First, to the Morigage Insurance premiums to be paid by Lerder to the Secretary or the monthly
charge Yy the Secrelary instead of the monthly mortgage insurance premiums;

Second, to any faxes, speclal assessments, leasebold paymenis or ground renis, and fire, flood and
ofher hazard insurance premiums, as required;

Third, io interess dae undar ihe Note:
Fourth, to amoriization of the principal of the Nole; and,
Fifth, to late charges due under the Note,

Any arslicatlon of payments, insurance proceeds, or Miscellaneous Proceeds to pwincipal due under the
Not: sho I not extend ar postpone the dwe date, or cliange the amount, of the Perindic Payments,

Funds fci Escrow |tems, Borrower shall pay to Lender on the day Perlodic Payments are due under
the Note, up’st yhe Noie Is pald in full, 2 sam {the "Funds") to provide for payment of amounis due for:
(a} taxes and as7e<sments and other items which cam aitain priority over this Security Instrumsent as a lien
or encumbrance @ th: Propenty; (b) beasehold payments or ground remis on the Peoperty, if any; (o)
premiums for any aid 2" insarance required by Lender under Section 5; and (d) Mortgage Insurance
premiums lo be paid by Loider to the Secretary or the monthly charge by the Secretary insiead of the
monthly Morigage Josuranc: piominms. These items are called “Escrow Hems.” At origination or at any
time during the term of the Loz, ©ender may require that Community Association Dues, Fees, amd
Assessments, if any, be escrowea by Borrower, -and such dues, fees amd assessments shall be am Escrow
lem. Borrewer shall promptly furmsh - Lender all notices of amousts to be paid under this Section.
Borrower shall pay Lender the Fands io» Facrow Hems mless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow ltems. Lepdar may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such walver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when 2ad where payable, the amounts due for awy Escrow
liems for which paymeni of Funds has heen walved by Vender and, if Lender requires, shall furnish to
Lender receipls evidencing such payment within such tine period 25 Lender may requive, Borrower's
obligation to make such payments and 1o provide receipi: slall for afl purpases be deemed to be a
covenant and agreement conlained in ihis Security Instrumers,_as the phrase “covenanl and agreement” is
used fn Section 8. If Bowrower Is obligated to pay Escrow lems diiertly, pursuant o a waiver, and
Borvower falls io pay the amount due for an Escrow lem, Lender may eaeveise fis rights under Section 9
and pay suck amount and Borrower shall then be obligated under Sectiva ®is> repay to Lender any such
amount, Lender may revoke the waiver 25 to any or all Escrow ltems at 2.0 dcie by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Londer all Funds, and in
such amounts, that are then required under this Saction 3.

Lender may, at any time, colleci and hold Funds in an amount (2) sufficient to permic Lepdor to apply
the Funds at the time specified under RESPA, and (b) nol to exceed the maximam amoudt a lemder can
require under RESPA. Lender shall estimate the amomnt of Funds due on the basis of currunt 2ata and
reasonable estimates of expenditures of future Escrow ltems or atherwise in accordance with Apmdeable
Law.

The Feands shall be held in an Institation whose deposits are insared by a federal agency, instumentality,
or entity {Incinding Lender, if Lender is aw institution whose deposils are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified

138-1311149-703 4470503669
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under RESPA, Lender shall not charge Borrower for holding and applylng the Funds, anxgally analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Batrower interest on the Funds
and Applicable Law permiis Lender io make such a charge. Unless an agreemend is made in wiitlng or
Applicable Law requires inlerest io be paid on the Funds, Fender shall not be required o pay Borrower
amy interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that inferest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annwal accounting of the
Funds as reqaired by RESPA,

If there Is a surplus of Funds held in escrow, as defined usder RESPA, Lender shall account to Borrower
for the excess fimds in accordance with RESPA. If there is a shortage of Funds beld in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lendex e amount necessary to make up the shortage in accordance with RESPA, but ie no mare than 12
mouthly pavments. If there is a deficlency of Funds beld in escrow, as defined under RESPA, Lender
shall notiiy Lerrower as required by RESPA, and Borrower shall pay to Lender the axount necessary io
make up the defictoncy in accordance with RESPA, but in no more than 12 moathly payments.

Upon payment in fall of all secured by this Security Insirument, Lender shall prompily refund to
Borrower agy Funds Seid by Lender.

4. Charges; Liens. Borrower 52" pay all faxes, assessments, charges, fines, and lmpositions atiributable
to the Property which cam atiain priority over this Secarity Instrument, leasshold payments or ground
rents om the Property, if any, ani Counmunity Association Dues, Fees, and Assessments, if any, To the
extent that these itemns are Escrow Meins) Borrower shall pay them i the manner provided in Section 3.

Borrower shall prompily discharge any i which has priority over this Security Instnewent unless
Borrower: (3) agrees in writing to the payment.of the obligation secured by the lien In a mammer
acceptable to Lender, bat oaly so long as Borro ver I performing such agreement; (b} contests the lien in
good faith by, or defends against enforcement of Y/ Livn in, legal proceedings which in Lender’s opinion
operate to prevend the enforcement of the Hen while t'ios: praceedings ave pending, but only until such
proceedings are conchuded; or (c) secures from the boldez of ib: liem an agreement satisfactory to Lender
subordinating the lien to this Security Instrament. If Lender ¢/ termines that any part of the Property is
subject to a lien which can attain priority aver this Secwity fnstrezont, Lender ntay give Borvower a
notlce identifying the lien, Within 10 days of the date on which that ~otice is given, Borrower chall
satisfy the lien or take ame or more of the actions sel forth above in thiz S<ciion 4.

S. Property Insuranca. Borrower shafl keep the improvements now existing or hareafter erecied on the
Property insured against loss by fire, hazards included within the term "exicnd -3 coverage," and any
other harards including, but not limited to, earthquakes and Aoods, for which Lezder 12ogires insurance,
This surance shall be maintained in the amounts {including deductible levels) and for ¢1e perfods that
Lender requires. What Lender requires purswant to the preceding seniences can change dwring; tie term of
the Loam. The insurance carrler providing the insurance shall be chosen by Borrower subject 17 Lender's
right fo disapprove Borrower's choice, which right shall not be exercised unreasonably, Lea’ar, may
require Borrower to pay, in consection with this Loan, either: (a) a one-fime charge for flowd zoue
determination, certification and wacking services; or (b) a one-time charge for flood zone determinaiion
and ceriification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be tesponsible for the
payment of any fees imposed by the Federal Emergency Management Agency in comnection with the
review of any flood zoue determination resalting from an objection by Borrower.

138-1311145-703 4476503669
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If Bosrower fails to maintain any of the coverages described above, Lender may obdain insurance
coverage, at Lender's optica and Borrower's expense. Lender is under no obligation to parchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity In the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the imswrance coverage so obialned might significanily exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become addilonal debt of Borrower secured by tlls Secuxity Insirument. These ansounis
shall bear interest at the Note rate from the date of disbursememt and shafl be payable, with such intavest,
upon notice from Lender to Borrower requesting payment.

All Zozwance policles required by Lender and remewals of such policies shail be subject to Lender's right
to disazpreve such policles, shall include a standard mortgage clawse, and shall name Lender as
morigage: 2.0'or as an additlomal loss payee. Lender shall have the right io hold the policies and remewal
certificates /if Lender requires, Borrower shall promptly give to Lender all receipts of paid premfums and
renewal notfces. ) Parvower obdains any form of insurance coverage, mot otherwise required by Lender,
for damage to, or desmiciion of, the Property, such policy shall inclede a standard mortgage clanse and
shall name Lender ax 7 origagee and/or as an additlonal loss payes,

In the event of loss, Borrowip shall give prompt notice to the inswrance carrier and Lender. Lender may
make proof of loss if not made piowvily by Bosrower. Unless Eender and Borrower otherwise agree in
writing, any imsurance proceeds, whether or not the nnderlying insurance was required by Lender, shall
be applied to restoration or repair of th- Property, if the restoration or repair is economically feasible and
Lender's secarity is not lessened. During pih repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lendir has had an opporfunity to inspect such Praperty to ensure
the work has been completed to Lemder's satis(actlen, provided that such inspection shall be anderiaken
prompily. Lender may dishurse proceeds for the rejabs and restoration in a siugle payment or in a serfes
of progress paymenis as the work is completed. Unirss 2n agreement Is made in writing or Applicable
Law requires interest fo be pald on such faswrance pocieds, Lender shall mot be required io pay
Borrower any interest or eamings on such proceeds. Fees cor public adjnsters, or other third pariles,
refaimed by Borrower shall not be paid out of the insurance zroceed and shall be the sole obligation. of
Borrower. I (be restoration or repaly s not economically feaiible s Lemder's security would he
lessened, the insuramce proceeds shall be applied io the sums secur-d by this Security Instnnent,
whether or noi then due, with the excess, if any, paid o Borrower. Cach ipurance proceeds shall be
applied in ihe order provided for in Section 2.

If Botrower abandons the Property, Lender may file, negotiate and setibe apy cviilable insurance claim
and related watters. If Borrower does not respond within 30 days io a nofice from |.ander that the
Insurance carrier has offered to seitle a claim, then Lender may negotiate and setife the ceota: - The 30-day
pexiod will begin when the notice is given. In either event, or if Lender acquires the Ivparty under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights fo any irsurance
proceeds in an amount not to exceed the amounis unpaid under the Note or this Security Instranzont, and
(b} any other of Borrower's rights (other tham the right to any refund of unearned premiums paid by
Borrower) under all insarance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the Insurance proceeds either to repair of resiore the Property
or (o pay amounts umpaid under the Node or this Security Instrument, wheiber or noi then due.

138-1311149-703 4470503669
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrment and shall continue to occupy the Property
as Borrower's princlpal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unbess extennating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property: Inspections. Bormower shalt mot
destray, damage or impair the Property, allow the Property to deferiorale or commit waste sn the
Property. Borrower shall maintain the Property in order to prevent the Property from deterforaling or
decreasing in value due to its condition. Unless it is delermined pursuant to Sectiom 5 that repair or
Testoration Is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid
furthcr ¢eteroration or damage. If insurance or condemnation procesds are paid in connection with
damage ‘o the Property, Borrower shall be responsible for repalring or restoring the Property only if
Lender bis .eleased proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration i« 2 ciugle payment or im a sexies of progress payments as the work is completed, If the
insurance or conavamation proceeds are nod sufficient to repair or restore the Property, Bomower is not
relieved of Botvawer's rhligation for the completion of such repair or restoration.

If condemmation proceeds 772 paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of (. indebtedness under the Note and this Secarity Instrument, first io any
delinquent amounts, and then o zaymwent of principal. Any application of the proceeds to the principal
shall wot extend or postpone the des date of the monthly payments or change the amoust of such
payInenis,

Lender or its ageni may make ressonapl. cniries apon and inspections of the Property. If it has
reasoniable cause, Lender may inspect the interio: i’ the improvements on the Property. Lender shall give
Borrower notice at the fime of or prior to such an inisvior Inspection specifylng such reasonable cause,

8. Borrower's Lean Application. Besrower shall be 54 dsfault if, during the Loan application pracess,
Borrower or any persons or entities acting at the directivr of Borrower or with Borrower's knowledge or
consend gave materdally false, misleading, or inaccurate info-av.fon or statersents to Lender (or failed to
provide Lender with malerta information) in connection with e Losn. Material representations inclade,
but are mot limited to, representations concerning Borrower's occapancy of the Property os Borrower's

principal resldence.

9. Protection of Lender's Interest in the Property and Rights Under Znis Security Instrument. If
{a) Borrower fails fo perform the covenants and agreemests contained in ihis Sacurity Instrument, {(b)
there Is a legal proceeding that might significanly aifect Lender's interest in the Proparty and/or rights
under this Security Instrument (such a5 a proceedimg In bankruptcy, probate, fir condemmation or
forfetture, for enforcement of a Hen which may attain priority over this Security Instruuiers =; to enforce
laws or regulations), or (c) Bomrower has abandoned the Property, then Lender may do awpd pay for
whatever is reasonable or appropriate to protect Lender's Intexest in the Property and rightt nwr2or this
Security Instrument, including protecting and/or assessing the value of the Property, and secaring and/or
tepairing the Property. Lender's actions can include, but are not limited to: (a) paylng any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in couri; and (¢) paying
reasomable attorneys' fees to protect its interest tn the Property and/or rights umder this Security
Instramend, including its secured position in 2 bankrupicy proceeding. Securing the Property Includes,

138-1311148-703 4470503669
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bat is not limited to, eniering the Property to make repairs, change locks, replace or board np doors and
windows, drain water from plpes, eliminate lwilding or other code violatoms or dangerons conditions,
and have uiflitles turned on or off. Although Lender may take action under ihis Section 9, Lender does
not have to do so and is not usder any duty or obligation to do so. It is agreed that Lender incars no
liability for ned taking any or all acilons authorized under this Section 9.

Any amounis dishursed by Lender wnder this Section 9 shall become additional debt of Borrower secured
by this Securlly Insbument. These amounts shall bear imterest at the Note rate from the date of
disbursement and shall be payable, with such inferest, wpon notice from Lender to Borrower requesting

payment.

If thi Security Instrament is on a leasehold, Borrower shall comply with all e provisioss of the lease.
If Borrovuar acquires fee tille to the Properly, the leaschold and the fee title shall not merge unless
Lender arcees 1o the merger in writing.

10. Assignmeri_of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigmed to and sha) he paid to Lender,

If tbe Property is damugzd, such Miscellaneous Proceeds shall be appHed te restoration or repair of the
Property, if the restoratio= or repair is economically feasible and Lender's security is nat lessened.
During such repair and 1eceriation period, Lender shall have the right to hold such Miscellaneons
Proceeds antil Lender has had it opportunity fo Inspect such Property to emsure the work has been
completed to Lender's satisfactioz, provided that such inspection shall be emdertaken promptly. Lender
may pay for the repairs and restoration ir-a single dishursement or in a series of progress payments as the
work is completed. Unless 2n agreemest 4= made in wilting or Applicable Law requires interesi 10 he
paid on such Miscellaneous Proceeds, Lerder chall not be required to pay Bomower any interest or
earmings on such Miscellaneous Proceeds. If ‘he rasioration or repair is not ecomomically feasible or
Lender's security would be lessened, the Miscallancons Proceeds shall be appiied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, pald to Borrower, Such
Miscellanecus Proceeds shall he applied in the order provide!] for in Section 2.

In the event of a total taklwg, destruction, or loss in value of ite Properdy, the Miscellaneous Proceeds.
shall be applied 1o the sums secured by this Secarily Instrumes’, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Frapiitv in which the fair market
vatue of the Property immediately before the partial taking, destuction, o2 ‘055 'in value is equal to or
greater than the amount of the sums secured by this Security Instrament immeedasly before the partial
taking, destrmction, or loss im valee, unless Borrower and Lender otherwise agree iw wriling, the sums
secured by this Secarity Insirument shall be reduced by the amount of the Miscels-cus Proceeds
multiplied by the following fraction: (a) the total amount of the swits secured immediat.v before the
partial taking, destrwction, or loss in valwe divided by (b) ihe fair markel valwe of ‘ie Property
immediately before the partial taking, destruction, or loss in value. Any balamce shall i jid io
BEorrower. _

In the event of a partlal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destraction, or loss in value, enless
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secared by this Security Instrument whether or not the sums are then dae.

If the Properly is abandomed by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (a5 defined in the next sentence) offers to make an award to settle a chaim for damages, Borrower
fails io respond to Lender within 30 days after the date ihe notice is given, Lender is authorized to collect
and apply the Miscellaneons Proceeds either to restoratlon or repair of the Property or to the syms
secured by this Securily Iestument, whether or not iben due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds,

Borrrwer shall be in default if any action or proceeding, whether civil or criminal, is begus that, in
Lender's ;ndgment, could resalt in forfeiture of the Propenty or other material impairment of Lender's
tmterest iv th Property o righls under this Secarity instrument. Borrower can cure such a defanlt and, if
aoceleratlon %as acenrred, reinstate as provided in Sectlom 18, by cansing the action or proceeding to be
dismissed with 1 rvliug that, in Lender's judgment, precludes forfefture of the Property or ather material
Impairment of Lepder’s iuterest in the Property or rights nnder this Security Instrament. The proceeds of
any award or cidlm fr Jamages that are atiributable io the impairment of Lender's fiderest im the
Property are hereby assignes and shall be paid to Lender,

All Miscellaneons Proceeds fat ar» sot applied to restorakion or repair of the Property shall be applied in
the order provided for in Section 2.

Borrower Not Released; Forbearan.a 8By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the suars secured by this Security Instrument granted by Lender to
Borrower or any Successar in Interest of Boirowe> <hall not operate 1o releass ihe lishility of Borrower or
any Successors in Interest of Borrower. Lende shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 10 extend fime for payment or otherwise modify
amortization of the sums secured by this Security [rstrament by reason of any demand made by the
original Borrower or any Successors in Interest of Borrowe.., Any forbearance by Lender in exerclsing
any right or remedy inciuding, without limitation, Lender's accentance of payments from third persons,
entiies or Swccessors In Interest of Borrower or in amounis jess iha» ‘e amount then due, shall not be a
waiver of or preciude the exercise of amy right or remedy.

Joint and Several Liability; Co-signers; Successors arxd Assigns Brund. Bomrower covenants and
agrees ihat Barvower's obligations and liability shall be joint and several. B:wever, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's inderest i> the Property under the
terms of this Security Instrument; (b) is not persorally obligaied to pay the sums seci red )y this Secarity

- Instrmment; and (c) agrees that Lender and any ofier Borrower can agree to extend, mout;, forbear or
make any accommodatioss with regard io the terms of this Security Instrument or the Not vithout the
co-signer's consent.,

Subject to the provisions of Section 17, any Successor in Interest of Borower who assumes Borrower's
obligations under this Secarity Instrament in writing, and is approved by Lender, shall obialn all of
Borrower's rights amd benefits under this Secority Instrumeni. Bmvower shall not be released from
Borrower's obligations awd llability usder this Secarity Insiriment unless Lender agrees io such release
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in writing. The covenants and agrecments of this Security Instrwment shall bind (except as provided in
Section 19) and benefit the swccessors and assigns of Lender.

Loan Charges. Lender may charge Boxrower fees for services performed in conmection with Borrower's
defanlt, for the purpose of protecting Lender's interest in the Properiy and rights under this Security
Instrument, ieclading, but not limited to, attorneys' fees, praperty inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
probibited by this Securlty Instrument or by Applicable Law.

i the Loan is subject to a lew which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
perwrides) limits, then: {2} any such loan charge shall be reduced by the amount wecessary to reduce the
charge t~-the permitied limit; and (b} any sums already collected from Borrower which excesded
permitied timits will be refunded to Borrower. Lender may choase to make ihis refund by redecing the
principal owd r.nder the Note or by making a direct payment to Borrewer. If a refund reduces principal,
the reduction wil he treated as a partial prepayment with no changes in the due date or in the mouthly
payment amount w.des. the Lender agrees in writing to those changes. Borvower's acceplance of any such
refund made by direct riyment to Borrower will constitute a waiver of amy right of action Borrower
might have arising out of ick overcharge.

Notices. All notices given by Borrswer or Lender in connection with this Secarity Instrument must be in
writing. Any motice (o Borrowe! in connection with this Security Instrument shall be deeted to have
been given to-Borrower when mailed by flest class mail or when actually delivered to Borrower's notice
address if set by other means. Notice 1) ary ane Borrower shall constitute molice to all Borrowers unless
Applicable Liw expressly requires otherwisz. The notice address shall be the Property Address unless
Borrower has designated a substituie notice :ddriss by motice to Lender. Borrower shall prompily
notify Lender of Borrower's change of address. I£ ] coder specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report -change of address through that specified procedure.
There may be only one designated wotice address undes i Seowity Instrument at any one time. Any
notice to Lender shall be given by delivesing it or by matiiy it by first class mail to Lender's address
staled herein wmless Lender has designated another address by motice fo Borrower. Any notice In
comnection with this Security Instrument skall not be deemed to heve brem glven to Lender untl actually
received by Lender. If any wotice required by this Security Instrumead is also required ander Applicable
Law, the Applicable Law requirement will satisfy the corresponding’ re rivemend under this Security
Instrument.

Governing Law; Severabllity; Rules of Construction. This Security Instraneit shall be governed by
federal law and the Law of the jurisdiction {n which the Property is located. All risjats wd obligations
contained in this Secarity Instrument ave subject to any requirements and limitations of A» piicable Law.
Applicable Law might explicitly or impliciily allow the parties to agree by conract or 1t wig¥i he silent,
but such silence shall nol be construed as a prohfhition against agreement by comtract In the eveqt that
any provision or clause of this Security Instrment or the Note conflicts with Applicable L, such
canflict shall ot aifect other provisions of this Secarity Instrument or the Note whick can be given effect
wilhout the coafliciing provision.
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As used in this Security Imstrument: {2} words of the masculine gender shall mean and include
corresponding neuter words or words of the ferinine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "reay" gives sole discretlon withoul any obligation to
take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

Transfer of the Property or a Beneficial Interest in Borrower. As nsed in this Section 17, "Interest
in ihe Property” means any legal or heneficial interest in the Property, Including, bat noi limited fo,
those beneficial interests transferved in 2 bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of fitle by Borvower at a futare date to a purchaser,

IF 2¢ ox any part of the Property or any Interest in the Property is sold or iransferred {or if Borrower is
ot 4 pumwrel person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written conzet. Lender may require immediate payment in full of all sums secured by this Security
Insirument.” Y~ayer, this option shall mot be exercised by Lander if such exercise is prokibited by
Applicable Law.

H Lender exercises thiscaption, Lender shalf give Borrower notice of acceleration. The nofice shall
provide a period of pol les> tham 30 days from the daie thwe notice is given in accordance with Section 14
within-which Borrower musi Zay all sums secured by this Secuxity Insrument. If Borrower falls to pay
these sums prior to the expirativa of this period, Lender may invoke any remedles permitted by this
Security Instrumen without furthcr netice or demand on Rorrower.

Borrower's Right to Reinstate After Acrsleration, If Borrower meets cerlaln conditions, Bomrower
shail have the right to have enforcement o 'his Security Instrumend discontinued 2t any time prior to the
earliest of: (a) five days before sale of the Projert: pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (c) eniry of a judgmeni enforcing &is Security Instrament. Those conditions are that
Borrower: {a) pays Lender all sums which then would b 4ix under this Security Instrument and the Note
as if no acceleration had eccmved; (h) cares any default of 7u» other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Insirument, ‘ncluding, but not limited to, reasonable
attorneys' fees, property huspection and valuation fees, amd of'ier Jees Incurred for the purpose of
protecting Lender's Inierest in the Froperty and rights mnder this Sczwev Tnstrament; and {d) takes such
action a< Lender may reasonabdy require to assare thal Lender's interes( ix: the Property and rights under
this Secarity Instrwment, and Borrower's obligation to pay the sums secused 'wv this Security Instrument,
shall continwe unchanged unless as otherwise provided nnder Applicable Lax. Piowever, Lender is not
required to reinstate if: (i) Lender has accepted reimstatement after the comms.acemant of fareclosure
proceedings withim two years immediately preceding the commencement of a cury:nt foreclosure
proceeding; (i) reinsiatement will preclude foreclosare on different grounds in e @dae; or (ii)
reinstatement will adversely affect the piiority of the lien created by this Security Instiwrerzt, Lender
may require that Borrower pay such reinstatement sums and expenses in one ot more of the f-diawing
forms, as selected by Lender: (a} cash; (b} momey order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an imstitution whose deposils are
insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured herchy shall remain fully
effective as if no acceleration had aecurred. However, this right to reimstate shall not apply in the case of
acceleration under Section 17,
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Sale of Note; Change of Loan Servicer; Notica of Grievance. The Noie or a partial hnterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a chamge in the estity (known as the "Loan Servicer”) that collects
Periodic Payments dwe under the Note and this Security Instrument and performs ofher mortgage loan
servicing obligations under ihe Note, this Security Instrament, and Applicable Law. There also might be
one or more changes of the Loan Servicer wnrelaied io a sale of the Nole. If there Is a change of the Loan
Servicer, Borrower will be glven written motice of the change which will state the name and address of
the new Loan Servicer, the address to which paymenis should be made and any other Information RESPA
requires in connection with a notice of iransfer of servicing. If the Node is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Boviower will remain with the Loan Servicer or be transferred to a successor Loam Servicer and are
not asswped by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Eorawer wor Lender may commence, Join, or be joined to any judiclal action {as either am
individual Mgzt or the member of a class) that arises from the other party's actions pursmant to this
Security Instrumie.. r that alieges tbat the other party has breached amy provision of, or any duly owed
by reasom of, this sezaiity Instrument, wntil such Botrower or Lender has woiified the other parly (with
such notice gvem in cozptiance with the requiremesis of Section 14) of such alleged breach and afforded
the other party hereto 2 reasomable period afier the giving of such wotice to take corrective actlon. If
Applicable Law provides a trae period which must elapse before cenain action can be taken, that time
period will be deemed o be reison:ble for purpases of this Section. The notice of acceleration and
opportuaity fo care given to Boriover parsuant lo Section 22 and the nolice of acceleration given to
Borvower purswant to Section 17 shaki o< deemed to safisfy the notice and opportunity o take corvective
action provisions of this Section 19.

Borrower Not Third-Party Beneficiary to Contiact of Insurance, Mortgage Insarance relmburses
Lender (or any entity that purchases the Note) foi reniain losses it may incur if Borrower does ol repay
the Loan as agreed. Bomower acknowledges and agvee: that the Boavower is not a third party beneficiary
to the contract of insurance between the Secrelary and i cnv'ex, nor ks Borrower entitled to enforce any
agreement between Lender and the Secretary, wnless explicity 2athorized to do so by Applicable Law.

Hazardous Substances. As wsed im this Section 21: {a} “Hazar’ous Substances” are thase: substances

-defined as foxic or hazardous substances, pollutanis, or wastes by Snvironmental Law and the following

substances: gasollne, Lkerosene, other flammable or toxic petroleum woducks, toxic pesticides and
herbicides, volatile solvenis, materials containing ashesios or formaldenyde, and radicactive materials;
(b) "Environmental Law" means federal laws and laws of the jusisdiction wlere the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cieanup” includes any
response action, remedial action, or removal action, as defined im Environment;i Liw; and (d) an
"Environmental Condition” means a condition that can cause, contribule to, or o2 trigger an
Environmental Cleanup.

Boxrower shall woi cause or permit the presence, wse, disposal, storage, or refease of ary Harardows
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower suall not
do, nor allow anyone else o0 do, anything affecting the Property (2) that is im violatiow of amy
Environmenial Law, (b) which creates an Eavironmental Condition, or {¢) which, due to ibe presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of ihe
Property. The preceding two sentences shall not apply to the presence, wse, or storage on the Property of
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small quantities of Hazardoas Substances that are generally recoguized to be appropriate to normal
residential uses and lo maintenance of the Property (inclading, but not kimited to, hazardous substances
in consumer products).

Bowrower shall prompily give Lender writien notice of (a) any Investigation, claim, demand, lawsuit or
other action by any governmenial or regulatory agency or private party involving the Property and any
Hazardous Substance or Envirommental Law of which Borrower has actual lmowledge, (b) any
Environmerdal Condition, including bit not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presemce, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any govermmental or regulatory authority, or any private party, that any removal or other remediation
of 7.y Hazardous Sabstamce affecting the Property is necessary, Borrower shall prompily take afl
necessary remedial actions in accordance wiil- Favironmental Law, Nothing herein shall create amy
abligatior or. Lender for an Environmental Cleannp, :

NON-UNIFORM C+*VENANTS, Borrower and Lender further covenant and agree as follows:

22,

23.

24,

25.

28,

Acceleration; Remfies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach ¢/ any covenant or agrecment in this Security Instrument (but not prior to
acccleration under Sectica )7 nnless Applicable Law provides otherwise). The notice shall specify:
(») the default; (b) the actio required to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Borcowir, by which the defanlt mwst be cured; snd {d) that failore to
cure the defanlt on or before the dure specified in the notice may result in acceleration of the sums
secured by this Security Instrumeni, «veclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrowe of the right to reinstate after acceleration and the right to
assert In the foreclosare proceeding the non-eaionce of a default or any other defense of Borrower
to acceleration and forecloswre. If the defan't is woi cared on or before the date specified in the
notice, Lender at its option may require immedicie payment in full of alf sums secured by this
Security Instrument without farther demand and i foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all exyerises incurred in pursuing the remedies
provided in this Section 22, inclading, bat not Emited 1\, rzasonable attorneys' fees and costs of
title evidenee:

Release. Upon payment of all sums secured by this Security lustvment, Lender shall release this.
Security Instrament. Borrower shall pay any recordation costs. Lendey.quj charge Borrower a fee for
releasing this Security lnstrument, but only if the fee is pald to 2 third party Zix szevices rendered and ibe
charging of the fee Is permitied under Applicable Law.

Attomneys® Fees. As used in this Security Instrument and the Note, atiorneys’ fee. sha'l include those
awarded by an appeliate court and any attorveys' fees incurved in a bankruptcy proceediuzs.

Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releases aud waives all
rights uader and hy virtue of the Mlinois homestead exemption laws.

Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to prolect Lender's interests In Borrower's collateral. This lusurance may, but
need uol, profect Borrower's Interests. The coverage that Lender purchases may pot pay any claim that
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Borrower miakes or any claim that is made against Bocrower in connection with the collateral, Borrower
may later cancel any Insarance purchased by Lender, but omly after providing Lender with evidence that
Borrower has obtained insuramce as required by Borrower's aed Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be respomsible for the costs of that {nswrance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the inswrance. The costs of the insurance may
be added to Borrower's tofal outstanding balance or obligation, The costs of the insurance may be more
thaw the cost of insurance Borrower may be able to obtain ox its own.

BY SIGNING BELOW, Borrswer accepts and agrees to the terms and covemants contained in this Security
Instrument s in any Rider executed by Borrower and recorded with it.

s
L UL __ (Sea) (e
ROSA CASTRO

-Borrawer -Borrower

< {Sea) {Seal)

R raveer -Borrowet

(Seal) L, {Seal)

Bonowar .Bm‘!‘a-wer

(Seal) =3 {Seal)

-Borrower -Borrower
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Acknowledgment ”‘”M_’ZL-
Comnty/City of Ay

This instrument was acknowled$ed before me on &L%?M% NN by
ROSA CASTRO

TOREIGIAL SEALS

" SEAL®"
_ KARRIE BETH WAGNER
NOTARY PUBLIC, STATE OF ILLINOIS

\\ M MY COUMISSION EXPIRES 25/2025
L LA LTV VW W W N N T N Y

NotwiyPublic (N N N

s commisson expies L AL USITS

Q2

IOAN CRIGIMATION CRGANIZATION: FATRRY INDEPRNCENT iSRIGAGE ODRPCRATION
NS ID: 2289

LOAN CRIGINATCR: DEAN MANGANO

WMIS TD: 231492

I's

138-1311149~-703 4470503669
FHA Morgags With MERS.JL QLA 14

VMPAN{ILY £181Q).00
Wisters K Financial Sarviees, ke Iqage Thaf 1&




2124246191 Page: 18 of 18

UNOFFICIAL COPY

EXHIBIT A

Order No.: CL21023134

For APN/Parcel ID{s): 18-17-100-057-0000 and 19-17-100-058-0000
For Tax Map ID(s). 19-17-100-057-0000 and 18-17-100-058-0000

THE NORTH 1/2 OF LOT 28 INBLOCK 1 IN F. H. BARTLETTS NINTH ADDITION TO BARTLETT
HIGHLANDE, A SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE
NORTHWLERT 1/4 OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MzRIDIAN, IN COOK COUNTY, ILLINOIS.



