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Mo b3 (%G MORTGAGE
Loan #: XXXXXXXXXX
DEFINITIONS

Words used in multiple sectians of this docizmant are defined below and other words are definad In
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usags of words used In this documant are
also providad in Section 16,

(A) “Security Instrument” means this decument, whici is dated May 28, 2021, together with all Riders
to this document,

(B) “Borrower” is Michael McHugh and Mollie McHug't, Husband and Wife, Botrower is the
mortgagor under this Security Instrument,

(C) “Lender” is Associated Bank, N.A.. Lender Is a Corporation organized and existing under the
laws of The United States of America. Lender's addrass is 200 N Aurms St, Green Bay, WI 54301,
Lender Is the mortgagee under this Security Instrument.

(D) “Note" means the promissoty note signed by Borrower and dated May 23, 2021, The Note states
that Borrower owes Lender FIVE HUNDRED FORTY SEVEN THOUSAND FiVE HUNDRED AND
NQ/100 Dollars (U.S, § §47,500.00 ) plus Interest. Bomower has promised to pay Pz debt in regular
Periodic Paymaents and to pay the debt in full not later than June 01, 2051,

(E) “Property” means the property that is described below under the heading "Transter of Rights in the
Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chargos and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G)  “Riders” means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rata Rider | ] Condominium Rider [ ] Second Home Rider

[ ] Balloon Rider [ ] Pianned Unit Development Rider [ ] VA Rider - “u » "
A WA
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[] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [spacify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(1} “Community Association Dues, Fees, and Assessments” means all dues, fees, mssessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or simiiar organization.

(J) “Electronic Funds Transfor’ means any transfer of funds, other than a transaction originated by
chack, draft, or similar paper instrument, which is Initiated through an electronic terminal, telephonic
instrumsnt, computer, or magnetic tape so as to order, Instruct, or authorize a finangial institution to dabit
or cradit an account, Such term Includes, but is not limited to, polnt-of-sale transfers, automated taller
machine transuctions, transfers initiated by telephone, wire transfers, and automated clearinghousa
transfers,

(K) “Escrow ltenis™ means those ltems that are described in Saction 8.

(L) “Miscellaneous Piocseds” means any compensation, ssttlement, award of damages, or proceads
paid by any third party (cther than Insurance proceeds pald under the coverages described in Section 5)
for. (i) damage to, or destiuction-of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance In llewof condemnation; or (fv) misrepresentations of, or omissions as to, the
value and/or condition of the Property

(M) “Mortgage Insurance” means Insurance protecting Lender against the nonpaymient of, or
default on, the Loan,

(N} “Perlodic Payment” means the regu'arly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section-aaf this Securlty Instrument,

{0) “RESPA" means the Real Estate Settiemiant Procedures Act (12 U.8.C. §2601 et seq.) and
Its Implementing regulation, Regulation X (12 C.F.R.Pat 1024), as thay might be amended from time to
time, or any additional or successor legisiation or reguiation that governs the same subject mattet. As
used in this Security Instrument, *RESPA" refers to all recuiraments and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loar-roes not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that hes iaken title to the Property, whethert
or not that party has assumed Borrower's obligations under the Note and/sr this Seacurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and.all renewals, extensions
and modifications of the Note; and (ii} the performance of Borrower's covenants and agreements undet
this Security Instrument and the Note. For this purpose, Borrower does hereby martyaga, grant and
convey to Lender and Lender's successors and assigns, the following described propery.iosated in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETQ AND MADE A PART THEREQF
which currently has the address of 297 Gage Rd, Riverside, Iliinais $0546 (‘Property Address"):

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all
sasements, appurtenances, and fixtures now or hereafter & part of the property. Al replacemants and

MR I lmﬂllﬁﬂ
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additions shall also be covered by this Security Instrument.  All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, axcept
for encumbrances of record, Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unliform
covenants with limited varlations by jurisdiction to constitute a uniform sacurity Instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and Interest on, the debt evidencad by the Note and any
prepayment chargos aid lats charges due under the Nate, Borrower shall also pay funds for Escrow
ltems pursuant to Sectlzn 2. Payments due under tha Note and this Security Instrument shall be made
in U.B, currency. However, If any check or other instrument recaived by Lender as payment under the
Note or this Security Insitument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under e Note and this Security Instrument be made in one or more of the
following forms, as eelected by Lerder: (a) cash; (b) money order; (c) certified chack, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, irstrumentality, or entity; or (d) Elsctronic Funds Transfer.

Payments are desmed racelved by Lensar when received at the location designated in the Note
or at such other location as may be dasigneicd by Lender in accordance with the notice provisions in
Section 15, Lender may return any payment or partial payment if the payment or partial payments are
insufficlent to bring the Lean current, Lender may-ascant any payment or partial payment inaufficlent to
bring the Loan current, without walver of any rights he.eunder or prejudice to Its rights to refuse such
payment or pardial payments In the future, but Londer is et chligated to apply such payments at the time
such payments are accepted. If each Perlodic Payment is arylied as of Ite scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may ho'd such unapplied funds untll Borrower
makes payment to bring the Loan current. If Borrower does not do e within a reasonable period of time,
Lender shall elther apply such funds or return them to Borrower, if rot guplied earlier, such funds wlill be
applied to the outstanding princlpal balance under the Note immediately wror to foreclosure, No offset or
claim which Borrower might have now or in the future against Lender shaii *slisve Borrower from making
payments due under the Note and this Security Instrument or petforming the covenants and agresments
secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise describad i this Section 2, all
payments accepted and applied by Lender shall be applisd in the following order of nriority: (a) Interest
due under the Note; (b) principal due under the Note: (c) amounts due under Section 3. Suct payments
shall be applied to each Periodic Payment in the order in which it became due, Any remain'iglamounts
shall be applied first to late charges, second to any other amounts due under this Security insttument,
and then to reduce the principal balange of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge dus, the payment may be applisd to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
recelved from Borrawer to the repayment of the Perlodic Payments if, and to the extent that, each
payment can be paid in full, To the extent that any excess exists after the payment is applied to the full

IR, i i

* 3 2 6 1 5 2 &4 9 % M ORTDQT %
ILLINOIS—Singla Famity—Fannie Mae/Fraddle Mag UNIFORM INSTRUMENT Form 3014 /01 (page 3 of 14 pages,
Mortgaga Gudenca Docwmant Ganter @ 3013 Q1M 4




2124206071 Page: 5 of 16

UNOFFICIAL COPY

payment of one or more Pertlodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described I the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceads to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periadic
Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note s paid in full, a sum (the "Funds”) to provide for payment of amounts
due for: (&) taxes and assessments and other ltems which can attaln priority over this Security Instrument
as @ flen or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; (¢} premiums for any and all Insurance required by Lender under Section 9; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lisu of the payment of
Mortgage [nsirance premiums in accordance with the provisions of Section 10. Thess items are called
“Escrow Items” At origination or at any time during the term of the Loan, Lender may require that
Community Assoriation Duas, Fees, and Assessments, if any,
be escrowed by Boriaver, and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish e 'Lender all notlees of amounts to be paid under this Sectlon. Borrowsr shall pay
Lender the Funds for Escrow.!tems unless Lender waives Borrowar's obligation to pay the Funds for any
or all Escrow Items, Lender may walve Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Ary Llch waiver may only be in writing. In the event of such waliver,
Borrower shall pay directly, when ana-where payable, the amounts due for any Escrow Items for which
payment of Funds has besn waivea by Lender and, if Lender requires, shall furnish to Lender receipts
avidencing such payment within such tine pariod as Lendar may require, Borrower's obligation to make
such payments and to provide receipts shal for all purposes be deemed to be a covenant and
agreement contained in this Security Instruriert, as the phrase “covenant and agreement” is used in
Section 9, If Borrower Is obligated to pay Escrow ltems directly, pursuant to a walver, and Borrower fails
fo pay the amount due for an Escrow ltem, Lender may-exercise its rights under Section 9 and pay such
amount and Borrowar shall then be obligated under-Section 9 to repay to Lender any such amount,
Lender may revoke the walver as to any or all Escrow Iterie ot any time by a notice glven in accordance
with Section 15 and, upon such revocation, Borrower shal pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amcani(4) sufficlent to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not ta exceed the meximum amount a
lender can require under RESPA. Lender shall estimate the amount of fanids dus on the basis of current
data and reasonable estimates of expenditures of future Escrow Items or.othanwise In accordance with
Applicable Law,

The Funds shall be held in an institution whose deposits ars insurea by a federal agency,
instrumentality, or entity (including Lender, If Lander is an Institution whose deposits ure co insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow lterie. e ater than the
time specified under RESPA. Lender shall not charge Borrower for holding and appiyiig the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
intergst on the Funds and Applicable Law permits Lender to make such a charge. Unless an zgreament
Is made In writing or Applicable Lew requires interest to be pald on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree In
writing, however, that interest shall be paid on the Funds. Lender shall give to Barrower, without charge,
an annual accounting of the Funds as required by RESPA,

If there is @ surplus of Funds held in escrow, as defined undar RESPA, Lendar shall account to
Borrower for the excess funds in accardance with RESPA, If there is a shortage of Funds held In

fitlals
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escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
mare than 12 monthly payments, If there is a deficiency of Funds held In escrow, a3 defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount nacassary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, agsessments, charges, fines, and Impositions
attributable to the Property which can attaln priority over this Security Instrument, leasehold payments or
ground rents on the Property, If any, and Community Assoclation Oues, Fees, and Assessients, If any,
To the extantithat these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrowar shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: [a) agrees in writing to the payment of tha obligation secured by the lien in a manner
acceptable to Lenaer, hut only so long as Borrower Is performing such agreement; (b) contasts the lien in
good faith by, or defencs 2gainst enforcament of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enfcreament of the lien whila those proceedings are pending, but only until such
proceedings are concluded; or-{c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the llen'tz' tiiis Securlty Instrument. [f Lender determines that any pert of the
Property Is subject to a lien which s, attain priority over this Security Instrument, Lender may give
Borrower a notice Identifying the flen._Within 10 days of the date on which that notice ig given, Borrower
shall satisfy the lien or take ane or more of the actions set forth above in this Section 4.

Lender may require Borrower to pav.e-one-time charge for a real estate tax verification and/or
reporting servica used by Lender in connectici1 with this Loan.

5. Property Insurance, Borrower sheli keep the improvements now existing or hereafter
erected on the Propery insured against loss by-firs, hazards Included within the term “extended
coverage,” and any other hazards Including, but not Iimied to, earthquakes and floods, for which Lender
requires insurance, This insurance shall be malntained in/the amounts (including deductible levels) and
for the periods that Lender requires. What Lender requites rirsuant to the preceding sentences can
change during the term of the Loan., The insurence carrier provising the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's cholee, Which rlght shall not be exercised
Unreasonably. Lender may require Borrower to pay, in connection vith #iis Loan, either; (a) & one-time
charge for flood zone determination, certification and tracking services, ¢i () a ona-~time charge for flood
zone determination and certification services and subsaquent charges each Fina remappings or similar
changes occur which reasonably might affect such determination or certification. ‘Borrawar shall also be
responsible for the payment of any fees Imposed by the Federal Emergency Wianagement Agency in
connection with the review of any flood zone determination resutting from an objectior by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may-obiain insurance
coverage, at Lender's option and Borrower's expense. Lender |8 under no obligation o plrchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but rmight or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, agains, any risk,
hazard or liability and might provide greater or legser coverage than was previously in effect. Borrower
acknowledges that the cost of the Insurance coverage so obtained might significantly exceed the gost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursemeant and shall be payabls, with such interest, upon
notice from Lender to Borrower requesting payment.,

Y-y
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender ag mortgagee and/or as an additional loss payee. Lender shall have the right to hald the policies
and renewal cettificates, If Lender requires, Borrowsr shall promptly give to Lender all recelpts of paid
premims and renawal hotices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lander may make proof of foss If not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any Insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repalr fe
economiczlly ‘easible and Lender's security Is not lessened. During such repair and restoration period,
Lender shall kove the right to hold such insurance proceeds until Lender has had an oppartunity to
Inspect such Rroperty to ensure the work has been completed to Lander's satisfaction, provided that
such inspection snall be undettaken promptly. Lender may disburse proceeds for the repairs and
restoration in a singls pavment or in a serles of progress payments as the work is completed, Unless an
agreement is made Invriting or Applicable Law requives interest to be paid on such insurance proceeds,
Lender shall not be requirer to pay Borrower any interest or earmings on such proceads, Fees for public
adjusters, or other third parties. retained by Borrowar ghall hot be paid out of the insurance proceeds and
shall be the sole obligation ¢f Levower, If the restoration or repair is not economically feasible or
Lender's security would be lessened, ke nsurance proceeds shall be applied to the sums secured by
this Securlty Instrument, whether o: not then due, with the excess, If any, paid to Borrower, Such
insurance proceeds shall be applied n the srder provided for in Section 2.

‘ If Borrower abandons the Property, Lunder may fils, negotiate and settie any available insurance
clalm and related matters, If Borrower does 1t respond within 30 days to a notice from Lender that the
insurance catrler has offered to settle a claim, theii Lunder may negotiate and settle the claim. The 30-
day period will begin when the notlce is given. In'eithar event, or If Lender acquires the Property under
Bection 22 or otherwise, Borrower hereby assigns 't Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to'21v refund of uneamed pramiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceddy either to repalr ot restore the
Property or to pay amounts unpaid under the Note or this Security Inatrurient, whether or not than due,

6. Qccupancy. Bomower shall aceupy, establish, and use tha rroperty as Borowsr's principal
residence within 60 days after the execution of this Security Instrument ans srall continua to occupy the
Property as Borrower's principal residence for at least one year after the ¢ ate of occupancy, unless
Lender otherwise agrees In writing, which consent shall not be unreasonzbiy withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Presetvation, Maintenance and Protection of the Property; Inspectione. Sorrower shall
not destroy, damage or Impair the Property, allow the Property to detetiorate or comtait waste on the
Property, Whether or not Borrower Is residing in the Property, Borrower shall maintain the Pioperty In
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it g
determined pursuant to Section & that repalr or restoration Is not gcanomically feasible, Borrower shall
promptly repair the Property if damaged to avold further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repalting or restoring the Property only if Lendar has released proceads for such
purposas, Lender may disburse proceeds for the repairs and restoration in a single payment or in a
serles of progress payments as the work is completed. If the insurance or condemnation /[a/{oceeds are

ILEY
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not sufficlent to repair or restore the Property, Botrower is not relleved of Borrower's obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entrias upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall
glve Borrower notice at the time of or prior to such an Interior inspection specifying such reasonable
cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, migleading, or inaccurate information or statements to
Lender (or falled to provide Lender with material information) in connaction with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property e Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, (7 (¢) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) thorelis a legal proceeding that might significantly affact Lander’s Interast in the Property
and/or rights unaer fhis Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation or forieiwrz, for enforecement of a lien which may attain priority over this Security
Instrument or to enforce ‘avve-or regulations), or (c) Borrower has abandoned the Property, than Lender
may do and pay for whatever is-raasonable or appropriate to protect Lender's Interest In the Property and
rights under this Security Instrimerny, including protecting and/or agsessing the value of the Property, and
securing andfor repairing the Property. Lender's actions can include, but are not limited to: (a) paylng
any sums secured by a lian which hag priority over this Securlty Instrument: (b) appearing in court; and
{¢) paying reasonable attorneys’ fees ‘o orotect its interest in the Property and/or rights under this
Security Instrument, Including its secured position in a bankruptey proceeding. Securing the Property
Includes, but is not limited to, entsring the Piaerty to make tepairs, change locks, replace or board up
doors and windows, drain water from pipes, eliningis building or other code violations or dangerous
conditions, and have utilities turned on or off, Althoush Lender may take action under this Section 9,
Lender does not have to do sc and Is not under any dutvor obligation to do so. It is agreed that Lender
Incurs no liability for net taking any or alf actions authorize rader this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
gacuired by this Securlty Instrument, These amounts shall baar interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice irom Lender to Borrower requesting
payment,

If this Security Instrument is on a leasshold, Borrower shall comip!y with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasahold and the f4e itla shall not merge unless
Lender agrees to the merger In writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as & oondition of making the
Loan, Borrower shall pay the premiums required to malntain the Mortgage Insurance In wffect. if, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be avallable from: the mortgage
Insurer that previously provided such Insurance and Borower was required to rneke separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantlally equivalent to the Mortgage Insurance previously in erost, at 4
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an allerate mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the Insurance coverage ceased to be in effect. Lender will
acecept, use and retaln these payments as a non-refundable loss reserve In lleu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan Is ultimately paid In full,

ARTRMIR L llfi]ﬁf[l%ll"lmiW
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and Lender shall not be required to pay Borrower any interest or earmnings on such loss resetve. Lender
¢an no longer require loss reserve payments If Mortgage Insurance coverage (In the amount and for the
perlod that Lender requires) provided by an Insurer selacted by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, |f Lender required Mortgage Insurance as a condltion of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effeet, or to provide a non-
refundable logs reserve, until Lender's requirement for Mortgage Ingurance ends In accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay Interest at the
rate provided in the Note.

Medtgage Insurance reimburses Lender (or aty entity that purchases the Note) for certain logses
It may incur it Qorrower does not repay the Loan as agreed. Borrowar is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate thelr total risk on all such insurance in force from time to time, and
may enter into agretmants with other parties that share or madify their risk, or reduce losses, Thase
agreements are on terms &1d conditlons that are satisfactory to the martgage insurer and the other party
(or parties) to these agrecments, These agreements may require the mortgage insurer to make
payments using any soutce of funds that the mortgage insurer may have available {whlch may include
funds obtained from Mortgage insusdnce premiums).

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any
relnsurer, any other entity, or any zffiiaie of any of the faregoing, may receive (directly or Indirectly)
amounts that derive from (or might be chaacterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchanga for sharing or modyine the mortgage insurer's risk, or reducing losses, If such
agreement provides that an affiliate of Lendertakes a share of the insurer's risk in exchange for a share
of the premiums pald to the insurer, the arrangemet is often temead ‘captive reinsurance.” Further:

(a) Any such agreements will not affect *he-amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the wean. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, ard they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to
the Mortgage Insurance under the Homeowners Protection Ac* o7.1998 or any other law. These
rights may Include the right to receive certain disclosures, to raousst and obtaln cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage insurance premiums that were unsaried at the time of such
cancellation or termination.

1. Assigninent of Miscellaneous Proceeds; Forfeiture. All Miscelineous Proceeds are
hereby assigned to and shall be paid to Lender,

If the Property Is damaged, such Miscellaneous Proceads shall be applied to reetorstion or repalr
of the Property, if the restoration or repalr is economically feasible and Lender's security 1eant lessetied,
During such repair and restoration period, Lender shall have the right to hold such Miscullaneous
Proceads until Lender has had an opportunity to inspect stch Property to ensure the work ‘les been
completed to Lender's satisfaction, provided that such inspsction shall be undertaken promptly. Lender
may pay for tha repairs and restoration in a single disbursement or in a serles of progress payments as
the work is completed. Unless an agreement is made In writing or Applicable Law requires interast to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such Miscellaneous Proceeds. If the restoration or repair Is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
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by this Security [nstrument, whether or not then due, with the excass, if any, paid to Borrower. Such
Migcellaneous Proceeds shall be applied in the order provided for In Section 2.

In the event of a total taking, destruction, or loss in valua of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whather or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, of loss in valus is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree In writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured Immediately before the
partlal taki<g, rlestruction, or foss in value divided by (b) the falr market valua of the Property immediately
hefore the partial taking, destruction, or loss in valua, Any balance shall be pald to Borrower,

In the @vent of a partlal taking, destruction, or l9ss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in valua Is less
than the amount oT '@ 3ums secured immediately before the partial taking, destruction, or loss in valus,
unless Borrower and Lendzr otherwise agrea In writing, the Miscellanaous Proceeds shall be applied to
the sums secured by this'Soeurity Instrument whether or not the sums are then due,

If the Properly is abardoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined In the raxt sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender witiiin 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneo.s Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrumant, whether or not then dua. ‘Opposing Party” means the third
party that owes Borrower Miscellaneous Frotesds or the party against whom Borrowar has & right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action o 'preceeding, whether clvil or criminal, is begun that, in
Lender's judgment, could result in forfaiture of the Propatty or other material Impainment of Lendar's
Interest in the Property or rights under this Securlty Inat:urnent. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 12, by causing the action or procesding to be
dismissed with & ruling that, In Lender's judgrment, precludes f5elture of the Property or other material
Impairment of Lender's interest in the Property of rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairinent of Lender's interest in the
Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration of topalr of the Property shall be
applied in the order pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a "Waiver. Extenslon of the
time for payment or modification of amortization of the sums secured by this Securiiy Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to reiease the llability of
Borrower or any Successors in Interest of Borrowaer. Lender shall not be tegLiray ‘o commence
proceedings against any Successor In Interest of Borrower of to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of uny demand
made by the original Borrower or any Successors in Interest of Borrowaer, Any forbearance by Cander in
axerclsing any right or remedy Including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors n Interest of Borrower or in amounts lass than the amount then due,
shall not be a waiver of or preclude the exercise of any right or ramady,

13. Jolnt and Several Llabllity; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations ane liabillty shall be Joint and several. However, any
Borrower who co-signs this Security Instrument but doss not execute the Note {a "co-signer): (a) is co-
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signing this Securlty Instrumant only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security (nstrument; (k) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree fo
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtaln
all of Borrower's rights and benefits under this Securlty Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Securlty Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and berefit the successors and asslgns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed In connection
with Borrower's.default, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument, Including, but not limited to, aftorneys’ fees, property inspaction and valuation
fees, In regard ic-any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Boriower shall not be construed as a prohibition on the charging of such fes. Lender
may not charge fees tiiai &2 expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subyect to a law which sets maximum loan charges, and that law Is finally
interpreted so that the inierest o other luan charges collected or to be collacted in connection with the
Loan exceed the permitted limits then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the-psrmitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund
by reducing the principal owed under tfe Mote or by making a direct payment to Borrower, {f a refund
reducas principal, the reduction will be traate «s a partial prepayment without any prepayment charge
(whether or nat a prepayment charge is provice d for under the Note), Borrower's acceptance of any such
refund made by direct payment to Borrower will coastitute a waiver of any right of action Borrower might
have arising out of such overcharge. .

15.  Notices. Al notices given by Borawer or Lender in connection with this Sacurity
Instruntent must be in writing, Any notice to Borrower In'zsnvaction with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first clags mail or when actually deliverad to
Borrower’s notice address If sent by other means, Notice to anv.zne Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise: The fiotice address shall be the
Property Address unless Borrower has designated a substitute ratice address by notles to Lender,
Borrower shalt promptly notify Lender of Borrower's change of address, /if Lender specifles a procadure
for reporting Borrower's change of address, then Borrower shall only reparta chianga of address through
that specified procedure. There may be only one designated notice adidress under this Seourlty
Instrument at any one tima.  Any notice to Lender shall be given by delivering i or by malling it by first
class mail to Lendar's address stated hersin unless Lender hag tesignated another eudiags by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemsd- o have been
given to Lender until actually received by Lender, If any notice required by this Security trstrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the ¢ciresponding
requirement under this Security Instrument,

16.  Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by fedaral law and the law of the Jurisdiction In which the Property i3 located, All rights and
obligations contained In this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract,
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can ba
given effect without the cenflicting provision.

As used in this Security Instrument; (a) words of the mascullne gender shall mean and Include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word ‘may" gives sole discration without any obligation to
take any actlon.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18.  Transfer of the Property or a Beneficlal Interest in Borrower, As used In this Section
18, “Interest In the Property” means any legal or beneficlal intarest in the Propeity, Including, but not
limited to, those beneficial interests transferred in a bond for dead, contract for dead, installment sales
contract oreszrow agresment, the intent of which Is the transfer of title by Borrower at a future date to a
purchaser,

If ali o eny part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not 7 natural person and a beneficlal interest in Borrower Is sold or transferred) without
Lender's prior writter consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument, Flawever, this option shall not be exercised by Lender If such exercise I3 prohibited
by Applicable Law,

If Lender exercises this-option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not lesathan 30 days from the date the notice is given in aceordance with
Saction 16 within which Borrower must.pay all sums secured by this Security Instrument. If Borrower
falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without furthar rotice or demand on Borrower.

19, Borrower's Right to Rélnitute After Acceleration. |f Borrowsr meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of. (a) five days before vale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Apnlisable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Securlty Instrument. Those
conditions are that Borrower: (g) pays Lander all sums. wkich then would be due under this Security
Instrument and the Note as If no acceleration had occurred: foVaures any default of any other covenants
or ‘agreements; (c) pays all expenses incurred in enforcing thls Security Instrument, including, but not
limited to, reasonable attorneys' fees, property Inspection and valuation fees, and other fees Incurred for
the purpose of protecting Lender's interest in the Property and righte unriér this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's Interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay ‘ne sums sscured by this
Security Instrument, shall continue unchanged unless as otharwise pravided iinder Applicable Law,
Lender may require that Borrower pay such rainstatement sums and gxpenses it ohe or more of the
following forms, as selected by Lender: (a) cash; (b) money ordar; (c) certified cneck, bank chack,
treasurer's check or cashler's check, provided any such check is drawn upon an.fistivtion whose
deposits are Insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer,
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
Interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower, A sale might result In a change in the ontity (known as the "Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and petforms other
mortgage loan servicing abligations under the Note, this Security instrument, and Appiicable Law. There

Infials

AR W

Mlllr'llll
# 5 2 6 5 2 4 9 * M ORTOD QO

ILLINOIS—SIngle Famity-~Fannla Maa/Freddia Mag UNIFORM INSTRUMENT Form 3014 101 (pege 11 of 14 pages,
Mortgage Gadonea Dogument Genter @ 3013 0114




2124206071 Page: 13 of 16

UNOFFICIAL COPY

also might be one of more changes of the Loan Servicer unrelated to a sale of the Note, If there is a
change of the Loan Servicer, Borrower will be given written natice of the change which will state the
hame and address of the new Loan Servicer, the address to which payments should be made and any
ather Information RESPA requires In connection with a notice of transfer of servicing. If the Note is sold
and thersafter the Loan Is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remaln with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, joit, or be joined to any judicial action (as either
an individual litigant or the member of a class) that ariges from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any*provision of, or any duty owed
by reasonof, this Security Instrument, until such Bortower or Lendar has notified the other party (with
such notice mven in compliance with the requirements of Saction 15) of such alleged breach and
afforded the ofie’ party hereto a reasonable perlod after the giving of such notice to take corractive
action. If Applicalsta Law provides a time period which must elapse before cartain action can be takan,
that time perlod wil "hz2 deemed to be reasonable for purposes of this paragraph, The notice of
acceleration and opperiurly to cura given to Borrowsr pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be desmed to gatisfy the notice and
opportunity to take correciive action provislons of this Section 20.

21, Hazardous Substinces. As used in this Section 21 (a) "Hazardous Substances’ are
those substances defined as toxic or Hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoine, kerosene, other flammabie or toxic petroleum progiucts, toxic
pesticides and herbicides, volatile scivents, materials containing ashestos or formaldshyda, and
radioactive materials; (b} "Environmental Law +\eans faderal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmenta protection; (c} "Environmental Cleanup”
includes any response action, remedial action, or ‘emoval getion, as defined in Environmental Law; and
(d) an “Environmental Condition" means a condltion thsi-can cause, contrlbute to, ar otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presanize use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or In the Property.
Borrower shall not do, nor allow anyone else to do, anything affacting the Property (a) that is in violation
of any Environmental Law, (b) which creates an Environmental Coridition, or () which, due to the
presence, use, of releasa of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentances shall not apply to the presince, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recor:iized to be appropriate to
normal residential uses and to maintenance of the Property (including, but nor limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party Invelving the Propetty
and any Hazardous Substance or Environmental Law of which Borrower has actual know'ac'ye, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
releass of any Hazardous Substance, and (c) any condition caused by the presence, use or relsuse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or s notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing hereln shall create any

obligation on Lender for an Environmental Cleanup.
”m |H| l” [ntlals: 4 nitialg:
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's hreach of any covenant or agreement In this Security
Instrument {but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall speclfy: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; anc (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
Judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is<tov cured on or before the date specified in the notice, Lender at its option may require
immediate peyment in full of all sums secured by this Securlty Instrument without further demand
and may fore:lose this Security Instrument by judiciat proceeding, Lender shall be entitled to
collect all experses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasunchle attorneys' fees and costs of title evidence.

23, Releass, ‘Upon paymant of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs, Lender may charge
Borrower & fee for releasing this-Securlty Instrument, but only if the fee is pald to a third party for services
rendered and the charging of tihefeg Is permitted under Applicable Law,

24, Waiver of Homestes., In accordance with lllinois law, the Borrower hergby releases
and waives all rights under and by vitue of the lllinois homestead exemption laws,

25, Placemant of Collaterdl F rotection Insurance. Unless Borrowsr provides Lendsr with
evidence of the Insurance coverage requiras’ by Borrower's agresment with Lender, Lender may
purchase insurance at Borrower's expense i¢ protect Lender's interests In Borrower's collateral, This
insurance may, but need not, protect Borrower's irierests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any olaim thatis made against Borrower in connection with the
collateral. Borrower may later cancel any insurance turchased by Lender, but only after providing
Lender with evidence that Borrower has obtained instizznse as required by Borrower's and Lender's
agreement, If Lender purchases Insurance for the collateral, 3zirower will be responsible for the costs of
that insurance, including Interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellatio: or expiration of the insurance. The
costs of the insurance may be added to Borrower's fotal outstanding halunce or obligation. The costs of
the insurance may be more than the cost of insurance-Borrower may be 4l to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agroes to the terms @ d covenants contained in
this Security Instrument and In any Rider executed by Borrower and recorded with if.

%Z 4// ( (Seal p@ﬁ’%//@ﬁﬁ "7 (8eal

Borrower - Michael McHugh Borrower - Mollle McHughU
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[$pace Below This Ling For Acknowledgment]

Stata of lllinois

County CWK

The foregolng instrument was acknowladged before me on MCLU\ ’2‘% '?,D'?J

by WMidheel m‘LHUO\L\ wnd Mollie 1 ucf)lq
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gnature of pfraon taking acknqwledgme

Gon missiotvcwires on % ?ET %'2—':
Origination Company:-Assaciated Bank NLA.
NMLSR ID: 442791

Orlginator: Christine Sorurs
NMLSR ID: 1400368
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EXHIBIT A

THE EAST 1/2 OF LGT 302 IN BLOCK 4 IN SECOND DIVISION OF RIVERSIDE IN SECTION 36, TOWNSHIP-39
NORTH, RANGE 12, LAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Property address: 297 Gage Road, Riverside, TI, 60546
Tax Number: 15-36-404-019-0000



